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MORTGAGE

THIS MORTGAGE {"S.turity Instrument®) is given on April 19, 1995 . Thé morgagor is
Jose Lopez, BACHELOF,~SINGLE/NEVER MARRIED ,

("Borrower*). This Security Instrumentisgivento LaSalle Talman Bank, FSB, ‘A Corp. of théﬂ

United States of America . ~, which is organized and
axisting undes the laws of Uniiez States of America , and whose address Is

4242 N. Harlem Avenue, Norridge, IL £3834

("Lender’). Borrower owes Lander the principal sum of Sixty Thousand Do?lar‘s and no/100 -
Dcllats

{US. 360,000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrumant {"Note"), which provides tor monthly payrients, with the full debs, If not paid earlier, due
and payable on May 1, 2025 . This Security Instrument secures to Lender: (a) the
repayment of the debt avidericed & oy the Note, with Interest, an. all renewals, extenslons and modtiiications
of the Note; (b} the payment of all other sums, with interast, advenced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Barrower's covenants and agreemerds
under this Security Instrument and the Note. For this purpass, Borrowe” does hereby mongage gram and

canvey to Lender the following described property located in Coak

County, lllinols: _
UNIT 1258-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I¥-THE COMMON
ELEMENTS IN COLUMBIA ESTATES CONDOMINIUM AS DELINEATED AND DEFIN:D. IN THE
DECLARATION RECORDED AS DOCUMENT NO. 25527071, IN THE SOUTHWEST -1/4 Of SECTION
32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIC[AN, IN

COOK COUNTY, ILLINOIS,

Gt 4179031 % |

11-32-305-029- 100\}

] t ! '
which has the address of 1258 W. Columbia #1lWest Chicago ,
[STREET) [cimy) .
Itinois 50626 (*Praperty Address™); :
{ZIP CODE) L
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Upon payment in full of all sums secured by this Security Instrument, Lendar shatl promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty,
Lender, prior to the acguisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credlt against thi sums secured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, ail payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable ta the Property which may attain priority over this Security instrument, and leasehald payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed paymant. Borrower
shall promptiy furnish to Lender all hotices of amourits to be pald under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees In writing 10 the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests In good faith the llan by, or defends against enforcement of the tlen in, legal
proceedings which in the Lender’s opinion operate to pravent the enforcerment of the lien; or {c) secures
from the ixaller of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. « lander determines that any part of the Property is subject to a lien which may attain priority
over this Securty instrument, Lender may give Borrower a natice identifying the llen. Borrower shall satisfy
the lien or take: or.e or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard v.r Property Insurance. Borrower shall keep the improvements naow existing or hereafter
erected on the Propstty insured agalnst ioss by fire, hazards Included within the term “extended caoverage”
and any other hazaids “including ficods or fiooding, for which Lender requires Insurance. This insurance
shall be maintained in v amounts and for the periods that Lender requires. The insurance carrier
providing the insurance s'12 be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. I Borrawer fails to maintain coverage described abovae, Lender may, at Lender's
option. obtain coverage to precect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies ana Jenewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the ight to hold the policies and renewals. If Lander raquires, Borrower
shall promptly give 10 Lender all riceipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to iba insurance carrler and Lender. Lender rmay make proof of loss it

not made promptly by Borrower.

Uniess Lender and Borrower otherwiss agree In writing, insurance proceeds shall be applied to
restoration or repair of the Property damagea, If the restoration or repair Is economically feasible and
Lender's security is not lessensd. if the restorat/ar or repalr is not economically feasible or Lender's
security would be lessened, the insurance procedds chall be applied to the sums secured by thls Security
instriment, whather or not then due, with any excec3 Zoid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lehdwr that the insurance carrier has offered to settie a
claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to rapair or restore
the Property or to pay sums secured by this Security instument, whether or not then due. The 30-day
pariod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any =pplication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referre= 1o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lendar, Borrower's right to
any insuranca policies and praceeds resulting from damage to the Progerty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security ’azuument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseqdentia?, in
connaction with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnalion, are hereby assigned and shait be pald to Lender. _

in the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower, in the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is equai
to or greater than the amount of the sums secured by this Security instrument immediately before the
1aking, uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiptied by the foliowing fraction: {a} the lotal
amount <f the sums secured immediately before the taking, divided by (b} the fair market value of the
Pioperty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of tha Property in which the falr market vaiue of the Property immediately before the taking Is less
than the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otharwise agrer in, writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by s Security instrument whether or not the sums are then due.

