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MORTGAGE

27 L1995 ) The

THIS MORTGAGL +{"Security nstrument”) is given on _MARCH
morigagor is _ GERALD N, LTSHOPE
AND HATHRYN ANMN BISHOP® . HIS WTFE

{("Borrower"). This Security Instrusacnt is given to
MONOGRAM HOME EQUITY CORPORATION . i ,
which is organized and existing under the s of
2180 SQUTH 1300 EAST SALT LAKE CITY, UJT' 841488
Borrower owes Lender the principal sum of _
FORTY FOUR THOUSAND FIVE HUNDRED NG MO/1Q0 .
Dollars (U.S5. $_ 44,500,040 J. This aent 's svidenced by Burrower’s note dated the same date as this Security
Instrumnent ("Note™), which provides for monthly paynices with the full debt, if not paid eaclier, due and payable ou
MARCH 30, 2000 . This Security Instrument s=eures to Lender: (a) the repayment of the debt evidenced by tlu.
Note, with interest, and all renewals, extensions aml moditicitions of the Note; (b) the payment of all other sums, with interest,
voand (©) the performance of Borrower’s covenants

advaneed wnder paragraph 7 o protect the secority of this Secusiey Tastrument;
s Security Instrument and the Note. Fortlaspurpose, Borrower does herebhy mortgage, grant and convey

Coumty, Blinois;

DELAWARE , and whose address is

("Lender™).

and agrecments umder i
10 Lender the following described property located in _COQK 3

SEE ATTACHED EXHIBI?T "A"

P # 2518208 -0(¢

50

! WL

95- 1159 &

First Midwest Title Services, inc. o3

246 E. Janata Bivd. Ste 300 >

Lombard, IL 89148 )

S @
: : -
which has the address of _10525 S. WOOD . CHICAGO . ?{f
. . |Sureet) . Iy ' [

Ilinois _s0643 __ _ ("Property Address™); \
[Zip Cadel

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments, appurtcanances,
and Bixtures now or hereafter a part of the propeity. All replacenients and additions shall also be t.uw.rt.d by this ‘Scumty

Instrument.  All af the toregoing is referred 1o in this Security Instroment as the "Property.”

. :{ROWLR COVBNAN 'S that Borrower is demlly seised of the estate hereby L,onvt‘yLd and has the right to
mor(;,aa,e gr‘mt and convey the Property and that (hc Prop;rly is unencumbered, except for encumbrances of record.  Borrower

warrants and willdefend generally the title to the Pmpcrty against all cliims and demands, subject to any cm.umhmncu of rc,cord :

THIS SBCURITY  INSTRUMENT combines uniform covenants for nstional use and non-uniform coveuants with -

timited variations by jurisdiction to constittte a uniform security fusttument covering real property, ‘ :

i
. .
0
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aclitn or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the

Pruperty or otherwise materially jmpair the lien cry by this Security Instrument or Lender’s security interest. Botrrower may
cure such a default and reinsthte J 2 @ Fﬁ Mg fie..a[:-Wing to be dismissed with a ruling
that, in Lender's good faith ini o ecliides f o B 8 igterest [in the Property or other material

impairment of the lien created by this Security Iostrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurate information or statemenis to Lender (or failed
to provide Lender with any material information) in conuection with the loan evidenced by the Note, including, but not limited
to. representations concerning Borrawer’s occupancy of the Property as a principal residence. If this Security Instrument is on
a leaschold, Borrower shall comply with alt the provisions of the lease. If Borrower acquires fee iitle to the Property, the
leasehold and the fee title shall not merge unless Lemder agrees to the merger in writing. L

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemanation or forfeiture or to enforce laws or regulations);, then Lemder may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which bas priority over this Security Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersst from the
dat= of disbursement st the Note rate and shall be payable, with interest, upon notice from Lengder to Borrower requesting

