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THIS MORTGAGE ("fecurity Instrument”) is made on April 12, 1995
The Morigagor is
DANIFT. A DALESSLHMN VRO, UNMARRIED
OHN DALESSANDRO )£, - ‘:"i
. =
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ARLENE DALESSANDRC, 'HUSBAND & WIFE

whose address is
1719 D AUTUMN AVE, SCHAUMBURC, IL 60193
,("Borrower”). This Security Instrument is given

to

CHEMICAI RESIDENTIAI, MORTGAGE CGrirORATION
which is organized and existing under the laws of the State cf New Jersey , and whose
address is 343 THORNALL ST EDISCON 1J 08837

,("Lender™). Borrower owes Lender the principal sum

of

Eighty-Nine Thousand, Six Hundred and 0¢/1090
Dollars (U.S. § 89,600.00 ). This debt is evidencer. by Borrower's Note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with tie full 2sht, if not paid earlier, due and payable on

May 1, 2025 . This Security Instrument secures to Len jer: | (a) the repayment of the debt cvidenced

by the Note, with interest, and all renewals, extensions and medifications; (b) v payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of this Security Insirument; and (¢) (1. performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower docs bereby mertgage, grant and convey
to Lender the following described property located in
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UNTIT NUMBR 9-D
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAL1N

LOTS IN BRIAR POINTE UNITY 1, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41
NORTH. RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CoGNTY, ILLINOCIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED JANUARY 11, 1955
AS DCOCUMENT 95020876, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN-
TEREST IN THE COMMON ELEMENTS APPURTENANT TC SAID UNIT AS SET

FORTH IN SAID DECLARATION; AS AMENDED FROM TIME TO TIME.
See Attached Legal Description

which has the address of
171% D AUTUMN AVE, SCHAUMBURG, IL 60193

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a pan of the
property. All replacemenis and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to

in this Security Iastrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrafly the title to the Property against all claims and demands, subject 1o any encumbrances of record.

UNIFORM COVENAMNT{S. Borrower and Luender covenant and agree as follows:
1. Payment of Friicipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note'20d late charges due under the Note.

2. Monthiy Paymeris f Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principai and ‘merest as set forth in the Not and any late charges, an installment of any (a) taxes and special
assessments levied or to be leviced azainst the Property, (b) leaschold payments or ground rents on the Property, and {¢) premiums
for insurance require<t by Paragriph +.

Each monthly installment for (te'as (a). (b) and (c) shalt equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient.s maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be sccumulated by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the amoun:s Coitected in trust to pay itemns (a), (b) and (c) before they become delinquent.

If at any time 1he total of the paymentsiaeld hv Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the dric dutes of such items, cxceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if pavments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit ine cxcess over one-sixth of the estimated payments to subseguent payments
by Borrower, at the option of Borrower. If the toie! o the payments made by Borrower for item (a), (b) or (¢} is insufficient
to pay the itern when due, then Borrower shall pay to/Lendir any amount necessary 1o make up the deficiency on or beforc the
date the item becomes due.

As used in this Security Instrument, "Secretary™ meins the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgag = inzurance premium to the Secretary, each monthly payment shall
also include either: (i) an installment of the annual mortgage iosurance premium 10 be paid by 1ender to the Secretary, or (ii) a
monthly charge instead of a mortgage insurance premium if this/Security Instrument is held by the Secretary. Each monthly
installment of the mortgage insurance premium shall be in an amouw sufficien to accumulate the full annual mortgage insurance
premium with Lender one month prior to the date the full annual merigase insurance premium is due to the Secretary, or if this
Security Instrument is held by the Secretary, cach monthly charge shall e 'n an amount equal to onc-twelfth of one-half percent
of the outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured Ly /this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a},”(b) artt (¢) and any morigage insurance premiui
instaliment that Lender has not become obligated to pay to the Secretary, and Leder shall premptly refund any excess funds to
Borrower. Immediately prior 1o a foreciosure sale of the Property ot its acquisitionoy Lender, Borrower's account shall
credited with any balance remaining for ail installmenis for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or Zo e monthly charge by the Secretaryla

