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MORTGAGE

THIS MOR7TGAGE ("Sceurity Instrument”™} is given on April 25, 1985 . The mortgagor is

KRISTINE A. SHULER, SINGLE NEVER MARRIED

- DBEPT-01 RECORDING 345,50
. T3a468  TRAM 1A04 04728797 12:33200

8L L L. C -G DT LSS
. LO0K COUMTY RECORDER

("Borrower”), This Sccurity Irstrament is given 10 CHASE MANHATTAN MORTGAGCE CORPORATION

which is organized and cxisting undesthe laws of the State of Delaware , and whosc address is
4915 Independence Parkway. Tsmpa, FL 33634-7540
("Lender”). Borrower owes Lender theprincinal sum of @ne Hundred Six Thousand Four Rundred and
NO /100 = o e e e e o e e e e e e e e ——————
Dollars (US.$ 106,400.00). This doht i« evidenced by Borrowes’s note dated the same date as this Sceurity
Instrument (“Note®), which provides for mon hly payments, with the full debt, if not paid earlier, due and payabic on
May 1, 2025 . This Sccu/uy lrstrument securcs to Lender: (a) the repaymem of the debt
evidenced by the Nole, with interest, and all renewals_extensions and maodifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragrapl 7 tooproteet the sceurity of this Sceurity Instrument; and (c) the
performance of Borrower's covenants and agreements vade this Sceurity [nstrument and the Note. For this purpose,
Borrower does herchy mortgage, grant and convey. to.lender the following described property located in
CDOK County, Wlinois:

SEE ATTACHED LEGAL DESCRIPTION MADE A PART HEREOD-

25ChL2Se

14-21-310-066-~-1017

which has the address of 434 WEST ALDINE, #3E SHICAGO
[Street} | City}
Illinois 60657 {"Property Address");

{Zip Codcl

,:erV
H.LINOIS-single Family-Fannle Mae/FraddieMac UNIFORM INSTRUMENT 9 T 3074 /90
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TOGETHER \U-IN EQ:E:O\EmcLC\I AL:I’((CL@ [n tlYpr(;pcrly, and all cascments,

appuricnances, and fixtures now or hereafter a part of the property. AN replacecments and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Properly is uncncumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants
wilh limited variations by jurisdiction to constitute a uniform sccurity instrument covering rcal property.

Tax iD Number

UNIFORM COVENANTS. Borrower and iender covenant and agrec as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and intcrest on the debt evidenced by the Note and any prepaymemt and late charges due
under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrowr+ snall pay Lo Lender on the day monthly payments are due under the Note, until the Note is paid in
fun, a sum (“Funds™) for: (a) yearly taxes and assessments which may attain  priority over this Seccurity
Instrument as 2 licn on the Property; (b) ycarly lcaschold payments or ground rents on the Property, if any; (¢}
vearly hazard ‘or peoperty insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
wsurance premivias. if any; and (f) any sums payable by Borrower to Lender, in accordance with the
arovisions of paragearh 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow Ttems.”  Lender may, at any time, colfect and hold Funds in an amount not to exceed the maximum
amount a lender for a“icacrally rvelated mortgage loan may require for Borrower's escrow accounl under tiac
“ederal Real Estate Sertiemel:t Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 et
req. ("RESPA"), unless anothor law that applies to the Funds sets a lesser amount. If so, Lender may, at any
lime, collect and hold Funds ir 2a amount not to exceed the lesser amount. Lender may cstimate the amount
of Funds due on the basis ol currert data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable/dara.

The Funds shall be held /4n an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lerder, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to way the Escrow ftems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing thc escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and aprticable law permits Lender to make such a charge. However,
Lender may require Borrower lo pay a one-Lrae’ charge for an independent real estate tax reporting scrvice
used by Lender in conncection with this loan, unlers apolicable law provides otherwise. Unless an agrcement s
made or applicable law rcquires interest to be paid, '.ender shall not be required to pay Borrower any intercst
or carnings on thc Funds. Borrower and Lender may agrec in writing, howcever, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charze, an annual accounting of the Funds, showing credits
and debils to the Fuads and the purpose {or which cach ac’at to the Funds was made. The Funds arc pledged
as additionat security for all sums secured by this Security Instruseri:

