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IS.MORTGAGE 15 IDATED: APR!. i3, 1995, between American National Bank & Trust!:Co.. of Chicago as
stee; U/T/A #104426-06 dated:1/12/58; whose. address is 33 N. LaSalle Street, Chicago; [l.* 60609:(referred
=J tg: below as "Grantor"); and Petemn Bank, whosa address: la 32‘32 w Peteraon, CMcago. L : 60659-3692
Q {isleived to-belaw as '!Lender“), R R TR TR T A G SR I B CRATL SV RN o P ST E R LN T'h()iltln

By

:3' EIANT‘ ‘OF MORTGAGE i For' valuabte cona...mtion, Grantor not peraonal!y but es Truatee qqder the
ffavisions’ of & deed or deeds in trust duly recorced =ad dalivered to Grantot purstiant to & TmatrAQreement _

ted January 12, 1938 and known as American Nationsi Bank & Trust Co. of Chicago as Trustee YA
104426-06 dated 1112!88 mortgages and conveys to Lerdar ail of Grantor's ﬂght Title,” and |ntereet ih and to
e foliowing described real property, together with all exstina or subsequently grected or alfixed buhdings.
gnpi‘miements ‘and fixtures; - -ali easements, rights of way. ‘and apw‘enances* all weter, weter rrghts, WEzerch\rsea
gnd ditch rights (including stogk in’ Ltilitias with ditch or irrigation ¢innta); &nd-all other rights. royalfles: dnd profits

glating .o tha:real property, iincluding. without -limitation. al minerale. ol gas. geothermahend almiler matiers,
pcated in Cook: County, State of llinols (the "Real Proparty®): - - A IR TR

[T
'

' The South '16.23 feet of Lot’ 16 and ‘Lot 17 {except the Seuth 1627 teat’ !hereof) In Flrel Addﬂlon to

' Edgebrook’ Estates, being's' SUbdtvfslon in fractlonal Section 53 and pur’ of Lota 46 aﬁd 53 Uil oéden
and Jone's Subdivizlon of Brongon’s part of Caldwell’s 'Reserve in Townsh pe 40 end 41 Norlh Hange
13 Eaal of the Third. Principal Merldian, in Cook County, lilinols.., .. . - ... TR SR e

The Real Property or. iia. address Is coramonly known as 6884 N. Dowagiac, Chlcagv, s 50646. i The Heal’
Property tax identification number is 10-33~121-038. T o TR

Grantor prasently assigns:to. Laader.alt of Grantor's right, title, .and interest In-and to all leaeee 0.:tva Property and

all Rents from tha Property.:: In.addition, Grantor grants-to Lender a Uniform Gommercial Code. securily interast m
the Pergonal Property and Rents. ...
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DEFINITIONS. The following words shall have the fo!lewing meanlngs ‘'whien Used in’ thls Mortgage " Terms nop
otherwise defined In.this Mortgage shall have the meanings attributed: 1o :such terms in: the. Uniform Commercsab
Code. Al references to doliar amaunts shall mean amounts In lawiul money of.the United States of: Americai.o

. Credit Agreement. The words "Credit Agreement”, mean the revalving ling of credit, agreemant dated Aprl 13,
1995 batween, Lender ‘and; qfanior wﬂb a’Gredit lmit of $50,000.09; 1ogether with, all’ren ewals, of,- exténsions
1, modifications’ of! “féfinancinds ot "cansolidaions 'ot, and_subsiitutions. for the' Gradit Agreément, .-The
matulty'dete of. this ‘Mortga? "is A l‘ll 30, 005 "I’he imerest rae Under the C{edlt Agreemen fs a, vertab!e
Interest “a:e baSEd uﬁor an ndex The inde,\ currentiy ls'9. 000% per annum The Inter,eat rele to be ap iied -
“10"the’ dutstanding accnunt balapce shaH be &t ‘a rate 1,000 percentage point\., above; the, Index Ejeg:t
" ngWever to"'the foltoWlng maximim Tats. ' Under no clrcumstances shall the. lnterest rate be ’q\ore tﬁen the
lesser 01'25 niis : -.e pe" arinum or the max!mum rate anowed by applfcablb law '
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Existing [hdebtedness. The words "Existing lnd Jedgtesoi' mean the indebtedness descrtbed beiow 1n the
Existing Indebtedness section of this Martgage.~{ 7€ 1 «b.i, r RO

Grantar, The word "Grantor” means American National Bank & Trust Co. of Chlcago as Truetee, Um'A
#104426-06 dated 1/12/88, Trusiee under {hat cerlain Trust Agreemient dated January 12, 1988 and known
as American National Bank & Trust Co. of Chicago as Trustee, U/T/A #104426-06 dated 1/12!38 The
Grantor Is the morigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all. of the guarantors.
sureties, and accommodatron gartles In connection with the Indebtedriess.

improvemerts The word "improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property. facititles. addlttons.
replacements angd other construction on the Real Property. Lo

indebtedness. ihe word "Indebtedness” means all principal and interest payable Under the Credlt Agreement
~and any amountu. enended or advanced Ly Lender to discharge obligations of Grantor or expenses incurred

* " by Lénder to enforce dhiigations of Grantor under this Mortgage, together with Interest on such amourils as -
provided in this Mortgane - Specifically, without limitetion, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender has presenlly advanced to Grantor under the Credit

.- Agreement, but. also :any futvre: amounts - which -Lender may advance to Grantor under the Credit
- Agreement within-twenty (20) yze7¢- fromi the date of this Mortgage to the same extent as if such: future

- advance were made as.of the date «f the execution af this (orlgage.- The revolving line of. credit
obligates Lender o make advances-i£ Grantor 80 long as Grantor complies with .ali the terms of the
Credit Agrecment and Related Docume:ns, - At no time shall the principal amount of. tndebtedness B

;ecured gg the Mortgage, not includtng surme-advanced {o protect the security of the Mortgage, exceed
120,000,

Lender. The word "Lender mear;s Peter'.on Bank,-ite quccessors and assigns. The Lender is the mortgagee
under this Mortgage ,”‘ ) h :

Mortgage “The word "Mortgage means this Mortgage l'et yeen Grantor and Lender and tncludes withnut '
- limitation all assignments and securtty intetrest prov.‘slons retat’ttr) 1o the Personal Property and Rents. -

- Personal Properly. ' The words "Personal Property” mean all zquipment,” fixtures, and other 8!’1{0!(:’79‘ of
persanal property now or hareafter owned by Grantor, and now ur_heieafter attached or afftxed to the Real
Property; tagether with all accessions, parts, and additions to, all replacements of, and ail substitutions for, any
ol such property; and. together with all proceeds (inciuding . without iiraitzdon - ail insurance proceeds and

- refunds of premtume) from any ‘sale o other dieposrtlon of the Property. : :

Praperty. The word "Property” means ceitectively the: Real-Properly and the Personai Property

Real Property. - The wortls "Real Property” mean the property, mterests and rlghte .m:crtbed above tn the
"Grant of Morigage" section,