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold paymenlts or ground rents, and fite, flood and other hazard insuranc%

premiums, as required;
Third, {0 interesi due under the Note;

thLzds

ILLINQIS FHA DEED OF TRUST
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Fourth, to amortization df rific " npel B yayYay \
Fifth, 10 late charges dud u . y -
d udancé. Bbriewed dhalhibmure chents &n the Property, whether now in

4. Fire, Flood and Oth
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender reguires
insurance. This insurance shatl be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods lo the extent reguired
by the Secretary. All insurance shall be carried with companies approved by Lender. 'The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.
Lender may make proof of loss if not made

In the event of loss, Borrower shall give Lender immediate notice by mail.
Each insurance company concerned is hercby authorized and directed to make payment for such loss

promptly by Borrower.

directly (o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to 1the reduction of the indebtedness vnder the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoraiion or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referved to in Paragraph 2, or change the amount of such paymems. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitied thereto.

In the event of foreclosure of this Security Insirument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies ia force shall pass lo the purchaser.

5. Occupancy, Prescyvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shall eccupy. establish, and use the Praperty as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess the Secretary determines this requirement wilt cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control.  Borrower shail motify Lenders of any extenuating
circumsiances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Praperty
to deteriorate, reasonable wear and fear excepted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lerde:- may take reasonable action to protect and preserve such vacant or abandoned property. Borrower shali
also be in default if doizower, during the [oan application process, gave materially false or inaccurate information or stalements
to Lender (or failed to provide Lender with any material information} in consiection with the Joan evidenced by the Note,
including, but not limited (o, representations concermning Borrower's occupancy of the Property as a principal residence. i this
Security Instrument is on tasiehold, Borrower shall comply with the provisions of the leasc. [f Borrower acquires fee title 10
the Property, the leaseheld ~ad Jee title shafl not be merged unless Lender agrees fo the merger in writing.

6. Charges 1o Borrower awl Protection of Lender’s Rights In the Property. Borrower shall pay all governmenial or
municipal charges, fines and imposiions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owad the payment. it failure to pay would adverscly affect Lender™s interest in the Property, upon
Lender’s request Borrower shall promnpdv furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make Lhese puymenits or the paymenss required by Paragraph 2, or fails to perform any other covenanis
and agreements conlained in this Security Jastrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in berlrupicy, for condemnation ot to enforce [aws or regulations), then Lender may do
and pay whatever is necessary 10 protect the vuiue of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Puragiaph 2.

Any amounts disbursed by Lender under thi: Parasrzph shall become an additional debt of Borrower and be secured by this
Security Instroment. These amounts shall bear interz st rom the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.
The proceeds of any award 2r clam for damages, direct or consequential, in connection with any

7. Condemnation, .
condemnation or other taking of any pan of the Property, ~7-for conveyance in place of condemnation, are hereby assigned and

shall be paid to Lender to the extent of the full amount of the indshiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procecds to the reduction (5f the indebtedness under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order provided in Faragraph 3, and then 1o prepayment of principal.  Any application
of the proceeds 1o the principal shall not extend ar postpone the sue date of the monathly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess ploceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paic v the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Sicretary.

9.Grounds for Acceieration of Debt.
{a) Leiauli. Lender may, except as timited by regulations issued by the/Secretary ir the case of payment defaeits, require

immediate payment in full of all sums secured by this Security Instrum=_. if;
(i) Borrower defaults by failing to pay in full any monthly payment requined by 1his Security Instrument prior to or

on the due date of the next momhly payment, or .
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any (b~ obligations contained in this Security

Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law 7iul #ith the prior approval of the

Sccretary, require immediate paymem in full of ali sums secured by this Security instvent if:
(i} All or part of the Property, or a beneficial interess in a trust owning all or part ol the Property, is soid or otherwise

transferred {other than by devise or descent) by the Borrower, and

ILLINOIS FHA DEED OF TRUST
C-1201LT PAGE 3 OF 5 (Rev. 10/94)
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residence, or the purchaser or