If the Funds held by Lender exceed the amounts permite to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance witkl tac requircments of applicable law, If the
amount of the Funds held by Lender at any time is not sufficicrt o pav the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such casc Borrower shall/ pay to Lender the amount nccessary to
make up the deficicncy. Borrower shall make up the deficiency in nomorc than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in Tull of all sums sccurcd by this Sccurity Instrumen, “Leader shall promptly refund to
Borrower any Funds held by lender. M, under paragraph 21, Lender shal! scquire or scil the Property,
Lecnder, prior to the acquisition or salc of the Property, shall apply any Funds held by Lender at the time of
acguisition or salz as a credit against the sums securcd by this Sceurity Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all paymcuis received by Lender

2 shall be applicd: first, to any prepayment charges due uncer the Note; second, to

under paragraphs 1 and 2
amounts payable under paragraph 2; third, to interest duc; fourth, to principal due;ard last, to any late

charges duc under the Note.
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4. Charges; L A shall Ip 6l Q a59G8S charggs, fines and impositions

attributable to the Property which may altain priority over this Sccurity Instrument, and lcaschold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragrapb 2, or if nol paid
shall pay them on time dircctly to the person owed payment.  Borrower shall

in that manncr, Borrower
I Borrower makes these

promptly furnish to Lender all rotices of amounts to be paid under this paragraph,
payments dircctly, Borrower shall promptly furnish to Lender reecipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against cenforcement of the jien in, {egal procecdings
which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (¢) secures from the hoider of
the lien an agrcementl satisfactory to Lender subordinating the licn to this Sceurity Instrument. Il Lender
determines that any part of the Property is subject to a liecn which may attain priority over Lhis Security
Instrument, Leader may give Borrower a nolice identifying the licn. Borrower shall satisfy the lien or take one
or more of the actions set forih above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowcer shall keep the improvements now cxisting or hercalter
crected on the Property insurcd against loss by lire, hazards included within the term “extended coverage” and
any other hazards, inciuding floods or flooding, for which Lender requires insurance.  This insurance shall be
maintained in the amounts and for the periods that Lender requires.  The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unrcasonably withheld.
If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insrizance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage
clause. Leader sha’l have the right to hold the policics and renewals. If Lender requires, Borzower shall
promptly give to‘Leader all reccipls of paid premiums and rencwal notices.  In the cvent of loss, Borrower
shall give prompt rofics to the insurance carricr and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender gnd) Borrower otherwise agree in writing,  inssrance proceeds shall be applied to
restoraiion or repair of the Frozerty damaged, il the restoration or repair is cconomically feasible and Lender’s
sccurity is not lesscned. IF the restoration or repair is not cconomically feasible or Lender’s security would be
lessened, the insurance procced:~shall be applicd to the sums sccured by this Scecurity Instrument, whether or
not then due, with any excess paid 2o Borrower. Hf Borrower abandons the Property, or docs not answer within
3p days a potice from Lender that' the ‘usurance carrier has offercd to settle a claim, then Lender may collect
the insurance proceeds. Lender may usc th= proceceds 1o repair or restore the Properly or to pay sums sccurcd
by this Security Instrument, whether or not taen Juc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the duc date of the msnthly payments referred to in paragraphs 1 and 2 or change the
amount of the gpayments. If under paragraph (21 th: Property is acquired by Lender, Borrower's right to any
insurance policics and proceeds resulting from Giin=ge te the Property prior to the acquisition shall pass to
Lender to the extent of the sums securcd by this Sccurily Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall occupy, cstablish, and use bz Property as Borrower's principal residence within
sixty days after the exccution of this Security Instrunier. o and shall coatinue to occupy the Properly as
Borrower’s principal residence for at least anc year after the dric of occupancy, unless Lender otherwisc agrees
in writing, which conscnt shall not be unreasonably withheld, /Or) unless cxtenuating circumstances cxist which
arc beyond Borrowers control. Borrower shall not destroy, damrage, or impair the Property, allow the Property
1o deteriorate, or commit waste on the Property. Borrower stal._be in defaull if any forfeiture aciion or
proceeding, whether civil or criminal, is begun that in Lender’s gooa faitk-judgment could result in forfciture of
the Property or otherwise materially impair the lien created by this Sceudity Instrument or Lender's sceurily
inlerest.  Borrower may cure such a default and reinstate, as provided in-ppiagraph 18, by cnusing the action or
procecding 10 be dismissed with a ruling that, in Lender's good taith deterridantion, precludes forfeiture of the
Borrower's interest in the Properly or other material impairment of the lien errared by this Sceurity Instrument
or Lender’s sceurity interest.  Borrower shall also be in defanlt if Borrower, ~dvring the loan application
process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, imluding, but nol limited to,
representations  concerning Borrower™s occupancy of the Property as a principal residoncs.  If this Securily
Instrument is on a lcaschold, Borrowcr shall comply with all the provisions of the lcase. ! Rorrower acquires
fee litle to the Property, the leaschold and the [ec title shall not merge unless Lender agrers o the merger ‘n
writing.
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7. Protection oll&M@-F:Eﬂ (rupt! Bo ciwc@lpy‘ﬁ)rm the covenants  and
agreemepts contained in S Ihstrimend, re Nidea e edling that may significantly affeet

