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1, § Huzard or Property Inmurnnce. - Borrower shall keep the. lmprovmncnw nuw‘uxiuung or hctu\ﬂcr erected on the Property...
tnsured aguing} loss. by firc, huzardy included within: the term “oxtended covernge!'.and:any. other ezards; including floods:or.
flooding, for which. Lender requices- insurance, This insurance shall.be maintained.in. the amounts:and: for: the- periods;that Lender
requires, The insurance. carrier providing the insuranco:shall he chosen. by: Borrower:subject to-Lendor's approval whith sholl not-
be .unceasanably. withlield, 1€ Borrower fails 10 maintain - covoruge described-above, Lender. may, at Lender's -option;: dbigin
coverage o proteet Lender's rights in the Property in sceordnnee with parageaphid.ioor iy ot v e Do it i sl

L All.insurance policics and-renewals shall bo wceeptable to Lenderimnd: shabl-Inchude o standard - mortgage climsv, Leonder shall
have,ihe right to hold the policies. und renewats, I Lender cexjuires, Borrower. shull promptly give to-Lender all recoipts: of: paith -
premiums and renewal notices, [n the event of loss, Borrower shull give prompt notiee 1o the insurance carrier and Londer. Londor !
iy make proof of {ogs if not made promptly by Borrower, ! iicile oo g adt e o el i i s by o

1 Unlosy, Lender and Bortower otherwise agree In writlng, insurance proceeds:ahall-be applied to restortion or repal of the -
Propuny damaged, i the restorution or ropair Iy cconomically. fessiblond Londerta:security is ot lessonad: 16 the restoration or:.
rejuin is 1ot ceonoimically fensible or Londer'y seeurlly. would he.essencd,the Insutance proceeds slinll be applied o the suru: |
secured, by thig Security Instrament,- whether or nob then: due,. with snyiexcers. pricd (o Borrower, If. Borrower. abandong the -
Property, or.dogs ot arawee within 30 days o-notlee from Lentter: thit ahe: inguranco cartiershas offered: (o settle o -cluim, .then i
Lender. may. colleot the-irsutance proceedy. Lender may: uge: the:proceeds 1o repair-or restors Mo Property or 10 iy sums seeured
by this:Security Instrument. whether or not then duc. The IHulay peciodiwill bogin whon the notice 19 glven. <o s et

- Unless, Lender and-Borrower ctherwise agreo in writing, any applicationtol: progeeds o principal shadl not exiend be posipone -«
the due duto of the monthly payments veferred to in purageophs 1 and-2 or change the:mmount af:the poymoens: iumler paragraph.
21.the Prnpcny is acquired by Lendee-Borrower's right toany fsumnea. policies and: procesdts. rosulting from dumage o the
Proporty irior t-the acquisition shal) puyw Lender. to-the extent of- the sums docurad by this Security Immuncut humu!inwly
prinrmms.mquismun.l L g AT N N O I B T [ DLt O (B S AT T U BRNET (Y L NI DS PR S PR T PR R N

6. Qeedpuncy, Preservation, Maintennnce nd Prnteulun of the Prapertys. lllorrmm'u Loun Appllcnllnn, l.mmulml(lx.
Borrower.shall- ocoupy, establish, and use tie Prujpriy as Borrowerls principal-residence withinsixty days uflor the excomtion of
this Seeurity Instrument and shall contingg (o cecupy-ies Pronetty. ns Borrower!s:rindipul rosidenco lor atdeasi-one year-alier the.:
date of nccupancy,-unless Lender utherwise agrees {n-wating: which ionsent shallcnod bo. unronsonably withtislt,; ortunlesy
oxlenuating circumstances exist which are beyond Borrowet's eriizol, Borrower shall not desiroy, dnmage or bmpatr the Proporty, -
allow. tho- Property. to deteriorate, of commit waste on the Froporty. Borrowee shall be - dn defunit iFany forfeiture avtion or
proceeding, whether civil or criminal, is-begun that in Lender's good Dith judgmont: could rosultin foefuilura of the Property-or
otherwiso muteridly impair the licn crealed by this Securlty - Instruman.ar Lendes's 'security inierosti; Borrower iy cure such y-+
defoult:und reingiats; ne provided in paragruphi 18, hy cousing the. adtion 3z procesditig:to -do: dismilssed - with a: raling that, - -
Lender's good (nith determingtion, precludes forfehiure of the Borrower's 1icterest In the Property or other madertal ingulnnent of
the lien creaed by this Security Insteument or Lentor's secarity: inurest; Burrower il dlso. bo I’ dofunlt-1f Borrowor; during the
logn upplication process, guve mutecially falve or inaceurste Informution or siatements te-Lender (or Tniled: to provide Landor with -
any material Information) in connection with the loan avidenced- by-the Noto; inckatiag, but:nov limiied to, representutions
concerning Borrower's occupancy of the Proparty s o prinelpat ceridenes: [ this Seourity anvioumont is onm Jeasehold; Borrower
shall- comply -with all the provisions of the fease, I Borrower agquires (oo titte to:the Propedr, tis Jensehold md the foe itk shali
novmerge unleys Lendor agrees to the merger In welllng, o o v c om0y b L e Cag e ad o
7. Protection of Londer's Rights In the Prapertys [F:Borrowor fily to:peefonm:ihe covonants amd wrostionis contitlned in

