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MORTGAGE

THIS MORTGAGE IS DATED APR'. 7, 1088, between John W. Penachio, whose address is 1510 North 14th
Avenue, Melrose Park, IL 80180 {=werred to below as "Grantor"); and Midwest Bank and Trust Company,
whose address Is 1608 N. Harlem Ave., Eln wood Park, IL. 80835 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble corsiziaration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and o thi .0 awing described real property, togethor with all sxisting or
subsequently erecled or affixed buildings, improversents_and fixturos; all sasoments, rightn of way, and
appurtenances; ull water, waler rights, watorcourses und ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profils relating to the real property, including without limitation
all minerals, oil, gus, geothermal and similar matters, locaied In Cook County, State of lliincla {the "Real
Property"):
Lots 16 and 17 In Block 6 in East Lawn Addition to Mcyrso9d, a Subdivision of the South 20 acres of
the West 80 acres of the the Norih East 1/4 of Section 3, Township 39 North, Range 12, East of the
Third Principai Meridian, in Cook County, Hiinols

The Real Property or its address Is commonly known as 1510 North 14, Avenue, Melrose Park, I 60180
Tho Real Property tax idontification number is 15 03 210 030,

Grantor presently assigns tv Lender all of Grantor's right, title, and interest in and to all laies of the Pruperty and

ull Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercisl Cor's sourity intereat in

the Personal Property and Rents.

OEFINITIONS. The following words shall have the following moanings when used in this Mortgegz., Torma aol

otherwise defined in this Mortgage shall have the meanings attributed 1o auch torms in the Uniform Corimerciai
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtodness” mean the indebiodness described below in the
Biiating Indebtedness section of this Mortgage.

Gramtor. The word “Grantor® means John W, Penachio. The Grantor ia the mortgagor under this Mortgego, »

-

Guarantor. The word "Cuarantor® means and includes without fimitation each and all of the gumnwm‘.l '
sureties, and accommodation parties in connection with the Indebtedness. A

Improvements. Ths word "Improvements” means and includes without limilation all existing and futurey >
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, x
replacements and other construction on the Real Propesty.

Indebledness. The word *Indobiodness® moans all principal and interost payable undor the Note and any

amounts oxpended or advancei! by Lender to discharge obligations of Grantor or exponaes incurredd by Lander
to eaforcs obligations of Grantor under this Morigage, together with interest on such amounts as provided in
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this Mortguge. Al no time shall the principsl amount of Indebtedness secured by the Morigags, not
Including sumae advanced to protect the securlty of the Mortgage, exceesd $17,800.00.

Lender. The word “Londer” moans Midwest Bunk and Trust Company, its succossors and assigny, The
{ondor in the mortgagoo under thix Morigago.

Morigage. The word “Mortgago” means this Mortguge hotween Omnlor und Lendor, and includew withoul
limitation sll sasignments and security inlereat provisions relating (o the Personal Proporty and Ronta,

Note. The word "Note® means the promimory note or credit agresment dated April 7, 1995, in the original
principal amount of $17,800.00 from Grantor to Lender, together with &I} renewsls of, extensions of,
modifications of, refinancings of, consolidations of, und substitutions for the promissery nole or agroomont.

The intorost rate on the Noto ix 9.250%. The Noto Is payahle in 48 monthly payments of $445.21. The

maturity date o7 this Mortgago in Aprl 12, 1999,

Personal Prope:ly, The worls "Porsonal Proporty" moan wll equipment, fixturvs, and other articlos of

Bunmnal property rov: or hereafter owned by Grantor, and now or horeaftor atiached or affixed to the Real
raporty; together \wiin all accessions, parts, and additions ta, all roplacomwnts of, and all substitutions for, xny

of such property; el ‘osether with all proceeds (including without limitation all insurance proceeds and

rofunds of promiuna) fronuny sale or other disposition of the Property.,

Property. The word "Proporty® meuns colloctively the Real Property and tho Personal Property.

Real Property. The worde"Real Proporty® mean tho proporty, intorosts and rights deacribed above in the
*Grant of Mortgage® section.

Related Documents. The words "Rolated Documents® mean and include without limitktion all promissory
notes, credil agreoments, loan agreeme.ls, environmental agrsements, gusnnties, sccurily agrosments,
mortgages, s of trust, and all other instmmenta, sgreomonts snd documents, whether naw or hersafter
existing, executed in connection with the Ind bt dnoss.

Aents. The word *Rents" means all provent widl future rents, ruvenues, income, issucs, royaltios, profits, and
other benefitn derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT (/F RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURF (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTQF VUNDER THI8 MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTQAGE IS GIVEN AND ACCEPTER O’) THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Bxcept as nthurwise provided in‘ths Monluugu. Grantar shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall stiicay perform afl of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Orantor agrece that Grantor's posscasion and use of
the Property shall be governed by the following provisions:

Possession and Use. Unlil in default, Orantor may remain in possession ar‘-centrol of and operale and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantablo condition and prozaptly-verform all repairs,
replacements, and mainlenance neceasary o preserve its valuo.

