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MORTGAGE

THIS MORTGACE ("2acurlty Instrument} Isgivenon  aprt1 8, 1095 . Thomorngagoris
EOOIE A/, SPEARS wnd EVELYN SPEARS, HUSDAND AHD WIFE

-
£

(*Baorrower”), This Securlty Instrument [8'given 10 ARARIS HORTOAGE, AN JLLIHOIS CORPORATION
, which (s arganlzed and

exlsting under the laws ol THEC STATE OF (LLINOTS , and whose addross Is
[1712 S. WESTERN AVEWUE, CHYuAGOD, L 00043
(*Lender’). Borrower owes Lender the principal 8ind! Fifty Thousand Ooliars and no/L00
Dollare
US. $50,000.00 ), This dehl Is evidences Ly Borrower'a note dated the same clale as this
acurity Instrument ("Note*), which provides for monthly cavmants, with the full debt, If not pald eatior, due
and payabie on Hay |, 2025 . Thig Serury Instrumont socures lo Lender. (4) the
rapayment of the dabl evidenced by the Note, with Intarest, enc’ !l ronowals, extansions and modilications
of the Nate; {b) the payment of all other suma, with Inlgrest, advarzad under paragraph 7 1o protoot the
security of this Security Instrument; and (c) the perfarmance of 3orrotvor's covenants and agreamaonts
under this Securlty Instrumant and the Note. Far this purpose, Borrowsr.sines hereby mortgage, grant and

convey to Lender the following described property located In ¢ 00K
: County, itlinols:;

LOTS 34 AHD 35 iN BLOCK 4 IN P.S, DARDER'S SUDDIVISION OF M EAST 1/2 @F
THE WORTHWEST 1/4 QF THE SOUTHWEST |/4 OF SECTION 8, TOWNSHIP 3B NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAMN, 1N COUK COUNTY, ILIIROIS.

PIN # 20-08-311-037, vOL, 410 PIN # 20-06-311-038, VOL. 418,
0’-‘4‘ .
S
(R i ot
<q
which has the address of 5234 SOUTH LGOMIS BOULEVARD . CHICAGO —
[STREET) (CITY]
linols 650309 {"Property Addrass”); ,
[2IP COOE] 3 /
)
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TOGETHER WITH all the improvements now or hereafter erected on the propery, and ail eagements,
appurtenances, and fixtures now or heraafter & part of the property, All replacerments and additions shall
also be covered by this Socurlty instrumant. All of the foregolng Is raferred to in this Sacurlly instrument ae
tha *Property."

BORROWER COVENANTS thal Barrower Is lawlully salsed of the astate hereby conveyod and hae the
right to morigage, grant and convey the Praperty and that the Property is unancumbered, except fof
encumbrances of racord. Borrower warranta and will defand generally the title to tha Properly agulnst all
claime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unfform covenants for natlonal uso and noheuniferm
cavenants '+ith limited varlations by [urlsdiction to conatitila & unlform security Instrumant covering roal

propenty.
UNIFORM SOVENANTS. Barrower and Lender covenant and agres a8 lollowa:

1. Paymen: of Principal and Intorest; Prepayment and Late Charges. Borrower shall promptly '
pay when dus the pitnzipal of and Interest on the debt evidenced by the Note and any prepayment and late

charges due under theew,

2, Funds for Taxes and insurance. Subjoct to applicable law ar o a writtan walver by Lendoer,
Borrower shall pay lo Lander un he-day monthly paymenta are due under the Note, until tho Nota ls paid In
fufl, @ sum ("Funds') for: (a) yer4y taxes and assessmanta which may attain priority over this Sacurity
Instrument as & llen on the Property: (b) yearly leasehold payments or ground ranta on the Propenty, If any;
(c) yearly hazard or property Insuraiice =ramlums; (d) yearly flood insurance premlums, i any; (6) yearly
montgage insurance premiums, i any; and (R any sume payable by Borrowar ta Lander, In accordanco with
the provigions of paragraph 8, In llou of tae puymant of monquga insurance pramiums, These ilems are
colled *Escrow Items." Landar may, al unr tmie, collact and hold Funds in an amount not 1o oxcood the
maximum amount a lender for & fedorally rolatat margngo foan may rogulre for Borrowor's onorow
account under the fedorat Real Estate Sottloment rocoduroa Acl of 1974 as amendad from tima 1o ime, 12
U.S.C. § 2601 of s8¢, ("RESPA), unloss anathor law tho! appllos to tho Funds sats a lessar amount, If 80,
Lendar may, at any lime, collect and held Funds In an‘amiount not 1o oxceed the lasser amount. Lendor
may estimate the amount of Funds due on the basiy-of curront dala and reasonable eatimates of
exponditures of future Escrow tams or otherwise In sccordanze with applicablo law.

