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JUNIOR MORTGAGE
SINGLE-FAMILY REHABILITATION PROGRAM

THIS MORTGAGE ("Security Instrument™} is given on _July 26, , 1994 The mortg1gor is
Roland C. Lowry and Susle M. Lowry, hig wife :

(“Borrowcr“) This St.curuy y

Instrument is given toWest Suburban Neight orhood Presv. Agency which is organized and existing .

under the laws of State of Tllinols and whose address 3200 Washinguon Blvd,. inois 60___

("Lender”). Borrower rwes Lender the principal surn o833, 413, ODollars (U.S, § Bellwood, Y, and for
any additional principa! foan amount advanced under the Single-Family Residential Rehabilitation Program Owners .

Participation Agreement {"Qwners Participation Agreement”) executed by Borrower on the same date as this Security
Instrument, not to evcerd Ten-Thousand. Dollars $10,000.00) for a maximum - principal : sum of
Ly— housard ogr dollars (U.S. $33,413.00_ ). i
Hundred Thirteen & no/.00's

This debt iz evidenced by Borrower's Mote dated the same date as this Security Instrument (" Notc“), which nny prowdc'
for monthly payments, with the full’drbt, if not paid earlier, due aand payable on the sale, transfer, iease or alienation .
of the Property mortgaged by this S2carity Inslrument, This Sccurity Instrument secures t6 Lender: (a) the repayment -

of the debt evidenced by the Note and Ownire Participation Agreemeny, with interest and all renewals, extensions and

modifications of the Note and Owners Participation Agreement; (b) the payment of all other sums, with interest, advaneced

1o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under

this Security Instrument, the Note and the Owners-Participation Agreement. For this purpose, Borrower docs hereby ‘
mortgage, grant and convey to Lender the following rescribed property located in Cook County, llimms .

Legal Description: Lee attached Exhibit A ;
Common Street Address: See/attached Exhibit A : : e T
Permanent Index Number: See attoched Exhibit A : : Co

TOGETHER WITH all the improvements now or hercafter tracted on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profis, <l1ims or demands with respect to insurance, any
and all awards made for the taking by eminent domain, water rights s stock and ali fixtures now or hereafler a part
of the property. AN replacements and additions shall also be covercd by this Qccumy Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully scised of the estate lHieechy conw.yed and h';s Lhe right to
mortgage, grant and convey the Property and that the Property is uncncumbered, ‘ex<ept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢izims and demands, subject o any
encumbrances of record. There is a prior mortgage from Borrower toCarnteret Savings Bank
dated May 30, , 1986  and recorded as document number 86473831 o7 thig Seeurity: Instrument

may not be subordinated to any other liens. ’W
L% o . 't‘ .

COVENANTS. Borrower and Lender covenant and agree as follows: "' gy

1. YPayment of Principal and Interest. Borrower shall promptly pay when due the prmcnpai and w’:ress. on*he debt
evidenced by the Note and Owners Participation Agreement, ‘

2. Application of Payments. All payments rccewed by Lender shall be applied first to mterest then to other chargcs
and then to principal.

3. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and lm})OSIllOl\S ntlrtbutab!c to ﬂ;q;.,
Property, and leaschold payments or ground rents, if any. Upon Lender’s request, Borrower shall make these pnymcnﬁ
direetly, and upon Lender’s request, promptly furmsh to Lender reccipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer charg%{
license fees and other charges against or in connection with the Property and shall, upon request, promptly furnish?
Lender duplicate reeeipts. Dorrower may, in good faith and with duc diligence, contest the vaiidity or amouat of any

" such taxes or assessments, provided that (a) Borrower shail notily Lender in writing of the intention of Borrower to
contest the same before any tax or assessment has been increased by any interest, penalties or costs, (b} Borrower shall
first make all contested payments, under protest if Barrower desires, unless such contest shall suspend the collection

" thereof, {c) neither the Property nor any part thercof or interest therein arc at any time in any dangcr of being sold,

forfcited, lost or interfered with, and (d) Borrower shall furnish such -;ecunty as may be rcquired in the contest or as
requested by Lender.