- Related Documenta. The words "Relaled Documents™ mean and include without limitat'ue all 'promissory

,*-notes. credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now Or"here'after
existing, executed i connection with the Indebtedness. :

Rents. The word “Rents" means ail prebe'tt and future rents, revenues. lncome. issues, roya!ttes, proﬂts. ard
other tienefits derived from the Propenty, -

THIS MORTGAGE, INCLUDING THE ASSIG:NMENT oF RENTS AND THE SECURITY INTEREST iN. THE RENTS
AND PERSONAL PHOPEHTY IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND . (2)
PERFORMANCE OF ALL OBLIGATIDNS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. ' THIS® MORTGAGE IS INTENDED. TO AND SHALL BE VALID AND HAVE PRIGRITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBHAN'CES INCLUDING STAUYORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE FIEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SEGUREL) HEREBY. THIS MORT GAGE IS GIVEN AND ACCEF'TED ON THE FOLLOWING TERMS

RAYMENT AND PERFORMANCE. Except as otherwise prowoed in this Mortgage, Grantor shall pay, to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
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POSSES r{ON ANDR MAINTENANGE.QOF THE RROPERTY.- Grantor agrees:that Grantor's possession and. use'of

LRGN bl

the Property shall be governed by the lollowing:provisions:,; . . vonvur i riw n o
. P'omsaion‘,.and.,Uae..,.-vumil-iln,iderault.iGranton may:. remain in possession-and control of and,operate and
" hanage the Property 41 Golct ino Fepts fom he PIOEIY. . o oys vt e
..., Duty o Maintaih. Grantor, shall maintaln the Progerty In
- replacements; and maintenance necessgr)}!'ggjglrggggyg_'itg value, = -
_ Hazardous Substances. The terms "hazardous wasts,” "hazardolis substance,” "dispasal,” "release,".and
-7 "threatened ‘release,™ asi usedbin this Moitgagh; ' shall'have'-the 'same' meanings as"4 'fonh.?_fngge
Comprehensive Enviranmental Respanse, Compensation, and Liabilia( Act of 1980, as amended, 42 U:5.C.
oirSection 8601 :ﬂt-SQQs‘sg‘G.E.RCLA” the, Supertund, Amandments and He :
Ui 98-489, (-"SAQA’:Q;-thei ] az,a;dous_Materlalerans artation Ac,.49 U.S.C, Section; 1801, 6t 8eq.,-the Rnsource
... Congervation :and, Retovery, Act,. 49.1).5,C. Section, 6901, et s&q., or-other. applicable-state. or -Federal,laws,
- rules, ot kegrianins’ adopted, pursuant. to .any. of the Joregeing. . The terms "hazardous waste”. and "hazardous
o o Substance” shay also, Include, without Jimitation, . petrolewm, and: petroleum by-products or.any. fractionthereof
“and asbestos.‘g;qr:ntc[r., represents and warrants.ta Lender. that: - (a)-During.the. period: of; Grantor's :ownership
of the Property, that: "has'been no use, generation, manufacture, storage, treatment, disposal, release or
trothreatened releass: 41 zny-'hazardous-waste or:substance: by ‘any persanon; under, or aﬁout_the‘ Property; (b
=i @rantor-has ‘no knowiecq ofor reason ta belleve that there has been, except-as previously disciosed fo an
. acknowledged by Lencercin ‘writing: (1) any_use, *generation, :manufacture/ storage, 'tréatment,” disposal,
. rolease;, ‘'or \hreatensk! reesnde oF any 'hazardous' waste or'slibstance by any'priorowners or-accupants of the
y(-;a:,Pr%Dertylgr v(iianyiaictual or t4eatened'Iigation of Claims: of anykind'l ylrgnyf erson relating o' such: matters:
sl ‘ic)f xeepras praviolsy disclosed to and acknowledged by Lender-in writing,* () 'nelther. Grantor nor any
i genant, contractor, -agent or-other authorized userof ‘the Propenty ‘shali use, generate:"manufacture, store,
. i treat, dispose of; ot'release’ any hvzardnus wasts or substance on; under, or about the Property and () any
w1i guch. achivity .shalt b donducted'dn compliance with ali applicable federal, siate; and 'local'laws, regulations

S =
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authorization: Act-of 1986, Pub.L: No,

T PRI A LI I { "
teﬂ?mabie.candition and promptly, perform all-repalrs,

and ordinances, Including without limiiation those laws, regulations, and ordinances described ahove, Grantor -

.. Bpthorizas .L,ande,n;andzn_st.agam_s,xo ente: vaon: the Property.to,make such: inspections, and tests, -at:Grantor’s
s %xgr?gqs;; as A laen%%% g(i;%#ee?}t g.ggr.opriatf_. e dsterming. compllance 0! the . Property. with. this. section: of the
age. 50 ; ,

cons ruged to,c_ixaate any respon‘sllbi,ﬂ,te‘/j or liabilty on the pan of Lender to Grantor or o any other, persaon,, The

% rapresentations-and: warranties: con a!n’eq»ﬂeralp; are ‘based on: Grantor's’ due: dillgenice'|n ‘Investigating the
i »‘r*'Prop'enKﬂpr‘-hazarduus)wastaéi Grantor-hereby (8, *e/cases ‘and waives ‘any future  claims agalnst-Lender for
'+ indemnlty ‘or:contribution: inithe‘event Grantor bacomis “inhie for cléanup or o‘ner‘costa urider' any 'such‘taws,
woand sb)?agrees to'indemnity and'hold:harmless Lender qgrinst any and all claims, losges, Yiabilitles, damages
enaflies, and expenses which Lender may directly or indirestly 5ustain or suffer resultingfrom a breac of

el hls,-.s,acil'on-,of,.\tha,.‘Mort_gage;,qr;;a_s a consequence af .any use, -generation, manufacture, . storage; :disposal,
release or threatened release occurring prior to Grantor's owrership or interest in the Property, whether, or not

. lhe same was or should have been known to Grantor, Tie previsions of this seclion of the Morlgage
' inghyding the; Gangation™to lindemnily, shall survive the’ payment 'of the Indebtedness and the' satisiaction and

ti- rgconveyance of the:llen-of this Mortgage and ‘shall not be aftectes'by t'ender’s -acqulsition ‘af any Interest in
;- tne Propenty, Whether by foreclosure or atherwise: -, L G T e o i

1,/ /Nulsance, Waste,..Grantar shall-not.caliss, conduct.or permit any nuisarce nar. commit. permit, or suffer any
v, -stripping of :or-waste, on' or.to.the iProperty. o any portion. of the Property. . Withoot-dimiting. the L?enerailty.-::of the
e TOrRO0ING, . Grantor, will. not, remove, . or. \erant,-_touany other- party.the_right .t vemove;:;any. iimber, \minerals
< fincluding oil and.gas),.soll, grave) or.roc L products without-the prior wrilten consent oi-Lendery:

© Removal of improvements. *Grantar shall’not demolish-or remove any Imy

’ Thiae . ¢' N
D PRl g Y

rovements t-3m the ' Radl Property

riwithout the prior written“consent ‘of Lender.” As a condition to'the removal of ‘any Imp:avements; Lepder mah/ o N

‘i require ' Grantor /10 imake : arrangements - satisfactory to ‘Lender - to' replace "suct ' imbrovernents, wit
., Improvements-ofal least equal value. | - ™ ' e O R

W e VD T T O] ST et I L Ch LT e g e s Y e fz‘f:‘.i!'é-'rfli'?i
rhenders R h,!\‘l_’t;,)-f-l‘-_:mp,a[r\,i_fv,_l‘.er‘u:har,1 ’and_jgs agents.and representatives. may .enter.upon;the Rca.-iF.'ro;nerty»at alt
.1; reasonable fimes:-10. attend 1o, Lender's .interests -and .10..inspect the -Property- for.-purposes:;of

\
-

made. v conder.shall .be for Lender's.purposes:onily :and .shall.not be

LB
i

b "'}

i

i+ compllance with the terms and:conditians of this Mongage. s .o il ot o it e Iusy o
Compilance ‘with' Goveriimental :Requirements.: Grantar'shall promptly corfiply - Withall 1aws,” ordinarices, and

««.feguiations, nowior herealer in effect,.of all governmental autharities.applicable to.the:use-ar:occupancy,of the

-, Propeny, including, without timitatlan, the Americans With Disabflities Act.-» Grantor: may contest:in:gaod faith
.y ANy such law, ordinance, or-regulation. and withhold comp_llanqe-durlnP.;any:proceeding, Jincluding appropriate
;+  appeals, s0:iong as,Grantor, has, notified :Lender ;in. writingiprior o doing. 80 and: s0-long; as, . inLender'si sole
.« :Opinion;. Lender’s.intarests 4m the Property. are:not. jeapardized.:. Lender. may. require Grantor. to: past :adequate
-u8ecurity.or a.surety bond,.reasonabiy. salisfactoryito Lender; to protect:Lander's nterest.» il tu di

b " Dity'to Protect:” Graritor agrees neither o' abaridon nar leave unatisnded the Property. ' Grantor ‘shall do all

" other ‘acts)” In-addition to.those acts set forth’ above In this section; ‘which from' the ‘character .and" use, of the
;' Property ure reasonably necessary to'prdtect and preserve the Property. . . LTt

B S A T O SOV VG

DUE ON°SALE - CONSENT BY LENDER." Lender'may, at its optiop, declars, Immediately.dug, and payable al
sums secured by this Mortgage upon'the saie or transler, without the Lender’s prior written consent, of all or any
gart of the Real Property, or'any lintérest in the Real Property.’, A "sale of transte:* means the:Conveyance of Real
Property or any right, title o "interest therein;. whether legal, bensficial or - equitable; whether-voluntary or

Grantor's’ ? D
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Invaluntary; whether by outright sale, deed, instaiment sale coniract, land contract, contract for deed, leagehold
interest with a. term-greater:than three. (3) years, lease-option: contract; or' by sale, assignment; or trinsfer-of-any

beneficial Interest In or to any land trust hoiding title to the Real Property, or by any other method oi ‘Cofveyance
of Real Property Interest. * If any'Grantor is a corporation; partnership or limited liability coniparly, iransfér atso
includes any change in ownership of more than twenty-five percenit (25%) of the voling stock, pastriersiiip interests |
or limited liahility company Interests, as the case may be, of Grantor,  However, this option shali'not b exerdised

by Lender If such exerclse e prohibited by federal Jaw o by lifinofs faw.

TAXES AND LIENS,
Morigage. ... - .

g following provisions refating to. the taxes and liens on the Property are a:part-of this
! O L - Ly L':',r‘.»l‘-“;‘.éi‘ A ’ - . ) R L g “\]*
Payment. Grantor shall pay when: due {and in-all events prior to deunquenc_ylt all taxes, payroll taves, speciat

taxes, agsessments, water charges and sewer service: charges feviet against oran account of the Property,

y b .

+and shall pay when due all clams for waork done on or for services rendered or materfal furnished to the

.. charges that could. accrue as 7 tasult of a foreclosura or sale .ury {
- defend Htself and Lendsr and shelr salisfy any.,adverseajudgmenl befcre enforcement aﬁamst the Property,

Praperty. - Grantor shall maintain the Pr‘oper_ti',"-tree"dt alt fiens having priority over or'equal to the interest of
Lender unuer tnis Mortgage, ‘except for"the lien' of taxes and-dssessments not due, except for trie: Existing
Indebtedness ratarred 1o below; 'and except as otherwise provided'in the following paragraph. * ..

Right To Contest.’ Zrantor, may withhold payment of any tax, assessment, or claim: in connection with a good
failh dispute over ‘e ohligation.to pay.;so_iona as-Lender's interest in the Property is not jeopardized::.If a iien
arises ar is fled as a result’' of nonpayment, Grantor shall within fiteen (15) days after the fen-ariseg on,. if @
tien is filed, within fifteer, (+5) rdays after Grantar has nctice of the flling, secure the discharge of the-iien, or if
requested by Lender, depesit- with Lender cash or a sufficlent corporate surety bond or other security

. satisfactory to Lender In an amount sufficient to discharge the.lien é](us any ccsis and attorneys’ fees or other
er the lien. in any contest, Grantor shait

Grantor shall. name Lendar as- an -additional obligea “un
proceedings. . . .. . i . it e

er any surety bond: furnished. in. the contest
Evidence of Paymenf. : (:‘zr'ﬁn'wrt ah'ali' u;)inr, deménd- fufnl*ah tolerider ﬁﬁsfattof&-evhehc‘e’ of paymé'm ‘of the
laxes or agsessments and shall authorize the acpropriate governmental official to 'deliver to Lender at any time
a written statement of the taxes and assessniv*s against the Property. - . ‘ :

- . il i » . . . e »,-\_"' L ! P I LTI
Notice of Construclion, Grantor shall notify Lencer ai least fiteen (15) days befors any work s commenced,
any services are furnished, or ary materials are supplied to the Praperty, if any mechanic's lien, materiaimen’s
lien, or other lien couid be asserfed.on account of tre ivork, servicas, or-materials, . Grantor wil upon. request
of Lender furnigh to Lender advance assurances satisinctory to Lender that Grantor can- and will pay the cost

I N

of such Improvements, ... .. ..