The Funds shall be held In an institution whogo duposlte—are insurod by o fadoral agency,
Instrumantality, or enity (including Lander, It Lendar e sush an Inathulon) or in any Fadoral Momo Loan
Bank. Lander shall app?; Ine Funds 1o pay the Escrow Items. Landor mey-not charge Borrowor lor holding
and applying the Funds, annually analyzing the oscrow account, of veritying the Escrow ltoms, unioss
Lender pays Borrower Interest on the Funds and applicable few permits Le:<ar lo make such & charge,
Howevar, Lendar mey require Borrower o pay 8 anetime charge for an'indenendont ron! estato lax
reporting service usad by Lender In connaction with this loan, unioss appilcallr. law provides oihorwise.
Unless an agreemant ls made or appiicable law raquiros intorest to bo paid, Lender nal not be roquired 10
pay Borrower any interast ar earnings on the Funds. Barrower and Londor may agroe-i wiiting, howovor,
that interest shall be pald on the Funds. Lender shall glva lo Barrowor, without charge, an annual
accounting of the Funds, showlng cradhs and deblts 1o the Funds and the ‘)urpaao for whict oach debl to
}hﬁt Funcls was made. Tha Funds are pledged as additional sacurlty for alf sums securad by 'l Socurity
nstrument.

If the Funds heid by Lender exceed the amaunts permitted to be held by applicablo law, Lender shall
account lo Borrower for the excess Funds In accordance with the requiramonts ot applicable law, if the
amount of the Funds hole by Lender at any tima {3 not sulflclant to pay the Escrow Itoms when due, Londer
maz 8q notiy Borrower in writing, and, in such case Borrowor shalt pay 1o Londor tho amount nocossary to
make up the deficlency, Borrower shall make up the deilclency in no more than twolve monthly paymants,

at Landar's sole discretion,
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Upon payment In full of all sums secured by this Security Instrumant, Lender shall promptly refund to
Borrower any Funds hait by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acqulsttion or sale of the Propenty, shall apply any Funds held by Lander at the time of
acquisiion or sale as a credit against the sums sacurad by this Securlty instrumart.

3. Applicatlon of Payments, Unlose apf:llcabia law provides othaiwlse, all pagrmonm rocelved by
Landar under paragraphe 1 and 2 ehall be applied: first, 10 any propayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Intarest due; fourth, to principal due; and last, 1o

any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and (mpositions
attributabieia the Property which may attaln priority aver this Securlty Instrument, and leasehold payments
or grouna r2:te, H any, Borrower shall pay these obllgations in the manner provided In paragraph 2, or I
not fald In that manner, Borrawer shall pay them on tima directly to the person owad paymant. Borrowor
shall promptly fi:n'sh to Lender all notices of amounts to be pald undor this paragraph, If Borrower makes
these payments clreclly, Barrower shall promptly furnish to Lender receipts evidencing tha paymenis,

Borrowar shall procnntly discharge any llen which has priority over this Securtty Instrument unless
Borrower: (aLagrees Invirhing to the ﬁaymem of the obligatlon securad by the lien in a manner acceptablo
to Lender; (b) contests I--good fakth the lien by, or defends against enforcament of the llen in, iegal
procaedings which In the Lende;'s opinlon operate to prevent the anforcemant of the lien; or (c) securcs
from the holder of the llen an-egieement sallalactory to Lendar subordinating the lien to this Securty
Instrument, If Lander determines the: any part of the Properly Is subject to a llen which may aftaln priority
ovar this Securlty Instrument, Lender may giva Borrower a notice Identifying the llen, Borrower shall satisfy
the lien or 1ake one or more of the actlchs et forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. 507 2war shall keep the improvements now existing or herealtar
aracted on the Property Insured agalnst (oss Ly flrs-hazards Included within the term “extendod coverage®
and any other hazards, Including floods or flooding, for which Lendor requlires Insurance, This Inaurance
shall b maintained In the amounts and for the periads that Lender requires. The Insurance carrler
providing the Insurance shall be chosan by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls 1o malntain coverage dascribed above, Lender may, at Lender's
optlon, obtaln caverage to protect Lender's rights In the Proze:c In accordance wih paragraph 7.

