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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

. e
TH.. =;O'HTGAGE is made an -J\i"‘ W\ 75 , 19 15 The mortgagor is
PDARIEL E. CHRISTINE | . IN o Cv—(\\L\.\c‘o
This Mortgage s jiven to Chase Manhattan Mortgage Corpcratlon a Dalaware corporation whose
address is One Zhtase Square, MG-4, Rochastar, New York 14643. In this Mortgage, the terms "you,
"your" and "yours' rifer to the mortgagor(s). The terms "we,” "us" and "our” refer to Chase Manhattan

Morigage Corporatian.

Pursuant to a Ho'ne Equity Line of Credit Agreement dated the same date as this Mortgage
{("Agreement”), you may ip:ar maximum unpaid loan indebtedness (excilusive of interest thereon) in
amounts fluctuating from time 4o time up to the maximum principal sum ouistanding at any time of

Doliars

Fifty Thousand and l«,100
{US. & 50.000.00 ). The Agrzament establishes the rate(s) of interest tg be_charged
thereunder and provides for a final s cheduled instaliment due and payable on - W 20 2CEsTT
You agree that this Mortgage shall cani’sue to secure all sums now or hereafter “advanced under the
tarms of the Agreement including, withau? Jimitation, such sums that are advanced by us whether or
not at the time the sums are advanced there in any principal sum outstanding under the Agreement.
The parties hereto intend that this mortgage chzll secure unpaid balances, and all other amounts due

to us hereunder and under the Agreement.

This Mortgage secures to us: {a) the repaymont of the debt evidenced by the Agreement, with
interest, and all refinancings, renewals, extensions :nd modifications of the Agreement; (b) the payment

of all other sums, with interest, advanced under this Mortgage to protect the security of this Mongage;
and (c) the peiformance of your covenants and agreemar.s under this Mortgage and the Agreement.
For this purpose and in consideration of the debt, you do karshy montigage, grant, convey and warrant
{uniess you are an MWinois land trust, in which case you moi'gnos, grant, convey and quitclaim) to
County,

us and our successors and assigns the property located in _CJuO0K
Hiinois and more fully dascribed in Exhibit A, which is attached hersto 1:nd made a part hereof. which

property is more commonly known as_1838 N. BURLING Ave., CHYCAGO, IL 60614.

("Property Address"), hereby releasiig and waiving all rights under

.
‘e

o 0Y8hL2S6

and by virtue of the hcmestead examption laws of llinvis;
TR T s e R G b G fe

This documant was prepared by and, after recording, should be returned

to; Ehase Manhattan Home Equity Services, P.O. 92974, Rachester, NY 14692 €,
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TH all the improvernants naw or hereafter el
easemants, rights, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Mortigage. All of the foregoing is referred to

in this Mortgage as the "Property.”

YOU COVENANT that you are lawlully seized of the estate hereby conveyad and have the right
to mortgage, grant, convey and, it you are not an {llinois land trust, then also warrant the Propaerty
and that the Property is unancumberad, except for ancumbrances of record as of the date hereof.
Untess you are an Hlinois land trust, you warrant and will defend generaily the title to the Property
against all claims and demands, subject to any encumbrances of raecord as of the date hereof.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, interest and Other Charges. You shall pay when due the
principai of and interest owing undor the Agreement and all other charges due under the Agreement.

2. Payments of Taxes and Insurance. You will pay, whon due, ali taxes, assessments,
ivasehold paymaents or ground rents {if any), and hazard insurance on the Properly and mortgage

insurance (if any}.

2. Appiication of Payments. Unless applicable law provides otherwise, all payments

received Ly v under the Agreement and paragraph 1 may be applied by us first to interest and other
charges pays'sie_under the Agreement and then to the remaining principal balance under the

Agreement.
4. ¥r’ar Mortgages; Charges; Liens. You shall perfarm all of your cbligations under

any morigage, daes mitrust or other security instruments with a lien which has priority over this
Mortgage, including your covenants to make payments when due. You shall pay all taxes,
assessments, charges, finss and impositions attributable to the Propetty which may attain priotity over
this Mortgage Or 2y advarce under this Mortgage, and leasehold payments or ground rents, if any.
Upon our raquest, you siwall promptly furnish te us all noticas of amounts to be paid under this
paragraph and receipts evidercing any such payments you make directly.

You shall prompt), discharge any lien {other than a lien disclosed to us in your
application or in anhy title repont we Hbtained) which has priority over this Mortgage or any advance to
be made under the Agreement or this 'Mortgags.