this Securlty Insieument, or there iy u logal proceeding thatmay: significantly. uffoct Lander's. righty-io {ie-Propdrty-{sudh ‘ue u

proseading [n bankruptcy, probate, for condemnation or forfellure or to-onforve lws or regulntions), than Ledider may do dnd-pay - )
for whataver 13 nocessary 10 proteet the vatue of the Property and Londer's rights In-the Property. Landor's nilans may inolidle - 1
poying any sumg secured by o lien which has priority ovor this Sceurlty. Instriumant, appearing :In courl, puying -reisonublo : }
ntionoys’: fees undl eniering. an the Prupcrty 10 make repuirs, Although Lender.may take action under this paragraph 7, Lomldnc 'l
tlocs not-huvelo do %0, e - - T TV S T T S PO B O 1 U R T PR 1] BN TR ST R T LRI I P T RS O POV ATRS - A
Any amounts dishurscd by Luulcr undu this purngruph 7 shall hu.uum adetitionnl doby of Borrowor seenrad by this hucurlw ‘

Ingtrument; Utloss Borrower . Lender- ngree -t other torms of paymont, thoso-wmaunts sbsll bew interost frony the thie nl:» :
disbursement sl tha Noto raie und shall be payablo, with Interest, upon notleo-from Lonter in Barrawar reguesting payiient, - v &

-~ BsMurtgage Insurance  1F Lender required morigago Insurance as a condition ofmaking the loun secured by thly smug
ln%trumuu Borrowor shall puy the premluing required o maistain the mortgnge insurance in effect If, for iy - reason, the - -
mortgage insurince covernge required by Londer lipses o censos 1o b I olfeel, Borrower shull shy ths preminims required to
abinin coverage substantinlly equivalent 1o the morigage instrance praviousty:ln effect,'at n obst substaniinlly cquivalont 1o the L
cost:to Borrower ol the: morguge induranca peovinusly: in offect, from an alomats 'monguge tnsurer npproved by: Lender, 10 -
substantuily: equivalent mortgage Insurance coveruge ks not avatlable, Borrower shati'pay 1o Lentlar each month o sum equal to- ¢!
ontitivelith of tho yearly mortgage insurince peemium boing puid by Borrower'whon the insurinco coverage lpsed or coased 10 -
be In cffect. Lender will secept, use and remin these payments us o Jogs resorve tn llou of moriguge Insurance. Loss reserve *

LIRS ST Form 2014 9/90,
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payments may no Jonger be required, ar the option of Lender, if mortgage instirance covernge (in the nmount and for the period
ihnt Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the
prcmzums required to maintaln mortgage insurance in effect, or to provide a loas reserve, until the requirement for mortgage
insurance ends in accardance with any writien agreement between Borrower and Lender or applicable law. ‘

-9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall gwc
Bormwcr rotice ot the lime of or prior to an inspection specifying reasonable causce for the inspection,

- 3, Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection thh uny
condemnation br other mkm;, of any part of the Property, or for conveyance in liew of condemnation, are hercby assigned nnd
shadf be paid to Lender, -