Hazardous Substances. The torms *hazardous wuste,” *hazardous substance,” "disposai.” “oleass,” and
*thruatened release,” a8 used in this Mortgage, shall have the same meanings as st «o:th in the
Comprehensive Environmenial Response, Con;;wnmion. and Liability Act of 1980, as amendw!, <2 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pun. L. No.
99-499 ('SAﬁAR. o Huzardous Matorials Transportation Act, 49 U.S.C. Section 1801, et sey., the Kesource
Conservation and Recovery Act, 4% U.S,C. Seclion 6901, ot u_ci%.. or other applicable alate or Pederal laws,
rules, or regulations adopted pursuant to any of the foregoing. The torms *hazardous waste® and “hazardous
substance® shall also include, without limitation, petroleum snd petroloum by-producta or any fraction thereof
and asbeston. Grantor reprosents and warrants to Lender that: 83 During the perind of Orantor's ownoership
of the Proporty, thore has been no use, generalion, manufacture, storage, treatment, disposul, release or
threatensd releuse of any hazardous waste or subatunce l:f\; any person on, under, or about the Property; (b)
Grantor has no knowledge of, or reason to bolieve that there has been, except aa previously disclosed to and
acknowluiged by Lendor in wntusq. .(‘? any use, genoration, manufaclure, storsge, irewimenl, dispoxal,
release, or threalened release of any dous waste or substanco by mg prior owners or occupants of the
Property or (ii} any actual or throatoned litigation or claims of any kind by any person relating to such matlers;
and (c} Excopt as previously disclosed to and acknowledged by Lendor in writing, (i) avither Grantor nor any
tenunt, contractor, agent or other authorized user of the Property shall use, genorale, manufacture, stors,
treat, dispose of, or releaso any huzardous waste ot substance on, under, or aboul the Property and (i? any
such activity shall be conducted in compliance with all applicable federal, atate, and local laws, regulations
wnd ordinances, including without limitation those laws, regulations, and ondinances described above. Grantor
wnthorizsn Londer and ix agents to ointer upon the Property to wake such iua"w!imw and toatx, st Grantor's
vaponso, ua Londor nwy deom u!»pmpmlo W doterinitte complinave of the Property with this wclion of the
Mortgage.  Any inspectivng or tests mado !H Lendor shall be for Lender’s purposes only and shell not bo
conatrued to create any responsibility or liabilily on the part of Lender to Grantor or to any other person. The

,
S

t. 1

roprescniationa and warranties contained hersin are based on Grantor's due diligence in inveatigating the
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Property for hazardous waste. Crantor horsby (a) releasea and waives any futurs claims against Lender for
indemnity or contribytion in the event Granior becomes liable for clounull or olher couts under any such laws,
and (b) wgrees to indemnify and hold harmless Lender againat any and all claims, lossos, liabilities, damages,
rqnuluaa, andd expenses which Lender iy directly or indirectly sustain or suffor resulting from w breach of
his section of the Mortgage or as & consoquonce of any use, generation, manufaciure, sloruge, disposal,
reloasy or throatened roloass mclmienu &mnr o Grantor's ownership or intorest ')n the Property, whether or not
the samo was or ahould have been known to Grunior.  The provisiona of this seclion of the Mortgage,
including the obligation to i:}’denmlfy. shall xurvive the mymn of tho Indebieciness and the satindaction and
reconveyance of the lien of thix Martguge and shull not e’ affected by Londor's acquinition of any inlersst in

the Properly, whothor by foreclosure or othorwise,

Nuisance, Waste. Grantor shall not cause, conducl or perinit any nuissncs nor commit, pormit, ar suffer sy
atripping af or wasto o or o the Proporty or any portion of the Properly.  Withuut limitlag the Honmli!y of the
foreguing, Crantor will ot remove, of grant 10 sy other parly tho right to somuove, sny timber, Minerals
(incloding oil and gan), mill, gravei or vl products withaid the prioe written consent of Londse.

Removal of wuravements. Grntor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Londer. As & condition o the removal of any Improvements, Lender may
roquire Orantor <0 make arrangements satisfaclory (o Lender to replace “such Improvements with
Improvements of ai-ieral equal value,

Lender's Right to Er’sr. Lender and its ageats und representatives may entor u!mn the Real Property at all
reasonable times to atfead o Lender’s intorests aml to inspect the Property for purpases of Crantor's
compliance with the terms ap” conditions of thix Mortgage.

Compliance with Governental Requiremants. Gruntor shall promptly comply with all luws, urdinumu'l:u. and

regulations, now or hersafler in ef7ec), of ail governmental suthorities applicable to the uso or occupuncy of
Property. Gruntor may contost in gvai faith sny wuch Jaw, ordinance, or regulation and withhold complivnce
during any praceeding, including appropriaic appoals, wo long we Grantor hus notified Lender in writing prior to
doing 0 and sa long s, in r's sole opinjon, Londer's interosts in the Property wre not jeopardi
Londor may require amunr to post wdequals aoeurity or w surety bomd, remsonubly salisfuctory to Londer, to
protect Londor's intorest,

Duty to Protect, Oranior sgrooa noither to abascen nor Joave unatlonded the Property. Grantor shall do ali
othet aei, i addition to those acts set forth wbovp in this xection, which (rom the chimcter und uso of the
Property are reasonably necessary 0 prolect and presorve the Property.