payment, ‘ . _ S PR

B Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Secarity Instrument. 8urrower shall pay the premiums required 10 maintain the morigage insurance in effect.. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substazsially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Bomrower of the mortgage insurance previously in effect, from an alternate montgage insurer approved by Lender. If
substantially equivalent mritg.ge insurance coverage is not available, Borrower shall pay o Lender each month a sum equal 1o
one-twelfth of the yearly mort/iag» insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accepr.us~ and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be requircd, at the option of Lender, if morigage ipsurance coverage {in the amount and for the period
that Lender requires) provided byl insurer approved by fender again becomes available and is obtained. Borrower shall pay
the premiums reguired o maintain mortgag: jnsurance in effect, or to provide a loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any wiit’en agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agerd mny make reasonable entries upon and inspections of the Property, Lender shall
give Borrowes notice at the time of or prior tv an inspection specifying reasonable cause for the inspection. .
10. Condemnation. The proceeds ¢f 31y award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of tue Piopsrty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . ‘
In tie event of a total taking of the Property, the nroceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid t¢ Boirower. In the event of a partial taking of the Property in which
the fair market value of the Properiy immediately before the-takiag is equal to or greater than the amount of the suns secured
by this Secusity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amoun: ol the praceeds muitiplied by the following fraction: (a) the
total amount of the sums secured immediately before the wking, dividéd by.(b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the eveat of 2 partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than th~-amount of the sums secured immediately betore the
taking, unless Borrower and Lender otherwise agree in writing or unless appliciele law vtherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums 2ie then due.
if the Property is abandoned by Borrower, or if, after notice by Lender 15 Torrower that the condempor offers to muke
an award or settle a claim for damages, Borrower fails to respend to Lender within 70 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration. 2z repair of the Property or to the swns
secured by this Security Instrusnent, whether or ot then due. : S . L
Unless Lender and Botrower otherwise agree in writing, any application of proceels to principal shall not extend or
postpone the due date of the monthly payments referred to in paragsaphs 1 and 2 or change the amount of sucl payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwnsicn ¢4 the time for payment or
wmodification of amortization of the sums secured by this Security Instrument granted by Lender to/ @y successor in interest of
Borrower shall not pperate to release the iiability of the original Borrower or Borrower’s successors inot=rest. Lender shall not
be required to commence proceedings ageinst any successor in interest or tefuse to extend time for paytaent or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any deoand made by the(orgiosl Borrower or gf
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shafl not be a waiver of or ﬁ

preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this %_
Security Instrumeut shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of ©°

paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Botrower who co-signs this Security
Instrument but doss not execute the Note: (4) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obliguted to pay the sums
secured by this Security Instrument; asl (c) agrees that Lender and any other Borrower inay agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) amy such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed upder the Note or by making » direct
payment to Borrower. If a refund reduces principat, the reduction willbe treated as a partial prepayment without any prepayment

charge undsr the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny
Address or any other address Borrower designates by notice to Lender. Any notice w Lender shall be given by first class mail

T
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>, " BY SIGNING BELOW Borr accepts_and agrees to the renns coye s cotained in pages | through 5 of this
Sevurity instrument and m )@,F” ) nwci 'Ltmrd@@'ﬁv

Witniesses:

Co <N L 207 Bl

(Seal)
CN!‘-\Q—{,(_—) P TH AN GERALD N. BISHOP Y ~Borrower
N oG (e
L B sead
P — (‘ ) KATHRYN ANN BISHOP -Burrower
T Iire - a4
(Seal)
-Borrower
— (Seal}
-Borrower

STATE OF ILLINOIS,

County ss:

1,
that GERALD N. BISHOP AND KATHRYN ANN BISHOQP

. a Notary Public in and for said county and Gtae. do hcreby certify

SO8YL2S6

personally known to me to be the same person(s) whose name(s)

IS /ARE subscribed  to the foregmng
instrument, appeared before me this day in person, and acknowledged that THEY signed and dehvered the saic
instrument as __THEIR free and voluntary act, for the uses aml purposes therein set forth. o~

Given under my hand and official seal, this 27TH day of __MARCH

N/ 55"i;§i
My commussion expires:

This instrument was prepared by:

Notary Public

j “OFFICIAL SEAL"

BARBARA BETCNNEY, i
e ! Frank £, Toland
1 Notary Public. Stale of Hinois
2180 SOUTH 1300 EAST My Commission Expires 6/12/35
SALT LAKE CITY, UT 84106

{Addrees)

ILLINOIS- Single Family - Fannie Mae/Treddic Mac UNIFORM INSTRUMENT

Poc #9i4 (6-01-94) FPSA2SS-05
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EXHIBIT “A"

THE WEST 25.13 FEET OF LOT 42 (EXCEPT THE NORTH 84 FEET THEREOF) AND LOTS 43 AND
44 (EXCEPT THE NORTH 84 FECT THEREOF) IN MARVINS' RESUBDIVISION OF LOTS 35 TO 78
{EXCEPT LOTS 56 AND 57) IN THE SUBDIVISION OF LOTS 8 TO 14 IN BLOCK 5 IN THE

SUBDIVISION BY THE BLUE ISLANL LAND AND BUILDING COMPANY KNOWN AS

WASHINGTON HEIGHTS IN SECTIONS 17 AND 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS,

808vLZS6

v2.256
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