FROPERTY DAMAGE INSURANCE. “The following provislos feiating 1o insuring the Propeity ase a part of this
ongage. . . o TR ! ® 2 pa

05215052

.Maintenance of Insurance. . Grantor shall procure and maintein policies of fire insurance: with standard
extended coverage endorsements on a- replacement basis ¢ tie full - insurable value, covering all
Improvements on the Real Property in an amount sufficient to aveld apzueation of any colnsurance clause; and -
with a standard mortgagee clause In favor of Lender, Grantor shall also wrosure and mainlain.comprehensive
general liabllity insurance: in: such*povera%e amounts as Lender mey [e_c%_ltest with Trustee and Lender bein
named as additional Insureds in such liability insurance policies.: Addittoally, Grantor -shall maintain ‘suc

- other Insurance, including but not limited fo hazard, business interruption anc toller insurance as Lender may

require. Policies shall ‘be ‘written by ‘such insurance companies and in such fur as' may' be reasonably
ac_:,celptabtem Lender. Grantor shall deliver to Lender centificates-of coverage fram each. insLrer containing a
stipulation that coverage will- not be.Cancelted or diminished without a minimum of en *3) days’ prior.wiitten
notice to Lender and .nat containing any. disclaimer.of the insurer's ligblllty for fajlitre to-give such notige, .. Each
insurance palicy alsg shall'include an endorsement providing that coverage: in favor or-Lender.will not be .
impaired In any way by any act, omission ar default of Granter or any other person. Shouic the Real Property
at any time become located In an'arez designated by the Director of the Federat Emergency Management
Agency as a speclal fibod hazard area; Grantor agrees to obtain and maintain Federal Flood Insurance; to the
extent such insurance is required by Lender and is ‘or becomes avallable, for the term of the loan and for the
. Tuli unpaid principal balance of the loan, or the maximum limit of coverage that is availatle, whichever Is less.

- Application of Proceeds. Grantor shail promdptly notify Lender of ansx‘ 1088 or damage ta the Prw)erty. ‘Lender

- may.make proof of loss it Grantor talls to do so within fiteen (15) days of the casualty. nether or not
Lender's - security .8 +impaired, Lander. may, at its election, ‘apply the proceeds to the reduction of: the
Indebtedness,. payment-of any lien affecting the Propenly, or the restoration and repair of- the Property. If
Lender elects to-apply.the proceeds to restaration and repair; Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satistactory to Lender.  Lender shall, upon satisfactory proof of such
expenditure, Pay ar reimburse, Grantor. from the proceeds for the reasonable cost of repair or-.restoration if

" Grantor is not in default hereunder.” Any grqceeds,whicn have not been disbursed within- 180 days after. thelr
receipt and which Lender has not commitied to.the repair or restoration of the Property shall be used.first to
pay any amount cwing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied.to the principal. balance of the Indebtedness. : If Lender h ds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid o Grantor.

Unexpired Insurance at Sele. Any unexpired insurance shall Inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this ‘Mortgage at'“ang trustee’s sale or other sale held under the

provisions of this Mortgage, or at any foreclosure sate of such Propeity:




| "UNOFFICIAL.COP
. 04131995 MORTGAGE ~ - +
R {Continued)

Y

R s Pageis

... Complance  with. Existing ;indebledness. .- During. the. petlod In: which ;ar‘y. Existing :Indebtednass described

7 below Is'in effect, cnmﬁ iance ‘with the insurance, provisians: contained .in. the -instrument. evidensing  such
Existing Indattedness shall constitite’ compliance ‘with the ‘insurance provisions under.this qug? ,,.,tg the

i gydent .compliance ‘with the ‘terms: ol this Mortgage wouid constitute a-duplication' of Insurance‘requirement. if

-+ -any: procesds! from’ the -insurance become -payable on:less, ‘the’ provisions''in-this’ Mortgage .for' division of

i %ggba?e%sr‘;; ssh_aﬂf ?appiy-:‘gmwto_ ‘that” portion ‘ot “the * proceeds  not  payable"tothe holder of ‘the  Existing

HE G Y REANRATA N AN ,:‘:;‘;.-,5,_;,",5!;‘.': BER T IORTS P S SN SN TR N O e e e A, T

. T TR A vt I

et N T Ty sy Yy e T T T A TR b :
Grenlor's Report on InsUrance.” Updn request of Lender, however not more than once a. ge Girantor. shall
- urnish toiLignder a:report on each existing ‘policy 'obinsurance showing: ' (2) the name-of the Insurer.” {b) the *
e riskg naured) - (c):the ' amount :0f the ipoiicy; -t-f(sthe}_prcpcrty ingured; the then current réplacement vallie of
' guchproperty, ‘and sthg'manner}b,f{de,termin‘ng-;t at'value;-and “e)‘ the_—_e_xﬁairatlon' date ‘ol the policy. . 'Grantar
¢ - ghgllupon téquest 'of:Lender; havé an'Independent appraiser satistactary to:Lender detarmine the cash value
- feplacement costofithaiProparty.io. i T T L e e PR T
EXPENDITURES BY LENDER. If Grantor falls 10 comply with any. provision of this Martgage, \.i.m;!udierzﬁ any
obligation to mair ain Existing-indelitedness in:good standing as required balow, or it ‘any-aclion ‘or procee: ngbls \
commenced that wuv!dfmtﬁe.rlally;*aﬂbctyLender-s“‘fnteresls In the Property, Lender on'Grantor'd‘behall may, but
shall nat be-required *5,:take: any action that Lender deems appropriate: - Arty amount :hat"Lender{expends-.l'n sQ
doing will bear intareat: i the rate charged  under the Credit Agresment:from“the date Incurred-or-pald 'by,l:_gnder
1o tho date of repiaymer. by Grantor. Al such: expenses;-at Lender's aption, will” (a) be aanable- on‘demand, (b
be added to the balance ot the credit line and be apportioned among and be payable with anr“lnataimen
Paymems 10.bacoma due,dunmg.aither, (1) the term. of any appiicable Insurance policyiors (tf).the remaining term: of
he Credit Agraement, ‘of (c) o trealed as a balloon” payment which. wili .be :due: and . payable,at the: Credit
Agreement's malurlty. This Mnorzage also will secure payment of these amounts.  The rights ﬂgvldgq,,rgr,,ln this
Par%graph“shalrbe Invaddition to anv-gthar rights or any remedies to which Lender ‘may be’erititied’ on account of
he'detaull: ‘Any such action: by:Landee crall not be construed as curing the defauit <o as to bar'Lendes from any
remedy that it otherwise would have had. K o s T e
gAl;igRANTY;-DEFENS_E OF TITLE. ' The fullowing provisions relating to ownership of the Property ara a part'of this
origage.: o anine o R A R P . L . o

Wk
Ty IR LARTER

T, Thie.. . Grantor warrants ‘that:.’ (a). Grantar. 10/3s good..and marketable titte of record to.the  Praperty:In lee
... -gimplg, free and claar. of all liens and ancumbrances ather than those set-forth in the: Real Praperty description
o, O, i the. Exlating. Indebtedness .saction zb_elqwrpn,in_;ny-mia;{rjsur&pcex policy, title:report,. or: finalititie: opinion
Suniiesued.in: {a,v;)r.-.,‘of;mnd;aqcem,qdnbtv,;-,t.endenr,tn;copnegﬂon,.wnh».ths ortgage;: and.;. (o). Grantor has.the fuil
“Uright, powaer, ang éuthorlty to execufe and deliver this icrtgage to.Lenderai v auitie 1 i Wl