In the event of o Loml mkmg of the Propenty, the procccd\ shall be app!ncd 10 mc sums secured by um. Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of # partial toking of the Property in which the fair markel
vidue of the Propenty immediately before the waking is cqual to or greater than the amount of the sums secured by this Security
Instrument immedintely before the tking, unless Borrower and Lender otherwiso agree in writing, the sums secured by this
Sceurity Instrumentaiall be reduced by the smount of the proceeds muldplied by the following fraction: (i) the tota! amount of
the sums secured iminediniely before the taking, divided by (b} the fair market value of the Property immediutely before the
luking, Any balance snoti te paid to Barrawer, In the event of u panial waking of the Property in which the fair markel value of the
Praperty immedistely beinre) the uxking i9 less than the amouni of the sums securcd immedialely before the tiking, unless
Borrower ond Lender otherwiae agree in wriling or unless applicable law otherwise provides, the procceds shall be applied to the
sums secured by this Security Insauisent whether or not the sums are then due, .

Il the Praperty is abandoned sy Parrower, or if, after notice by Lender 10 Borrower that the condcmnor offers to muke an
nwurd or selte o claim for damages, Borawer fails 1o respond to Lender within 30 days after the date tio notice is given, Lender
is atthorized 1o collect and upply Whe procecas, ot its aption, either 1 rcsmmuon or rcpuir of the Property or to the sums secured
by this Sccurity Instrument, whether or not thes uu N

Unlesy Lemder nndd Borrower otherwise agiez B writing, any anphcmjnn of procccds ta princlpal shall not extend or postpone
the due date of the monthly payments referred (o ivqrisaraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrance By Leosier Not o Walver, - Exiension of the lime for payment or modification
of wmarthzation of the sums secured by this Security Insrumzat granted by Lender o uny successor in inlerest of Borrower shall
not apergte (o release the linbility of the original Borrower or borrower's suceessors in interest, Lender shall not be required 1o
commence procecdings against any sueeessor in inerest or refude 1 extend time for payment or otherwise modify amortization of
the sums sceured by this Seeurity Instrument by reason of any demeid made by the ornginul Borrower or Borrower's suceessars
in interest. Any forhoarance by Lender in exercising uny right ar remedy shall nol be a waiver of or preclude the exercise ol any
right or remeddy, :

12, Suceessors nnd Assigns Bmmd, .lulm and Several L!ablllty, Ln-sigrm. The covenanis and agreements of 1his
Sccurity Instruinent shall bind and benelit the successors und assigns of Lender‘and Borrower, subject to the provisions of
puragraph 17, Borrower's covenants and agreements shall be joint and seveini, Any Borrawer who co-signs this Sesurity
Instrinment but does not excoute the Note: (o) I8 co-signing this Security Instrumers culy fo mortgage, grunt and convey thal
Borrower's interest in the Property under the wrms of this Securfty Ingtrument; () I8 1ot rersonally obligated: to pay the sums
soctired by this Security nsirument; and (¢) ugrees thal Lender nad any other Borrower miay agree 1o exiend, modify, forbear or
mnke any secatmmaodations with regard 1o e terms of this Seeurity Instrument or the Note withe at st Borrower's conisent,

I3 Loun Charpes, 1 the loan scenred by tis Security Instrument iy subjeet to a law which sats maxiroum lonn chirges,

: ared that Jaw 1y Sinadly interpreted soshit the interast or other loun churges collected or ta be colleciad i zannection with the Jonn

' exceed the permitted dimits, then: () ony such loan charge alwil be reduced by the amount necessury Worediice the charge to the

i purmitted limit and (b) uny sunis already colleeled from Borrower which exceaded permitted limits will be refunded 1o Borrower,
Lender muy choose 1o muke this refund by reducing the prineipal owed under the Note ar by muking o direct payment 1o
Borrower, 11 4 refund reduces prinelpal, the reduction will be tremted as o purtial prcpuymcm without uny prepayment charge
under the Note,

- B Natleew,  Any nuuw. 1 Borrower providu! (or fn lh!-s Security Jnmmmcm shall bc given by delivering it or by mailing #
hy firsk chasy mail unless applicable lnw reguires use of another methad, The notice shall be direcled 1o the Property Address or
ony other nddress Borrower destgnitos by notice (o Lender, Any notice to Lender shall be given by first closs mall 10 Lender’s

o iddcleosy sigied herein or any other nddress Lender designates by notice 1o Borrower, Any natice provided for in this Securily
v Instrument shadl bo deemed to fmve been given W Borrawer or Lender when given ax provided in this pargrph,
gf 18 Governing Low; Severability,  This Security Instrument shall be governed by federn! law and the Jaw of the
™~ Jurisclfcﬁcm bt which the Property 18 locwied, In the event that any pravision or clsuse of this Security Instrument ar the Note
& conflicts with applicuble kiw, such confict shall not a{Tect other provisions of this Security Instrument or the Note which can be
L7 given cffect without the conflicting pravision, To this end the provisions nl’ this Security Instrument and the Note are declared (o
D e severabie,
! Form JON 8/80
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1 Mg Borrower's.Copy, - Boreawer shall be given one conformed capy of: the Nos and of this-Security Instrament o5 .

