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JUNIOR MORTGAGE
SINGLE-FAMILY REHABILITATION PROGRAM

THIS MORTGAGE ("Security Instrument™) is given on July 27 , 19_gy. The mortgagor _is
Monica McClaln :
—— ("Borrower"). This Security .

Instrument is given to which is organized and existing
under the laws ofState of Tllimois. and whese address is ingbon Blyduinois 6
("Lender”). Borrower owes Lender the principal sum o84 _f513 qag Dollars 3’ ,! szq %B ), and for -
any addilional principal locan amocunt advanced under the Single-Family Restdentla Ré&habilitation Program Owners
Participation Agreement ("Owners Participation Agreement”) executed by Borrower on the same date as Lthis Security

Instrument, not to exceed Ten-Thousand Dollars ($10,000.00) for a maximum principal - sum of
—_ dollars (U.S. § —_— . . B

This debt is evidenced Ly Borrower’'s Note dated the same date as this Security Instrument ("Note"), which may provide
for monthly payments, with the full debt, if not paid earlicr, due and payable on the sale, transfer, Icase or alienation .
of the Property mortgagesi by this Security Instrumient. This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by 1t Note and Owners Participation Agrecment, with interest and ail renewals, cxtensions and
modifications of the Note .ws. Dwners Participation Agreement; (b) the payment of all other sums, with interest, advanced
1o protect the security of this Security Instrument; and (c) the perfermance of Borrower’s covenants and agrecments under
this Security Tnstrument, the Wit¢ and the Owners Participation Agreement. For this purpose, Borrower does hereby
mortgage, grant and convey to Lerder the following described property located in Cook County, 1linois:

<~ bEReal RECARDING
Legal Description: See attached Exhibit A ° t 5 ,‘;""L.
Common Street Addiess: See attached Exhibit A . CIUNTY RE
Permanent Index Number: ee attached Exhibit A

TOGETHER WITH all the improvemenis now: or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royailties, mineral, oil ard gas rights and profits, claims or demands with respect to insurance, any
and all awards made for the taking by emincnuosdeinain, water rights and stock and all fixtures now or herecafter a part
of the property. All replacements and additions thal a!so be covercd by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Prope t' .

BORRCWER COVENANTS that Berrower is lawful y seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of recorid.
Borrower warrants and will defend generally the title to (he Property against all claims and demands, subject to any
encumbrances of record. There is a prior mortgage from Borrower toy ottt an. & o

dated  May 22 , 19 92 and recorded as document nunoer qzaqu 39 and this Security Instrument
may not be subordinated to any other liens. .

COVENANTS. Borrower and Lender covenant and agree as follows: 274'75'7

1. Payment of Principal and Interest. Borrower shall promptly pay »wien due the pnncxpa?and interest on the debt
evidenced by the Note and Owners Participation Agreement.

2. Application of Payments. All paymcnts received by Lender shall be applicd firse to interest, then to other ¢h1rgcs,
and then to principal.

3. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, u‘.-., and tmposttrons mtrabutnb]c to mc
Property, and ieaschold payments or ground rents, if any. Upon Lender’s request, Lorrower shall make these payments |
directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing rbe paymenls. . Y s ¥

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer chargesm;’
license fees and other charges against or in connection with the Property and shall, upon request, promptly furnish lo->
Lender duplicate receipts. Borrower may, in good faith and with due diligence, contesc thea:alidity or amount of any”
such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of {ne intention of Rorrower tq
contest the same before any tax or assessment has been increased by any interest, penaities arcosis, (B) Baorrower shall
first make all contested payments, under protest if Borrower desires, unless such contest shzil Lsuspend the collection
thercof, {c) neither the Property nor any part thercof or iaterest thercin are at any time in any usnger of being sold,
forfeited, lost or interfered with, and (d) Borrower shall furnish such sccurity as may be required in_the contest or as
requested by Lender. . . - .

4. IIazard Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. 1If Borrower fails to maintain coverage described above, Lender ;lg\’%{;‘\
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at Lender’s option, obtain coverage t
All insurance policies and

o )rolc.ct. Lu'ldcr s rlght'; in the Pro perty in accordance with Paragraph 6. ™
shayfctard mortgage clause. Lcnd\
shall have the right to hold

s c '\nd
rcn wai If cqm CS,) § r siall promplly give to Lender all
receipts of paid premiums andg renewal notlccs. e cven ol los: Borrower sh-ﬂ! give prompt nolice to the insurance

carrief ahd Lender. - Lender may make proof of Ioss if not made promptly. by Borrower.