.. .. Defense. of. Tile. . .Subject to the sxcaptian In ;]he-, parufr aph above, Grantor warrants, and wiil. forever.detend
- the: title 10 the,Rropenly,,againgt,..lhg‘,jawlul ciaims of & pasansi - In e eve&t. any. action - or-grocgeding Is
commenced that questions Grantor's title.or.the:Interest or Londer under ttv) ' orwg‘?e,,.ﬁran or-ahalh.defend
. the actlon at Grantor's expense. Grantar may be the nomini! arty in such, proceeding, but Lender. shall bo
“ amitled 1o gamcipate--lnithe:proceed!ng‘rand’tc bie representes’in’ the-nroceeding by counsel'of -Lender's own
choica, and Grantor will deliver, or cause to be delivered, t¢ Lender sush ingttuments as Lender may request
... lrom time;to time to permit.such participation.. . .., .-~

"« Compliance With: Laws. ' Grantor warrants thet the:Property and' Granioi's use of the Property complles with

£l axisting appl!qqp]\qj'lqwa;‘Q(;ilpancps_;‘anq-\relgq]_a;‘!ons‘qr‘govarn_msnta] gathorities. . "7

¥ ~ Ok g ) P R AT T A AN | R TR RN
EXISTING ' INDEHTEDNESS, - .Tha , following provisians concerning ;.existing :..ndebtadnesa - (ihe. "Existing
indebtedness”) are-& part of this Maortgage. | ... TN i e T 7]
v+ Exlating Lien.  The lien of zhlsMortgage,_secu;ing‘-the |nUebt’ednaas_m:%g ‘geconidry and intérior.to'the fian L
“ii geclring payment of'an'existing abligation with-an account number of 6005373 10 Peisisun Bank desctibed as: 8+
»> 18t-Montgage-to Peterson Bank:dated 3/14/89 ‘and recorded’ 3/28/89 as document #8%1%6344; and Moditying X

L Agreement dated 4i1/54 and recorded 4/12/94- as document #94325726. The existing’ okynaiion-has-a current ¢

principal balance of approximatealy $156,564.00 and is In the original principal amount of $210,500.00. -Grantor &

;- expressly, covenants-and, agrees 1o, pay. or.see 1a.the payment; of, the Existing Indeblednetsiand.to.prevent @
S any default ‘on. such indabtedness, any default under the instruments evidencing such-indebtedness, or any e
- - default under any security, documents far. such indebledness..; . o.iwo i o it oo i vidae o, <
. 'No'Modification. Grantor:Hall not enter into any agresmant with the'halder of ‘any mortgage. déed of trust, or &
other gecurity agresment which has priority o‘ve’r%hlg Monqage’-ly'whlch‘ihat’a 'regmr%nt- [ ?nc’:dmed,' ‘amended,
i, ,, extended, .30:.':ranqw_ec!,'-.wl.thuut;lhe,;ﬁrlot;wrmen censent of-Lender,. Grantor:shall ‘neither.request nori accept
.+ any:future advances. under. any, such securily agresment without the prier-written consent.af Lender, .m0
CONDERNATION. - The: follwing provisions relating to condemnation of thie Proparty are a'part of fils Mortgags.
.. Application.af Net Proceeds.  If all. or any. part of the Property is condemned:by eminant domain.proceedings -
.oon ly:awnsgi ?roceedlngr.:qnpu;chasedn lisu_of condemnation, Lander may at its election: require-that attror-any -
. - portion. ol the :ngt, ?(qceeda_- ot the; award. be-applied {o the Indebledness. or the repair or restoration. of the
uv, Propenty... ‘The nat progeeds of.the. award shall mean-the award. after. payment of all reasonabie costs,
. -expenses,.ans attorneys:fees incurred by. Lender in.connection with:the condemnation. ... w0 oo i A
i Brogeadings.: it any' proceeding In condemnation Is filed; Grantor.shail pramptly. notify: Lender i writing,. ant
« Grantor shall promplly take 'such’ steps-as may'be necessary to_‘fdefer?d- ‘!hg‘t' g’ctlon’yhnd ;obtﬁmz;mé%i?éf
~o-Grantar may- be- the ‘nominal Pam{ In such proceeding, but "Lender shall be entitied to! participate In’ the
" proceeding‘and 10 be represented in the proceeding by counsel of its own:cholce; and* Grantor will deliver or -
- -cause10-be-detivered to: Lender such!instruments as’may be requested by it from time to time fo.permit stch
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'IMPOSITION OF TAXES, FEES AND CHARGES BY' GOVERNMENTAL AUTHOR!TIES. The’fcilowlr'igf'probi'sions
relating to governmentat taxes, fees and chirges are a part of this Mortgage: - ' Ll

-Gureent Taxes, Fees and Ch_arq‘ea._ ,UPo_n \recwest_by Lender, Grantor shall execute such documents in
addition to this Mortgage and faxe whatever other action is requested by Lender to perfect and: continue
. Lender's tlen on the Reat Praperty. Grantor shall reimburse Lender. for all 1axes, as-described below, together .
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without: fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage, . .. ..
Taxes. The foltowing shall constitute taxes to which this section applles: {a) a specific ta upon: this type of
Mortgaae or upon ali-or _ampan-.:of the Indebledness secured by:this Morigage; -(b) a specific tax:on Grantar .
- whicn Grantor is authorlzed ar required to deduct from payments on the Indebtedness secured by this type of
Mortgage; () a tax on this type. of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific 1ax on alt or any portion of the indebtedness or on payments of principal and
interest made by Grantor, . L e
Subsequent Taxes. .-If any tax to which this section_applies is- enactec subsequent to the date: ot this
Morigage, thie event shall have the same. effect as an Event of Default (as deﬂned-below}, and Lender.may
exercise any or-d!l of its available remedies for an Event of Default as provided below unless Grantar either
a) pays the.tar petore it hecomes delinquent, or ({b) contests-the tax as grovided-above in the Taxes.and
B tée{r—wesn%%r;tion and drposits with Lender cash or a suificient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Martgage .as a
security agreement are a part.of tils Mortgage. - _ . _ ‘ ' ‘
Securlty Agreement. . This. inetyument shall constitute a: secunitg“agreement to the extent any.of the Propery
- constitutes fixtures or other persensd property, and Lender shall have afl of the rights of a secured party under
the Uniferm Commercial Code a¢ pinmaded from time (o e, RS e C e

Security Interest. . Upon request. oy Jender, Grantor shall execute financing: statements and take: whatever
gther action is requested by Lender to perfect and continue Lender's security interest in the Rents :and
Personal Property. In additfon to recoidiip, this Mortgage in the real property records, Lender may, at any
time and without further authorization fror-Ziantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantos £zl reimburse Lender for all expenses incurrad in perfecting or
continuing this security interest, Upan default; rarantor shall assemble the Personal Property in a manner and
at a place! reasonably convenient to Grantor and Lenusr and make it availatie to Lender within three (3) days
after receipt of written demand from Lender, T