All Insurance policies and renewals shall be acceptabli to Lender and shall Include a standard
mortgage clause. Lender shall have the right lo hold the policies an‘s retewals. If Lender requiras, Borrower
shall promptly give to Lender all recelpts of paid premiums and rsnswal notices. In the event of loss,
Borrower shall give prompt notice 1o the Insurance carrler and Lender Lunder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea In writing, Insurance procsads shall be applled to
restoration or repair of the Property damaged, il the restoration or repair Is esonomically feasible and
Lendar's securlty Is nat lassenad. {f the restoration or repair Is not economical'y fgasible or Lender's
security would be lessened, the Insurance proceeds shail be applled to the sums secuie. by this Sacurlty
Instrument, whather ar not than due, with any excess paid to Borrower, )f Borrowar abane'ora the Property,
or doss not answer within 30 days a notice from Lender that the Insurance carrier has oifured to seltle a
claim, then Lender may collect the Insurance proceeds. Lender may usa the proceeds to reprs dr rastore
the Property or to pay sums secured by this Securlty Instrument, whether or not then tue. The 30-day

perlod will begln when the notice Is given.

Unless Lender and Borrowar otherwlse agree in wriling, any application of proceeds to princlpal shall
not axtend or postpone the due date of the monthly payments referred to in paragrs:fhs 1 and 2 or change
the amourt of the payments. If undar paragraph 21 the Property is acqulred by Lender, Borrower's right to
any Insurance policias and proceeds resulting fram damage lo the Property prior to the acqulsition shall
pass to Lendar to the extent of the sums sucured by this Securlty Instrument Immedintely prior to the

acqulsition.
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6. Occupancy, Preservalion, Maintonanco and Protootion of the Proporty; Borrowor's Loan
Ap[allcatlon: Leasoholds., Borrower shall occup%. oslabtigh, and uso the Proparlr-as Borrowor's principal
regidence within sty days alter the oxecution of this Securlly Instrument and shali continua to ocoupy the
Proparty aa Borrower's principal rasiclence for ot least one yoar afler the dale of cooupancy, unleas Londor
otherwise agroes In writing, which oonsent shall not bo unteasonably withheld, or unloss extonuatin
clrcumalances exlst which are beyond Borrowar's cantral, Borrowar shell not dastray, damage o Impalr
the Property, allow the Property lo deterlorate, or commit waslo on the Proparty, Borrowor shall bo In
cofaul If any forfeltiire action or proceeding, whether ¢lvil or criminal, |s bagun that in Lendar's gaod lalth
ludgment cauld resill In lorfoltura of the Property or otherwise materially Impair the llen created by this
Security Instrument or Lancler's gacurlly Intarest, Borrawar may cure such a dafault and roinstato, as

rovided !n paragraph 18, by causing the action or procecding to be dismissed with a ruiing that, In

ender's goxd falth doterminallon, precludas farfaltura of tha Borrower's Intarast In the Proporty or other
material Imrairment of the flan created by this Securlty Instrumont or Londer's sacurity Intorest, Borrowar
ghall alsa ben !afault I Borrower, during tha loan application process, gave malerlally (alse of Inaccurate
Informatlon or stetements to Lender (or falled o provide Lender with any materlnl Information) in
connaction whh inz ioan avidenced by the Note, Including, but not limlted to, roprasentations concornin
Barrower's occupancy ol the Proparty as a principal rosidance, If this Socurlty Instrument Is on a loasohold,
Borrower shall comply wlth all the provislona of the lease, |! Borrowar acgulres foe iitle to tho Rroporty, tho
leasehold and the tee titl< snall not marge unlasa Lender agreos to tho marger In writing.

7. Protoctlon of Londe:'e iiights In the Property. If Borrowur falls to porform tho covanants and
agraemenls contalned In this Securiy inslrument, of thore 18 a logal praceading that may signiticantly alfoot
Lendar's rights In the Property (such as a groceedtng In bankruptoy, probaete, for condemnation or
farfeltura or 10 enforce laws or regulatlona), then Lendor may do and pay for whataver 18 necossary to
protect the value of the Property and Lander's righta In the Proporlr. Lendor's acllons may Inelude paying
any sums secured by a lien which has priotiy over this Sgourlly (nstrumont, appearing in coun, paying
roasonable attorneys’ fnes and entaring on tha Piugerty to make ropalrs, Although Lender may take action
undar this paragraph 7, Landar doas not have 16 do 8o,