Lender’s rights in the Properly (such as a procceding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is mecessary to protect the value ol
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums sccured by a
lien which has priority over this Sccurity Instroment, appeuaring in court, paying reasonable attorneys’ fees and

enlering on the Praperty to make repairs.  Allhough Lender may take sction under this paragraph 7, Leader

docs oot have to do so.

Any amounts disbursed by Lender under this paragrapk 7 shall become additional debt of Borrower
sccured by this Sceurity Instrument.  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear inlerest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

. Mortgage Insurance. I Lender required morgage instrance as a condition of making the loan
sceurcd by this Scourity Instrament, Borrower shall pay the premioms requived to maintain the mortgage
insurance in effect. M, for any rcason, thc mortgage insurance coverage required by Lender  lapses or  ceases
to be in effect, Borrower shall pay the premiums required to obtain  coverage substantially cquivalent to the
mortgzage insurancc previously in effect, at a cost substantially cquivalent to the cost to Borrower of the
mortgage insurance previously in effcct, from an altecrmate morigage insurer approved by Lender. If substantially
cquivalenl morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual
1 enc-rwelfth of ahe yearly morigage insurance premium being paid by Borrawer when the instirance coverage
lapscd or ccased to be in cffeet. Lender will avcept, use and retain these payments us g loss reserve in licu of
morigage insuranrz. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverigs lin the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becoriss available and is obtained. Borrower shall pay the premiums required (o maintain
morigage insurancc irs offect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in
accordance with any woitien agreement between Borrower and Lender or applicable law.

9. Inspection.’ Leader or its agent may make reasonasble entrics upon and inspections of the Property.
Lender shall give Borrowd(r aotice at the time ol or prior to an inspeclion specifying reasonable cause for the
inspection.

10. Condemnation. Tn¢ proceceds of any award or claim for damages, direct or consequential, in
conncclion with any condemnatisa or other taking of any part of the Propertly, or for conveyance in licu of
condemnation, arc hereby assigned ans’shall be paid 1o Lender.

In the event of a total tuking Ofthe Property, the proceeds shall be applied to the sums scoured by this
Sccurity Instrument, whether or not dhen cdue, with any cxeess paid Lo Borrower, In the cvenl of 4 partial
laking of the Property in which the fair sharkist value of the Property immediately belore the iaking is equal to
or greater than the amount of the sums ccoured by this Sccurity Instrument immediately before the (aking,
unless Borrower and Leader otherwisc agred in writing, the sums sccurcd by this Security Instrument shall be

reduced by thc amount of the procecds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (Y3 the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. (In the event of a partial taking of the Property in which the
fair markct valuc of the Property imunediatcly before! thel taking is less than the amount of the sums sceured
immediately before the taking, umless Borrower and Londee otherwise agree in writing or unless applicable law
otherwise provides, thc procceds shall be applicd to the suins sccurcd by this Sccurity Instrument whether or
not the sums are then due.