SOnconTny e S o i) o 1 WSt 08 S ned a4 oo By o Ut
: Dy iy ned (each a8 requir Uniform
Commercim Code);.are a9 statad on the first page o s%?g p Co eguirec By &

: | this Marirage, 4 .
FURTHER ASSURANCES: ATTOANEY-IN-FACT. . The following orevisions relating to further assurances and

atterney-in~fact are a part of this Mortgage. . , R g . o PR
Further Agsurances. Al any time, and from time to time, upon requesi »f Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or dslivered, to Leiwier-or to Lender's designee, and when
requested by Lender, cause 10 be flled, recorded, refiled, or rereccrdeq, as the cass may be, at such: times
and in such offices and places as Lander may deem appropriate, any anc al' such mortpages, deeds of trust,
security deeds, security agreements, financing statements, continuaiion statements, instruments of further
assurance, certificates, and othar doguments as may, in the sola gplnion of Lenier, be necessary or desirable
In order to effectuate, completd, periact, continue, or praserve {a) the obligations of Graritor under the Credit
Agroamant, thie Morigags,-and the Relsted Documents, and - (b) the liens and security fiterests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor,. Unizes nrohibited by law or
agreed. to the contrary. by Lender. in: writing,. Grantor shall. reimburse  Lender for wl cnsts and- expenses

incurred in connection with.the matters referréd to in this paragraph. ..

Attorney-ln-Fact. ' If Granior falls to do any of the things referred 10 in the preceding paragrany, Lender may
do 80 for and In the name of Grantor and: al Granfor's expense. For such purposes,- Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, deuver!n?.
filing, recording, and. doing. all other things as niay.be necessary or desirable, in Lender's sofe apinion, o
accomptish the matters referred to.in.the preceding paragraph. |~ . . . : S

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, términates the' credit line account; and
otherwise performs all the obligations: tmrosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satigtagtion of this: Martsgaage-and suitable statemenis af termination of any 'fmancm%
statement on file evidencing Lender’s security intere ]

R Y|

in the Rents and the Personal Property. Grantor will pay,
ermitted by applicable Jaw, any raasonable termindtion fee as determined by Lender from time to- time. I,
owever (pa ment is made by Grantor, whether voluntarily or atherwise, orb¥ guarantor or by any third party, on
the indebtedness and therealter-Lerder is forced-to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any simifar person under any federal: or-state bankruptcy law or iaw for the rellet of debtors, (b)
by reason of any judgment, decree.cr order of-any court or administrative body having jurisdiction over Lender or
an‘r ot Lender's property, or (c?‘br reason of any settiement, or comprise of any claim made by Lender with. any
laimant (including without limitation Grantor), -the indebtedness shall be censidered unpaid for the purpose of
entorcement of this Martgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be{ notwithstanding” any canceflation of this. Mortgage or .of any note or other instrument or aﬂ_r'eement .

evidencing the indebtedness ‘and the Property will continue to.secure the:amount repald or recovered to the same

extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, settlement or compromise relating to the Ingebtedness or to this Morigage.
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OEFAULT.@-, Each of.‘the followl_ng.; at-,thé .bption.ot,r Lender, shall cdngtitute .an:-event of;default.("Event. of. Default!)

under this’ M‘or,tﬁagg:‘gy’(a);\Gra'nto,r;\c'o'mrnlts_ fraud or makes a.materlal. misreprésentation; at: any time. in. 2ojinection
with the.-credit line account. ..This.can include, for. example,,a: false ‘statement. about. Grantor's income,: assets;
llabllitles, or-any other.aspecis of Grantor's financial condition, :(b) Grantos does.not. meet. the.repayment terms of
thacredit line ap‘aoum.;;.l(c?'.G_::am_or's.action or inaction. adversely affects the collateral. for the credjt line.accaunt of
Lgnder’s. rights In the: callateral. . This can.Include,.for oxample, failure t? maintain required. Insurance,; w ‘e or
dastructive use of the dweliing, fallura 10 pay taxes, death of ail-persans ilable onithe account, transler.aof. titie.or
sale of,the dwelling; icreation.of a. lien: on. the dwelling. without: Lender's permission, fereclosure by.the holder. of

another “‘en" OI' lh%l-!SSOftfﬂndSOf.lhﬂ Hwelllng fOI‘DfO ibitedpurposes,‘, , R A R AL ‘g"<.:'.i}'i:".t.'lf.'l"c.'-f.‘il(if‘. 1G]

RIGHTS AND REMEDIES ON, DEFAULT. .Upon the.occurrence of any Event of Default and, at:any time thereafter;
Lender, at its oPtion; may exercise any one or more of the fallowing tights and remedies, in addition o any other
*/Acesiarate Indeblatiness. | Lander shall have tha right at; its. option withoul notlca to Grantor, to.declare the
entir? Igc;gbtedmss Immediately due and payable, including any prepayment penalty. which-Grantor would be

, fequireQ 1o pay’

PR .

Col T :‘..-.",'I. L ETICN -'._‘ G e B . R h T RETR '..‘ '-"r""f ‘E:-;-“”-H".
- MCC. Remedies. . with respact.to ail.or anr.-part of the Persgnal, Property, Lender shall have all the rights:and

', -Temedies of a secuiec. party under the Uniform Commercial.Code. . & 0 s
1 Collect: Rents.' Lenr’ar:3hall have 1he:righti-without notice to:Grantor; to'take 'possession of the Property and
coliect the Rents, inGivuing amounts past due and unpald, and apply the net proceeds, over:iand-above
Lender’s costs, against w7e .nidebtednass. In furtherarice of this ri?h_t, Lender may reguire any tenant or pther
10! males-nayments 'of rent or use-fees diractly:to'Lender:V'[1 the ‘Rents -are'coliected by

BRIV ALE A I PRE T

1 user Of'tthF'rOd)e

1 kangdersthen: Gran ; ,
raceived In paymant therees In the name of Grantor and 1o regotiate the same and collect th %r?c ds,
Farmema by tanants or other uscre to Lender In response to Lender's demand shal uatlal}l tha obllgatlon
which the payments:are :made, whether or. .not any:proper greunds: for the: demand existed.: Lender.-may
exercise its rights under this subparagraph either in:person, by agent, or through-a:recelvers.. . f- o

-+ ‘Mortgagee:in Pogsession.. ‘Lender shaii hiave the right to be placed aS'-rnortgagee-lnf‘possession ortohdvea

- ragelver appointed to take passession of all v~any:part af-the: Property, with the power:1a:protect and preserve
the Property, to operate the Property preced.ns fareclosure or sale, and to collect the Rents from the:Property
.. and apply,.the proceeds, over,and abo.\{e;tﬁe unst, of . the.recejversh R" against. the indebtedness. .., The
'jimortgagee In passession or fecefver, May serve wiiioit band |t permited by law. . Landers right 10 the
" appointment 'of' ‘a "racelver shail "exlst .whether' Lt 0y ;lha,;_qpﬁ
In eFtednass by & substantial amount.” Employment vy Lender sha
T L | A R R N Ot P R L