5. Hazard Insurance. You th-ii'ceep the Propefty insured against loss by fire, hazards
included within the term "extended coverage and any other hazards, including floods or flooding, for
which we require insurance. This insurance shal o maintained in the amounts and for the periods
that we requira. You may choosae any insurer sibject to cur approval, which shall hot be unreasonably

withheld.

Insurance policies and renewals shol bn acceptable to us and shalf include &
standard mortgagee clause. |f we require, you shall proiap’iy-give us all receipts of paid premiums
and renewal noticas. You shall promptly notify the insurer 7nd us of any loss. We may make proof of

toss if you do not promptly do so.

insurance proceeds shall be applied to restore or repair the Property damaged, i
restoration or repair is economically feasible and out security woulo 7.0t be lesssned. Otherwise,
insurance proceads shall be applied to sums secured by this Morigage, whether ar not then due, with
any excess paid to you. If you abandon the Property, of do not answe” w'nin 30 days our notice 10
you that the insurer has offered to settle a claim, then we may collect and usa the proceeds to repair
or restore the Propenty or 1o pay sums securad by this Mortgage, whether or 3t then due. The
30-day period will begin when notice is given.

ILOEMT2/03-01-95 2
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Any application of proceeds to principal shall not require us {o extend or postpone
the due date of monthly payments. it we acquire the Property at & forced sale following your dafault,
your right to any insurance procesds resu'ting from damage to the Property pfior to the acquisition
shail pass to us to the extent of the sums secured by this Mortgage immadiately prior to the

acquisition.

6. Preservation and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantizlly change the Praperty, allow the Property to deteriorate, or commit waste. If
this Mortgage is on a leasehold, you shall comply with the lease. I you acquire fea title to the
Property, the leasehold and feo fitle shall not merge unless we agree to the merger in writing.

7. Protection of Qur Rights in the Property; Mortgage Insurance. (f you fail o
perform tia cavenanis and agreements contained in this Mortgage, or there is a legal proceeding that
may significnativ affect our rights in the Property (such as a proceeding in bankruptey, probate, for
condemnation o farfeitura or to enforce laws or regulations), then we may do, and pay for, anything
necessary to protect-the Proparty's value and our rights in the Propaerly. Our actions may include
paying any sums secured by a len which has priorily over this Mortgage or any advance under the
Agreement or this Mort;are, appearing in court, paying reasonable attorneys' fees, paying any sums
which you are required o pay under this Mortgage and entering on the Property to make repairs. We
do not have to take any actian w3 are permitted to take under this paragraph. Any amounts we pay
under this paragraph shali bacome 22diticnal debts you owe us and shall be secured by this Morgage.
These amounts shall bear interest from the disbursemant date at the rate established under the
Agreement and shall be payable, with ip.erest, upon our request.

If we required mortgage i surance as a condition of making the loan secured by this
Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the
insurance terminates.

8. Inspection. We may inspect the Propariy 1t any reasonable time and upon
reascnable notice.

9. Condemnation. The proceeds of any award for damzges, direct or consequential, in
connaction with any candemnation or other taking of any part of the “ioperty, or for conveyance in lieu
of condemnation, are heraby assigned and shall ba paid to us.

10. You Are Not Released; Forbearance by Us Not a Walve:. Extension of tims for
no,ment or modification of amortization of the sums secured by this Mortgage ¢ramed by us to any of
your successors in interest shall not operate to release your liability or the Hability-of yeur successors in
interest. Wa shall not be required to commence proceedings against any successor in interest, refuse
to extend time for payment or otherwise modify amortization of the sums secured by this AMarigage by
reason of any demand made by you or your successors in interest. Our forbearance in evercising any
right or remedy shall not waive or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Mortgage shail bind and benefit your successors and permitted
assigns. Your covenants and agreements shall be joint and sevaral. Anyone who co-sighs this
Mortgage but does not execute the Agreement: [a) is co-signing this Mertgage only to mortgage, grant
and convey such person's interest in the Property; (b} is not personally obligated to pay the
Agresmeant, but is obligated to pay all other sums secured by this Morigage; and (c) agrees that we
and anyone else who signs this Mortgage may agrse to extend, modify, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreement without such person's
consent.

01I8bL2SE
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12. Loan Charges. If the !oan secured by this Martgage is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or toc be collectad in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and
(b) any sums already coliected from you which exceed permitted limits will be refunded to you. We
may choosa to make this retund by reducing the principal owed under the Agreement or by tnaking a
direct payment to you. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Agreement.

13. Notices. Unless otherwise required by law, any notice to you provided far in this
Montgage shall be delivered or mailted by first class mail to the Property Address or any other address
you desighate by notice to us. Unless otherwise required by law, any notice to us shall be given by
first class mail to our address stated above or any other address we designate by notice to you.