17, Transfer of the Property or u Beneficlnl Interest In Borvower. 1Lall or uny part of the Proporty or uny. irtorost iy
sold or transferred (or if » benefiial interest in, Borrawor i soldon translersed and. Borrowar. 15 noLu naburah person)’ witiout
Lendar’s prior writlen consenl, Lemder may, ot ils option, reuire mniedinte payment in full of nll suns seeured by this Security
Instrument, However, this eption shal) not be exerclsed by Lender I exerclse is prohibited by federal liw s of the dute of this
Securlty Instrument,

IF Lender excrclses this option, Lender shall give Borrower notlee of sceeleration, The notice shall provide a perlod of not lesy
than 30 diys Trom the date the notice Is defivered or matled within whieh Borrower must piy all sums seeured by this Security
lnstrument. If Borrower [ails to pay thess sumy prior to die expiration of this perlod, Lender may lvoke nny remedies pennitied
by this Sccurity Instrument without further notice or demund on Borrower,

18, Borrower’s Right {o Reinstate,  If Borrower meels certain conditions, Borrower shail have the right 10 have
enforeement of this Security instrument discontinued at any time prior to the carller oft (8) 5 days (or such other period s
applicable low may specify for reinstitement) bofore wile of the Proporty pursusnt to any power of safe contained in this Security
Instrument; or (b) eracy 0 o judgment enforeing this Security Instrumment, Those conditions are that Borcower: (i) puys Lemder alf
sums which then woul e duc umder this Sceurity Instrument and the Note as il no sceclerstion had occurred; (b) cures nny
default of any other coveaar s or ugrccmcntw' (c) pays all oxjiense incurred Tn enforeing thig Security Instrument, including, but
notJimited 1o, reasonable ptaerpavs’ fees; and (d): takes such-getion.as Leuder may rensonably require o: assarddhalthe:lien of this
Security:: Instrument, -Lender’s ‘rigets in the Property and Borrower's: obligntion. o puyt.the -sums - secured: by this . Sectirily
{nsteument shall coplinyg unchanges. Mpon reingtatement. by: Bortower, hly. Securily Insrruinont and the. abligations . secured:
hiereby shadl cemain fully effective w0 neceleration hadt oceurred, However, this right te reinstale sholl not upply: in:the case of
arceleration under parggraph 17, P by R I I U O

19, Sale of-Note; Chunge of Loan Servicer, .. The. Noie or.i partial  interest in the Noto. (together : with: this »Security
Instrument) may. be sold one ar more times without rrmr notice 4o Borrower.s A sulc may result in o chunge inthe entity (known
as the "Loan Servicer”) that collecls monthly paymends Cue usider. the Nate. and this Security Instrument, There also may be one or
more changes of the Lean Servicer unrclited to a sale of the Note, I (here is a chango ol the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paregaph 14 sbave and applicable lnw, The notice will sie te name and
uiddeess of the new Loan Servicer dandd the addeesy 1o which pryments should be mide, The notiee will also contatn any olher
information required by applicable law.

«r 20, Hazardous Substances, - Bocrower. shall: nol cause or- peett” the: tppredonce; use, disposal; slorage, or release-of gy
Huzardous Substancss on or in the Propeety. Borrower shall not do, e aiew-anyane elso 16 doj mmything nliceling the [’rdpcrly
that ie in vioiation of uny Environmental Law, The preceding two sentences shall not apply to the presence, use, ot storage’on the”
Property of small gquantitivs of Hazardous Substances that are generally recossized to be approprinie to normal residentinl nses
and.to maintenance of the Property. Fevddad gl ViaH

Burrower shall promptly give Lender written notice of any investigadon, chim, demund, lwsuit or other action by uny
governmental or rogalatory agency or private purly involving the Property and uny Husardros Substance or BEnvironmental Law
of which Borrower has actual knowledge, 1 Borrower learns, or is notificd by any governme:al or regulatory suthority, thit nny
removal or other remediation of any Huzardous) Substanch affécting the Property is necessary, Parrawer shall promptly ke ull
necessary remedial aclions in sccordance with Environmenial Law.

