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MORTGAGE

PHE NOTE THIS MOETSGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INVEREST RATE, 1B TIHREANTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL NE HIGHER,
1 PHE INPEREST RATE DLCHEASES, 'VHE MONTHLY PAYMENTS WILL B LOWER.

THIS MORTGAGE (“Sevurity tantzement) Is given on o ARBIAN....coovrvvvvrnnririsimrimmrissis sssssssissssee. ,
19.95.... . The murtgngor {8 SIRORGE A SIMON SN BABBARS. L SIMON IS VAR AN LN VENARGY. i
e ek BOPOWEE). This Securlty Instrument is given to
KM MOBEGOGTE. ING AN JERSEY SRR LN A VAU EMONEX XTORE , Which is organized snd existing
under the Tows of . XIESTATE OERLLINS A e, tii] WHOSE SAARESS IS oiinivcninncaniimnsnniess

1990 AL SGONQLTN ROAI, SUELE UL SCLARARIRG,HANOIS SR e "),
Borrawer owes Lendor the principat sum of .., QNEJUNERED EAGIEEEENCROQMSANDEIYE. ....oconrresrnisinen

NI AN .o vcoersernroeses DXIRES (US, $ovrvrrr  AASIHRIL. ), FhE debt i evidenced by Borrower's tiote

2020004070046

dated the same date s this Socurily lnstrament g"Nntu"). whlcl provides for monthly payments, with the tuil dob, i not

puitl earlier, due and puynblo 0t ... MAYIL A2, ..o Gt s,  TUI8 SeCtzity listrrmont
secures to Lender: (u) the repaymont of vhe debt evidenced by (ke Mots, with lnerest, und ull renowuls, oxienslons and
mudifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 W protect the security
of this Socurity Wnstrumont; and (<) the performance of Borrower's coviaunts snd agreements under this Security Instrumont
aned the Note. tor this purposo, Borrower does horeby morgage, grant and convey o Londer the following described prop-

O AL G TLR T ST comneenee I s e Gt st COUNLY, TN

NEE EXIHIBIT A" ATTACHED HERETO AND MADE A PART HEREQF FOE ALL PURIMOSES)

TAX 1D NUMBER (7= 293/ Y6

DRPT-DIRIOLING A980

TH0011 TRAN Z4L4 04/25/95 17141500

mggx-o RV % PE~276308
CDOK COUNTY ‘REAURDER |

which husthcnddrussnf......%.Wf.lmwmﬂmmﬁfw.................................. ....... I Mltlﬂ(ﬁéﬁ?ﬂ.ﬂﬁl@]ﬂ'ﬁ.".

TS covnsreonseserse ST (" PrOpERY Address");

“tp Cod]

Fooink Wrin all the improvoments now or hereafter srocted on the propenty, and all casements, appurtenances,

an! fixtures now or hereafier a part af the property. All replacoments and additjons shull also be covered by this Security
Instrumeont. All of the forogolng is reforred w jn this Seeurity Iestrument as the *Propeny.”

HORROWER COVENANTS that Borrower is lawfully sefsed of the state hereby conveyed and has the right lo morigage,

grant uid convey thie Proponty and that the Propenty is unencumbered, except for encumbrances of record. Burrower warrants

auel wild defend generully the tide w the Property aguinst all claims and domands, subject lo any encumbrances of record,
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vislatlone by furisdiction © conmimie w uniform securlty lnsteament covering read propurty.

UNIFORM COVENANTS,  Bormower ad Lotder covenant und ugroo ax followa:

Lo Payment of Princlpal and lateress; Propuymont wnd §ate Charges, Borrawer shall prompity pay when due
the priveipal of and [nterest on the debt evidenced by the Note and any prepayment und fute churges due under the Note,

2. Funds for Toxes and fnsurunce,  Subject o applicable law or o a weitien walver by Lender, Borrower shall
py to Lender on the day mombly payments are due under the Note, until the Note {s paid dn (ull, o sum ("Funds”) for:
() yeurly taxes and assessments which may attaln priority over this Security Instrument as & en on the Propeny; (b) yearly
feaschold puymuns or groutid reats an the Property, iF any; (¢) yearly hazard or propenty insurance premiums; (d) yearly
oo Insuraee premivma, If siy; (€) yearly muortgage (nsumace premiume, 17 any; and (1) uny sums payable by Borrower
for Lamdur, Tn secordance with the provistons af peeagraph B, o e of Ui pryment of mortgage insarsnce premivms, These
Hems are ey "Eacrow foms" $otder may, ut iy dme, collect s kol Funds v amount not (o excoed the muximum
smownt n fender fur & lederally reluted morigage fuany may rquire for Borrawer's encrow sceant under the Tederal Real
fntute Settdement Proceduses Act of 1974 ax amended (om dme o Ume, 12 US.C Q2000 et seq. ("RESPA"), uilens
another Juw thw apntion @ the Fuads sets o leswor amount, 1080, Londer aty, bl wy time, collect and hold Funds In an
AR ot fo exeeed e losser amount. Londer muy estimate the smount of Funds due on the basls of curent i wid
reasonable estimates of oxponditures of funne Bacrow Joms or otherwlse tnaceondinee with applicatds law.,