Any amounts disbursed by Lendar undler thls priegraph 7 shall become udditional dobt of Borrower
gsecurad by this Sacurity Instrument, Unless Borrower ei¢-Lendar agree to other terms of payment, these
amounts shall bear Inlerast from the date of dlsburgemerit-at the Note rate and shall be payable, with
interest, upon notice fram Lender to Borrawer requasting peymient,

8. Mongage Insurance. i Lender required mortgage Insuranie as & condition of making the loan
sacured by thia Security instrument, Borrower shail par tha premiums required to malntaln the mortgage
Insurance In effect. if, for any reason, the montgage Insurance covinaga raquired by Lender lapses or
ceases to be In effect, Borrower shall pay the promlums required <o _ublain coverage substantlally
equivalent to the mongage insurance praviously in effect, at a cost subsialiaily equivalent to the cost to
Barrowar of the mortgage insurance previously In effect, from an alternale mdtyage Ingurer approved by
Lender. If substantially equivalent mortgage Insurance coverage is not avellabie, carrowsr shall MJ to
Lander each month a sum equal to one-tweltth of the yeartt mortgage Insurance ore.nfum being pald by
Borrower when the insurance coverage lapsed or ceased Lo be In effect. Lender will ascey; use and ratain
thase payments as a losa resarve In lieu of martgage insurance. Losa reserve paymenis.iray no longar ba
required, at the option of Lender, if morigage Insurance covarage (In the amount and for the perlods that
Lender requires) provided by an insurer epproved by Lender again becomas available and.is obtained,
Borrower shall pay the premlums required to malntain mortgage Insurance In effect, or to provide a loss
resarve, untll the requirement for mortgage insurance ends (n accordance with any written agreement
batween Borrower and Lender or applicavle law. ‘

9. Inspection, Lender or lts agent maﬁ make reasonable enlrlas upon and Inspections of the
Property. Lander shall give Borrower notice at the tima of or prior to an Inspection spacliying reasonable
causae for the Ingpection,
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10, Condemnation. The proceeds of any award or claim for damages, diract or consequontial, In
connaction wih any condemnation or other taking of antopan of the Property, or for convayance In llau of
condemnatlon, are heraby assigned and shall be pald to Lender.

in the avant of a tatal taking of the Property, the progeeds shall be applied to tho sums sacurad by this
Securhy Instrumant, whether or not then due, with any excess pald to Borrower. In the evant of a partlal
taking of the Property In which the Jair market value of the Progerty immaediately bofore the taking s equal
fo or greater than the amount of the sums secursd by thle Securlty inatrument Immediately before the
taking, uniess Borrowsr and Lender otharwige agree In wrhln?. the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceada multiplied by the followlng fractlon: (a) the total
amount of tha sums sacured immedtatejz belore the taklng. divided by (b) the falr market value of the
Praperty imimediately before Ihe laking, Any balance shall be paid to Borrowar. In the evont of a partial
taking of tha-Araperty In which the falr market vaiue of the Proparty Immediatoly before the tuking is less
than the amoitnt of the sums securod Immediately before the taking, unless Borrowur and Londor
otherwige agree o writing or unloss applicable law otherwlse provides, the procoeds shall bo appliod to 1he
suma sacured by 1h's Securlly Instrumont whethar or not the sums are then due,

(1 tha Prapenty Is-aczndonad by Borrower, or i, aftor notico by Lender to Barrowor that the condomnor
offors to makn an award-or sottie & clalm for damagos, Borrowar lails to respond to Londar within 30 days
after the data the nolica 's-given, Lender Is authorlzed to collect and apply tho procends, at lte option,
althar Lo rostoration of rapalr ¢ tha Propanty or to tho sums socured by thia Security Instrumant, whother or

not then dua.

Unloss Lenciar and Borrowor o haivise agroo [n wrlting, any upplicatlon of proceada to pringipal shwil
not extend or postpana the due date-al4iia monthly paymonta rofurred to In paragraphs 1 and 2 or change

the armount of such payments,

11. Borrower Not Reloased; Forboarance By Londer Not a Walver,  Extonsion of the tlmo for
payment or modillcation of amortization of the su:ns securad by this Securlty Insirument ?rumod by Lendor
to any succassar in Intaras! of Borrower shall noi.aperale 10 reloasa tha liabliity of the or ?Innl Borrawer or
Borrower's successors In Interest. Lender shall na’_bu requlrod 1o commonce procaedings agalnst any
successor In Interest or rafuse 1o extend time for paynerid or othorwise madily amortization of the sums
gocured by this Security instrument by reasan of any demansi matle by tho eriginal Borrower or Borrower's
succassors in intarest. Any lorbearance by Lender In exercigl:igyany right or ramady shall not be a walver of
or preclude the exerclsa of any right or remedy.

