A |3 ﬁ‘@ B: , m::z:P ID: 2760

Bank for Sav:mg_s__

_WILLIAM I, BERNDT {Name} _
: {Addrasa) 770 MEQQQMM
DONNA, M. BERNUL First Federal Bank for Savings :
770 Dandee Road o ;, -
1631 STRATTON POND 1ANE Arlingt Heights, 1L 60004 .,.,,‘__‘p'\ \ 1.:‘ ~. Jorrie
. L'

SCHAIMBURG, IL_ 60194 \-.L_/
MORTGAGEE o

) MORTGAGOR
"I" includes ench mortgager above. “You" means the mortgagee, its successors and assigng.

REAL ESTATE MORTGAGE: For value received, 1, WILLIAM I, BERNDT _ AND DONNA M BERNDT _, HIS ML(_L____

, mortgage and warrant 1o you to seécura the payment of the secured debt describad below, on
_ALQ'll 1g, 1995 , the reat sstiate descrbsd below and all rights. eesemants, appurtenancos, renis, loases and sxisting
and future improvementa and fixtures (ail called the “property”).

RG__ ., Winois _50194

PROPERTY ADDRESS: _ 1631 STRATTON POND [ANE . SO 1
{0ty 17l Codal

(St est)

LEGAL DESCRWTION:

10T 38 IN CUITER’S MILL UNIT ONE, BEING A SUBDIVISION OF PART OF )
THE SOUTHWEST. 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, 95274502
EAST OF THE THARD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF REXORDIO SEPTEMBER 5, 1984 AS DOCUMENT NUMBER 27242102,

IN OOOK COUNTY, T.LINOIS.

PERMANENT INDEX NUMBEF. 07~17-315~005
QﬁB?doO&

. DEPT-01 RECURDING .. L %2350
« TRO014  TRAN 5470 04/26/95 15:00:00

. w422 3 W R—PS-2745302
. CODK COUNTY RECOKDER

located in _COOK T~ County, filinais.
TITLE: | covenant and warran? title to the property, sxcept fof racumbrances of record, municipal and zomng ordinancas, currant taxes and

ss8sassmMents not yet due and 4

ard the performance of the savanants and agwemomt containod ln
includes any amounts | own vuu

SECURED DEBT: This morigage secures repayment af the sacured deb
. this mortgege and in eny other documant incorparated herein. Secuier’ debi, as uaod in this mortgaqa,

under this mortgage or under any instrument securad by this mortgage
The secured debt is evidencnd Sy iList all instrumanta snd agreements secuird Yy this rmorigage and the dates thereof.):

0 =4

FEFuture Advsnces: Ail amounts owed under the sbove agreemant are so,u"-d even though no! o)l emounts may yet be’
advanced. Future advances under the agreament ars contomplsted and wi': ¢ secured and will have pricrity to the samae

extent o if made oh tha dete this mortgage Is executed.

ﬁR-voMng credit loan agreemeont dated 04/18 /95 . with initial antu il interest rate of 10.50 %,

All samounts owed under this agresment ara sscured aven though not sll smounts may yve! be adfvanced. Future advances under the

agresment are contempiated and will be secured and will heve pricrity to the same extont (15 it made on the date this monoage is
axacuted.

The above obligation is due and payable on _April 10, 2005

The totan' unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal aiount of:

Thoussand Eight Burdred and 00/100 Daltars ($ 13300.00

A
plus interest, plus any disbursaments mada for the payment of taxes, special assassments, Of iNSUTaNce on “ar property, with murast
on such disbursements,

. if not paid onrﬂar.

[

v eriable Rote: The interest 1ste on the obligatien secured by this mortgage may vary accarding to the terms of thut obligation. -«
DA capy af tha fosn sgresment containing the terms under which the interest rate may vory is atteched to this mortg;‘,p‘ and

(AN

made & part hereof.
TERMS AND COVFMA1.,S: | agree to the lerms snd covenants contoinad in this mortgage ond in ary riders described batow and signed ;by ma.

[._.: Commercial (] Construction

BIGNATURES; % d - ) M m W

L BERNDT
ACKNOWLEDGMENT: STATE OF ILLINOIS, ”P Cnunty ?P
Tha foregoing i ont w l& ngud thig N m_gpv Y LB . el AR N
_W e ?f Jﬂa{tfh/._ . ﬁi@’ﬁ/é’
‘‘‘‘‘ . {Titiola))
Corporath of [f " ‘bw —-’ d K INsme of Corperstion or Partneiship)
Partresship o : -
Acknowhdnmm-‘~ it ... on bohalf of the corporation or partnership.

(O dB BRGNS OO Aw‘ -
SIONITH 40 BiBiS ~SpNd AUVLION

2 LIAOOM ADNYN , %M«f -

3 .1v3Ss 1viD1440. ‘ Worany Pubic) 27
i s - . S ILLINOIS
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1, Paymants, | agreo lo make all payments on the secutad debt whan due. Unless we agres othorwise, any paymaents you receive f1om me o
for my benefit will be epplisd first 1o any emounia t ows you on the sacured debt {exclusiva of interest or principal), second, to interast, and then
to principal. It partial propaymant of the secured debt occurs for any roason, it will not caduce of excuss any subsequenly schaduled paymont

until the secured dobt io paid In full,

2. Claims againet Title. | will pay all taxes, sssacsments, iens and encumbronces on the property whon due and will defend titis 10 the prepurty

osgainat any clsime which would impsir the lien of thia mortgoge. You may require moe to assign any rights, claims or defenses vehich | may have

sgeinst partiss who supply labor or materiels to improva or maintaein the property. .
3, insurance. | will kasp tho proparty insured under terms acceplabin 1o you at my axpense and for your benelit. You will be named as loss

payee or as the insured on any such Insurance policy. Any insurance proceeds may be appliad, within your discretion, to sither the resioration or
rapair of the demeged property ot 10 the secured debt. N you roquire mortgage insurance, ! agres to maintein such insurance for as long o3 you

require.