The Fupds shali #¢ beld in an tnsthetion whose deposits are fusured by o federal ugency, {ostcumentulity, vr entity
(including Lender, {f 1endeels such un institution) or in uny Federal Home Coun Bunk, fender shall apply the Funds
pity the Escrow ems. 1ende: meg not charge Borrower for holding and applying the Funds, unnually analyzing the cacrow
aceoum, o verifying the Uscrow Lems, unless Lender pays Horrower interest on the Funds and applicable law permils Lender
fu muke such o churge. However, Lesalse may requies Borrower 1o pay » ong-time charge for an independent real ostate
K reponting service used by Londer i capzcction with this loan, unfessapplicable law provides utherwise. Uisloss an agreement
fs made or applicable luw cequiros interost 12 0o paidd, Tendor shiefl not bo reguired 1o puy Borrawer any inlerest or carnings
on the Funds, Barrower and Londer may ngeee 4 writing, however, that interest shatl be pald on she Funds, Lender shalf
give (0 Borrower, without churge, an soaual acessating of the Funds, showing creddi and debls o the Funds and the purpese
Sor whieh vach dubit v the Funds was made. The Fusdsdrs pledged as sddiional secarity for all suma secured by this Security
lnstrument,

IF e Frnds hold by Londur excoed the amounis permitiod w b beld by apphlenble Juw, Londer siull secoutit io Borrower
for the excess Fuads fn eecordnncy with the roguitements af apriieable Jaw, 1 the amaunt of the Funds hold by Lender at
nny time is rot sulficient W pay the tiscrow ltems when due, Leadue may so gatify Borrower in writing, and, {n such cose
Borrower shatl pay (o Loader the smoust necessary 10 make up the delizlency. Borrower shall muke up the deficlency in
no mory than twolve monthly payments, ot Lendee’s sole discretion.

Upon payment in full of all sums secured by this Security Insiament.-Lender shull promady refund o Borrower
any Tunids hetd by Leader, I, under paragtaph 21, Lender shall acquire or se | ibe Property, Leader, prior o the aequisition
or sale of the Property, shall upply any Fuuds held by Lender at the time of sequizilon or sule as a credit ugainst the sums
secured by this Seeurity Instrument,

3. Application of Payments. Uniess applicuble law provides otherwise, all paymzms received by Leader under
pacagraphs | and 2 shull be applted: flest, 10 ony prepuyment charges due uider the Note; seeCid, o amounty payable under
paragraph 2; (hivd, to fnterest duv; Tounh, W principul due; and las), 16 any lne charges due wides e Note.

4. Charges; Liens,  Borrower shult pay all texos, sssessments, chargos, fines and imposiceds aiributatde o the
Property which may attuin priority over this Seeurlty [natrument, and loasehold payments or groumms ris, I{ any, Bormwer
shull pay these obtigations i the manner provided in paragraph 2, or if aol paid in thet manner, Boirawer shall puy them
ot time directly 1o the person owed payment, Burrower shull prompily fuenish to Lender al) notices of ariueats o bo puid
wnderihis purageaph. I Burrower makes these payments dircctly, Bagrower shull promptly fumish to Lender receipls evidencing
the puyments.

Homewer shall promptiy dischacge any lion which hus priority aver this Security Instrument uniess Borrower: (1)
pgrees in wriving o the paymen of the obligation secured by the Hen in a munner scceptubie to Londer; (h) contests in good
fuith the Len by, or detends aguinst enfurcement of the len 1o, legal proceedings whick in the Lemder’s opinfua aperate o
prevent e enforcoment of the Hen; or (¢) secures fram the older of the lien an sgreement satsfuctory o Lender subor-
dinatling the ten o this Seeurily Instrument. IF Lendor dotwrmines ihat any purt of the Propenty is subject o a livn which
may sitain privrity over Whis Security lnsteement, Lander may give Borawer a notice fdentifying the tien. Borrower shall
sutlsly the lien or take onte or more of the sctions set forth sbove within 10 days of the giving of notice,