(ii) The property i n IETND L oposls r ¢ as JINoPFTN 2
grantee does 50 ocw N @ F) -lusl)a her *ENEO! Gecn p?‘rV::ordmm with the requirements
of the Sectretary.
{c) No Waiver. If circumstances occur that would permit Leader to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secreiary will limit Lender’s rights
in the case of payment defaults (0 require immediate payment in full and foreclose if not paid. This Security instruement

does not authorize acceleration or foreclosure if not permitted by regulations af the Secretary.
Borrower agrees that should this Security Instrumemt and the note secured thereby not be

(e} Mortgage Not Insured.
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instremaene. A written statement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof,
declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailability of

insurance s solely due to Lender’s failure to remit a mortgage insurance premiusn to the secretary.
Borrower has a right to be reinstated if Lender has reqguired immediate paymcent in full because of

10. Reinstatement.
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituied. To reinsiate the Security Instrument, Borrower shall tender in a fump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosuie costs and reasonable and customary atiornieys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreciosure procecdings within two years immediately preceding the commencement of
a curremt foreclosure proceeding, (ii} reinstatement will prectude foreciosure on different grounds in the future, or (iin

reinstatement will adversely affect the priority of the lien created by this Security Instrument.
Exiension of the time of paymens or modification

11. Borrower not Released: Forbearance by Lender not a Waiver.
of amortization of the sums secured by this Security instrument pranied by Lender 10 any successor in interest of Borrower shail

not operate to releasc th liability of the original Berrower or Bortower’s successor in interest. Lender shall not be required to
commence proceedings a2ainst anty successor in interest of refuse to extend time for payment or otherwise modify amertization
of the sums secured by Jais Security Instrument by rcason of any den.and made by the original Borrower or Borrower’s successors
in interest. Any forbearaice by Lendcr in excreising any right or remedy shal) not be a waiver of or preciude the exercise of any

right or remedy.

1z. S ccois and Asc.ems Bound; Joint and Several Liability; Co-Sigpers. The covenanis and agreements of this
Security instrument shall bind axl benefir the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph %(b). Borrower's covenavts and agreements shall be joint and several. Any Borrower who co-signs this Security
instrament but does not execute the/Avote: {a) is co-signing this Security Instrument only 1o mortgage, grant and convey tha?
Borrower’s interest in the Property unde- the terms of this Security Insirument; (b} is nol personally obligated to pay the sums
secured by this Security Insuument;-and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear
or make any accommodations with regard o the ierms of this Security Instrument or the Note without that Borrower’s consemnt.

13. Netices. Any notice 10 Borrower gruvided for in this Security Instrzment shall be given by delivering i1 or by mailing
it by first class mail uniess applicable law reguires nse of another method. The notice shull be directed 1o the Property Address
or any other address Borrower designates by niotize 10 Lender.  Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or/_cider when given as provided in this Paragraph.

14. Governing Law; Severability. This Scrurhiy Instrument shall be governed by Federal law and the faw of the
jurisdiction in which the Property is localed. In the elrep. fiat any provision or clause of this Security Instrument or the Note
conflicts with applicable aw, such conflict shail not affect Cther provisions of this Securily Instrument or the Note which can be
given effect withou! the conflicting provision. To this end the nrovisions of this Security {nstrument and 1the note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigias)and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 10 collevt. 20 rents and revenues and hereby directs each tenam of the
Property to pay the rents to Lender or Lender's agents. However, fric: 1o Lender’s notice to Borrower of Borrower's breach
of any covenant or agreemen! in the Security Instcument, Borrower shat. cunizet and receive all rents ang revenucs of the Property
as irustee for the benefit of Lender and Borrower. This assignment of relds constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Aocrower shall be held by Borrower as trustee £
benefit of Lender only, to be applied to the sums secured by the Security [nstrumrii; (b) Lender shall be entitfed (o collect
receive all of the rents of the Property; and (¢} each tenant of the Property shill puy. all renis due and unpaid to Lender (IOI

Lender's agent ann Lender’s written demand to the tenamt.
Borrower has not executed any prior assignment of the rents and has not and v1i}? ot perform any act thar would prevenﬁ

Lender from exercising its rights under this Paragraph [6.