If the Propcrty is abandoned by Borrower, or il diter notice by Lender to Borrower that the
condemner otfers to make an award or settle a claim for damagis. Borrower fails (o respond to Lender within
30 clays after the datc the notlice is given, Lender is authorized td eblizet and apply the procceds, at its option,
cither to restoration or repair of the Property ur (o the sums sceured by this Security Instrument, whether or
not then due.

Unless Leader and Borrower otherwise agree in writing, any application of procecds to principal shall
not extend or posiponc the due date of the monthly payments referred w'iG yaragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not u Waiver. Extzzzion of the lime for payment
or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any
sucwessor in intercst of Borrower shall pot operate 10 release the Hability of the original Borrower or
Rorrower's successors in interest. Lender shall not be required (o commenee procezdings azainsli any successor
in interzst or rcfusc to extend time for payment or otherwisc modily amortization of tae saps secured by this
Scenrity Instrument by reason of any demand made by the original Borrower or Borrowio('s successors in
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all not be a waiver of or preclude

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 17. Borrower's covenants and agrecements shall be joint
and scveral. Any Borrower who co-signs this Sccurity Instrument but does not exccute the Note: (a) is
co-signing this Sccurity Instrument oanly to mortgage, grant and convey that Borrower’s inlcrest in the
Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums
sccured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agrec Lo
extend, modify, forbecar or make any accominodations with regard to the terms of this Sccurity Instrument
or the Note without that Borrower’s consent.

13, Losn Charges. If thc loan sccured by this Sccurity Instrumcnt is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be rcduced by thc amount nccessary tc reduce the charge to the permitied limit; and (b} any sums
aircady collecled from Borrower which excceded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by rcducing the principal owed under the Note or by making a dircct payment
to Borrower. H a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. *.otives. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or o mailing it by first class mzil unless applicable law requires use of another mcthod. The
noticc shall be dirccted to the Property Address or any other address Borrower designates by notice to
Lender. Any notice/tn Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lende! disignates by noticc to Borrower. Any notice provided for in this Security Instrument
shall be diemed to have Koceh given to Borrower or Lender when given as provided in this paragraph.

IS. Governing iav; Severability. This Sccurity Instrument shall be governed by lederal law and the
law of the jurisdiction in vaith the Property is located. In the cvent that any provision or clause of this
Security Instrument or the N¢ conflicls with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the~Notc which can be given cffect without the conflicling provision. To this
cnd the provisions of this Security Instiviaent and the Note are declared to be severable.

16. Borrowess Copy. Boriower shall be given one conformed copy of the Note and of this Sccurity

Yoo s

interest. Any forbearance INLnL;Lr I exercising .m! rlghllﬁ remedy s

the exercise of any right or remedy.

Instrumeant.
17. Transfer of the Property oi.n Zeneficial Interest in Borrower. If all or any part of the Property

OF any interest in it is sold or transferred (cr_ if a beneficial interest in Borrower is sold or transferred and
Borrower is nol a natural person) without Liémd:r’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums sccurca by -this Sccurity Instrument. MHowever, this option shall not be
exercised by Lender if exercise is prohibited by federal laveas of the date of this Security Instrument.

If Lender cxercises this option, Lender shaf give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from thes date the nolice is delivered or mailed within which
Borrower must pay all sums sccured by this Security Inctrument. If Borrower fails 1o pay these sums prior Lo
the expiration of this period, Lendear may invoke any remidics permitted by this Sceurity Instrument withoutl®
further notice or demand on Borrower. %G

18. Borrower’s Right to Reinstate. 1f Borrower mecels cortain conditions, Borrower shall have theddy
right to bave cnforcement of this Sccurity Instrument discontinuer st any time prior to the carlier of: (a) 5-5
days (or such other period as applicable law may specify for reinstuicment) before sale of the Property
pursuani to any power of salc containcd in this Sccurity Instrument| or (b) entry of a judgment enforcingeg
this Sccurity Iastrument. Those conditions are that Borrower: (a) pays Leader all sums which then would be
duc under this Sccurity Instrument and the Note as if no acceleration had orcurred; (b) cures any default of
any other covenants or agreements; (¢) pays all cxpenses incurred in enfrrcing this Security Instrumcnl,
including, but not limited to, reasonablc altorneys’ fees; and (d) takes such achisu 4s Lender may reasonably
require to assurc that the lien of this Sccurity Instrument, Lender’s rights in ‘the Property and Borrower’s
obligation to pay the sums sccured by this Sccurity Instrumcent shall continue unchasged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fulyy effective as if no
acceleration had occurred. However, this right to reinstale shall not apply in the casc of asceleration under