$.  Huzurd or Property Insurance,  Borrower shall koep the improvements now exising or hereafter erccted on
the Propeny insured uguinst foss by fire, huzards included within the term “oxtended covernge” and sny other hazards,
i luding tloads or fhooding, fur which Tender requires insurance. This usurance shall be maintained in the smounts and
for tho perlouds thin Lewdor requires, The invriee cartior providing the {nsurance shall be chosen by Barmwer subject 1o
Londer's approval which shall not be unteusonably withlield, I Borrower Fuils w maimsin coverage described abave, Lender
muy, a lender's option, oblin coveruge to protect Londer's tights in the Property In uccordance with puragraph 7.
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Al insurmiee policies and senewals shull be neeeptuble o Lander snd ahal) include a susndand ermaahc climse, Tendor
shadt huve tho right 1o okt the policies aud resewitla. 1f Lander requires, Borrower stiult prompily give to Lasder afl recsipts
of pukl premiuma amd senowal noticos, B the event of luss, Horowoer shiall give prompt netiew to the insurmce carrder and
Fander, Lender may make prool of loss i not made prompily by Hosrower,

Unleas 3 aider and Borrawer oibierwlie agroe In welting, insrancs proceods shiall be applled to resiomtion or sepule
of the Propenty dumaged, i the restorstlan or repale In ccommically TeonUle and Lender's seenrlty s not Jussened, §f the
restoration or repalr iy aol ccomomically feasible or Lender’s secaeity would be lesened, the insurance procevds shall he
uppihed 1o the sims secured hy thin Securlty thatrament, whether ornet then due, with any exceas paid to Boreower, I Barrowor
abuicaus the Propeety, or does tot answer within 3 days o notice from Lesdor i the fasvrance carrler has offered 1o
seitle o chiim, then Fender muy colfeet the fnsurnes proveeds. Lender may wso the proceeds o repair of restore the Propetty
or {o piy simy secured by this Security Instrament, whether or ot thon dus, ‘the 30-tay perdod wiil begin when the natfee
is given,

Unless Lender and Borrower atherwise agree in writing, sny application of proceeds w0 principal shall sot extend
or postpuite thecue dute of the monthiy pryments referred w in paragraphs | and 2 or change the amount of the payments.
I under piragraph 28 the Property (8 sequlred by Lender, Borrower's right (o asty insurumee palivies snd proceeds resulting

from duamige 0 testapenty priar to the acqutsition shull pess w Lender 1o she extont of the sums secured by s Socurly

Instrement imenedintee prior 1o e aequisiiion,

6. Oceupaney, tvaecontion, Maintenance and Protection of the Property; Borrawer's Toun Application;
Leuscholds,  Horower sialh owzupy, estiblish, and uso the Property as Borrower's principal cesldenve within sixty duys
after the executian of this Secarl’y strument snd alall cominue fo accupy the Prapeny s Horeower’s principal residence
for at kst ane your after the date oaceupincy, wnless Dender otherwive agrees (n wrlting, which consent sholl not be
unreasonably withhield, ur unlesy oxtesieing clreamsiances oxist which are beyond Borrower's control, Borcower shall ot
destray, dumage ot Impair the Property, allaw the Propenty to deterlorsie, or commit waste on the Property, Barrower shill
be in defuudt if any forfeiture uctfon or procesding, whether civil or erimingl, is begun that in Jender's good {abth judgniont
coalst cosult in forleiture of the Property or otheyw?ise-muteriatly Impuir the Ken created by this Secarity Instrument or Lender's
secutity fnterest, Borrower may cure such o defac? »ad reinstate, as pravided in puragraph 18, by cansing the action or
praceecding 10 be dismissed with o rubing that, in Lender’s pood failh determinmion, preciudes focfeiture of the Borrower’s
imerest in the Praperty or other material Impairment of (he Len crented by this Securlty Insirument or Lender's security
interest, Borrower shall siso be in dofuult If Borrower, during e ‘oun spplication process, gave materially fulse or inascurate
information ot statements to Lender (or Talled 1o provide Lenderwith mny materint information) in connection with the loun
evidenced by the Note, including, but not fimited 1o, representations covcerning Borrower’s cecupancy af the Propenty as
# pelueipal residence, I this Securlty atremont is on a leasehiold, Borrwer shall comply with all the provistons of the lease,
If Borrower seqguires fow ke 1o the Property, the leaschold amib the foc title shall not mesge unless Lender agrees ta the
merger {n writing,