4. Property. | will keep the proparty in good condition and maks eil ropairs reazonably necessary.

5. Exponaas, | agres 1o pay all your expenses, including reesonablo ottornoys’ faes [f | braek any covonants in this morigage or in any. obligation
secured by this mortgage. Attornoys’ fees includo those awarded by an appsllate coutt, § wiii pay thess amounis to you as provided in Covenant
10 of this mortgage.

6. Defauit and Accsisration. if | fail to meks any payment whan due or break any covenants under thig moitgege, any Prior rmorigags of eny
obligeticn aacurad by this mcrigage, you may accelerate the malwiily af the secured debt and demand immediate payment and exercise any
other remady available 1o you. You maey foreclose this morignage in the mannar provided by lew, .

7. Assignment of Rents and Profite. | asgign to you the yonts and protits o1 the proparty. Unless we have agreed otherwise in wirlting, | mey
collect and rotain the rents as fong as | am not in default. If | deafault, you, your agent, or a court appainted receiver may tnke possession and

manage the atoparty and collect the ranis. Any rents you colloct shall be applied first 10 the coats of menaging the proprerty, including court
coate and mitornoys’ fe s, oommissions to rental ageants, and any othar necessary relatsd sxpsnses. The remaning amount of rents will then

apply 1o paymants on .r.a g3cured debt as provided in Covenant 1.
Alnaliiib-al o

L AT Ay oy
B, Waiver of'Homo;tobd."fnornby waiva all right of homesiead sxemption in the property.
9. Leasoholds; Condominiune: 'Munned Unit Davelopments. | agras (o comply with the provisions of any lease il this mortgege is on a isasebhold.
1f this mortgage is on 8 unit in & o3ndomlnium or a plenned unit devolopmant, | will perform &l of my duties undar the covenanis, by-iaws, or
roguiations of the condominiuia =7 risnnad unit development.
10. Authority of Mottgeges 10 Pencrrr ior Monigagor. 1 1oil te perform any of my duties undor this mortgage, you may poerform the duties or

causo tham to ba parformed. You muay rign my name or pay any amount {1 necossaty for performance. 1} sny gonstruotion on the pnonan‘y in
discontinuag gyﬁg«}t cortled on in a reas nr ois manner. you may do whatevar is neceasary to protect your sacurity {ntaraat in the propurty. Yhie
a

may Include. afing the vonstruction.

Your failuea to pertonn will not preclude you iom sxsrciging any of your other rights undar the law or this mortgage.

Any amounts paid by you to protect your securit' interest will be secured by thic mortgege. Such amounts will be dus on domand and will beas

interast from the date of the payment untl paid {n full 4t e internst rete in etfect on the sscured debt.

i'Ll. lr;:il:::ﬂon. Yau maey snter the proparty to inspect f *cu give me notice baforehand. Ths notice must state the rossonabla ceuse for your
sp .

12. Condamnatlon. | assign to you tha procaods ol any aws(d o ¢'aim tor damages connoctad with a condemnation or other taking of all or any
part o! the property. Such procesds will bo spplied as providaed in Covenant 1. This assignment is subject to the termia of any prior secutity

agrasmont.
13. Waiver. By exercising any remedy available to you, you do not giva up your rights 10 later use any other remedy. By not exercleing shy
ramady, if | defaull, you do not waive your right 1o (ater congidat the Yvanl o delavit If iy happens sgain.

14. Joint snd Savarat Liability; CW?ﬂlﬂ!; Successors and Assigne Bouid. A” duties undet this mortgago are joint and several. If | co-sign this
mortgoge but do nat ao-sign the underlying debt | do so only to mortgags riy intecest in the property under the terms ol this morigage. | also
agree that you and sny party to this mortgage mey sxtend, modify or make o0, o her changes in the terms of this morigage or *he sacured debt
without my consent. Such a change will not release me from the terms of this r.or jage.

The duties and benefits of this mortgage shall bind and henefit the successors and asr.gns of oither or both of us,

16. Noties. Unless olherwike raquirad by law, any notics 1o ma shail be givan by deuvering ‘o ar by mailing it by certified mail addregsed to me at
the Proparty Address or any other address that | tall you. | will give any notice 10 yor. by seriiflad mail to your addrose on psge 1 of this
morigage, ¢r to any athor addrase which you hove dasignated.

Any notice shall bs deermed to have beon piven to sither of ve whon given in tha maanes steied +5ive.
16. Transter of the Property or a Beneficlul intarest in the Mortgagor. I all or any parnt of the prorart, or any interast in it is sold or trans{erred
without your prior written consent, you may damand immediate payment of the secured dobt. You (i ay zisco demend irunmedinste payment if the

morigagor is not a nalural person and a beneticial intarest in the mortgagor is aold or transferrod. How aver. you may not demand payment in the
above situations If it is prohibited by federut law as of the date vf this morigago.

17. Releass, When | have psid the secured debt, you will discherga this morngage without cherge to me. | ar.oc to poay all costs to record this
morigaga.

»
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