14. Governing Law; Severability. This Moartgage shall be governed by federal law and,
excapt as preempted by federal law, by the law of the jurisdiction in which the Property is focated. In
the event that any provision or clause of this Mortgage or the Agreement contlicts with applicable law,
such conflict shall not affect other provisions of this Morntgage or the Agreement which can be given
eifect without the conflicting provision. To this end the provisions of this Mortgage and the Agraement

are declares to be severable.

%“5._ Transfer of the Property. If all or any part of the Property or any intarast in it is
soid or transfa.tel {or it a beneficial interost in you is sokd or transferred and you are not a natural
person) without our orior written consent, we may, at our option, require immediate payment in full of
all sums secured Sy inis Mortgage. However, this option shall not be exercised by us it exgrcise is

prohibited by fadeara. Jav-.as of the date of this Mortgage.

16. Sale ot 2oraement; Change of Loan Servicer. Tha Agraement or a partial interest
in the Agreement (together with this Mortgage) may be sold one or more times without prior notice to
you. A salo may result in a ¢henam2 in the entity (known as the "Loan Servicer”) that collects manthly
payments due under the Agreement and this Maontgage. There also may be one or morée changes of
the Loan Servicer unrelatad to the rale of the Agreement. if there is a change of the Loan Servicer,
you will be given writtan notice of th.a_change as required by applicable law. The notice will state the
name and address of the new Loan SGrvizer and the address ta which payments should be made.
The notice wil! also contain any informaticn 1ecuired by applicable law.

17. Hazardous Substances. Ycu shall not cause or permit the presence, use, disposat,
storage, or release of any Hazardous Substances or or in the Property. You shall not do, nor allow
anyone else to do, anything affecting the Propeny th=t is in violation of any Environrmental Law. The
preceding two sentences shall not apply to the presen.e, use, or storage on the Property of Hazardous
Substances in quantities that are generally recegnized (o e appropriate to normal rasidential uses and

to maintenance of the Property.

You shall promptly give us written notice of any investigation, claim, demand, lawsuit
or other action by any govammental or regulatory agency or ptivatz-pafty involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowiedge. If you leamn or
are notifiad by any government or regulatory authority, that any rennoral or other remadiation of any
Hazardous Substance affecting the Property is necessary, you shall p 7 ptly take all necossary
remedial actions in accordance with Environmental Law.

ILOEMT4/053/01/05 4
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As ysed in this Mortgage, "Hazardous Substances" are those subsiances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
karosene, other flammable or {oxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this |
Mortgage, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is ‘
located that relats to health, safety or environmental protection. -

18.  Acceleration; Remedies. You will he in default if {1) any payment required by the
Agreemant is not made when it is due; (2) we discover that you have commitied fraud or made a
material misrepresentation; or (3) you take any action or 1ail to take any action that adversely affects
our security for the Agresment or any right we have in the Property. If a default occurs, we will give
you notica snacifying: (&) the default; (b) the action required to cure the default, (¢) a date, not iess
than 30 dayc trom the dete the notice is given to you, by which the default must be cured; and (d) that
tailure to cure ths dafault on or before the date specified in the notice may result in acceferation of the
sums secured by *un-Mortgage, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inforii you of the right to reinstate or redeam after acceleration and the right to
assert in the foreclosure p'oceeding the non-existance of a default or any other defense to accelaration
and foreclosura. If the Getault.is not curad on or before the date spacified in the nolice, we at our
option mdy require immediate ravient in full of all sums secured by this Mortgage without further
damand and may foreciose this Morigege by judicial proceeding. We shall be entitled to collect all
expenses incurred in pursuing the 1amedies provided in this paragraph 18, including, but not fimited to,
reasonable attarneys’ fees and costs cf titla evidence.

19. Lender in Possession. Upon arceleration under this Morigage, abandonmant or
vacating of the Property and at any time prior t0 thu expiration of any period of redemption folfowing
judicial sale, we (in parson, by agent, or by judicially sippointed receiver] shall be entitied to entar upon,
take possession ot and manage the Property and to cottsct the rents of the Property inciuding those
past due. Any rents collacted by us or the receiver shail ha applied first to payment of the costs of
management of the Property and collaction of rents, including, hut not limited to, receiver's fees,
premiums on receiver's bonds anc reasonable attorneys' fees, ard then to the sums secured by this
Mortgage. Nothing herein contained shall be construed as constituting us a "mertgagee in possession,”
uniess we shall have entered into and shall remain in actual possessar of the Property.