ODUE ON SALE - CONSENT BY LENDER. Lendor may. ». its oplion, declure immedistely due und payuble sll

sums secured by this Mortgage upon the sale or transfer, without e Lender's prior written consent, of all or any
purt of the Rea) Property, or any intorest in the Real Property, A “ea's =t transfer” means the conveyunce of Real
Property or any right, title or intereat thervin; whuther logal, bonedirial or oquilable; whether voluntary or
involuatary; whether by outright aale, deed, instaliment sale contract, iand soitract, contract for dead, leaschald
interest with & term greator ihan throe (3) yeurs, lease-option contruct, or by salo. assignment, or transfer of any
boneficial intersst in or to any land trust holding title to the Real Property, or & @y other method of conveyancs
of Real Property interest. 1If any Grantor is @ corporation, partnership or limited 1is¥ility compuny, trunsfor also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership intorests
or limited liability company interests, as the case may be, of Grantor. However, this oplicn shall nol be exercised
by Lender if such exercise is prohibited by federal law or by llinais law.
LA{FS AND LIENS. The following provisions relating to the taxes and lions on the Propeily are & part of thir
ortgage.

Payment, Grantor shall psy when due (and in all evenls prior lo delinquency) all taxes, payrol’ tases, special

tuxes, Mssessments, waler charges and sewor service charges lovied against or on account of the Frupirty,

and shall pay whon dus all cinims for work done on or for services rondered or material furnisiod (o the

Property. Clrantor shall naintain the ngen free of all lions having priority over or equal to the interest of

Lender wndor this MD“&Y" exeﬂn for the fien of taxes and ssessments not due, except for the Existing
Indebtedness refereed to below, and except as otherwise provided in the following pargriph.

Rla\hl To Contesl. Grantor may withhold payment of any Ikx, assessment, or claim in connection with & Food
fuith dispute over the obligation 10 pay, so long as Lender's interest in the Property ts not jeopasdized. It a lien
arises of iu filsd a9 & result of ncnpayment, Orantor shall within fifteen (15) duys after the lion arises or, if a
lien 18 filecl, within fifleen (15) days after Grantor has notice of the filing, securs the dischargs of the lien, or if
rexjuestod hfo Lender, doponit with Londer cash or & sufficient curporate surety bond or other socurity
satisfuctory to Leader in & amotnt sufficiont to dischargo the lien plus any costs and attoreys’ fees or other
churges that could accrue a8 & seault of # foreclosure or sale under the lien, In any contest, Grantor shall
defond itsetf and Lender and shall satisfy any sdvomse judgment before enforcoment aguinst the Property.
Crntor shall nume Lender as an additional obliges under any surety bond fumished in the conleat

procoadlings.

Evidence of Payment. Omntor shall upon demand furnixh to Lender aslisfactory ovidonwo of paymieat of the
tRxo 0f aasossivwnits ’nd shall anthorize the appropriste govermmental otficial o daliver o Londec at any time

# writion statonwit of the taass wid asscnnnants against the Propenty.

Notice of Construction. Orantor shall notity Lendor at teast fifteen (15) days hefors lnir_ work is commenced,
any services are furnished, or any matorials are supplied to the Property, if any moechanic's i

on, materialmen's
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tien, ur other len could be sasortod on account of the work, services, or materials. Granlor will upon requeat

of Lender furnish 10 Lendor advance sasurances satisfactory to Lender that Grantor can and will pay the ooat

of such improvements.
:’ARSPERTV DAMAGE INBURANCE. The following provisions relating to insuring the Property are u part of this

origage.

Maintenance of insurance. Qrantor shall procure and maintain policies of fire insurunco with slandard

extended coverage endorsements on R replacoment basis for the full insurable value covering all
Im[;‘mvmma on the Real Property in an amount sufficient to avoid amhcnl_non of any coinsurance clause, an
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurunce companics
and in such form a5 may bo reasonably scceptablo to Londor. Crantor shall dellver 1o Lender cortificatos of
coverage from each inaurer containing a stipulation that coverage will not bo cancelied or diminished without &
minimim of ten (10) duys' prior wrilten notice 1o Lender and not containing any discluimer of the insurer's
liwhility tor fuilurs 10 give such notics, Hach insurancs policy alko shalt include un ondorsenient providing that
covernge in favar of Londer will not be impuired in any way by any sct, omission or default of Qruntar or sny
othor porson.” Shauld the Reat Proporty st any time become located in an wroa dosignatod by the Director of
the Fecloral unw',fam:y anagomont Agoncy wi & specinl {lood hazard wrew, Orantor agreos fo obtuin and
maintain Federal Tiood Insurance, to the extent such insumnce is royuired by Londer and is or beconwy
wvkiluble, for the ters o7 the loan and for the full unpaid principal balance of the loun, or the maximum limit of
covernge thal in avaimcio, whichevor in loas.
Application of Procestia  Cruntor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Zrator fails to do w0 within fifleen (15) dayn of the casualty. sther or not
Lender's securily is impaired -Londer may, &l its olection, apply the ‘proceeds (o the reduction of the
Indebtednoss, payment of any lien-wlocting (ho Property, or_the restorstion and ropair of the Property. If
Lender slects to apply the proceeds ' ssatoration and ropair, Qrantar shll repair or repluce the damaged or
dwro&/ed {mprovements in a manne: sati*factory to Lender. Lender shall, upon satisfactory proof of such

expenditure, ?ay or reimburse Qruntor ‘rom the proceeds for the reasonable cost of fopair or restoration if