4 Iiazard Insurance. DBorrower sh-ﬂ keep the improvements now .amsung or hercafter crectcd on the Propcrty

insured against lass by fire, hazards included within the term “extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

- approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lc“d%;
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shall have the right to hold 13" 1] rerfjewajst GT3 qu r shpall promptly give to Lender afl

receipts of paid premiums and renewal notices.. In the event of loss, Borrower shall give promipt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly. by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible, Lender’s security is noi lessened nnd
Borrower is not in default under this Security. Instrument, the Note or the Owners Participation Agreement. If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall
be applicd to the sums sccured by this Security instrument, whether or not then due, with any excess paid (o Borrower.
If Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may coMect the insurance prececds. Lender may use the procecds to repair or
restore the Propesty or 10 pay sums sccured by this Sccurity Instrument, whether or not tien due. The 30-day period
will begin when the notice is given. )

If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
cesulting from damage 1o the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

5. Preservalion snd Maintenance of Property; Construction under Rchabilitation Project; Borrower’s
Application; Leascholds. Borrower shall not destroy, damage, substantially change the Property, allow the Property
to deteriorate, or commit waste. Borrower shall maintain the Properiy in compliance with applicable municipal codes
and with Property standards under the HOME Investment Partnerships Program, 24 CFR Part 92, §92.251, or as
amended. Borrower shall complete on or before the construction deadline conlained in the Construction Contract for the
rchabilitation project any building or buildings now or at any time in process of ereciion, construction, alteration, repair
or rchabilitation upon said Property. Borrower shall be in defauit if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair Znc ien created by this Sccurity Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, a5 provided in paragraph 16, by causing the action or proceeding to be dismisscd with a ruling that,
in Lender's good failh _Z=termination, preciudes forfeiture of the Borrower’s interest in the Property or ather material
impairment of the lien Created by this Security Instrument or Lender’s security interest. Borrower shall also be in default
if Borrower, during the iwan application process, gave materially false or inaccurate information or statements to Lender

(or failed to provide Lénder writh any material information) in connection with the loans evidenced by the Note and .

Owners Participation Agreeinear. If this Sccurity Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease, and if Borrower zcar.ires fee title to the Property, the leaschold and fee title shall not merge unless Lender
agrees o the merger in writing!

6. Protection of Lender’s Rigats in the Property. 1If Borrower fails to perform the covenapts and agreements
contained in this Security Instrument, (n¢ Note or the Owners Participation Agreement, or there is a legal proceeding that
may significantly affect Lender's right='ir. the Property {such as a procecding in bankruptey, probate, for condemnation
or to enforce laws or regulations), thei: Lerder may do and pay for whatever is necessary to proiect the value of the
Property and Lender’s rights in the Propeity. |Lender’s actions may include paying any sums sccured by a lien which
has priority over his Security Instrumnent, =npearing in court, paying reasonable atorncys” fees, and entering ci the
Property to make repairs. Although Lender riay lake action under this paragraph, Lender does not have to do so.

Any amount disbursed by Lender under this pacigraph shall become additional debi of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

7. Inspection. The Lender shall have the right Lo inspect or may cause the inspection of the Property at all reasonable
times and access therelo shall be permitted for that purposs.

8. Condemnation. The proceeds of any award or claim for. damages, direct or consequential, in connection with any
condqmngﬁgn:qa ggher taking of any part of the Property, or fur ~onveyance in lieu of condempation, are hereby ossigned
and shall be p:\iﬁ"ﬂj Lender.

In the event of a total taking of the Property, the proceceds s%ali be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid o Borrdwir. 1In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums s_cured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately

: d’l before the taking, divided by (b} the fair market vajue of the Property inimiediately before the taking. Any balance shalt
¥ be paid to Borrower, .

5 If the Property is abandoned by Bovrower, or if, after notice Ly Leader to Itorrower that the condemnor offers to make

n award or settle a claim for damages, Borrower fails to respond 1o Lender vithin 30 days after the date the notice is
iven, Lender is authorized to collect and apply the proceeds, at its option, either 10 rastoration or repair of the Property
&%r to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Rcleased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted vy Lender 1o any successor in
interest of the Borrower shall not operate to release the liability of the original Borrov er ¢r_Borrower’s successors in
interest. Lender shall not be required to commence proceedings sgainst any successor in nnercaror refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrumen? by reason of any ldemand
made by the original Borrower or Borrower’s successors jn interest. A waiver in one or mese astances of any of the
terms, covenants, conditions or provisions hercof, ar af the Note or the Owners Participation Agrcement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times onlir, «nd nc such waiver
shall be deemed a continuing waiver but al} of the terms, covenants, conditions and other provisions of this Security
Instrument and of the Note and Owners Participation Agreement shall survive and continue to remain in full force and
effect. No waiver shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agreements of this