paragraph 17,
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19. Sale of Note; Change of Loan Servicer. The Noltc or a partial intercst in the Note (together with
this Security lInstrument) may bc sold one or :more times without prior notice lo Borrower. A sale may
result in a change in the entity (known as the 'Loan Servicer”) that coliccts monthly pavments duc under
the Note and this Security Instrument. There also may bc one or more changes of the Loan Servicer
unrclated to a salc of the Note. {f there is a change of the Loan Scrvicer, Borrower will be given written
noticc of thc change in accordance with paragraph 14 above and applicable law. The notice will state the
namce and address of the new Loan Scrvicer and the address 1o which payments should be made. The nalice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage,
or rclease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Propenty that is in violation of any Environmental Law., The preceding two
senterces shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substancrs inat arc genecrally rccognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or
other aetion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notificd by any govermmental or regulatory authority, that any removal or other remcdiation of any
Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordad«ce with Environmental Law.

As used in_this paragraph 20, "Havardous Substances® arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: pgasoline, kerosene, other
flammable or toxic perrsleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyic, / and radioactive materiais. As usced in this paragraph 20, “Environmental Law®
means federal laws and lavvs OF the jurisdiction where the Property is located that relate to health, safety or

cavironmental protection.

NON-UNIFORM COVEMNANTS. Borrowcer and Lender further covenant and agree as Follows:

2). Acceleration; Remcuies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or arrcement in (his Security Instrument (but not prior to accelerution
wnder paragraph 17 unless appiicable lay provides otherwise). The notice shall specify: (a) the defauilt; (b) the
auction required to cure the default; {¢) a_uale, not less than 30 days from the date the notice is given to
Borrower, by which the defailt must be cured; and (d) that failure to cure the default on or before the date
specificd in the notice may result in accelerauci «f the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. 'The uotice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the feirliosure proceeding the non-existence of a default or any
other defense of Borrawer to aceeleration and foreciosure. If the defanit is not cured on or before the date
specified in the notice, Lender at its option may require iminediate payment in foll of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in presving the remedies provided In ihis paragruph 21,
including, but not limited to, reasenable attorneys’ fees and couis Of title evidence.

22. Relense. Upon payment of ali sums secured by bis Sccurity Instrument, Lender shall release
this Security Instrument without charge to Barrower. Borrowcer shall pay Gny recordation costs.

23. Waiver of Homestead. Borrower waives all right of hdmostecad exemption in the Property.

24. Riders to this Security lnstrument. I{ one or more ridess are executed by Borrower and recorded
together with  this Sccurity Instrument, the covenants and agreeminis | of cach such rider shall be
incorporated into and shall amend and sepplement the covenants and agreemints of this Security Instrument
as if the rider(s) were a part of this Sccurily Instrument. [Check applicable box{ez)f

X, Adjustable Rale Rider [i Condominium Rider EJ 1-4 Family Rider
‘,J Graduated Payment Rider L;;,] Planned Unit Development Rider _:j Biwwckly Payment Rider
E_ ! Balloon Ridcr L} Rate Improvement Rider [_J Second Yawome Rider

Ej Othcr(s) [spccify]
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenanls comtained
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witncsses:

2873273

in this Security

KRISTINE A. SHULE

“Bolrowet

BT

BIS

{SEAL

- rrower

‘3p.ce Balow This Line For Acknowladgmant]