Lender shaill not be required to enter upon, take control of or maintain the Property velure or afier giving notice of breac
to Borrower. I{owever, Lender or a judicially appointed receiver may do so at any time tiwre 5 a breach. Any application o
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the

ILLINOIS Fi{Aa DEED OF TRUST
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Propérty shall terminate when the debt secured by the Security Insirument is paid in full,

oo oedd MOEEICIAL CORY

17 Fureclosure Procedure: Lender at its option may require immediate payment in full of afl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 17, including, but

not iimited to, reasonable attorneys’ fees and cost of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Insirument,

The fol%.owlng riders are attached:
Adjustable Rate Rider Condominium Rider

BY SIGNIN% RELOW, Borrower accepts and agrees o the terms contained in this Security Instrument and in any rider(s)
executed by Barrower ard recorded with it.

Witnesses:

: ) / S/
DANIEL A DALE S;/\—gDRO

Léw..o /(/MK-LMM/"&“
‘ARLENE DALESSANDRQO

STATE OF ILLINGIS, COOK COUNTY ss: P .( \
; PR 4 J
1, the undersigned, a Notary Public in and for said county and siate do hereby certify diat A g L
DANIEL A DALESSANDRO, UNMARRIED f}-.
JOHN DALESSANDRO JR, M Al ‘!"f\- e

ARLENE DALESSANDRO, HUSBAND & WIFE
CHEMICAL RESIDENTIAL MOR"oNt. CORP.

343 THORNALL STREET
EDISON, NJ 08837

personalfy known to me to be the same person(s) whose name(s} subscribed 1o the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed ard delivered the said instrument as (his, her, their) free and

voluniary ac, for the uses and purposes therein sct forth,
Given under my hand and official seal, this 127TH day APRIL 1985

My Commission expires: ¢ [ { 7/ 46

(v tte W, Nk

Notary Public

;"),a,ﬂ,uw,./-. CHEMICAL RESIDENTIAL MORTGAGE CORPWV:W
ILLINOIS FHA DEED OF TRUST 625 NORTH COURT { OFFICIAL SEAL {

C-1201LTPAGE 5 OF 5 (Rev. [0/%4) PALATINE IL 60067 }  ANNETTE W. HICKS
Repiaces MAR-1201 (Rev. $91) ?  Notary Public, State of lllinols 4
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  12th dayof April, 1995 . and

is incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed
("Security Instroment”) of the same date given by the undersigned ("Borrower") to sccure Borrower's Note ("Note")

o

existing uhder the laws of the State of New Jersey.
(the "Lender”) of the se:ip= date and covering the property described in the Security Instrument and located af:

1719 D AUTUMN AVE, SCHAUMBURG, IL 60193

(Progerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AN!) THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1> the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fol'ows

i.  INTEREST RATE AND MONTHLY PAYMENT {HANGES

(A) Change Date

The interest rate may change on the fiest day of  July ~ 1996
succeeding year. "Change Date” means each date on which the inter<ss rate coudd change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based o7 < Index. “Index* means the weekly
average yield on United States Treasury Securities adjusted to a constan! matwmity <f one year, as made available by
the Federal Reserve Board, "Current Index" means the most recent Index figure ava'avte 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new ndex any index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender wiil give Borrower notice of the new Videx.

(C) Cadeulation of Interest Raie Changes

Before each Change Dale, Lender will calculate 2 new interest rate by adding a margin uf

Two & One-Half

percentage points ( 2.500 %) 1o the Current index and rounding the sum to the neaiest one-cighth
of one percentage point (0.125%). Subject 1o the {imits stated in Paragraph 5(D} of this Note, this rounded amount
will be the new interest rate until the next Change Date,

(D) Limits on Interest Raie Changes
The interest rate will never increase or decrease by more than one percentage peint {(1.0%) on any single Change

Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest

raie stated in Paragraph 2 of this Note.