12, Successors and Assigns Bound; Joint and Soveral Liabiity; Ce-signers. Tho covanants and
agreements of this Securlly (nstrument shall bind and banallt the stczuygors and assigne of Londer and
Barrower, subjact 1o the provisions of pumgraph 17, Borrowar's covoiaris nnd agroomonts shall be joint
and soveral. Any Borrower who co-algns thls Socurlty Instrumant but dous-at exocuto the Noto: (p) s
co-elgning this Securlty Instrument only to morlgago, grant and convoy shat orrowor's interost In the
Propaer:r uncler the 1erms of this Securlty Instrumant, ?b) ia not porsonally <blipated to pay thp suma
secured by this Security Instrument; and (¢) agrogs that Lender and ony olhor @orower mur agrao to
extand, modify, forbear or make any accommodations with ragard to tha tarma of tivis Sazurlty instrumont
or the Noto without that Borrower's consont.

13. Loan Charges. I the loan socurod by this Securlty Instrumont is subjoct to t-ina which sote
maximum loan charges, and that law Is finally Interproted so that the Intorest or othor ioan charges
collactad or 10 be coliactad in connaction with the joan axceod tho permittad iimits, thon; iu) any such loan
charge shall be reduced by the amaunt ngcessary to reduce tho charge 1o the parmitted imit; and () any
sums already collocted from Borrower which exceeded permitted limits will be rofunded to Berrower.
Londar may choose to maka this refund by reducing the princlpal owed under tho Note or by making &
direct payment to Borrower. If a rofund reduces principal, the roduction wil bo troated as & parllal
prepaymant withaut any prepayment charge undor the Nolo.
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14, Notices. Any notice 1o Borrower provided for In this Securlty Instrument shall be gliven by
delivaring k or by malling it by first ciass mall unless applicable law requlres use of another methed. The
notlce shall be directed to the Property Address or any other addrass Borrower designates by notlce to
Lender. Any notice to Lender shall be givan by first class mall to Lander's address siated heraln or any
other address Lender designates by nolioa to Borrower, Any notlce provided for in this Securlty Instrument
shall be deemed to have been glven to Borrowar or Lendar when given as provided In this paragraph.

18. Governing Law; Severability. Thia Security Instrument shail be governed b}( federal law and the
law of the [urisdiction in which the Property Is locatad. in the svent that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provislons
of this Security instrument or the Note which can be given effect without the conllicting provision, To this
and the riavisions of this Securlty Instrument and the Note ara declared to be severable.

168. Boirrwar's Copy. Borrower ahall be givan ona conformad copy of tha Note and of this Securlty
Instrument,

17. Transfer o it e Property or » Beneflclsl interest in Borrower. |f all or any part of the Propenty or
any Interest In tt Is soid or transierred (or If a beneficlal intarest in Borrower I8 sold or transferred and
Borrower I3 not a natursl rerson) without Lender'a ﬁrlor wrltten cansent, L.ender may, at its optlon, require
Immedlate payment In fuil of 8! sums secured by thls Sacurlly Instrument. Howaver, this option ahall not
be exarclsed by Lendor If exelcl.e s prohihlted by fecleral law as of the date of this Sacurlty Instrument, '

if Lender exercises this option, Londor shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date the notica Is delivered or mailed within which
Borrower must pay all sums secured ky tis Securlty Instrument. If Borrower falls 1o pay these sums prior
to the expiration of this period, Lender rhay Invoke any remedles permlited by this Security Instrument

without further notice or demand on Borrowe:

18. Borrower's Right to Relnstate, Il Borrowyr meets certain conditions, Borrower shall have the
fight to have enforcement of this Securlty Instrumen: d'scontinued at any time prlor to the earller of: (a) 5
days (or such other perlod as appficable law may sgesitv for reinstatement) before sale of the Proparty
pursuant to any power of sale conlained in thls Securiiy nstrument; or {b) entry of a Judgment enforcing
this Security Instrument. Those conditions are that Borrower: (+; pays Lender all suma which then would be
due under this Security Instrument and the Note as If no acceie’al'an had occurred; (b) cures any default of
any other covenants or agreements; (cL pays all expanses iricurrer:-in enforeing this Securlty Instrument,
Includln%. but not limited to, reasonable attorneys' fees; and d) takes such action as Lender may
reasonably raquire to assura that the llan of this Securily Instrumant.1.cnder's rights In the Propert{jnnd
Borrower's obligation to pay the sums secured by this Securlty Instrumeni ehal! conlinue unchanged. Upon
reinstatement by Borrowaer, this Sacurity nstrument and the obligations se<uxer hereby shail remaln fully
effactive as If no acceleration had occurred. Howaver, this right to relnstate shel not apply in the case of

acceleration under paragraph 17.