As used in this parograph 20, "Hazardous Subsiances” arc those substances defined as toxic ‘or hazardous subsnces by
Environmental Law and the following substances: gasoline, kerasene; other flammable or toxic pewolsum products, toxic
pesticides:and herbicides, volatile solvonts, materinls containing asbestos or fornaldehiyde, and rudiosctiveraicrinls. As used in
this paragraph 20, “Environmental Law" means federal lows and lnws of the jurmliuuon whcrc the Praperty i Yocsied that rclulu
10 health, safely or environmentnl protection: o« ¢ Y R A

NON-UNIFORM COVENANTS. Borrower and Leacder further covenant and agree as lollows:

(21, Acceleration; Remedies, Lender shall give notice tu Borrower prior 10 accelerntion fulluwinwlwrmwer § hreuch af
any covenant or sgreement In this Secyrlty Instrument (but not prioe* b’ ‘adceloratiiin “ondor pabigiaph’ 17" uniésy’
applicable law provides otherwlse), The notice shal) specify: () the defuult; (b) the action required te cure the defialt; (¢)
1 date, not less than 30 duys from the date the notice Is given; to Borrower, by which the defuult must he cured; und (d)
that failure to curé the defuult on or before the-date specified In the notive muy. vesult in acceleration of the dumy secired
by this Security Instrument, foreclosure by judicial:proceeding and sale of the Property. The notice shall furthier inform
Horrowet of the right to reinstate after-acceleration and the right {o asdert in the foreclosure iproceeding the nonsexlstence
of u default or any other defense of Borrower 10 neceleration and foreclosure, If the default I8 not eured on or hefore the
dnte specified In the notice, Lender, ut Ity option, may requive immediate payment in fufl of all Sums secured by this’
Security Instrument without further demand and may foreclose thiy Securlty Instrument by Judlell proceeding, Lender
shall be entiﬂed 0 colect all, expenses incurred in pursulng the remedies provided in thiy pura;.ruph 21, Includlng. but not
{imited ta, rmom:ble antorneys’ fees'and costs of title evldem;e it HIWF 12 WHRIHEE e b i
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AR A et A RN Form 3
m-uﬂ(ll.) BAORL F. 1 R RULIH . Page b ul 0 itining 5

by
.

r«rg—'u- o et




UNOFFICIAL COPY
2, Release, - Upon puyment of all sums secured by this Security Insm:_:gent, LGllcr shall relepse this Security Instrument

withoul charge tn Borrower, Borrower shall pay uny recordation costs, -
23 Walver ot‘ Hnm&iwad Borrawer waives pll nght of homcstuzd exemplion In thc Prupeny.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily Insirument, the covenits and agreements of each such rider shall be incorporatzd into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the ndcr(q, were a part of this Secumy Instrument.
[:i 14 mely Rider

[Check applicuble hox{cs)]
Adjustable Rate Rider ] Condommlum Rldcr
("] Graduated Payment Rider [_] Planned Unit Development Rider ~ [—] Biweekly Payment Rider
{1 Baltoon Rider L:] Rate Improvement Rider - D Second Home Rider
] v.A. Rider T2 Other(s) [specify)

- BY SIGNING BELOW, Borrower uceepls and agrees (o U wims and covenants contained in 1hh Security Insirument and in

wy rider(s) exccuted by Borrower and recorded with L
1nesses:
. g s
- /17 /341‘1(}19 Kocen_en ' (Seal)
WARY Jo .\mﬁzsn‘ Q\ Borrower
— 5 acsil ' (Seal)
: Borrower
(Seal) a° (Seal)
. . -Borrower . - ‘ -Borower
STATE OF ILLINOIS, (o0 Cnunty st
W . the undaraigned | Nomy Pubhc in and Forsmd county and siaie do hcreby certify thul
B g ;o HAHY Jo. KHEUZEH and BARRY B KREUZER J LUuC /?r./o /-;HJ s[v',g,\/an
n':‘ ‘ "
- pcrsnnully known 0 me o be the SAMe pefs an(s) whusa nm*ue{a}
‘ % . suh'acnbcd m the forcgmng mstrumcm. nppeare) bcrorc me thw duy in person, and acknowiedged-that. thay XX -
oy - Signed and dolivered the said instrumentas  their  free and voluniary act, for the vses and purposes therein set forth,
Given undler my hand and ofTicinl seal, this 30th day of March , 1995
My Commission Ex'pircs: 2 4 47 W /ﬂ”/ AL /gm_
: - : Nolan’ PUW el S
- "OFFICIAL SEAL"