7. Protection of Londer's Rights in the Property, It Borrower fails 07 reifirm e covennnts and agreemonty
contgined in this Security Insteument, or there is a legal proceeding that may significatly wffect Lender's rights i the Propeny
(such us a proceeding in bankeupicy, probae, for comdemnation or forfefture or W enfucs Wnws or reghlutiong), then Lender
may da amd pay fur whatever (s necussury o protect the value of the Property and Lender's sights in the Froperly. Lender's
sctions may include paying sny sums secured by a tien which has priority over this Securlty Instsunient, appesring i cout,
paying reasonable atoraeys' foos und entering on the Property o make repairs, Although Lendes rav take aetion under
this pacagraph 7, Lender does aat have to du s,

Any amaunts dishursed by Lender under this paragraph 7 stall become additionasl debt of Borrowver secured by this
Security Instrument. Unless Boreower and Leader agree 1o other worms of payment, these amounts shall bous interest from
the date of disharsement it the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
psyment,

8. Mortgage Insurance, 7 Lender required mongage tnsurance ss u conditfon of making the loan secured by this
Seeurity Instrument, Borrower shall pay the premiums required o malntain the mortgage insurance in effect, If, for any
reason, the mongage isurance coverage mguired by Lender lapses or censes to bo in effect, Borrower shall pay the premiums
required w oblein coverage substantiatly equivalent 10 the mongage Insurance previousty in effect, st a cost substuntiully
equivalent to the cost 1o Hurrower of the moriguge insurince proviously in effeey, from an altemate monguge insurer approved
by Fender, W subsiuntlully equivalent moriguge insuranee coverage 1s nat availuble, Borrower shall puy w0 Lender each month
# sum eceil 1o siie-twellth of the yearly morgage isuranco premiumt being paid by Horrower when the insurance coverage
Fapsed of ceased 10 be In effect, Lender will accept, use and retain these payments as a luss reserve in lieu of mongage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
tho amusutt wid for the period that Lander requires) pravided by an insurer approved by Lendor again becomes avaitable
mud s obtalned, Bureawer shall piy te premiums requirod to madntaln mongege Insurance in effect, or 1o provide & loss
reserve, amil the royuiroment for mongnge tnsurance snds {n secordance with sy wrilon agreement between Borrower

and Lender or applicable law.,
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9. Inapection.  Lemdor or {ty agen! may muke eanonulily stiried bpon wad fuspoutivgk of the Property. |onder ahall
pive Borgower notice at the Hmoe of or peion 1o an (nspecting spaeifying reasonably canse for tie inspection,

10, Condemnntion,  The proceeds of any award o ¢ladm [or dumages, diteer or consequential, in connection with
any condemnation or other 1aking of any part of the Property, ur far conveynnee b Hew of condemuation, are bereby ansigned
udd shall be paid to Lender,

Inthe event of & tolul taking of the Property, the proceeds shull be applied to the sums securod by this Security Instrmmu,
whether o not then due, whh uny oxcoss pald to Borrower, In e event of w pactlal wking of she Propeny in which the
fair market valug of the Property immed{ntoly before the tuking {8 equal o ot greater thig the smoum of the sums secursd
Tty Uhix Security Instrumont immedintoly bofore the wking, unloss Borrower und Lendor othorwise agree it writing, the sums
seeured by this Security Instrament shall bo redueed by the smount of 1he proceeds multiplied by the followleg fraction:
() the votal amount of the sums socured immedintely beforo the tking, divided by (b) the Cadr warket value ol the Propeny
immedintely tolore the tuking. Any buluncy shald be pald 0 Borrower, In the ovent of w partial tuklug of the Property in
which the fair market value of the Property immedintoly before the taking is less tan the aptount of the sumw secured hm-
mediotely before the taking, unbess Borrower wnd Lender atherwise agree in weitlng ar ualess upplicable faw viherwise pro
vidos, thy progecdsishall e appliod to the sums secuared by this Seeurity Instrument whether or not the sums age then due,

Ii the Property/is shandoned by Borrower, or it aller netico by Lender o Borrower that the condemnor offers 10
muko un award or sl o claim for damages, Borrewer [alls w0 respond to Lender within 30 days after the date the noties
is given, Lender is aarorized to collect and apply the procecds, at il option, either ko rentoration of wepair of the Property
or 1o the sums secured by tisS2carity Instrament, whether or ot then due.