Grantor is nol in dofault horeunder. Any-sresseds which have not been disbursod within 180 days aflog their

roceipt and which Lender has not commitiec 1 the repair or restomstion of the Property shall he used first 10
pay any smount owing to Lendor under this Mortze e, then to prepay uccrued intorest, and the romainder, if
any, shall be applied to the principal balance r: the Indebtedness. If Lender holds sny proceods after
payment in full of the Indebtedness, such proceeds rhull b2 paid to Grantar,

Unexpired Insurance at Sale. Any ynuﬂwired inaurunce shall inure 1o the benefit of, and puse to, the
purchaser of the Property coversd by this h

ortgage a' a1y trustee’s sale or other sule held under the

proviions of this Martgsge, or et any foreclosure sale of suce Froperty.

Compliance with Existing Indebtedness. During the puriod in which any Buisting Indobtodnean described
below is in offect, compliance with the insurance &rovlsmm corained in the instrument cwdencm%oauch
Existing [ndebtodness shall constitute compliance with tho insurance provisions under this Mortgage, lo the
oxtent compliunce with the torms of this oﬂgaﬁe would congtiluts w dup!ication of insurunce requirement, If
any proceeds from the insurance become paysble on loss, the provisions n. this Mortgage for division of
m shall apply only to thal portion of the procesds not payatle to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails to comply with an{mfrovisic.;, rt_this Mortgage, including any
obligation to maintain Bxisting Indebledness in good standing ws roﬂulrod oW, OF 4§ vug wction of proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Clruntor's behalf may, but
shali not be required to, take any action that Lender deoms appropriste. “Any amount \hat Lepdar oxpends in so
doing will bear interest at tho rate charged under the Note from the date incurred or paid by Lender to the date of
m?uyment bli Grantor. Al such expenses, st Lander's option, will (a) be payable on demand, (k) ‘e ailded to the
balance of the Note and be apportioned among and be payahle with any instullment raymenla 0 Lscomw due
durizﬁ either (i) the term of qng aprlicable isurance policy ar (ii} the remaining ferm of the Mots, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity, This Morigage als) will secure
ymeni of these amounts, The rights provided for in this pmyrth shall be in addition to any other righiz or uny
romedies to which Lender may be entitled on account of the elault, - Any such action by Lender shail nol be
construed ax curing the defult 50 as to bar Lender from any remedy that it otherwise would have hud.

\;{A:!RANTY ' DEFENSE OF TITLE. The foliowing provisions reluting o ownership of the Property are a part of this
origuge.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thoss sel forth in the Real Property description.
or in t}_\u Enisting {ndvbtedness section below or in any title ipsurance policy, titlo report, or final title opinion | ..
issued in favor of, and accepted by, Lender in connection with this Morigage, and " (b) Grantor has the full -
right, powoer, and authority 1o execulo and deliver thie Mortgage to Lender. e
Detenss of Title. Subject to the excoplion 'n the panﬂnph above, Orantor warrants and will forever defend .

the title to the Property against the lawful ciaims of all persons. In tho event mny action or procesding is »
commenced tha! questions Grantor's title or the interest of Lender under this Mortgage, Orantor shall dcﬁfend vh

the action at Grantor's efﬁam. Grantor may bo the nominal party in such proceedig, but Lender shall be v
enlitled to participate in the procoeding and (0 he reprusented in the proceading by counsel of Lender's own [
choice, and Grantor will deliver, of cause to bo delivered, to Londer such instrumonts as Londer may request

from timo to tinw to pormit such participation,

Compliance With Laws, Qruator warranta that the Property and Gruntor’s use of the Property complios with

all existing applicable laws, ordinances, and regulstions of governmental authorities,
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EXISTING INDEBTEDNESS. The following provisions concoming existing indoblodnoas (tho “Bxisting
Indobloinon®) wre a part of this Morigage.
Existing Llen. The livn of this MOI"I'H' securing the Indebledness may be secondary and inferior 4o the lion
securing payment of an existing obligation iv Weyerhsouser Mortguge Co. Tho existing ohligstion hax s
curerept principal balance of approximatoly $71,800.00 and s in the orir'mul principal amount of $72,000.00,
Cranlor sxpresaly covenants aedd agroes {0 py, or soe o the ll;u\ynmm of, the Existing Indebtednoss und 100
provont any dufkilt on wuch indobtodneas, any defaull under the instruments svidencing such indshtodness,
or any doluslt undor wny wecurity documeants for such indobiodnean.