if the Property 1s abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor
offers to make an awar” 0°setle a c'aim for damages, Borrower falls to respond 1o Lender within 30 days
aher the date the notice'ls olven, Lender Is authorized to collect and apply the proceeds, at lts option,
elther to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower otharwise agrea in writing, any application of proceeds to principal shall
not extend or postpone the due date of tha monthly payments referred 1o in paragraphs 1 and 2 or change
tha arnount of such payments. ‘ ‘

11. Borrower Not Releases; Forbears.;co By Lender Not a Walver, Extension of the time for
payment or modificatinr: 5 amortization of the sums secured by this Securlty Instrument granted by Lender
to any successor in interest of Borrower shall not aperate to release the liabiifty of the original Borrower or
Borrower's successors In interest. i.ender shall not 0e required to commence proceedings against any
successor In interest or refuse to extend time for payment or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demeiid made by the original Borrower or Botrower’s
successors in interest. Any forbearance by Lender in exercising #ny right or remedy shall not be a waiver of

or preclude the exercise of any right or remecly.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers.  The cavenants and
agreements of this Security Instrument shall bird and benefit the succzstors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaivis 4l agreements shall be joint
and several. Any Borrower who co-signs this Security tnstrument but doss not execute the Note: (a) is
co-sioning this Security Instrument only to mortgage, grant and convey that [iurrower's Interest in the
Froperty under the terms of this Security Instrument; {b) is not personally oinigatd to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Barrower may agree to
extend, madity, forbear or make any accommodations with regard to the terms of this Saciaity Instrument

or the Note without that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument Is subject to a lavr which sets
maximum loan charges, and that law is finally interpreted sa that the intersst or other loan charges
collected or to be collacted in canrection with the loan exceed the permitted limits, then: {a)} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted Jimit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a ;7

dircii payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withaut any prepayment charge under the Note. ‘

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT | FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residentiai uses and 1o

of the Property. i

Borrower shall promptly give Lender written notice of any Investigation,
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notHied by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remeadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by &nvironmental Law and the following substances: gascline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
comtaining asbestos or formaidehyde, and radiocaclive materials. As used in this paragraph 20,
"Environmantal Law" means federal laws and laws of the |urisdiction where the Property is located that

relate to health, safety or environmental protaction.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
accelerati~n. under paragrapb 17 uniless applicable law provides otherwise). The notice shall
specify: (a) *.ae default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the datr the notice is given to Borrower, by which the default must be cured; and (d) that fallure
to cure the u2’ault on or before the date specified in the notice may resutt in acceleration of the sums
secured by this Sreurity Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shal! furt’ .er Inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosurc “tuceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreu) sure. if the defaukk is not cured on or before the date specified in the notlce,
Lender at its option <na, require immediate payment in full of all sums secured by this Security
instrument without fudrer demand and may foreciose this Security Instrument by Judicial
proceeding. Lender sh=.. 0e entitled to collect all expenses incurred in pursuing the remedies

ovided in this paragraph 27, including, but not limited to, reasonable attorneys’ fees and costs of

titie evidence.

22. Release. Upon payment or ail sums secured by this Security Instrument, Lender shall release
this Security Instrumant without chai 3e tu Borrower. Borrower shall pay any recordation costs.

<3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security instrumer.t.if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the Covenants and agreements of each such rider shall be
incorporated into and shall amend and suppler.snt the covenants and agreements of this Security
instrument as if the rider({s) were a pan of this Seciirity .nstrument. [Check applicable box(es)]

Adijustable Rate Rider Condominium Ricer {1 1--a Family Rider
D Graduated Payment Rider [:l Planned Unit Developragnt Rider D Biweekly Payment Rider
L] salicon Rider (] Rate improvement Riccr [:‘ Second Home Rider

[] other(s) [specify)

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 7 OF 8 ‘
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" LN#:
. ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX -~ RATE CAPS) .
THIS ADJUSTABLE RATE R/DER is made this 19th  day of April .19 95  andis

incorporated into and shall be dsemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security instrument”) of the samr: date given by the underslgned {the "Borrower”) to secure Borrower's Adjustable

Rets Note {the “Note”j toL.aSalle Talman Bank, FSB _ (the
“Lender”) of the same date and coveriny (i property described in the Security Instrument and located at.