Unless $ender und Dorrowese atherwlse agree in writing, uny upplication of procecds (o prineipal shull oot extend
o posipone the due date of tie woiebly payments referred o fi paragraplis 1 and 2 or change the amount of such prymieats,

tL, Bovrower Not Released; For'wpianee Dy Lender Nota Walver,  Uxtonston ol the time lor payment or
atendifewing of amonizaton of the sume secursd by this Securlty Instrument gruntod by Lender w sny successor it interest
of Horrawer shatl not uperte & reloase te Hbility of th original Bormwer or Borrower's suveessors i diterest. Lender
shatl ot be equired 1o commence procoedings upainst any suceessor i interost or refuso 1o oxtemd Hme for paymeat of
otberwise medity amonization of the sums secured By thiz Security instnwmoent by reason of any demand made by the urlginal
flurrower of Borrower's suceossors 1o fnteresi, Any fo/bcarance by Lendor in exercising any rght or remedy shull not be
wviiver of or prechude e excretse of any right or emedy

12, Suceessors unid Assigns Bound; Joint und Severwt-Liability; Co-signers. The covenants and agreements of
this Security tnsteument shull bind and benefit the succossors avd zasigns of Lender and Borrower, subject to the provisivns
al paragraph 17, Barrower's covenams wid agroements shall be Jow zin! sevorul. Any Borrower who co-signs this Seeurily
Instrugient but does not exocute the Note: (u) is vo-signing this Security tastrument only 1o morigage, grant and convey thal
Borrower's interest i the Property under the terms of this Security Inszsineni: (b) is not personetly vbligmed to pay the
sums seeuted by this Secutity lstrament; snd (¢) agrees that Lender and any Other Borrawer maty ageee to extend, modily,
forbear ur make niy aceommodations with regard ta the torms of this Security Insiesirent orthe Note withow! that Borrower’s
consent,

13, Loan Charges,  If the loan secured by this Sccurity Instrument is subject b 2-dsw which sets maximam loan
charges, and thut faw §s fnully interpreted so that (he interost ar ather loun churges colfocivd o7 o be coliected in connection
with the toan exceed the permitted limits, then: () any such loun ehaege shall be reduced by vie amount necessary toultive
the charge 1o the permitted dmit; and (b) any sums already collected (rom Borrower which exceedes normitted Hmits will
bo refuded to Burrower. Lender may choose o make this refund by reducing the prineipal owed undes the Note or by making
a direct payment to Horrower. 1f a refund reducos principul, the reduction witl bo treated us 4 partial propeyment without
any prepayment churge under the Note,

14. Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by miniling it by Uirst cluss mail unloss applicablo law requires use of another methud. The notics shall bo direeted 1o the
Propenty Address or any other uddross Burrawer designutes by notice to Lender, Any notice to Lendor shull be given by
first cluss mail to Lender's address stated herein or any other address Leader designates by notice 10 Rorrower. Any notlee
providwd fur in this Security Tosteument shal! be deemed 1o have been given t Borrower of Lender when given as pravided
{u this puragraph,

18. Governing Law; Severability, ¥his Security Instrament shall be governed by federal lnw and the law of the
juriscliction in which the Property is locuted, In the evem thm any provision or cluuse of this Securlly Instrument or the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noto which
can be given effect without the conflicting provision, ‘To this ond the provisions of this Securlty Instrument and the Note
are doclared 1 be severablo,

16, Borrower's Copy.  Borower shall be given one conformed vopy of the Note and ol this Security Instrimont,

17, ‘Franstor of the Propeety or @ Beneficind Intevest in Borsower, 3 all or any part of the Propery or any
fnterest in 1t i sold or transtereed (or {1 w beneiclal intorest in Borrower is sold or transferred and Borrower is not  natural
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porsun) withow Londee's prior written consent, Londer may, st aption, foyuies {menectinie payment (o full of ol s
ecured by s Soeurlty Inatrument, Huwovor, ts oprion shall pol be exercined by Londor If exerciv I8 prohihited by fedural
luw a8 of the date of this Secarity lnstument,

IF Lender excreisos this optlon, Lendor shull give Borrower noticy of acceloration. The notfee shull provide o perlod
ol not less i 20 days from the date the notice (s dolivered or malled withie which Boreower must puy all sums seeured
by this Securlly Instrumant, If Borrower falls 1o pay these suma prioe o tho oxpiration of his period, Veoder muy Invoke
uny tenedies peemitied by this Securlty instrumont withont further notice or demund on Borrower,

18, Borrower's Right to Reinatate,  If Borrower moets certain conditions, Borrower shall have the right o have
enforcement of this Seeurity Tastrument disconiinued at any time prior 0 /e carller of: (@) 5 days (o1 sueh other perlod
as applicable law may specity for reinstatement) bofore saly of the Property pursuant to any power ol sule contained in this
Seeurity Insteument; or (1) entry of o judgment enforcing this Security Instrament, Those conditions are thit Borrower;
(1) pays Lender ull sums which then would bo due under this Security tistrument s the Note as [T oo aceoloration had
acenirzed: (b) cures sy defuult ar any other covenants ur agreoments; (¢) poys all expenses incurred In enforcing this Securlly
Instrament, including, but not limbied to, reasonuble siomeys’ fees; and () takes such uction an Lender muy reasanably
require to awsceo sha the Len of this Security Instrument, Londer’s rights fn the Property and Borrower's obligation o pay
the sums secured 255 this Security lnstrement shall cominue unchinged. Upon rofistaement by Borrower, this Securty Ine
strument sod the Colizations secured horoby shall remuin fully etfective us It no aceeleration had accurrel, However, this
right o refnstate shidtno! wpply fn the cuse of acceloration under puragraph 17,