18. Sale of Note; Change of Loan Servicer, The Note or a partial Interest in the 'iste {together with
this Securlty Instrument) may be sold one or more limes without prior notice to Bor:gv.ar. A sale may
rasult In a change In the entity (known as the "Loan Sarvicer'} that collects menthly payr.isits due under
the Note and this Security Instrument. There also may be one or more changes of the Lean Saervicer
unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written
notice of the change In accordance with paragraph 14 above and applicable law. The notice wlli state the
name and address of the new Loan Servicer and the address to which payments should be mada, The
notice will also contaln any other Informatlon required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or raleese of any Hazardous Substances an or [n the Property. Borrower shall not do, nor allow anyone
elaa to do, anything aifecting the Property that Is In viclation of any Environmontal Law. The preceding two
santences shall not apply to tha presence, use, ar storage on the Propenty of small quantitios of Hazardous
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Substances that are generally recognized to be appropriate to normal rasidantlal uses and to maintenanco
ol tha Property.

Borrowar shall prompily give Lender wriltan natice of any Investigation, clalm, demand, lawsult or othor
action by any governmenial or regulatory agency or private pany Involving the Propery and any
Hazardous Substance or Environments) Law of which Borrowor has actual knowlodgo. If Borrowar learns,
or I8 notifled by any govarnmantal or regulatory autherity, that any ramaval or othor romediation of any
Hazardous Substance sfiacting the Propardy le nocessary, Borrowor shall promptly take all nocossary
rermadial actlons in accordanca with Environmental Law.

Aa usad In this paragraph 20, “Hazardous Substances’ are those substancoes doflnod as toxic o
hazardous substances by Environmenta! Law and the following substancas: gascline, kerosane, other
flammable-o; toxic petroloum praducts, toxlo pestiokins and harbloides, voiatile golvenis, malorlala
contalning msvaslos or formutdthdu. ardl radlosclive matorlals. As usad [n this paragraph 20,
"Environmentid 1aw* means federal laws and laws of the Jurisdiotion whora the Proporty 18 locatad that
refate to haalth, zalely or enviranmental protection,

NON-UNIFORM COVENANTS, Borrower and Landar further covenant nnd agree a8 follows:

21, Acceleration; He.nadies, Lender shall give nollce to Borrower prior ta acceleration following
Borrower's breach of-any eavenant or agreement In this Socurily instrument (but not prior 10
acceleration under paragrapt .47 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
fram the date the notice Is glven to Burrower, by which the default must bo curod; and (d) that failure
1o cure the default on or before the-d25c specified In the notice may result In acceloration of the sums
secured by this Security Inslrument, {o;22losure by judiciat proceading and sale of the Property, The
notice shall further inform Barrower of thz right to reinstate afier acceleration and the right to assent
In the foreclosure proceeding the non-exlience of a default or any other defanse of Borrower to
accalaration and foroclosure, If the default Is 7ot vured on or before the date specified in the notice,
Lander al its option may require Immediate #=y=ont In full of all sums sacured by this Socurlly
instrument without further demand end may furaciose thls Securlly Inatrument by judlclal
proceeding. L.ender shall be entitled to collect ail zxzaenses Ingurred In pursulng the remedios
provided in this paragraph 21, Including, but not Iimited 0. reasonable attorneys' feas and costs of

title evidence,

22, Release. Upan payment of all sums secured by this §acuity Instrumanl, Lender shall release
this Securlty Instrumant without charge to Borrower, Borrower shalinav-any racordation costs.