Dofault. 1 tho puyimont u{,an inatuliment of prinoipal or any {eteroat on tie Bainting Indeblodnons i nul e
wilhin tho time required “L ho e ovidencing wuch Indehieduoa, or should » defeult oceur undor ihe
inmrument securing ruch indebieciness and aot be wired during any spplicable rmmiml theroin, then, s

iho nRu‘un of or, the Indebledness sevurod by thix Murtgage ahall become Immediately dus and puysblp,
and this Mortgege shall bo in default,

No Modificeion. Grantor shall nal sntor into any agreement with the holder of any martgage, desd of trumt, or
other security agrament which hus priority over this Morl au‘m which that agreement is modified, amonded,
extended, or renewad without the prior wrilten consent o or. Qrantor shell noither roquest nor accepl
any future advanciw woder any such security agreement without the prior written consent of Lender,

CONDEMNATION, The fuilawing provisions relating to condemnstion of the Property arv s purt of this Mortgage,

Apglloatlon of Net Progréds, 1f all or any part of the Property is condemned by emineal domain procsedinge

of by any procesling or purchise in liew of condsmnation, Loender may at its slection require that ail or any

F:Ol‘lth of the net proceeds v’ siia award be applied o the Indebtodnass or the repwir or rostoration of the
roporty, The nel proceeds of *he award shull moan the award sfler paynwnt of all reasonubie costs,

expunses, and attorneys' foon incuire by Lender in connoction with the condemnation.
ender in wriling, and

Procudln?o. (f unl procesding in vordonation ia filed, Grantor shall Pmmptly nuul? Lent
Grantor shall prompily take such stops ws iy be nocossary W dofend lhe action and obluin the awurd,
Gramtor may Do the nominal perty in sucii drocesding, bul Londer sl be entiiled 10 panicipao in the

proceeding and (v be represented in the proczeriing by counsel of its own choico, and Grantor will deliver ot

ca\:tqe‘tn bo delivored to Leader such instruments ¢% tiuy be requested by it from time 10 tinks to permil such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govemmental taxes, foes and charges aro a part uf thi= Mortgage:
Current Taxes, Fees and Charges. Upon requost by Lender, Qrantor shall execute such documents in
addition 10 this Monigage and lake whatover ather aclion”is mquested by Lender fo perfect and coatinue
Lender's lien on the Real Property, Grantor shall reimburse Leader for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing tiae Morigage, including without limitation all
tuxes, fees, documentary stamps, and other charges for recording or r2gistoring this Mortgage.

Taxes. The following shall constitute taxes to which this section 'Pﬂi sa; (m) u specific ux upon thig type of
Mortgage or upon all or z:? part of the Indsbtedness secured by this Muztgege; (b) a specific tax on Grantar
which Gruntor ia authorized ot required to deduct from paymenta on the Indrctedness secured by this type of
Mortgage; (c) 4 tax on this type of Mortﬁ:ge churgeable againat the Lander vz ths bolder of the Note; and  (d)
5 npt:ci ¢ tax on all or uny portion of the Indobledness or on puyments of prizieipel and interest made by
famtor, !

Subsequent Taxes. If any tax to which this section appliss is enacled subssgaent to the date of this
Mortgage, this event shall have the same effect as an Bvent of Default (as dofined bolow), nd Lender may
exercise any or all of its available remedies for an Event of Default as provided below anl g Grantor either
E\) pays the tax before il becomes delinquent, or (b) contests the tax as provided above i taa Taxes and
t I“L':n %ectmn and deposits with Lender cash or a sufticient corporate surety bonc or other secunity “atisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relsting to this Mortgage as

securily agresment ure n part of this Morigage.
Secyrity Agreement. This instrument shall conatitulo a securily agreement to the extent any of the Pm‘f:ny
constitutes fixtures or other personal propen,y. and Lender shall have all of the rights of & sscured party under
the Uniform Commercial Code as amended from time lo lime.
Security Interest. Upon ruuc:t by Lender, Grantor shall execute financing stalements and take whatever
other action ia roquested pﬂ dor to perfect and continue Lender's securily interest in the Rents and
Porsonal Property.  In addifion lo recording this Mortgage in the real property records, Lender may, st any
time rnd without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as & financing statement, Grantor shall roimburse Lendor for all sxpensca incurred in porfecting or . ~
continuing this security intorest, Upon defsult, Grantor shall assemble the Personai Property in & mannor and |
a1 & placo reasonably conveniont to Grantor and Lender and make it available to Lender within threo (3) days
after receipt of written demand from Lender,

Addresses. The mil§n= addresses of Grantor (debtor) and Lender (socured party), from which information
goncering the security intorost granted by this Mort may bo obtained (oach ss required by the Uniform \

Commervial Codde), wro s stited on the fickt page of this Mortgage. %
T
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FURTHER ASSURANCES: ATTORNEY=IN<FACT., The following provisions rolating to further wssurancos and
attorney-in-fact aro & part of this Mortgago.
Further Assurances. At any time, and from time to time, upon request of Lepder, Gruntor will muke, sxecute
and deliver, or will causo to bo mads, sreculod or deliverad, (o Lender of to Londer's donignoe, and when
rvﬁugstul hy Lendor, cause to he filsd, recorded, refiled, or rorecorded, s tho case may bo, at such limos
and in such”offices and places wn Lander mlr deom appropriste, any and all such morigars. doods of trust,
security deecds, security agreemonts, finuncing statements, continuation statements, instrumenta of further
sssurunce, cegtificates, and other documenta as may, in the wolo opinion of Lender, be necessury or desirable
in_urder to effectuate, complote, perfoct, contlnue, or preserve (a) tho bligations of Grantor undor the Nute,
thix Mostgage, und the Relatod ‘Documonts, and (1) te lisna anil sccurily intorests created by this Mortgage
an the Property, whother now owned or hereafter gequired by Grantor.  Univss prohibited by law or agrosd
the contrary hy Londor in writing, Qranior shall reimburss Leader for sll coste wnd exponsew inciirred in
connection with the matiore reforrsd 10 in this puragraph.