19, Sate of Note; Chiwnge of Loun Sorvicer,  The Note or o panfal Intorest in the Nute (logether with thix Securily
lastrument) may be sold vie ¢ more tmes without prive noties iv Borrower, A sule may rosult in o chango In the entity
(known us the “Loun Servicer;-iaat collects montldy payments due utider the Note and this Security strument, There
also may be one or more changes of the-doun Servicer unreluted (o a sale of the Note, 1 there Is o chiangs of the Lo
Survicer, Borrower will be given writsn notive of the change In aceordunce with paragraph 14 above wind applicable luw,
‘The notive will state the name and address of the now Toun Servicer and the address to which payments should be made,
The notice will abso contuin uny other informuiior reduired by applicable law.

20, Hwaurtous Substances,  Borrower snail nor cause or permi the presence, uso, disposal, storage, o release
of any Hauzardous Substances on or i the Property fsirower shall not do, aor allow anyone else o do, nnything offecting
the Property that I in vielation of any Enviroamental 1w, The preceding iwo sentences shall not apply to the presence,
use, or storuge on the Properly of small quantities of Huzerdons Substances that are generally recognized to be appropriate
w pormad residentin uses sl o malitenanes of the Propeny.

Burawer shall promptly give Londer weitten otice of anyovestigation, cluim, demund, liwsuit or other action by
any governmentnl o regulatory ugency or private party involving the Property und uny Iluzandous Substance or
Environmental Law of which Borrower has actual knowledge, 1l Borrovr lears, or is notified by sy governmental or
regulatory autbrity, that any removal or other remediation of any Hazardows Sthstance alfecting the Prapeny {8 necessury,
Burrower shall prompily take all nvcessary remedial actions in secoidnrce with Environmental Luw,

As used {n this parngruph 20, *Hazerdous Substances” sre those substances dedined ay toxie or hazandous substunces
by Environmental Luw and the foltowlng substances: gasoline, kerosene, other Namingicor wxic petroleum products, toxic
pesticidos amd herbicides, volutile solvents, materiuls containing asbestos or formuldehyds ad radiouctive materiala, As
used in this parugraph 20, "Environmental Law" menns federnl laws ard laws of the jurisdiction where the Propenty b located
that relute t health, sulety or envimonmental proteetion,

NON-UNIFORM CoviNaNTS. Borrower and Londer [urther covenant il agree as follows:

21, Acgeleration; Remedies,  Londer shall give notice 1o Burrower prior to aceelerntion” Fodzwing Horrower's
brench of nny covenant or ugreement in this Security instrument (but not prior to weceleration vzdor parngraph 17
unless npplicuble law pravides otherwise), The notice shull specify: (@) the default; () the actlon required to cure the
delault; (¢) u dute, not less than 30 days from the date the nutice is given to Borrower, by which the defuult must
e cured; and (d) that fiture to cure the default on or before the date spectlied in the notico may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicinl procecding und sale of the Property, The notice
shull further inform Borrower of the right to reinstate after aeccleration and the right to assert in the foreclosure pro-
ceeding the non-existence of o default or wny other defvase of Borrower to aceelerntion and foreclosure, 10 the default
is not cireed on or before the date specifivd in the notice, Lender at its option may reguire immedinte payment In full
of ah sums secured by this Seeurity Instrument without farther demand snd may foreciose this Security Instrument
by judiclul proceeding, Lender shull by entitled to coliect ull expenses incurred in pursuing the remedies provided in
thly puragraph 31, including, but not limited to, rensonable attorneys’ fees and costs of title ovidence.

22, Relenso,  Upon payment of all sums secured by this Security Insirument, Lender shall release this Securily
Insteument, Horawer shall pay any tecordathon costs,  Lendee may charge Botrower o fee for releasing this Security
tnstrument, but only i the fee Is paid to a third pany for services rendered and the charging of the fee is permiled under

applicable law,
23, Walver of Homestead,  Borrower waives all right of homestead oxemption in the Propenty.