Secumy Inszrumcm shall bmd 'md bcncf' t the successors and assngns of Lcnder and Borrowcr subject to the provisions.

of garapraph 15. If thert is C vonants and agreements shall be
joint and several. Any Bo 0 FF] SecTM an cxecute the Note or Gwners
Participation Agreement: (n) -s1gni is Securi nly md g ge g ant and convey that Borrower’s

interest in the Property under thc terms of this Security Instrument; (b) is not personally obiigated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Securuy Instrument, the Note or the Owners Pamcipauon
Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrumcnt is sub_lecl to a law wh:ch sel.s maximum Ioan
charges, and that law is finally interpreted so thai the interest or other loan charges collected or to be collected.: in
connection with the toan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by imnaking a direct payment to Borrower. If a refund reduces principal, the rcducuon will be treated
as a partial prepayment without any prepayvment charge under the Note.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by del:vermg it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any netice to Lender shail be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when gwen
as provided in this rarograph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of. Illmo:s
In the event that any pr;usuon or clause of this Security Instrument or the Note or Qwners Participation Agreement
conflicts with applicable 2%/, such conflict shall not affect other provisions of this Security Instrument or the Note or
Owners Participation Agreomisiit which can be given effect without the conflicting provision. To this end the prawsrons
of this Security Instrument ard 2 Note or Owners Participation Agreement are declared to be severable, ...

14, Assipnment by Lender. Leider may assign all or any portion of its interest herennder and its rights granted h-rem
and in the Note and Owners Partic’ zation Agreement to Cook County a body politic and corporale, or to any person,
trust, financial institution or corporat'an as Lender may determine and upon such assignment, such assignee shall
thereupcon succeed to all the rights, intcrests, and options of Lender herein and in the Note and me‘rs Puticupatson
Agreement, and Lender shali thereupon have no, further obligations or liabilities thereundet.

1S. Transfer of the Property or a Benefivial Tnicrest in Borrower; Duc on Sale. If all or any part of the Property
or any intcrest in it is sold or transferred or ledses, or otherwise alierated {or if a beneficial interest in Borrower is sold
or transferred) without Lender's prior written conien:, Lender may, at its option, require immexiate payment in ful) of
all sums secured by this Security Instrument. Howtuver, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insuument.

If Lendor exercises this option, Lender shall give Borrower notice of acceleration if applicable. Thc nona shall provndc
a period of not less than 30 days from the date the notice is détivered or mailed within which Borrower must pay all sums
secured.by this Security Instrument. If Borrower fails to pay tnese sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument o+ thz Note or Owners Participation Agreement without
further potice or demand on Borrawer.

16. Borrower’s Right to Reinstate. If Borrower meels certain.ciaditions, Borrower shall have tho right 10 have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this Security
Instrument. Thos2 conditions are the Borrower: (a) pays Lender all sums wwhich then would be duc under this Security
Instrument and the Note and the Owners Participation Agreement had no accelerition occurred; (b) cures any default of
any other covenants or agreements contained in this Security Instrument, the Nole or Owners Participation Agreement;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’

fees; (d) takes such action as Lender may reascnably require to assure that the lien of ti:is Security Instrument, Lender's
rights ir. the Property and Borrower's abligation to pay the sums secured by this Security Instrument shall continue
unchanged; and (e) not use the provision more frequently than once every five years, Upcn reirstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no.ucrcicration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 15.

17. anardous Substances. Borrower shall not cause or permit the presence, use, disposal, storaps; or rcle'\sc of any
Hazardous Substances on or in the Property. Borrower shall not deo, nor aliow anyone clse to do anwvining affecting thé
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply Lo the prescnn::e;sD
use or storage on the Property of small quantities of Hazardous Substances that are generally rccogmzed to be appmpna;e o>
to normal residential uses and to maintenance of the Property. . '-*m

Borrower shall promptly give Lender written notice of any investigation, claim, dcmand lawsuit or other action by Ry "Z’l
governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or [‘.nwronmcmﬂ.
Law of which Borrower has actual! knowledge. If Borrower learns, or is notified by any governmental or rcgulal ‘-"U
authority, that any removal or other remediation of any hazardous S’ubstancc affecting the Property is naccssary, Borro“kff
shall promptly take all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous bubsmnces
by Envircnmental Law and the following substances: gasoline, kercsene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive muterials.
As used in this paragraph 17, "Environmental Law" means federal laws and laws of the Jurlsdlctlon wherc thc Property
is located that relate to health, safety or environmental protection, ‘