Attorney-in=Fnol, If Grntor falla 10 do unﬁ of the things rofurrod to in the procoding paragraph, Lomlor 1y
do ko for wrw b the numo of Orantor and at Ciranlor's oapenss.  Tor sich purpowen, Orantor horohy
irrovacably appoiris Londor ws Orantor's attornoy-in-fact for the purpose of lmliint‘onunoculm , delivoring,
filing, recording, 7 doing all othor things as may bo necessary or doairablo, in Lendor's sole opinion, to
accomplish the matieza caferrod to in the preceding parageaph.

FULL PERFORMANCE. (1 Gruntor rruyu all the Indebtodnoss whon duv, and othorwise porfurnm sll the obligations
imposed upon Grantor under thiv Mortgage, Lendor shall execule and glolivur to Granlor a suitable satisfaction of
this Moriyuge and suitablo staterants of terminslion of any financing slaloment on filo evidencing Landor's
scurity intorost in the Rents and 'ae- Personal PruForly.. Grantor wil fpll:‘\v, if permitted by applicable law, any
reasonable termination fve ay detevinined hy Lender from lime to time. |, howevor wn\wl is made hy Grantot,
whether volunm_'il{hnr otherwise, of by grarator or by any third party, on the Indebtedness and thereaffor Landor
is forced to romit the amount of that paymant (n) to Grantor's trustee in bankruptcy or to any similar porson under
any Tedersl or state hankruptcy law or law for tho, relief of debtorw, (h) by rsason of any judgment, decree or order
of any court or adminisirative body huving jucimliction over Lender or any of Lender's prqmrly. or (c) by reason of
any settloment or com%lguo of any claim made by Lander with un{ claimant (rmcl‘udmg without limitation Grantor),
the [ndebtodnoss shall be considered unpaid for tie puTpose of enforceiment of this Mortgage and this _Mnriru 0
ahall continue to be effoctive or shall be reinstated, =5 Yis cuss muy be, notwithstanding any cancollation of this
Mortguge or of any note or other instrument or agrecment owdoncmﬁ the Indebtednoas and the Property will
continug to secura the anount ropaid or recovored 10 th suriw extent ax if that smouat never had besn originally
received by Lender, and Grantor shall be bound by any iudument, decros, order, seitloment or compromiso

relating to the Indvbieciness or to this Morigage.

DEFAULT. Each of the fotlowing, at the option of Lender, shal._ cspstituts an event of defsult (*Bveat of Dofault”)
under thiz Mortgage:
Default on Incebtedness. Failure of Grantor to make any payaxat when due on the Indebledness.

Default on Other Payments. Fuilure of Grantor within the time rajuired bf this Morigage to make any

payment for taxes or insurance, or any other payment nocessary to provent fising of or to effect discharge of

any lien.

Compliance Default. Failure to con}rl with any other term, obligation, covenai or condition contained in this
Mortgage, the Note or in any of tho Related Documents. 1f such # failuro is curznla and il Gruntor has not
been given A notice of u broach of the same provision of this Mortgage within (the nreceding twelve (12)
months, it may be cured (and no Bvent of Defauft will have occurred) it Grantor, aftor Lender sends wrilten
notico demanding cure of such failure: (n) cures the failure within fifieon (15) daYa; or (b)ii the cure requires
more than fifkven (15) duys, immediately initiates “?ﬁs sufficient to cure the fallure and “herrafler conlinues
and 'gnnlipiem all ressonable and necossary aleps sufficient to produce compliance as goan ws erzonably
practical,

False Statements, Anr{ warranty, representation or statement made or furnished lo Lender by oi on_hehalf of
Grantor undor this Mo ‘ﬁlnt). the Note or the Related Documents is false or misleading in any waterial
respect, sither now or at the lime made or fumished.

Death or Insolvendy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Omntor's property, any assignment for the benefit of creditors, any type of creditor workoul, ar the
commencement of any proceeding under any bankrupicy or insolvency laws hy or against Granlor.

Foreclosure, Forfelture, eto, Commencement of forsclosurs or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granlor or by any governmontal
agency against any of the Property. However, this subscction shall not appl? in the event of a ﬁuod faith
dispule by Grantor as to the validity or reasonablencas of the claim which i tho busis of the foreclosure or
forefeiture mceedmm provided that Grantor gives Lender writien notico of such claim and furnishes reserves

or & surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other ugroement betwoen
Grantor and Lender that is not remedied within wny grace period %mvided therein, including without limitation
any agreement coticerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

lutor.

Existing Indebtedness. A defsult shall occur under any Bxisﬁnﬁ Indebiadness or under any instrumeat on the
Property |munn&°mgoﬁmtmx Indebledness, or commencement of uny suit or other action to foreclose any
oxisting lien on perty.