STATE OF ILLINOIS

IZQUNTY OF @t.t! &/

I, "M\k v ‘V\!b.)x"f_?ﬂ-»:_
do hereby certify that i tTiNE

__, a Notary Public in and for said counly anl state,
A- ‘::HELE&; Rpr

2 | neAMlr rneaereid persotally
known to me 1o be the same person(s) whosc name(s) is/arc subscribed tb the foregoing instrument, appaeared
before me this day in person, and acknuwledged that he/sie/tbeysigned and delivered the said instrument as
his/her/their free and voluntary act, for the uses and purposes thevoinsst forth,

A5t
Given under my hand and official seal, this il

of ¢ . , 19
Sano (O e
g
.M- B A o R

“OFFIC SEAI>
Betti J. Patterson <
Notary Public, State of Illinols -
f4y Commission Excires May 18, 1987

B o o

BT T R

My Commissio 1 crupircs:

Sy A

MTGTIL
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(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is madc this 25th day of April, 1385 ,
and is incorporated into and shall be deemed to amend and supplement the Morctgage, Deed of Trusl.or Sccurily
Dced (the "Security Ipstrument”) of the same date given by the undersigned (the *Borrower"} to sccure
Borrower’s Adjustable Rate Note (the "Note™) lo CHASE MANHATTAN MORTGAGE CORPORATION

a Delaware Corporation

{ the "Lender”) of the same date and covering the property described in the Scecurity Instrument and located at:

434 WEST ALDINE, #3E
CHICAGD, IL 60657
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST

PAY.
ADDITIOAL COVENANTS. In addilion to thc covenants and agrecements made in the Sccurity
Instrument, Borrowe: and Lender ferther covenant and agree as follows:

A, INTEREST ‘RATE AND MONTHLY PAYMENT CHANGES
The Note provides for(an.nitial interest rate of
in the interest rate and the wonthly paymoensts, as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dawcs
The initial fixed interest rate 1 w1’} pay will change to an adjustable intcrest rate on the first day of May, 2000
and on the first/ day of cvery wwelfth month thercaftier. Each date on which my interest rate
could change is called a "Change Date.”
B The Index
Beginning with the first Changs Date, my interest rate will be bascd on an "Index’. The "Index” is the
weekly average yield on United States T casiwy scouritics adjusled to a constant maturity of oac (1) year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date forty-five
(45) days before cach Change Pate is called the |Current Index.”
If the Index is no longer availabic, tn: Note Holder will choose a new index which iz based upon
comparable information. The Note Holder will give wie/notice of Lhis choice.
) Calculation of Changes
Before cach Change Date, thc Note Holfer | will calculate my new intercst rate by adding
Two and Thrae-Fourths pereentage points  ( 2.75 %), the "Margin”, to thc Current Index.
The Note Holder will then round the result of this addition’ 1o the ncarcst one-eighth of one percentage point
{(D.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will bc my ncw interest rate
uniil the next Change Date.
The Note Holder will then determine the amount of the moribly payment that would be sufficient 1o repay
the unpaid principal that 1 am cxpected to owe at the Change Dalc_in lull on the maturity date at my new
intorest rate in substantially cqual! payments.  The result of thiscalcolation will be the new amount of my

monthly payment.

(D Limits on Interest Rate Changes

On the sccond Change Date ancd cach Change Date thercafter, th: ialerest rale may not increase or
decrease more than twe percentage points (2.0095) from the interest rate immediatety/priar to the Change Date.

There is a limit of four percentage points (4.009%) on the amount by whicn thé interest rate may increasc
or decrease from the initial interest rate over the entire term of the loan. If a change in the Current Index
would otherwise causc the new inicrest rate to cxceed the two percentage points (2.00%) or the four percentage
points (4.00%) ratc adjustment Hlmitations, the unuscd portion of such increase or decrsase will not be carried
forward and applied to change the rale in (uture ycars. My interest rate will tevirbe greater than