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in the Security Instrument, the Note, or Owners Participation Agreement (but not prior
to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower,
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may result in acceleration of the sums secured by this Securily Instrument, forcclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate, if applicable, after accezleration and

the right to assert in the forckiRsiurg” e cxfjtcpce o J ny other defense of Borrower to
acceleration and foreclosurq. el @ % or re tile da Y the notice, Lender at its option
may require immediate pay; tlinYWuN=4T &l) s&mns y cChwd mendwithout further demand and may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
proceedings pursuing the remedies provided in this Paragraph 19 including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. :

20. Lender in Possession. Upon acceleration under Paragraph 19 or abandonment of the property and at any linc
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of, and manage the Property and to collect the renis
of the Property including those past duc. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonabie attorneys® fees, and then to the sums sccurcd by this Sccurity Instrument.
Nothing herein contained shall be construed as constituting Lender a mortgagee in possession in the absence of the taking
of actunl posscssion of the Property by Lender pursuant to this Paragraph 20. In the excrcise of the powers herein
granted Lender, no liability shall be asserted or enforced against Lender, ali such liability being expressly waived and
released by Borrower. .

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offscts by Borrower. No offset or claim that Borrower now has or may have in the future against Lender
shall relieve Borrower from paying any amounts due under the Note, Owners Participation Agreement or thiz Security
Instrument or from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded togeiher with
this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security
Instrument,

25. Incorporation oy Note, Owners Participation Agreement and HOME Investmcent Partnerships Prograim. The
covenants or agreemeits of the Owners Participation Agreement and the Nole are incorporated hercin. The provisions
of the HOME Investnicn. Partnership Program, 24 CFR Part 92, as amended, arc incorporated hercin. A failure to
comply with any coveriat o~ agreement or provision of this Security Instrument, the Owners Participation Agreement,
the Note or the HOME Iivesiment Partnerships Program is a default.  All remedies provided for in this Security
Instrument, the Owners Participotion Agreement or the Nole are distinct and cumulative to any other right or remedy
under this Security Instrument, h: Owners Participation Agreement, the Nole or afforded by law or equity and may be
exercised concurrently, independ iy, or successively.

26. Acknowiedgement of Debt. Zorrower shall furnish from time to time within fiftecen (15) days after Lernder's
written request, a written statement, da}y acknowledged, of the amount due secured by this Security Instrument and
whether any alleged offsets or defenses exist against the indebtedness secured by this Security Instrument.

BY SIGNING BELOW, Borrower accep’s and agrees t&m
and in any rider(s) executed by Borrower and recorded with

R -Borrower
H30A0ITA ALNDG. MOD0 - 7 e
£y B B - -
TR ras Dt WRans - g})""’"p :
U4 Mg A 2 1430 B uaole- M., LOW}‘}’ s> his %ré_ -Borrower
(Space Below This Lins 7 or Acknowiedgment)
ThisDocumentPrepared By: Peter La Porte 7

STATE OF ILLINOIS, Canl County ss:

I, _Doris Wolfl ,allotary Public in and for said county and

state, do hgraby certify that _Roland C. Lowry & Susie M. Lowey - :
- o= , personally known

to me to be the same person{s) whose name(s) is (are) subscribed to the foregoirg irnstrument, appeared before me this

day in person, and acknowledged that hey signed and delivered the said instrument as _thelr

free and voluntary act, for the uses and purposes therein set forth, including the releasa and waiver of all right of

homestead.

Given under my hand and official scal, this 28¢h day of July , W94y,

My Commission ex; jrcs:‘f"“*’“f’“"“”*’*‘"’""“’“‘" N . By SN -
Y DS oErICIAL SEAL 7 o A g
March 3, 19973% DOHIS WOLE . *~ Notary Public
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Legal Description:
Addition to Cummings and Foreman Real Estate Company's

Lot 56 in First

Resubdivision of part of Miaml Park 1in the West half (%) of Sectlon

Nine (9), Townshlp Thirty-Nine (39) North, Range 12, East of the
Illinols.

Third Princlpal Meridian,

Commonly Knowr: As:

439 Morris, Bellwood, IL

P.I.N.:
15-09-302-025~-0000

organ/mort?2/wsn

in Cook County,

95274749
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