I'not disquialify a person framiserving as a

FOTEITVEIS I8 DO

", Judiclal Eoreclosure. Lender may obtain a judicial décree iureclosing. Grantor's ‘interest in all or any ‘part of
o NEPODBRY. 4.7 e e e ' s

' VLo Tt e s g b e e g e el e Teaie o bieenaah
‘- Deficlenoy - Judgment. -1t permitted: by applicable faw, Lender may ‘obtain.:a {ud ment~for-:any ‘deficiency
remaining In the Indebtaedness due to Lender after application of ail amounts received from the exercise of the
.sx:--FIQ".w:PHV.':dW In lm-s.sa.egﬂ.gn‘;':?:',1:«»‘:(*.“.-" e et pn T b R i e an U e it nsd
/I Other:Remedies. - Lender:shall have all other rights-and remedies provided:in this’ Mortgage or the- Credit
v Agresmentor avallable at lawlorin equity. . T T T s
... Sale of, 1fie Property., . To. the extent permitied. by applicabile law, Grantar,n2reny. walves any. and'all right to
' "have the property marshalled. ‘In exsrcising its rights and remedies, Lender'sha)! Je free'to sell all or.anyipant
of the Property together or separately, in one sale or by separate sales. Lengder she!i-he entitied 10'bid at any
pubiic sale onall or any:portion of the Property.ii: bt o adfowan de Tt LTINS il i el

b ; 2
e i P B o

' Notice' ofSale." Lender ghall:give Grantor reasonable notice' of the time:and-place’ of-a:y-public sale:of thetd .°, |
Personal Property -or: of the time-after: whlch‘anY private-sale ‘or other intended ‘disposiion ofthe Parsonakn = ..~
[ mean notice given at least ten (10).daye Lafore the time ofN) '+

... Property. is to:hq. made. , Reasonable.notice shal
‘..]‘E ;f “"ge%n"-tay\ar!dlsggp\won‘l-l“‘ \‘-‘":".!“n"-':,; ““ * i‘ '="::1k:-'l' L ":

S Walvers: Eiecuﬂﬂ?nf,‘ﬂ‘emadlea_.: | Ae -WaNer‘ ‘by"‘é

orem
‘v -Maortgage ‘after fallure:of: Grantor to perform shall not . atfect: Lender's right 10.daclare a default and exercige its
“ooramedies underthis:Mortgage. i wal Lo T LT e ni‘. b ;-!;';._»:u.“;:‘::tm‘:.4-,,}5:::‘ ;:;‘:‘i
Attorneys’ Fees; Expenses, |f Lender institutes any suit or action’to enforce’ any “of '_th’e,!qrmb’,cht‘his
Monga%e.'-'Lemie@ishall ba'entiled 10 recover :such 'sum as the:-court ‘may;adludge réasonadble asratorn
o' fgos attrial-and on:any appeal.: Whether or:not-any coun :action is‘invoived; -all reasonable expenses incurred
Ui by Lender-that: in'. Lénder's :opinion “are::necessary ' at- -any -time- for theprotection’ of ts- Interest or ithe
v gnforgement ol it 'rights: shall-become!a‘part.of the Indebtedness payable on‘demand apd shall bear Interest
i from-the date .‘otrex‘)endlture"untll ‘repaid-atithe rate:provided for in the'Credit: Agreenient; \Expenses’ covered
u:‘ﬂfhxstms;paragraph" nclude,:without: limitation;: however -subject*to any limits:under apfnlicabte law, Lender's
b attorneys' fees -and: Lender's: legal’ expenses.whether or not-there s a-lawsiit, including attorneys! fegs ot
i bankrdptcy ‘praceedin s:{including‘reﬂcns 10 ‘modify or vacate: ‘an;’ automatic ‘stay 'or ‘m]uncucin}'.narpfeals rand
il any}:‘%?ﬂc ;;ated‘ “post-judgment. collection ' services, ithe cost“of. gearching records, 'obtalning’ title raports
- (Including' forec
e armmegjby!appllcable \aw. ' Grantor “also-will’ pay any-court' costs,’ Ine addition to all :other BUI{rj‘l&‘pi‘dVldi
U AW R TR L T L P B T A A I L !3!!'}‘."' EERST R AR T
T R e TN L P N B S I O RO P L NS B AL S IS 8 LR S PR BT RS B

od By

iniue
e

?,r Jfrevoo »b.imdaaignates: ;genden»as, Grantor's \.attorneyn-ln.-fact: toi:endorse Inotruments -
8 for -

a{ram:ilvar;ue:,;o‘t‘.t.m%igﬁ:,opsm;iexcc;e 8, the

R R P N | P LA PR T B PR IR TSR LN A B LR R Y e
: ny party 'of a:breach of-a provision of this:Mortpage 'shall nolg.:, .
w1 constitite: a. walver :of 'or: prejudice the-party's rights otherwlse to'damand ‘strict! compllance: with that ‘provisiony,: {5
w“v-'orf'aerar-other ‘piovision, - Election by Lender to pursue any-remedy shall--not'-exclude pursuitof an rothergl:f*..;

y,:and :an:election to:make expenditures or take action-to'perform an.obligation gf Grantor ‘under this A

eys’

losure “roports). - surveyors’ reporis,” and: ia;'g‘pr::maa‘i “fees, "andAitle insurance, 10" the extent -

Sy
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NOTICES TO GRANTOR AND OTHER PARTIES. Any riotice under this Mortgage, including without limitation anhy
notice of default and any notice of'sale to Grantor, shail be ii; writing, may be be sent by telefacsimille, and shall’
be effective when actually delivered, “or 'when depaosited with-a nationally recognized: overnight courler, or,: if
malled, shall be deemed effective when deposited in the United States mail first class, registered mail, postage

repaid, directed to the addresses shown' near the beginnin?;of this Morigage. Any party may change its address’
or notices under this Mortgage by 'giving formal written notice t0°the cther parties, specifying that the purpose of
the notice Is to change the dparty'a Addrags. "All coples of notlces of foraclosure fram the holder of any Hen which,
has priority over this Mortgdge shall be sent to Lender's address, as shown near the begmnlng of this Mortgage:
For notice purpnses, Grantor agrees to keep Lender Informed at all times of Grantor's curfent address. :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgageé: *2° -

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and:

agreement of the parties as to the matters set forth in this Morigage. No alieration of or amendment to, tnls -
ongage shiall e effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment, - -~ . o - ' ' :

Amnual Repuits |f the Property I8 used for purposes other than Granior's residence, Grantor shall furnish to
Lender, upon rsguest, a cerified statement ‘of net operating income regelved from the Property durin
Grantor's previous viscal year in such form and detall 'as Lender shalt require, - "Net ogerating Income” shall -
{'Reag auecr:gsl'u rexzin from the Property less all cash expenditures made In connection with the. operation of
eProperty. . . . - - R

Applicable {aw. This M&r%jage has been defivered to Le'n'der and accepted by Lender""lr'tﬁthé Stale of
illinoia, This Mortgage sia'l he governed by and construed In accordance with the laws of the State of
Minols, e oo I
Caplion Headings. Gaption headings:in this Mortgage are-for convenience purposes oniy and are not to be
used to interpret-ar defing the provisio=s of this Mortgags, b ‘ , SRR
Mer?elj. There shall be no.merger of the interest or estate created by this Mortgage with any other interest or
estale |tn }tle Pdroperty at-any time held v or for the benefit of Lendar in any capacity, without the written
consentof Lender. .~ . = . - . . N ; - oL

Multiple Partins; Corporate Authofﬁy;' All Gsiigations of Grantor under this Mortgage shall be Joint and
several, and all references to. Grantor shall mear-2ach and every Grantor. This means that each of the
persons signing below Is responsible for alf obligations in this Mortgage. ...