1258 W. Columbia #1West
Chicago, IL 60626

F'Fapeny Address -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRC'WER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUS' PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agrecm:nts made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

{A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an initiaf interest rate of ~ 8.7500 % Tha Note providas for
changes in the interast rate and the monthly payments as follows: -

[4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ]

[{A] Change Dates |

The Interest rate | will pay may changean ~ May 1, 2000 , and on that day arva a/ery
12th month thereafter. Each date on which my Interest rate could change [s called a "Change Date.

[ {8} The Index ]

¢

3

e d
Beginning with the first Change Date, my interest rate will be based or an Index. The “Index” is the | f
weekly average yield on Unlted States Treasury securities adjusted to a constant maturity of 1 year, as %
o]

B

k=Y

L

¢}

made avafiable by the Federal Reserve Board. The most recent indlex figure avallable as of the date 45
days before each Change Date Is called the "Current Index”. .

If the Index is no longer available, the Note Holder will choose a new Index which is based upbn R
comparable information. The Note Holder will give me notice of this cholce.

MWi0s2  11/9¢ ' ADJ RATE RIDER - 1YR TR, P1
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To the sxtent permmum@a aw.EnIth;aI AJ& a ris condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements

made in the Note and in this Security Instrument. Barrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lenasr exercises the optioh to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mshed within which Borrower must pay all sums secured by this Security Instrument. it Borrower fails to

pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

Jose lLopzz - Date
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aP# LOPEZ, 04384351 LN# 4384351
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 19th  dayof  April, 1995 . andis
Incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity
Deed (the "Security Instrument”) of the same date given lzy the undersigned (the "Barrower’) to secure
Borrar sNoteto LaSalle Talman Bank, FSE, A Corp. of the United States of

America :
(the “Lender’) of the same date and covering the Property described in the Security instrument and located
al; -4

1258 W." Golumbia #1West,Chicago, IL 60626
" |PROPERTY ADDRESS)

The Propeny includes a unit in, together with an undivided interest In the common elements of, a
condominiuin micject known as: _
COLUMBIA ESTATES CONDOMINIUM

[NAME OF CONDOMINIUM PROJECT]

(the “Condominim Project"y. If the owners assoclation or ather entity which acts for the Condominium
Project (the "Owners Assoclacion'} holds ttle to property for the beneflt or use of lis members or
shareholders, the Property alsu iicludes Borrower's interest In thn Qwners Assoclation and the uses,

proceeds and bensfits of Borrower's interest.

CONDOMINIUM COVENANTS. i 2 4dition to the covenants and agreements made in the Security
instrument, Borrower and Lender further cavenzint and agree as follows: _

A. Condominium Obiigations. Borrovrer shafl perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. | The “Constituent Documants” are the: () Declaration or
any cther document which creates the Condominitin Pinject; (i) by-laws; {iil} code of regulations; and (iv)
ather equivalent documents. Borrower shall promptly pay, when due, all dues and assessments tmposed
pursuant to the Constiiuent Documents.

B. Hazard Insurance. So long as the Owners Assuciation malntains, with a generally accepted
Insurance camier, @ "'master’ or “blankal’ palicy on the Condomisiam Projact which is satisfactory to Lender
ad which provides Insurance coveraga In the amaunts, for the prrioas, and against the hazards Lender
requiras, including fire and hazards included within the term “extendex covarage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mcnthly payment to Lender of the

yearly promium Installments for hazard insurance on the Property; and ‘
(i) Borrower's obligation under Uniform Covenant 5 to maintain haza'd insurance coverage on the

Property Is deemed satistied to the extent that the required coverage is ‘orovided by the Owners
Association policy. o
Borrower shall give Lender prompt notice of any lapse in required hazard insurance.coarage.
in the event of a distribution of hazard insurance proceeds in lieu of restoration o/ rapair following
_ {oss to the Property, whether to the unit or to commen elements, any proceeds payable ic sirrower a;%
hereby assigned and shall be paid to Lender for application to the sums secured by thie) Secur
Instrument, with any excess paid 1o Borrower.

C. Public Lizbility insurance. Borrower shall take such actions as may be reasonable 1o insure thatg
tha Owners Association maintains a public fiabitity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

yable to Borrower in connection with any cendemnation or other taking of all or any part of the Propenty,
whether of the unit ar of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by
the Security Instrument as pravided in Uniform Covenant 10. o
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