20. Release, Upon payment of all sums secured by this Mcrigeae, we shall release
this Mortgage without charge to you.

21, Receipt of Swms Pending Foreclosure. You agroe that the acrap’ence of rents,
hazgid insurance proceeds, condemnation awards or any other sums of whataver nawre-or origin to be
applied to the sums secured by this Mortgage after the commencemant of foreciosure praorsadings
prior to the expiration of any righ! of redemption shall not constitute & waiver of such foreciosure.

22, Walvers, You waive all rights of homestead exemption in the Proparty,

01I8YL2SE6
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Z3. Riders to this Mortgage. If ona or more riders are executed by you and recorded
together with this Morntgage, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider{s)
wara part of this Mortgage.

Condominium Rider 2-4 Family Rider

Planned Unit Davelopment Other(s) (specify)

Rider

24. Maximum Amount Secured. This Morigage shall secure an amount not in excaess
of the sum of the principal and interest evidenced by the Agreement and additional amounts, which
additional amounts shall in no event exceed $£500,0G0.

25. Security Agreement and Fixture Fillng. This Mortgage constitutes a sacurity
agreement with respect to alf fixtures and other personal property in which we are granted a security
intarest herernder, and we shall have all of the rights and remedies of a secured party under the
Uniform Criamercial Code as enactad in the state where the property is situated (the "Uniform
Commeaercial Ce2a”). The recording of this Mortgage in the real estate records of the county where the
property is locataa shall also operate from the time of reccrding as a fixture filing in accordance with
Section 9-313 a~y 7402 of the Uniform Commercial Code.

26. T'ustere Exculpation. [ this Mortgage is executed by an lllinois land trust, trustee
axecutes this Mortgage. as rustee as aforesaid, in the exercise of the power and authority conferred
upon and vested in it as Guch Hiustee, and it is expressly understood and agreed by us and by every
parson now or hereafter ctuming any right or security hereunder that nothing contained herain or in the
Agreement secured by this Mctgiga shall be construed as creating any liability on the trustoe
personally to pay said Agreeme:it. or any interest that may accrue therson, or any indebtednass
accruing hereunder or to perform any covenants either express or implied herein containaed, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Agreement
secured hereby shail be solely against 7inc out of the property hereby conveyad by snforcament of the
provisions hereof and of said Agreemeni, £l this waiver shall in no way affect the personat liability of
any individual co-maker or guarantor of thu greement.

BY SIGNING BELOW, you acceptand agree to the terms and covenants confained in
this Mortoage and any rider{s) executed by you & nd recorded with it.

[
Q L g)wﬂt—j—cﬁ" (Seal)

A KT
Mortgagor DANIEL <. LARKIN

/;:‘ '.-’ . . " /.’ \f’? .
(AL 5T0,.0 W . ol AP {Seal)
Mortgagor CHRISTINE L. LASKNYA

ILOEMT6/03-02-95 6
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STATE OF ILLINOIS )
COUNTY OC h_\& )

)

*-&UL u\z&.\."a\t;ﬂuﬁ" ~~., @ Notary Public in and for said County, in the Stato

aforesaid, DO HEREBY CERTIFY that_\\eueh _§ { adliny (hishwe L Lacln
personally known to me to be the same persons whose name(s) is {are) sub:
instrument,

AR

scribed to the foregoing
j\\w)(

signed and delivered the said instrurhant as

peared before me this day in person, and acknowledged that

e

free and voluntary act, for the uses and purposes therein set forth, including the
release and waiver of the right of homestead.

\L Given under my hand and official seal, this
g\\ ~

2:5— day of
1965 . ‘
Commission Expies: — L\-~A-4 7 A \&_,/gé_ce_uﬂ
Notary(ﬂulzic (J
(“"&ﬂaﬂ‘%ﬁﬁ*‘*:
; ¥ MORTGAGOR Is A TRusT: (¢ DONNA J KEANE,,Q;SD
e ‘.,Lfs’v';wfkwv*v%aﬁwh
By:
Title:
ATTEST: /.
Title:

!
\_\'\\;.4 ooV 2D N SS\MR—-KJ‘}Q* /7. c&‘-u\&»\- bq«.a—'q—

. N *\ . % “3;.,‘_ .
'1?(' Lc#r 2.0 Ly \V\‘K A% ;/x—??},h&\ o K 3 .

s e e Uhesdp
F?_—k"\‘j\wb Z,- (R \é‘\ ¢ » v n

e D W e S e SW (_, \

3 oo 1_\,\, Y Gag—
SroAnee 2% TSy qo v A

& 4_»&_&_, %{Q ’D\’\r\m.%L Weoichan \. WA C'Q’d(—/
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