Events Aftecting Guarantor. Any of the precexing ovents occura with reepoct to any Guarantor of any of the
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Indehtedness or any Guaranior dies or bocomea incompetent, or revokos or di:\\ulon the validity of, or liability
under, any Guaranly of the Indeblednoas. Londer, at its oplion, may, but shall not bo required to, permit the
Guarsntor's calate “to sssumo uncomditionally the obligations arising under the gusranty in n manner
satisfuctory to Lender, and, in doing sa, cure the Bvent of Default,

Insecunity, Lender reasonably doema italf insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourronce of ny Bvont of Default and &t any time thervafler,
Lendor, st its optioa, may oxercise any ane ar mace af the following righta and remedion, in adiition 1o any othor

rights or romodies provided by law:
Accelerale Indebtedness. Lsnder shall havo the right ut its option without notice to Orantor to doclare the
auliJ? ‘iiu:‘uhmynm immecdintely duo and payable, inclding any propaymiont penalty which Orantor would he
required 1o pay.
UCC Remedies. With respoct to ali or any part of the Porsonal Proporty, Londor shall have all the rights and
romodios of & wacured pasty under the Uniform Commercial Code.

Collect Re:ax. Lender shall have the right, withowt nolice to Grantor, 1o take possession of tho Property and
collect the Rens, lncludlnF Amounts past due and unpaid, and apply the nel proceeds, over and above
Lander’s costs, apainmt the Indebtedneas, In furtherance of this right, Lender may require any tenant or other
user of the Property ‘o make payments of ront or uso fees directly {o Lender, If the Ronts are collectsd by
Londer, then Grarior yravocably dowignates Lender s Granlor's stlorney-in-fuct to endomo instruments
recoived in payment thercof in the numw of Grantor and to negotiste the samw und collect the proceeds,
Payments by tenants or atbier .sers (o Lender in response to Lender's demand shull satinfy the ubhﬂumns for
which the puyments sre nude, whether or not sny proper grounds for the demand existed. Lender may
sxercise its rights under this cuoparagruph oither in person, by agent, or through a receiver.

Mortgages in Possession. Lendurdinll buve the right to bo placed as mortgagoes in posssssion or to have a
recoiver appointed 10 take possession of altor any purt of the Propery, with the lmwer 10 protect und prosorve
the Property, to oporute the Property prcedi i ireclosirs or salo, and to colloct the Reatn {rom the Property
wnd apply the procesds, over and ihuvs the cost of the recolvership, agalnal the Indshtodnoas. "The
morlgngeo in passssnion ur recolver may serva without bond If pormitted by law, Londor's right 10 tho
upsm ntmonl of a recolver shall exist whettor ‘o2 nut the apparsni value of the Property excosds the
In oihladnm by & substantial amount. Hmployme:: by Loader shatl not disualify & porion from sorving as a
roceivor.

Judiclal Foreclosure. Leader may obluin a judicia! decres foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment, If Eermiuod by applicable law, Lrader may obtain a judgment for any deficiency

romaining in the Indebledness due to Lender aiter application uf aii amounts received from the exarcise of the

rights provided in thia section,
Other Remedies, Lender shall have all other rights and romedie: provided in this Morigage or the Noto or
available at law or in equity.

Saie of the Pmpﬁ:x. To the extent pormitied by apslicublo]lw Graxtor nereby waives any and all right to
have the pmpen‘y lod, In exorcising ita rights wnd remedios, Lender %t be free to sell all or any part
of the Property {ogether or sepmteg, in one salo or by separato sales. Lendo: rlal) be entitled to bid at any
)

public aalo on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reuscnable notice of the lime and place Of any public aaio of the
Personal Property or of the time afler which any privaie sale or other intended dingositicn of the Persopal
Property ia to be made. Reasonahle notice shull muan nulice given at lewst ton (10) day: belvre the lime of

the sale or disposition,

Walver; Eiection of Remed|es. A waiver by any gany. of a breach of a Fmvislop of thie'Martgage shall not
conatitute a waiver of or prefudice the parly's rights otherwise to demand strict compliance with vt provision

or any other provision. EBlection by Lender to mmo any remedy shall not exclude pursuit oi ony olher
remedy, and an olection to make expenditures or (ake aclion to perform an obligation of Grantor urver thia
Mortgage after fatlure of Grantor 1o perform shall not affect Lender's right to deciare a default and exercise its
romedlios under thia Mortgage. :

Attorneys' Fees; Expenses. If Londor inatitulea any suit or sction to snforco any of the terms of this
Mortgags, Lender shall be entitled to recover such sum as the court may adjudgoe reasonsblo as attomeys’ t
fooa at trinl anc on any appeal.  Whether or not any court action is involved, all reasonable expeases incu ‘
by Lender that in Londor's opinion are necessary al any timo for the protection of il inlorest or the
enforcement of ity rights shall bocome & parl of the |ndehtadness ‘pnyqble on demund and shall bear intorest
frum the date of expenditure until repaid st the rute provided for in the Noto. Bxpensos coverod by this
magruph (nclude, without limitation, howevor subject 1o uny limits under applicable faw, Londer’s atlorneya’
oox wnd Lender's logal oxpenscs whether or not there iv & lawsuil, including atlomoys’ foon for bankmpicy
ptus.qod\ﬂs (including offorta to modify or vacate any aulomalic stay or injunction), appeals and any
anticipated post-judgment collection servicos, the cost of searching records, obtaining title roparia (including
forecioaure “reports), surveyors’ reports, and appraisal focs, and litle insuranco, to the oxtent permilted by
applicable law. Oruntor also will pay any court costs, in scdition to slf other sums provided by iaw.