Unliess Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied 1o restoralion or repair
of the Property damaged, if the restoration or repair is cconomically feasible, Lender’s security is nol lessened and
Borrower is not in default under this Security Instrument, the Nole or the Owners Participation Agrecmen. If the
restoration or repair is not cconormically feasible or Lender’s security would be lessencd, the insurance proceceds shail
be applied to the sums secured by this Scecurity Instrument, whether or not then due, with any excess paid o Borrower.
If Borrewer abandoens the Property, or does not answer within 30 days a notice from Lender that the iusurance carricer
has offered to scltle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds 10 repair or
restore the Property or to pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 10 the acquisition.

s. Preservation and Maintenance ofF Property; Constructien vnder XRchabilitation Praoject; DBorrower’s
Application; Leascholds. Borrower shall not destroy, damage, substantially change the Property, allow the Property
1o deteriorate, or commit waste. Borrower shall maintain the Property in.compliance wilh applicable municipal codes
and with Property standards under the BOME Investment Partnerships Program, 24 CFR Part 92, §92.251, or as
amended. Borrower shall complete on or before the construction deadline contained in the Construction Contract jur the
rehabilitation project any building or buildings now or at any lime in process of erection, construction, aiteration, repair
or rchabilitation upon said Property. Borrower shall be in defaull if any forfeiture action or proceceding, whether civil
or criminal, is begun that in Lender's good faith judgmoent could result in forfeiture of the Property or otlierwise
materially impair thZ 1ien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstaie, @s provided in paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that,
in Lender’s good fail actermination, precludes forfeiture of the Borrower’s interest in the Properly or other material
impairment of the licn ¢.eated by this Security Instrument or Lender’s scecurity interest. Barrower shall also be in defauit
if Borrower, during the jo20npplication process, gave materially false or inaccurate information or statcments o Lender
(or failed to provide Lernder »with any material information) in connection with the loans evidenced by the Note and
Owners Participation Agreew eiv.. . If this Sccurity Instrument is on a leasehold, Borrower shall comply with tlic provisions
of the lease, and if Borrower aciuires fee title to the Property, the leasehold and fee title shall not merge unless Lender
agrees to the merger in writing.

6. Protection of Lender’s Rigois in the Property., If Borrower fails to perform the cevenants and agrecments
contained in this Security Instrument, th< Note or the Owners Participation Agreement, or there is a legal proceeding that
may significantly affect Lender’s righ(s iaie Property (such as a procecding in bankruptcy, probate, for condemmnation
ar to enforce laws or reguiations), then_ Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Propert;. T.ender’'s actions may include paying any sums secured by a lien which
hias priority over his Sccurity Instrument, oppearing in court, paying rcasonable attorneys® fees. and entering on the
Property to make repairs. Although Lender m-y lake action under this paragraph, Lender does nat have to do so.

Any amount disbursed by Leander under this pascgranh shall become additional debt of Borrower secured by this Securily
Instrument, Unless Borrower and Lender agree (o otlier terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payaiie, with interest, upon notice from Lender to Borrower requesting
payment.

7. Inspection. The Lender shall have the right to inspct or may cause Lhe inspection of the Property at all reasonabie
times and access thereto shall be permitted for that purposs

8. Condemnation. The proceeds of any award or claim (or damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid te L.endcer.

In the event of i total taking of the Property, the proceeds shaii oe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrovser. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seczred by this Security Instrument shall be reduced
by the amount of the procecds rnultiplied by the following fraction: (a) the owal amount of the sums secured immediately

'*-'. before the taking, divided by (b) the fair market value of the Property imuaediately before the taking. Any balance sbals

'™ be paid to Borrower.

‘..' If the Property is abandoned by Borrower, or if, after notice by Leander to Bairower that Lhe condemnor offers 1o make
E an award or sctile a claim for damages, Borrower fails to respond to Lender withir 30 days after the date the nolice is
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G given, Lender is authorized to collect and apply the proceeds, at its option, either »S-restoration or repair of the Property
or to the sums securcd by this Sccurity Instrument, whether or not then due.