STRLA L6-S.NEW Form 3014 9/90 (page 5 o1 7 pagen)

&6

0""3. Lol

€«

> W ewrn




UNOFFICIAL COPY




UNOFFICIAL.COPY

24, Riders 1o this Securlty Instrument, 17 vie or moro lders ard “execnred by H'urmlluz afd recorded sogeihior
with shls Securlty lnstrament, he covonints and agreomonts of sach such dior shall be Ineorporsted {nto und shel) amen)
st suppleaient the covoints uid agroomentaaf Vs Security istrimett as 1 tho ror(s) were o partof i Security Instruntont,
[Chock npplicable box(us))

X Adjustable Rate Rider 0 Condominfum Rider 23 1.4 Pumlly Rlder
CJ Gruated Payment Ridor O3 Flunned Unét Devolopment Rider I Blwockly Paymernt Rider
(3 Babloon Rider 1 Rate Improvement Ridor 3 Second Hfome Ridor

® (her(s) [specify)  EXHIBITA

By SiaNiNg BerLow, Borrower acoopts and agrees 10 the wrms and covenants conieined in this Securfty Insirumont
und In uny rider(s) exveuted by Borrower and recorded with i1,

Winesss,— ")

- //
AT Ly LENFITNY LT IT TR TR A NTY )

Borrowsr

---------------- Ly Ty T L Y T I R P YT T TR T TR

L R R T LR T S TR STy T T P T Py e s ...(SNI')

sBertowst

IR T L Ly L Ty R T Ty T Y T S R PP P TR LA I L L ST 0] -luuu(suai)

Bonower

STRLH IL6-GNEW Farm 3014 9/90 (page 801 7 pages)
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e e e s e e e e |B00C0 Bitlow Thin Line Fol Acknowlsdgmen)

iy rwa——— ov ot n

STATROE [LEINOIS, (A)i Clounty ss:

L 7}(! vy O(A&’jM’ , i Notary Public in sndd Tor s counly und state,
do herohy certlfy it GEORGE G, SIMON AND BARBAKRA 1, SIMON, HIN WIFE, IN JOINT TENANCY
, personally kecswas ta mu (o be s sume porson(s) whose hame(s) Iwfare
subcribed to the (aregning inkteument, appoared bofore me this day In person, und scknowledged that — he/sho/they
signod and defivered the sald inatrumont us bis/horfthelr frow und voluntury agl, Tor tie usos and purposes theretin
set farth,
Given under my-Yarzd and official seal, this QQM day of Rl

My Commission expires:

,(«««««u« BT UL TORIASS \\“(“(

"OFFICIAL SEAL'
Frederick SJ \’»’rfe{:‘ri '
Notury Public, State 0 Rt
My (u‘lt?mmmlnn Uapires 91293 2
l\\m\\\m\\\s\\wﬁ\s\s\\s\\m\\\\ssxs‘ﬁ\s\s\\'a\
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EXHLIEE A

LOT 1,2,3,4,5, AND (KXCEPT PROM SAID TRACT THE RAST B0 FERTTHEREOF) AND (KXCEPT
TUK NORTH 15 FRET OF SALID LOT 1) IN SHIRRAS SUBDIVIBION, BRING THE WEST 3 ACRKS
OF THE SOUTH KAST 1/4 OF TUK SOUTR WKST 1/4 OF THK NORTH WEBT 1/4 OF BECTION 29,
TOWNSHIP 42 NORTH, RANGE 11 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

1LLINOIS,
P. LN, 03'29"421"061

STLADY EXHIDIT.A.LETTER
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ADJUSTABLE RATE RIDER
(LIROR One Month tndex As Pubiisted by e Wall Sireet Journaf < Rute Caps)

TIIS ADSUSTABLE RATI RIDUR s made this . Z8ND. oy of W ARRM i, 1908,
aned In incorporated it and shalt bo doemet to amond and supploment the Mortgage, Deed of Trus or Sceurlty
Deudd (the Sucurity lnmln'lmum") (:i" the kume iy glven W 1he widersigned (he "Borrawer") 1o secure Barower's
Nl.)lu Jll‘lc 'n\‘!";q“? n ,,.;.t_.Mﬁ..M.Q.“.!;s:!ﬁ.‘.u'i.’.w.‘:p.f.\.fg'3'. AR
JERSEY COGHORATION, DUASHENMONKYSEARE ..o
(he “Lender™) oEanz same date amd coverlng the propesty doscribed In dio Necurity Instremont and locatud
IEAST HAWTNORNG ST ARLINGTON MEIGIVS, HLEINOIS O e

{Propenty Addreas]

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE
AND THE MONTHLY PAYAMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

o nr e L Ty R E T ER LN T LI TR KA L DL R LR R IR LA

nurkeisizaag

ADDITIONAL COVENANTS, In additlon G0 ibs covenams and agreements mudo [n the Securdty Instrumen,
Borrower anct Lender furtlier cavenant aid agree ss 1ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEN

P Nate provides for an {nftial introst rate of T¥3E50 The Nute provides For changes in the imerest rato and
the monthly prymetts, a3 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dates

"Tlie interest rute {will pay muy change on the (’ur AUGUSE 98 i, The Tterest rate
will pay mag chingo ngainonthe . J8T.... duyof ... NOYEMBER, 1035 andonthe . J¥...... day ol svety
aodnenth o heonler $ch date on which my intres rute could change fvplled a "Change Date.”