- .. MARY BETH EVANS
Notary Public, State of Hiinols

LINCDLN SERVIGE HDHTBABE
My Commission Expires 3.3-gjork 3014 8/90

Thi!.é' lh.sm‘uﬁchiﬁwu}.: prcpiu*éd hy:‘
S 4801 FREDERICA STREET
@*Wlh} kot PageSals DNENSBURU KY 42304
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mul i ncorpormed fnto and sttt decmod o amend wt supplement dws Mongage, Peed of 'I runl or:Sooarity Do
(the "Sccurity fnstramiem”) of the sume dute glven by the anderslgned (the MHorrawer’y do seouro: Dorrower's
- Adljustable RtuaNmu (the "Now"yw UNITED AIR:LINES . .EMPLOYBES' ORABOIT.UNIONu: « « 4+
IERPTIITI e et et o (the "Lender) of; the wme, dito und. eovering lhu pmpmy
described in khu Su.urily hwtruluul(mul locwted at IRETETE
138 SOUTH HALE 87 I YL LT EE PR ||
CPALATINE, QL. BOO0BY o ol i
Co o | Pmpany Addesgs] o a0
. S R T B I W ] (TR Tt a1 L U N B [T T TR I PO IR
THE NO! )‘F l‘ONTMNS PROVISIONS ALLDWING FOR CHANGES IN THE. .
INTEREST (AATE. .AND: THE, \MONTHLY . PAYMENT. .-THE: NOTE LIMITS -THE :
AMOUNT THE RORROWER'S.INTEREST RATE.CAN CHANGE AT ANY. ONE TIME.\ :
HAND THE MA}.lNuM HATE THE BORROWER MUST. PAYu vy SRR
\ [T ST B ST N VIR S PR PPN PR b i
ADD!’ ‘IONAL COVF‘NA vl S. ln mldllinn 10 1l covenanta il m;rﬁum:ntx mudc In thc Su.ur!ly'Jnmnumm

{ [RRET
Borrowcrnml Londor furthar coveizat iind ngred s follows:” j J,,. “”,\’\ TR

i 0 P I B I S | N U S B T R P T T S S LA
,q ,A. IN'I'E:RES'I‘ RA’I li:AND-M()N‘I‘tIL- nYMI NT (.HANGM b ot e g g e
+1./he Noto provides Tor an-infiial Interest ete e et ¢« v i 7, 8000 %. The Nulo pmvitfu: for changes in
the lnlcrut rmc mul tlw nmmhly pnymuulq L Imf s D |; ‘i :\‘“; ik, ‘”* o I:-l " o
Loy, Lol i AL A - NIRRT AN b
g, IN'E'ERIST RATE AND MON’I‘!ILY PM’MIPNMHANGI I A SR S
(M Chuﬂl.{l! Dl“l.'ﬂ S il byt e ‘jil* Sl o e co oo d a0l o Laln
Tho Tnterest rte £ will pay mny thmgu on the fiest dm’ of Aprll ootz o oo Y888 o candion! i
day every 12th month thereaflor, Emh (Ima o whloh}my mwrmn rite 'ould lengu s cwlled w “(‘hm\ge !)utu.“
(B The Index 0 RS Coed i e o
y Bcginnlng with, the ﬂrst Cllunuu an. my intor ~ll :qto wlll \39 bp.7 Al u pn ]ndcx, Ll‘ht. "lmlcx" iv lhq wwkly
average yield on United States Treasury securities ad usied) 10 1 consunt .mmuuy.nhl your, 18, mudu available by the
Federnl Reserve Bowrd, The most recent Index ngurc uvnlluhlc i of lhc e fS dnys before cach L‘lmnuu Dato s
o called the "Current Index,” -« bate o ali 0y it W AL 6 T e e g
If the index is na longer zwallnblc. the Note Holdcr will chmm a new indcx which is bused upuin cr)mpambh.
information, The Note Holder will give me notice of this choice.
{C) Calculation nf Changes
Befare cach Change Date, the Note Holder will caleulate my new interest rate by adding '+ -and