23, Walver of Homestead., Borrower walves all right of homesteat! axumation in the Property,

24. Ridors 10 this Securlty instrument. If one or more riders are exect.ed hy Barrower and recorded
together wkh this Securlty Instrumant, the covenants and agreements of vach such rider shall be
incorporated into and shall amend and supplement the covenanls and agreernerts of thls Security
instrument as i tha rider(s) wera a part of this Security Instrument, [Check applicabla brx/cs)}

[ Adjustable Rate Rider L] Condominium Rider [£] 1.4 Famity Rioar
D Graduated Payment Rider D Plannad Unit Davelopmant Rider D Biweaekly Payment Rider
[J Balloon Rider L Rate Improvement Rider L] second Home Rider

_ D Other(s) (spacify}
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BY SIGNINQG BELOW, Borrowar accorts and agroes to the terme and covenants contained In pages 1
thraugh 8 of this Security Instrument and in any ride!(s) executed by Borrower and rocorded with it,

Witnosses:

s bespna (oA

EDUIE A/ SPEARS :BORROWER

F 65
(::"lt & AT A,,@v £3 e (BEAL)
EYELYK SPEARY DORROWER

{BEAL}
+HORROWHR

(BEAL)
‘BORROWER

[Space Ralow This Line For Acknowlotgmant]

STATE OF j — . County ss:
| The wnsocn s 1Ak | g Nelary Fublic In and for sald county and state do haraby conity that
£0DIE L, SPEARS and EVELYN SPEARS

raonally known 10 me to be the ssme parson(e; vhose namele) a re eubscribed to tho loregoing

nstrument, appearad before me this day In person, o:d acknowlodgad that  they  eignud and
delivered the said nstrumentas  thaetr  (req anc vaitintary ael, for the uses and purposes theroin

set farth.
Given under my hand and officlal seal, thls {74 cMy:f,f)ﬂ_"( Wiiig

)
Iy

My cornmisslon expires:

817/ %7

This instrument was prepared by: WESTAHCRICA HORTBAGE COMPANY
Addrass: { 5. 860 MIDVWEST ROAD
DAKBROOY. TERRACE, IL. 00181

~ 1]
"OFFICIAL SEAL
NANCY K?A‘?%%Nor
ROTARY PUBLIE, STATE C NOES
S
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1-4 FAMILY RIDER

ASSIGNMMENT OF RENTS

THIS 14 FAMILY RIDER s madethis 6th dayof April, . 1885  andisincorporatad into and
shail be deemad ta amend and supplement the Mongage, Deed of Trust or Securlty Dead (the *Sacurlty Instrumant”) of
the same date given by the undersigned (the "Borrower”) to sacure Borrower's Nots to

AMARIS MORTGAGE, AN [LLINOIS CORPORATION _ {the *Lender")
of the same date and covering the Property described In the Securlty Instrument and ocatad at:

5234 SOUTH LOOM!S BOULEVARD,CHICAGO,IL 600808
{Property Addrens]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made In the Seourity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROFEF/TY.SUBJECT TO THE SECURITY INSTRUMENT. In addliionto the Froperty
dascribed In the Security Instrurieat, the following tems are added to the Property deecription, and shall also constitute
the Proparty cavered by the Secwrity Instrument: buliding materlals, appilances and gooda of every nature whatsoever
now or heraafior lacated In, on, or uaad, or Intended te be used in connaction with the Property, Including, but not
limited to, thase for the purposes of supiying or distrlbuting heating, coollng, aloctrloltr. gas, waler, air and Hght, fire
prevention and extingulshing apparalus, sesuriy and access conirol apparaius, plumbing, bath tubs, wator heators,
water closets, sinks, ran?ea. stoves, refrigerators, dishwashors, disposals, washers, dryers, awnings, storm windows,
storm doors, screans, blinds, shades, curtains'arJ curtain rods, attached mirrors, cablnets, paneliing and attached floor
coverings now or hareafter altached to the Propedy. o of which, including replacemants and additions theroto, shall bo
deemed to be and remain a part of the Property covargd by the Securlty (nstrumant. All of the foregoing together with
the Property described In the Securlty Instrument (or the ‘aasehold estate if the Securlty Instrument la on a lensehold)
are refarred to In this 1-4 Family Rider and the Securlty Inatrumant as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barowar shall not seek, agree to or make a change Inthe
use of the Property or lts zoning classification, unless Lander hasagraad In writing to the chanﬂe. Borrower shall
comply with all laws, ordinances, regulations and requiramants of &ny fovernmenlal body app cable 1o the Property.

C. SUBORDINATE LIENS. Except as pormitted by tederal law, Borrcwer shall not aflow any llen Infarlor to the
Security Instrument to be perfectad against the Property without Lender's r'or wrilten permiasion.

D, RENT LOSS INSURANCE. Borrower shall malntaln Insurance against rent lass In addltion to the othor
hazards for which Insuranca s requlred by Uniform Covenant 6.