{(B) The lndex

Heginning with the fiest Chunge Dato, my interest rte will by based o on lnder. | The “Index" i the avenigy
of Interbaak offered rates for ene month U.S. dollur-denuminated deposits {n the Londun mucke: bused on quotaiions
of majur bunks, us published by The Wall Strcet Jonenal, “The mont recent Index figure aviitnileas of the 20h day
of the calendar month immedinely preceding ouch Change Dato iy cutled the "Current fndex "

I e Index I8 no longer avatlublo, or is na longer pubiitshed by The Wall Street Journul, the "ots Siolder wil
vlwose a new index or souree of index that is bused upon compurable information, The Noto Lokded wilt give me
notive of this cholee.

(€Y Caleutation of Changes

Before each Change Date, the Nute Holder will cateulate my new interest rate by adding ... SISANRNOLIO, .
pereontuge points (4 &W..%) w the Current Index, The Note Holdor will then round the resuit of this addition up to the
nearestone-cighth of one percentage point (0.125%), Subject to the Hmits stmed in Section 4(D) below, this rounded
nmount will be my new interost rato untl! the next Chastge Date,

As of each Chunge Dato the Note Holder wili detormine the amount of the monthly payment 1hat would be
sufficient 10 repay the unpaid peincipul that 1 am expecied 1o owe ut the Chunge Date in full on the Maturily
Dale ut my new intorost cate, ‘The result of this cafculation will be the iew smouni of my monihly payment,

MULTIOTATE ADJUSTABLE RATE RIOER—LIBOR on MoNTIHNDEX—Single Farily —~ Fannis Mite Untorm instrument  Form 3138 992
STLADN MONE2S {page | of 2 pagas)

Rev. 030398

SOTLLS6




UNOFFICIAL COPY




UNOFFICIAL COPY, ,

() Limits on Interest Rute Changes

Tho interest rutg §um required to pay st the fire Change Date will not be gremtor thin o 01 Jess
e, TIS0 0, Tho intorost rate Tum requiced to pay at e secand Chonge Date will nol ineronse or decroase
more than SONIEANDNOJIO L porcontuge point(8) (o dsMe... %) (rom the rate of interent | bave been
paylng [or the proveding WAl nmntle. ‘Theroatter, my ntervsi rate will never b Increaned o decrensed on
anly single Change Dute by mors than . LYV ANDNOIN, purcculu%: lynlm ) “5,..?!\'.'.0.....'}6) from the rate uf
iterost 1 have beon puying for the preceding month, nor mare i lWUAN(’h percentigs poini(s)
(o 2y Trom o rato of intorust charged [ tho fast menth of the preceding loan year, A “lown year” is
defined ax 1ho twelve months fullowlng sach anrlvorsiry of the date that Iy one manth prdor e my Tlis payment
date, My interost vate will never b geoter than JAYSE. . %, or low thun . J8....... %

(E) Eftective Duto of Changos

My sew interest rne will bogomo effoctive on euch Change Dute, | will pay the amount of my new monthly
payment beglunéng ou the (s monly paymont date utter the Change Dato untl] the smount of my momibly payment
chunges agaln, Accordingly, the amount of my monthly payment may change ench mowth afler the first Chango
1Jate,

() Notiew of Changes

The Note Lobles will deliver o mail ta me o notice of any chimges in my imerest rate and the amannt of my
monthly paymenteefors the effective date of any payment chunge. Yhe notice will inclnde Information required by
law 10 be given me axd a'20 the title and felephone number of a person who will answer any question T may have

regarding the notieo,

BY SI0NING BELOW, Boriower-aegepts and agrees (o the forms and cuvcuunu},cumuinud in this Adjustuble Rate
Rider.

AN TR M R PR P A (Scal)
«Homower

,éamw)i L2t son)

BARMIKA'S, KIMON

-Borrower

Hortwer

Form am e
NTL&I MONIS.2 (agv 3 of 2pagm)
Rov. 00194 033-002. 00041 T10:6 pe
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