12.3750 %, cr less than 4.3750 % (but in no cvent less than/tb. margin),

3.3750 94, The Note provides for changes

Page 1013 01/01/95
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(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
puyment beginning on the first monthly payment date after the Change DPate until the amount of my monthly payment
changes again,
¥} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephonc number of a person who will answer any questions I may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Security Insirument is amended to read as follows:
(A) Until the inlerest rate is converted from a fixed rate to an adjustable rate at the cnd of
year five, Uniform Convenant 17 shall be as follows:
Transfer of the Property or 3 Beneficial Interest,
If all or any part of the Propcriy or any intercst in it is sold or transferred (or if a benelicial
interest is sold or transferred) without immediate payment in full of all sums secured by this Scecurity
Instrum<ay, Fender may call all such sums immediatcly due and payable,
If Loader excreises this right, Lender shall give Borrower notice of acceleration. The notice
shall provide 1/ piriod of not less than thirty (30} days from the date the notice is delivered or mailed
within which (< BGrrower must pay all sums securcd by this Sceurity Instrument, It Borrower fails to
pay these stms (niol to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument witanut further notice or demand on Borrower.
(B) Once the/inteest rate converts to an adjustable rate, Uniform Covenant 17 described in
(A) above shatl then cedse (o be in effcet, and Uniform Covenant 17 shall instead be as follows:
Transfer of the Property or a Beneficial Interest,
If all or any part of thc Vrooerty or any interest in it is sold or transferred {or il a beneficial
interest is sold or transferred) witiout immediate payment in full of all sums sccurcd by this Security
Instrument, Lender may call all such sanis immediately due and payable.
Il Lender exercises this right, Lender shall give Borrower notice of acecleration. The notice
shall provide a period of nat less than Uarty (30) days from the date the notice is delivered or mailed
within which the Borrower musl pay all suirasccured by this Sccurity Instrument. If Borrower fails (o
pay these sums prior to the expiration of sueli jeriod, Lender may invoke any remedics permitted by
this Security Instrument without further notice ¢r demand on Borrower.
After the first Change Date, the Lender shad not exercise this right if: (a) Borrower causcs to
be submitted 1o Lender information required by Leuder to cvaluate the intended transferce as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and thal the'risk of a breach of any covenant or agreement
in this Sccurity Instrument is acceptable to Lender.

PANN A AHY
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To the cxtent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also requirc Lhe iransferce
o sign an assumption agreement that is acceptahle to Lender and that obligates the transferee
to keep all the promiscs and agreements made in the Mote and in this Sccurity Instrument.
Borrower wiil costinue to be obligated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis  contained in this
Adjustable Rate Rider.

-~
[Scal] / 42@:‘ Yl %%JW

-Borrdwer KRIs+ (NE A7 ShUL

[Scal)
-Borrower

[Scal] /
-Borrower

|Seal]
-Borrower

[Sign Uriginal Only]

&
L34
™
~3
>
&
wn
o~
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THIS CONDOMINIUM RIDER is made this 25th dayof April, 1995
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, %ced of Trust or Sccurity Deed

(the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to seccurc Borrower’s Note to
CHASE MANHATTAN MORIGAGE CORFPORATION

{the "Lender”), of the samc date and covering the Property described in the Sccurity Instrument and located at:
434 WEST ALDINE, # 3E, CHICAGO IL 60657
[Property swddress]|
The Property includes a unit in, together with an undivided interest in the commeon clements of, a condominium project

known as:
ALDINE MANOR

[Namec of Liondominium Project]
the ("Condominium Project”). If the owners association or other catity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or sharchaolders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Sccurity Instrument,
Borrower and Lender Turther covenant and agrec as follows:

A. Condorinium Obligations Borrower shall perform all of Borrower's obligations under the Condominium
Projuct’s Constituznt Documents, The "Constitucnt Documents” are the: (i) Declaration or any other document which
creates the Condorinium Project; (it} by-laws; (i) code of regulations; and (iv) other cquivalent documents. Borrower
shall promptly pay, waer due, all ducs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranie’ So long as the Qwners Assaciation maintains, with a generally accepted insurance carrier, a
"master” or "blankei” policy.onthc Condominium Project which is satisfactory to Lender and which provides insurance
coverage in thc amounts, for'ths periods, and against the hazards Lender tequires, including fire and hazards included
within the term "extended coverag:s.“then:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth
of the yearly premium installmenis for bassvd insurance on the Property; and

(ii) Borrower’s obligation/under Uniform Covecnant 5 to maintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owners Association puolicy.