E. "BORROWER'S RIGHT TO REINSTATE* DELETED, Unilorm Covenant 18 Is dele ad.

F. BORROWER'S OCCUPANCY. Unless Lendar and Borrowor otharwlee agroe (n writing, te-first gentancs in
Unitorm Covenant 8 concerning Borrower's accupency of tho Proparty Is delotad. All remaining ccvananis and
agreements set forth in Uniform Covenant 6 shall remain in offect.

G, ASSIGNMENT OF LEASES. Upan Londer's request, Borrower shall aaslﬁn to Lender all loases of the Property
and all securlty daposita made [n connection with leases of tha Property. Upon the asalgnmant, Lendor shall hava the
right to modify, extend or terminate the exlsting leases and to execute new lease, In Lendor's solo discretion. As used
In this paragreph G, the word “lease" shall mean ‘subleasa” If the Socurlty Instrument is on a leasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrowar absclutoly
and uncondltionally asalgns and transiers ta Lender all the rants and revenues (‘Rents”) of the Proporty, regardloss of to
whom the Rents of the Property are payable, Borrawer authorizes Lender or Lendar's agents to collect the Rents, and
agrees that aach tanant of the Property shall pay the Rents to Lendar or Lender's agents. Howavor, Borrower shall
recelve the Rents untll (1) Lender has given Borrower notlce of default pursuant to paragraph 21 of tho Soeourlty
Instrument and (1)) Lender has givan notice to the tenant(s) that the Rants are to be paid to Lender or Lender's agent.
This agsignment of Rents consthtutes an absolute assignment and not an assignmant for additional security anly.

MULTISTATE 1+4 FAMILY RIDER = FNMA/FHLMC UNIFOAM INSTRUMENT ~ ‘ FORM 3170 09/90
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It Lander givas notice of breach 1o Borrower: () ali Rents recelved by Borrawer shall be held by Borrowor as trusioe
for tho banellt of Lander only, to ba applied to the suma socured by tha Security Instrumant; (i) Lender shall be entitied
to coliact and receive all of the Renls of the Praperty; {lll} Borrower agrees that sach tenant of the Property shall pay all
Renta due and unpald to Lencler or Lender's aEema upon Lander's written demand to the tenant; (Iv) uninss appiicabie
law provites otharwise, all Rents collacted by Lender or Lender's agants shall be applled flrst ta the costs of taking
control of and managing the Property and collecting the Rents, Including, but not limited to, attornoy's fees, recaiver's
fegs, pramiums on recelver's bonds, repalr and maintenance costs, Insurance premiums, taxes, assessments and other
char?ﬂes on the Praperty, and than to the suma sacured by the Security instrument; {v) Londer, Lendor's agents or any
Judiclatty aﬁapolnted racelver shall be llable to account for only those Ronts actually received; and (vl) Lender shall be
anthlled to have a recelver appointad 10 take possasalon of and manage the Praperty and callact tho Rents and profits
derivad from the Property without any showing as to the Inadequacy of the Property as sacurity.

if the Rents of the Praperty are not sulliclent ta covar the costs of laking control of arnd managlng the Praparty and
ol callecting the Rents any funds sxpended by Lender far such purposes shall become Indebtacngss of Borrower to
Lander secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrowar regreaents and warrants thal Borrower has nat oxeouted any prior aasignment of tho Ronts and haa nol
and will not perforz1 pay act that would prevant Lender from oxercluing its rights undor thig paragraph,

Lendar, or Landar's pgante ar a Judiclally appointed rocolver, shall not b requlred to entar upon, take control of or
malintaln the Property 02fo7s or atter giving notice of dafautt to Borrawer. However, Lender, or Lender's agents or a
Judicially appointed recelver, mav do so at any time when a delault acours. Any application of Rents shail not cura or
walve any detault or Invalidate sy other right or remedy of Lendar. This asslgnment of Ranta of tha Property shall
terminate when all the sums sec’ad by the Securlty Instrument are palkd in full,

I. CROSS-DEFAULT PROVISIQN, ~Sorrower's default or breach under any note or agreement in which Lender
has an Interest shall be a breach undei tha Sacurlty Inatrumant and Lender may (nvoke any of tha remedios permitted
by the Securlty instrument,

00094951=50

d BY SIGNING BELOW, Borrower accapls ai'd riaes to the terms and provisions cantalned In this 1-4 Family
Rider.

o ’

)d »
ey ds (Mpratin- -
‘Botowe PO IE A SPEARS ~Torowe:
£S5 O e
{Bey) (2t et A C e (Ba
‘Botowsr  EVELYK SPEARS. A 4 TBowone
9,
XY
tﬂ
e
uﬁ"?'o
h%4
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