E, 9. Borrower Naot Released; Forbearance By l.onder Not a Waiver., Extension of the time for payment or
@modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall pol operate 1o refease the liability of the originai Borrowcr or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in inicies: nr refuse to extend time
for payment or ctherwise modify amortization of the sums secured by this Sccurity Instrumeiit Ly reason of any demand
made by the original Borrower or Borrower's successors in interest. A walver in one aor mors fastances of any of the
terms, covenants, conditions or provisions hereof, or of the Note or the Owners Participation .Agreement, or any part
thercof, shall apply 10 the particular instance or instances and at the particular time or times only ard no such waiver
shall be deemed a continuing waiver but all of the terms, covenants, conditions and cther provisions of this Security
Instrument and of the Note and Owners Participation Agreement shal! survive and continue to remain in (ull force and

cffect. MNo waiver shall be asserted against Lender unless in writing signed by Lender.
10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrezements of this




‘Security Instrument shall bind and bencf‘ t the successors and n-;s.‘xgns of Lender and Borrower, gubject to the provisions
of paragraph 5. If there is ants -and agrecments shall be
joint and several. Any BOU ! iSe; n@wmxccme the Note or Owners
Pammpanon Agreement: (a) 1s co-signing this Secur:ty nstrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security lnstrumem the Note or the Owners Pamclpatxon
Agreement without that Borrower’s consent,

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wili be treated
as a partial prepayment without any prepayment charge under the Note.

12. Notices. Any nctice to Borrower provided for in this Security Instrument shall be given by delwermg it or by
mailing it by first class mail uniless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for ir this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

13. Governing Law: .,evemblhty. This Security Instrument shail be governed by federal law and the law. of lllmom
In the event that any prov sion or clause of this Security Instrument or the Note or Owners Participation Agreement
conflicts with applicable 12w, such conflict shall not affect other provisions of this Security Instrument or ihe Note or
Owners Participation Agreeméznt which can be given effect without the conflicting provision. To this end the provisions
of this Security Instrument anc t%i¢c Mote or Owners Participation Agreement are deciared (o be severable.

14, Assignment by Lender. Lcénder may assign all or any portion of its interest hereunder and its rights granted hereln
and in the Note and Owners Participation Agreement to Cook County a body politic and corporate, or to  any person,
trust, financial institution or corporat'on sz Lender may determine and upon such assignment, such assignee shall
thercupon succeed to all the rights, intercsts, and options of Lender herein and in the Note and Owners Partlclp'mon
Agreement, and Lender shall thereupon have no further obligations or liabilities thereunder.

15. Transfer of ihe Property or a Beneficia) interest in Barrower; Due on Sale. If all or any part of the Property
or any interest in it is sold or transferred or leassd oz otherwise alienated (or if a beneficial interest in Borrower is sold
or transferred) without Lender’s prior written conserit/ Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Fistniment.

If Lender exercises this option, Lender shall give Borrowee paiice of acceleration if applicable. The notice shall prowdc
a period of not less than 30 days from the date the notice is deliveied or mailed within which Borrower must pay all sums
sccured.by this Security Instrument. - If Borrower fails to pay (1282 sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument ot the Note or Owners Participation Agreement without
further notice or demand on Barrower.

16. PBorrower’s Right to Reinstate. If Borrower meets certain conditicns, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to tie entry of a judgment enforcing this Security
Instrument. Those conditions are the Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note and the Owners Participation Agreement had no acceleratiop occurred; (b) cures any default of
any other covenants or agreements-contained in this Security Instrument, the Note -»-QOwners Participation Agreement;
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but notdimited to, reasonable attorneys’
fees; (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Prorziiy and Borrower's obligation to pay the sums secured by this Sccusity ‘nstrument shall continue
unchanged; and (e) not use the provision more frequently than once every five years. Uponeiustatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no asceieration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or - release of ¢ any
Hazardous Substances on or in the Properyy. Borrower shall not do, nor allow anyone else to do anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,¢n
use or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be '\pproprnug
to normal residentiz! uses and tc maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by a
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmen
Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governraental or regulatory .
authority, that any removal or other remediation of any hazardous Substance affecting the Property is necessary, Borrow’w
shall promptly take all ncccssary remedial actions in accordance with Environmental Law. e

As used in this paragraph 17, "Hazardous Substances” arc those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 17, "Environmental Law" means federal laws and laws of the Jurlsd:ctlon where the Property
is located that relate to heath safety or environmental protection.

i8. Pricr Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in the Sccurity Instrument, the Note, or Owners Participation Agreement (but not prior
to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shail speclfy (a) the default;
(b) the action required to cure the default; (c) a date, not less than 3¢ days from the date the notice-is given to Barrower,
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may result In acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sme
of the Property, The notice shall further inform Borrower of the right to reinstate, il applicable, afier acceleration and

the right to assert in the [for] 5 : cfstidnce 2 anfy other defensc of Borrower to
acceleration and foreclosure. ] ed o ore the di i in the notice, Lender at its oplion
may require immediale payhrent if" fultof ali sums's red by S it stfument without furiier dernand and may

foreclose this Security Instrument by judicial proceeding. Lender shali be entitled 1o collect all expenses inrcurred in
procecdings pursuing the remedies provided in this Paragraph 19 including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. : )