Borrower shall give Lender prompt notice ofany lapsce in required hazard insuranee coverage.

in the cvent of a distribution of hazard Hisu ance procecds tn lieuw of restoration ar repair following a loss to the
Property, wheiher to the unit or to common ¢lemants, any proceeds payable to Borrower are hereby assigned and shall
be paid to Leader for application to the sums securcd Bv.the Sceurity Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall tak’s suh actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy accept=hle in form, amount, and extent of coverage to Lender.

D. Condemnation The proceeds of any award or claim for damages, direct or conscquential, payable to Borrower
in conncction with any condemnation or other taking of all or uny port of the Property, whether of the unil or of the
commmon clements, or for any conveyance in hieu of condemnation; 2:c hereby assigned and shall be paid to Lender.
Such proceeds shall be applicd by Lender to the sums secured by'the Securily Instrument as provided in Uniform

Covenant 10.

255bLzse
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E. Lender’s Prior Conseat. Borrower shall not, cxcept after notice to Lender and with Leander’s prior
written consent, either partition or subdivide the Property or consent Lo:

(1) the abandonment or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the case ol substantial destruction by fire or other casualty or in the case of o

taking by condcmmnalion or ecminent domain;
(i) any amendment to any provision of the Constitueat Documents if the provision is for the

express benefit of Lender;
(iii) 1ermination of professional management and assumption of self-management of the Owners

Association; or
{iv}) any action which would have the effeet of rendering the public hability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower docs nol pay condominium ducs and asscssments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Sccurity Instrument.  Unless Borrower and Leader agree to other terms of payment, these
amaounts shall bear intcrest from the date of dishursement at the Note rate and shall be payable, with intuerest,

upor nolice from Lender to Borrower requesting payment.

BY SIGNING. . BELOW, Bosrower accents and agrees 1 the terms and provisions contained in  this
Condominium Riocr
~
Seal) o« A L7 i ,444,5\/ . . S
~BOTROWET  [RISTINE A. SH
S 1 T A
-lorrower
Seal) _ .
-130rmowcT
(f;‘fal) I e -
- rTower
{Sign Original Only)
=
o
v
3
=3
[&3]
.
o~
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER JE _ AND GARAGE UNIT GU- A IN FOUR THIRTY FOUR ALDINE CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 15 FEET OF LOT 28, ALL OF LOT 29 AND THAT PART OF LOT 30 LYING WEST
OF A LINE DESCRIBED AS COMMENCING AT A POINT ON THE NORTH LINE OF SAID LOT,
4.88 FET1 WEST OF THE NORTHEAST CORNER THEREOF, THENCE SOUTH ALONG A LINE
PARALLEL WITH THE EAST LINE OF SAID LOT, 50 FEET; THENCE SOUTH TO A POINT ON
THE SOUTH LINE OF SAID LOT, 4,96 FEET WEST OF THE SOUTHEAST CORNER THEREOF,
ALL IN BLOCKR 3 IN LAKE SHORE SUBDIVISION OF LOTS 24, 25, AND 26 IN PINE GROVE,
BEING A SUBLIVTSTON OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIFD PkIMCIPAL MERIDIAN, IN COOK CCUNTY, ILLINQIS,

WHICH SURVEY IS ATIACHED AS EXHIBIT 'A‘ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 16773132, AND AS AMENDED BY FIRST AMENDED RECORDED AS
DOCUMENT 95196765 TOGETKER “ITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS OVER-T{E WEST 10 FEET OF THE EAST 20 FEET OF
THE SOUTH 136 OF LOT 28 FOR THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT
RECORDED NOVEMBER 18, 1914 AS DOCUMENT( 5£33731,

PARCEL 3:

THE EXCLUSIVE RIGHT TQ USE STORAGE LOCKER S-Qﬁ;, B _LIMITED COMMOM ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED THE FIRST AMENIMENI AFORESAID RECORDED AS

DOCUMENT 95196765,

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED i'EAL ESTATE, THE RIGHTS
MMMMWWMWMMWMMWOF

CONDCMINTUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, ADITIONS,
RESTRICTICNS AND RESERVATIONS (ONTAINED IN SAID DECLARATION THE JM@ AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECTTED AND STIPULATED AT LENGTH

HERPZ . "
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