Severability. If a court of competent jurlsdiction finds any provision of this Mortgage to be-invalid or
unenforgeable as to .any\Pe;lsonﬁ or, clreumstance, . suen finding shall not render that provision invalid or -
unenforceable as to any othér persans ar circumstances, it feasible, any such offending’ provision shall be

deemed to be modified to be within the limits of enforceabiiin, or validity, however, if the otfending provision
cannot be 50 modified, it shali be stricken-and all other prov.sisns of this Mortgage in- ail ather respects. shall
. femain valid and enforceable. .. . L L P ‘ : S

Succesgora and Assigns, Subject to the limitatlons stated in this Morigage on transter ol Grantor's interest
this Mortaage shali ba binding upon and inurs to: the benefit of the rawies, their successors and assigns, it
ownerghip af the Property becomes vesied in a person other than Gramor. Lender, without notice to-Grantor
may deal with Grantor's, successors wig:h réference to this Morgage a7d the Indebtedness by way o
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the
Indebtedness. .. . . o _
Time Is of the Essence. Time is of the essence in the performance of this Mortgace. - . .+
Waiver of Homestead Exemption. - Grantor- hereby releases.-and waives all vight:-and benefits of the
homestead exernption. laws:of the State of-Iilinois-as to all indebtedness. secured. by this hiorigage. .. -
Waivers and Consents. Leénder shail not be deemed to have waived arly rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay v vmigsion on the
part of Lender In exercising any rwht‘ahall-o erate a8.a walver of suchi right or any other right, - A. walver by
any party of & Provlsuon of-this Mo ﬁaga shall not constitute a walver of or prejudice the party's right otherwise
to demand sirict campliance with that provision or any other provislon. - No prior walver by Lender, nor any
course of dealing between Lender.and Grantor, shall constitule:a waiver of any of Lender's rights or. any of
Grantor's obiigiancns-as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent [y Lender in any instance shall not censtitute continuing consent to subsequent
instances where such consent is required. e e e
GRANTOR'S LIABILITY. This Monﬂz‘ige Is executed by Grantu, not ersonaﬂy but as Trustee as provided above
in the exercise of the. power. and. Ine. authority:.conierred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses.full power and authority to-execute this instrument). ‘it is expressly understood
and agreed that with the exception -of: the foragoing warranty, notwithstanding anything to the contrary contained
hergin, that each and.all.of the warranties; indemnities, representations, covenants, undartakings, and agreements
made in this Mortgage on.the. part of.Grantor,.'while in form- purporting t0 .be the warranties, indemnities
representations, covenants, undertakings, andsagreements. of Grantor, are nevertheless each and every one of
them made ang intended not as pzzrsonal warranlies; indemnities, represertations, ¢covenants, undertakings, and -
agreements by Grantor or for the purpose or with the intention-of bindlnq- Grantor personally, and nothing in this
ortgage or in the Credit Agreament ahall be construed: as creating:any.tiahility on the pant ¢f Grantor.personally
1o pay the Crecit Agreement or -any. interest that may accrue:thereon, or any other_ indebtedness:.under :this
Mortgage, or to perform any covenant, undertaking, or agreement, either exgress or implled, contained in ‘this -
Mortgage, all such fabllity, it any, belng expressly waived by Lender and by every person now or hereafter
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clakming an ht or security undertmi Mo an: thax 50 {ar.as Grantor and its successors personally are -

rge: i
concerned, ¥h eqal holder or holders of the Cg egit'Agreement and the awner or ownigrs of any indebtedness shall .-

look solaly to the rweny for 1he payment of the Credit Agreement and Indabtedness, by the anforcement of the
lien created by this rtga%a n th e manner provided {n the Credit Agreement.and hereln or by action to enforce
the personal rabllity of any Guarantor or obllgor, other than Grantor, on the Credlt Agreement. =~ 50 i

AMERICAN NATIONAL BANK & TRUST CO. OF CHICAGD AS TRUSTEE,: U{WA #104426-06 DATED. 1/12/88
ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS' MORTGAGE 70, BE SIGNED a8y ITS DULY
AUTHORIZED QFFICEhSaAND‘ITS C’)HPORATE SEAL TO BE HEREUNTO AFFIXED . .

1 . - i . T . PP I P . .‘ PR [P N
‘n m i :u?»-— ! ,'.:.’..1‘.: A IR LT LU SR S S L LR R T EIRTE FEE MR S aie) PH S SR b
- . HE 1 . - . P . ,
btk ebhd e . P ‘ . . ‘

GHANTOR. e | IH (h" ".”'\Hl ’|"‘ i i "‘ '. ". R ul--.i;-:‘!,”tr : :..' :,'l'-‘-:."::' ;..'."‘n“ it
Amerlcan Nailonal Ban»' & ‘Frust 00 of Chicngo as Trustee, U/T!A #104426—06 dated 1/12/38

fs'l' ivet ”
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This Mortgage prepared by:  Younjin Ju
3232 W, Peterson
Chicago, IL. 60659




i S R ~o
UNOFFICIAL COPY

0413=1995 MORTGAGE “U Page 10.
(Continued)

- CORPORATE ACKNOWLEDGMENT
e ' j '. -

R R

/r yss
COUNTY OF """ Cno oy
On"thié e day of APR 17 19959 , before me. the undersngrll&l ﬂ ctgay Pugllc. personally

appeared _ P, _{[}HAN 50 , Trust Officer; and Attest:

Authorlzed Sigrier of American National Bank & Truat Co. of Chicngo as Trustee, U/T/A #104426-06 dated _
1112/88, and kiown to me to be authorlzed agents of the corporation that executed the Mortgage and
acknowledged the iviortgage to be the free and voluntary act and deed of the corporation, by authoriy-ofiite
Bylaws or by resotu ior. af its board of.directors, for the uses and purposes therein mentioned, and on.oath. stated
that they are authorize 1, exeiute this Morntgage and In fact executed the Mortgage on behalf of the corporation

BV_@MM& | Reslqing o, s nmmaac ot “ 5 T

t  “OFFICIAL SEAL”
Notary Pub d for State ot b C ‘ ‘
otary Pubtic in and for the State ot _ Aot M. Marcken
Nmary Public, State of Lllinols - &
Commissinn Exptrcmprll 23 1993 i

i

My commisaion expires
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