20. Lender in Possession. Upon acceleralion under Paragraph 19 or abandonment of the property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shail be entitled to enter upen, iake possession of, and manage the Property and 1o coliect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to payment
of the costs of management of the Property and coliection of rents, including, but not limiled to, receiver's fues,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then o the sums secured by this Security Instrument.
Nothing herein comtained shall be construed as constituting Lender a morigagee in possession in the absence of the taking
of actual possession of the Property by Lendar pursuant to this Paragraph 20. In the exercise of the powers herein
granted Lender, no liability shall be asserted or enforced against Lender, all such liability being expressly waived and
relcased by Borrower. . .

21. Reclease. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument.

22. Waiver of HHomestcad. Borrower waives all right of homestcad excmption in the Property.

23, No Offscts by Borrower. No offset or claim that Borrower now has or may have in the future against Lender
shall relieve Borrower from paying any amounts due under the Note, Owners Participation Agreement or this Security
Instrument or from performing any other obligations contained therein.

24. Riders to this Security Insirument. If one or more riders are exceuted by Borrower and recorded togther with
this Security instruiaent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the rcvenants and agreements of this Security lastrument as if the rider{s) were a part of this Sccurity
Instrument.

25. Incorporatliod eI Note, Owners Participation Agreement and HOME Investmcent Partaccships Program. The
covenants or agreemcny, »f the Owners Participation Agreement and the Note are incorporated hercin, The provisions
of the HOME Invesimeat Partnership Program, 24 CFR Part 92, as amended, are incorporated herein, A failure to
comply with any covenans Oragreemeint or provision of this Security Instrumesnt, the Owners Participation Agrecement,
the Note or the HOME liwvercment Partnerships Program is a default.  All remedies provided for in this Security
Instrument, the Owners Particiration Agreement or the Note are distinct and cumulative to any other right or remedy
under this Security Instrument, the Owners Participation Agreement, the Note or afforded by law or equity and may be
exercised concurrently, indepei:acnily. or successively.

26. Acknowiedgement of Debt. | Boacrower shall furnish from time 1o time within fiflcen (15) days after Lender’s
written request, a written statemnent, dify acknowledged, of the amount due secured by this Security Instrument and
whether any alleged offsets or defenscs ex’scagainst the indebtedness secured by this Security Instrument.

LB U O UCToT . g

BY SIGNING BELOW, Borrower accepis-2uid agrees to the terms and covenants contained in this Scecurity insteument
and in any rider(s) executed by Borrower am! rerorded with the Securilglstrument. N
7 - /] - @ . ~.
=T Yo el .,
Monica McClain , Divorced & not yet -Borrower
remarried

~-Borrgwer

{Space Below This Line sis/ 7 zknowledgment)

ThisDocumentPreparedBy: Peter Il.aParte
Address: ..
3200 Washlington 2lvd., Bellwood, IL 60104

.z~ STATE OF ILLINOIS, Coolk County ss:
8w D i Wolf H
&1, Zorts Wo . & blotrry Public in and for said county and
g state, do hereby certify that __Moniea MeClain e -
- =~ . personally known
&5 to me to be the same person(s) whose name(s) is {arc) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that she signed and delivered the sa‘d instrument s her e
free and voluntary act, for the uses and purposes therein set forth, including the releasc and waiver of all right of
nomestead.
Given under my hand and official scal, this _27th day of July s 190 -
e N A A A A AN A, -
My Commission expires: 3 OFFICIAL SEAL é ZéQ { W 7
LGS WOLF . ez
March 3, 1997 ::1‘:'-_3:4.'._'4\4., IR T Y RS BT RUY TP 2 Notary Pub.
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Legal Description:

The North 29 Feet of Lot 2 in Block 11 in William B, Walrath's Subdlvision
of Part of the West 17.02 chains of Section 10, Township 39 North, Range
12, East of the Third Princlpal Meridlan, according to the Plat thereof
reccerded Qctober 13, 1910 in Book 108 of Plats, Page 25, as Document

No. 4643766, in Cook County, Illinois.

Commonly Known /As:

508 - 23rd Avenue
Bellwood, IL 60C1C4

P.I.N.:

15-10-309-013-0000

95274757

organ/mort2/wsn
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