.. Three~Fourths . - © percentage palni(s) ( 2.780 %) to the Carrent Index, The
_ Nole Holder will then round the result:of this-additionsto.the nearest one-¢ ?hdi of one pereentige point S() 125%3,
g%bjcct to the fimils stated in Scetion 4(D) below, s rounded amount will be my new interest raic witll the next
ange Date,
"+ The Nale Holder will then determine, the amounl, of the monﬂﬂ? payment that would be sufficient to ropuy the
- unpaid principal thul T am cxpected fo' owe 4t'the'Ctangé Date in full on the Muturity Date at my new interest rale in
qubﬂuuuinlly cqual payments, The result of this caleulation will be the new amount of my monihly poyment,
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(1) Limits on Interest Rate Changes :

The Interest rate T am reguired 10 puy of the first Change Date will not bo grester than 8,6000 %
ar feax than §.8000 9. Therenfier, my interost rate will never be increased or decreased on any
single Change Ditte by more than two percentuge points (2.0%) from the mio of intersyt T have bean paying for the
precading rwolve months, My interest mte wil never be greater than 13,5000 %,

(K) Kffective Dute of Chinges

My now interest rate will become offeetve on each Change Date, T will pay the nmount of my new monthly
piyment beginning on the first monthly payment date afier the Change Date until the smount of my menthly payment
chunjes ngain, :

(I) Notice of Changes e

Tha Noe Halder will deliver or mail to me o notlee of any changes in my interest mte and the amount of my
monthly pavean before the offecllve date of uny change. The notice will include informuation reguired by law 10 be
glven me andg'sn the dile and telephone number ol a person who will answer any question | may have regarding the
nolieg, - - : o
B TRANSFER U% THE PROPERTY OR A BENEFICTIAL INTEREST IN BORROWER
Unlform Covenant 1760 he Sseuelty Instrument is smended (o rend es follows: -

Trunsfer of the Propérsy or u Deneficlal Interest in Barrower, - I ull or any part. of the Property or any
interest in It Is sold or rrunsieered (or #' o beneficinl interest in Borrower 1s sold or ransferred and Borrower Is not o
natural person) withowt Leiuer's nrior wriiten consent, Londer may, at its option; requirs immediate: payment in full
of all sums secured by this Seeurity’ Instrument, However, this option sheli not be exercised by Lender if oxercise is
yohibled by federnl Taw as of thegate of this Securily Instrument., Lender also shall not exercise this option if; (1)

orrower catises (0 be submitted to Lejder information required by Lender 1o evaluate the intended uunchrcc us il u
new Joan were being made to the trnstsree;und (b) Lender reasonnbly detetmines that Lender's security will not bo

- lnpalred by the Joan assumption und thet4be risk of o breach of any covenent or ngroemeni In this Security
{ |

Instrument is nceeptable o Lender, R SN - ‘ .

To the extent permited by upplicable law, Lender may churge o reasonnble fee as a condition o Lender's
consent o the lonn asswmption, Lender may also requiie the tronsferee o sign un. assumption agreement that is
ieeeptable (o Lender and that obligates the transferee ' k2ep all the promises and ngreements mude in the Note and
in this Security Instrument, Barrower will continue to be ab!igated under the Note and this Security Insrument unless
lender relenses Borrower in writing, S S ,

II' Lender axercises the oplion fo require immedinie payment. in:full, Lender shall give Bomower noiice of
necclorntion, The notlee shull provide & period of not icsy tian 30 4ny § from the dute the notics iy, delivored or mailed
within which Borrower must pay all sums secured by this Security insirument, I Borrower fuils to pay these swins

: prior to the expiruion of this period, Lender muy invoke any remedies Fermined by this Security Instrument without
“ furtlier notice or demand on Borrower, ‘

BY SIGNING BELOW, Borrower sccepts and agrees 10 the terms and codebants contained in this Adjusiable

~Rate Rider,

Woan, Qo S s .,‘A | (Seal)

MARY J‘D Kﬂ%hiéﬂ ' d -Barrowr

W= . (Seal)

! B_Aﬁﬁ'ﬁ KHEUaZrER‘ -Borvawer

(Seul)

-Rorrower

(Seal)

HBomower

PR

T
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