NOTICES TO QRANTOR AND OTHER PARTIES. Any nutive undor thia Mowtgage, including without limitation
notics of dolault and any notice of sile to Grantor, shall bo in writing, nuy bo bo seat by telelacximilie, and shall
bo effective when actually doliverd, or when deposited with s nationafly recognized” ovemight courier, or, if
mailed, shall be deomed effective when deposited in the United Stalca mail first class, registored mail, posiage
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ropaid, direcied (o the addresses shown near the beginning of this Mortgege. Any party muy change ity aduress
or notices under this Mortgagoe by mea formal writton notice to the other partiss, specifying that the purposs of
tho notice in (o change the party's addross, Al copiss of notices of forecioxdre from 3.? holder of any fien which

has priotity over this Mortgage shull be senl to Lender's addrens, as shown near the beginning of this Mortgage.
Por notice purposes, Grantor sgreos 1o kesp Lander informed »f s/l times of Grantor's current lﬁdrm.

MISCELLANECUS PROVISIONS. The following miscelluncoun provisions aro n part of this Mortgage:
Amendmenis. This Morigags. together with mls{v Rolated Documents, constitutes the entire undorstanding and
agreement of the partiea as to the matters set forth in this Monuuga. No alteration of or amendment to this

unﬂa o shall be effective unless given in wriling and signed by the party or parties saught to be charged or
bound by the alteration or amendment.

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender in the State of
llinois. This Morigage shail be governed by and construed in accordance with the laws of the State of

{{inols.

Caption Hemiinas, Caption hoadings in this Mortyage are for convenience purposes only and are not to bo
used to interpre’ o» :‘aﬁneplho provisiofw of this Morlg“uge. P

Merger. Thero siil s no merger of the interest or eatate created by this Mortgags with uny other intervst or
oatato in the Propesyot-any time hold by or for the benefit of Lender in wny capacity, without the wrilien
consunt of Lendor,

Severability. If » court 4t compelont jurisdiction find eny provision of this Mortgage 1o bo invalid or
unonforceuble an to any perron or circumatance, such flnding shall not ronder thut provision invalid or
unenforceable an (0 any other porrans or circurmlances. If founiblo, any sich offending provision shall be
deemed to bo modified to be within the limita of enforceability or validity; however, if the offending provision
cannot bo 80 modified, it shall bo stzicken and all other provisions of this Mortgage in all other respocts shail
remain valid and enforceable,

Successors and Assigns. Subject to . iimitations stated in this Mortgage on transfer of Grantor's in!lefgwt.

this Monuaﬁ_e shall be binding upon and {nere < the benefit of the partiss, their successors and asgigns.
ownstship of the Property hecomes veated in & rurion other than Granlor, Lender, without notice to Grantor

may deal with Qrantor’s successors with refoceice to thin Mortgage wnl the Indohiodness hy wa of
forhearunce or extension without relessing Grantor frozi ihe obligutions of this Mortgage or linbility under the
Indebtedness.

Time s of the Essence. Time is of the essence in the peribrinance of thia Morigage.

Waiver of Homestead Excmgilon. Crantor horeby iokarss and waives u)l rights und henefilv of the
homestead exemption laws of the State of Illinois ax {0 all Indebied~eea socured by this Mortgage.

Walvers and Congents. Lendor shall not be desmied to have waivid any rights undor this Munyu*e {or under
the Related Documents) unlesa such waiver is in wriling and signes by Lrnder, No delay or omixsion on the
part of Lender in nxminiq*hqn right shall orerute a8 & waiver of such right or any othor right. A waiver by
8ny party of a provision of this Morigage shall not constitute a waiver of u=prsiudice the party's right otherwise
to ‘demand strict compliance with that provision or any other pravision. [Nt prior waiver by Leader, nor any
course of dealing betwoeon Lender and Grantor, shall conatitute & waiver of iy of Lender's rig!us or any of
Grantor's obligations as to-any future transactions. Whenever consent by Lender iw :cqrired in this Morigage,
the granting of such consent By Lender in any instance shall not constitute continuisg ~oasent ta subsequent

instances where such consent is required,

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTCA%F. AND GRANTOR
AGREES TO ITS TERMS,
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This Morigage prepared by:  Janice Eppetheimer
1608 North Harlem
Eimwood Park, itinols 80835

INDIVIDUAL ACKNOWLEDGMENT

4!
STATE OF _JL'Q.L-H (Lo ) “OFFICIAL SFAL”
Sheila R, Virniso
A | Joe Notary Public, Stwe af {ilinals
COUNTY OF L (-'{--’]i .o )} My Commission Bxpites Dec. 16, 1998 ¢
o —

On this day bofore me, the undsragned Notary Public, personatly sppearsd John W, Penachlo, to me known to
be the {ndividual described in and wan ersoutod the Moriguge, and acknowledged that he or she signed the
Mortgage au his or her free and voluntary wct »z:t deed, for the uses and purposes therein mentioned.

Given under my hupd ang official seat tria ‘_ﬂg day of .

Mm____ —.  Reslding ot
Notary Public In and for the State of _, Ile f CRGGY

My commission expires Y0 a4 Ze.

CASER PRO, Rog. LS. PaL & TM, Off, Ver, 3,108 (0} 1998 CF) ProServiose, (no. Al iighis rzserved. [IL~GO3 E2.10 PENACHIOLN GBOVL]
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