{E} Calculation of Payment Change
[ the interest rale changes on a Change Date, Lender will calculate the amount of monthly payment of principal

, and on that day of cach

FHA Adjustable Rate Rider
C-7304LT Page | of 2 (10/94) (Repfuces rev. 5/43)

CEEMICAL ReSIDENTIAL MORTGAGE CORPORATION, a corporation organized and
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aird interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interesi rate through subsiantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no defaultl in payment on the Note, reduced by ihe
amount of any prepayments to principal. The result of this calcuiation will be the amount of the new monthly payment

of principal and interest.

{F) Notice of Changes
leader will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The notice

must be given at Jeast 25 days dbefore the new monthly paymem amount is due, and must set forth (i} the date of the
notice, (it} the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new meouathly payment amount,
(vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii) any other informarion which may be required by law from time to time,

{(G) Effective Date of Changes
A new interest rate calculated in accordance with Paragraphs 5{C) and 5(D) of this Note will become effective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obligation (o pay any increase in the monthiy payment amount calculuted in accordance
with Paragrpufi S(E) of this Note for any payment date occurring less than 25 days after Lender has given the required
notice. If‘choinonthly payment amount calculated in accordance with Paragraph S5(E) of this Note decreased, but
Lender failed tr give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been stated in a timely notice, then Borrower has the option to either (i) demand
the return to Borrowss of any excess payment, with interest thereon at the Note rale (a rate equal to the interest rate
which should have Leer stated in a timely notice}, or (ii) requess that any excess payment, with interest thereon at the
Note rate. be applicu .- payment of principal. Lender’s obligation to return any excess payment with interest on
demand Is not assignable er‘en if this Note is otherwise assigned before the demand for return is made.

BY SIGNING BELGW, Burrovwer accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
DALESSANDRGC JR X

DANTEL A DALESEANDRO

(2o Nl L

i

ARLENE DALESSANDRO
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12eh  day of April, 1995
and is incorporated into and shall be deemied 10 amend and supplement the Mortgage, Deed of Trust or Security Decd
("Security Instrument”™) of the same date given by the undersigned ("Borrower™) te secure Borrower’s Note ("Note™)
to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATICN

("Lender®) of the sarie date and covering the property described in the Security Instrumenti and located at:
171% D AUTUWN' AVE, SCHAUMBURG, IL 60123

The Property Address includes 1 >:iit in, together with an undivided interest in the common elements of, a condominium
roject known as:
BRIAR POINTE CONDOMINIT™

(“Condominium Project™). [f the owners assicizlion or other entity which acts for the Condominium Project ("Owners
Association™) holds title to the property for the oonefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and riae uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrewer and Lender further covenant and agree as follows:

A, So long as the Owners Association maintains, /i%ira generally accepted insurance carrier, a "master”
or “blanket” policy insuring all property subjest 1o the condominium documents, including all
improvements now gxisting or hereafter erected o rae Property, and such policy is satisfactory to
Lender and provides insurance coverage in the aimounis, for the periods, and against the hazards
Lender requires, including fire and other hazards includes wi hin the term "extended coverage,” and
loss by flood, 1o the extent required by the Sccretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the moathly payvinent o Lender of one-twelfth of the

FHA CONDOMINIUM RIDER
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yearly premium installments for hazard insurance on the Property, and (ii) Borrower’s obligation
under Paragraph 4 of this Security Instrument to naintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners’ Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss incurring from a hazard. In the event of a distribution of hazard insurasice proceeds
in lieu of restoration or repair following a foss to the Property, whether to the condominium unit or
to the common elements, any procecds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums securcd by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

B. Borrawer promises to pay Borrower’s allocated share of the common expenses or assessments and
i charges imaposed by the Owners Association, as provided in the condominium documents.
C. If Borrowe: does ot pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disburecd by Lender under this Paragraph C shall become additional debt of Borrower
sccured by the Securitv-instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice frem Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agie s to the terms and provisions contained in this Condominium Rider.

DD /.4

DANIE.’L A D ESgANDRO

é/&ttﬂ—bﬂ"r/‘f‘-— « N,
ARLENE DALESSANDRO
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