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MORTGAGE 260

THIS MORTGAGE ("Secur’tv. Instrument”) is given on April 20, 1985 . The maortgagor is

JILL ANNE BEDA, SINGLEZ XMEVER MARRIED

(“Borrower"). This Sccurity Instrument is givento (| M HORTGAGE SERVICES, ING.

which is organized and existing under the laws of the State of Illinois , and whose address m:z
3400 DUNDEE ROAD SUITE 150 NORTHBROOX, IL 50Co2

{"Lender"). Borrower owes Lender the principat sum of Seventy-Etpat Thousand Seven Hundred Fifty
AN NO/100 mmmmmmemmmmimn emmmmmmmm————— S e

G:’\{ﬁ:i

Dollars (USS$S  78,750.00). This delt is cvidenced by Borrower's notedated the same date as this &ccunty»-_ |

Instrument ("Note"), which provides for monthly payments, with the full debit & not paid carlier, duc and payable o>
May 1, 207% . This Security Instrument sceures to Lenderi(n) the repayment of the debt
evideuced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this J¢rurity Instrument; and (c) the

performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purposc,
Borrower does hereby mortgage, grant and convey to Lender the following deserivcd property located in
COOK County, Illinois: :
SEE LEGAL DESCRIPTION RIDER ATTACHED
:p:'n
&
16-33-306-004 - L\C) A
which has the addressof 600 NORTH LAGRANGE RUAD, #A1 LAGRANGE PAEK
‘ - [Street] [City]
inois 60525 ("Property Address™); '
|Zip Code]
ILLINQIS-Single Family-Fannle Mae;FréadleMnc UNIFORM INSTRUMENT o Fofm 3014 9/90'
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TOGETHER WITH all the 1mprm¢.m:.ma now or hereafter Lrutcd on lhc prupuly. and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoiny is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agatnst all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for uélional use and non-uniform covenants
with fimited variations by jurisdiction Lo constitute a uniform security instrument covering real property.

Tax 1D Number

UNITO %4 COVENANTS, Borrower and Lender covenant and agrt.c as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal ofo+d interest on the debt evidenced by the Notc and any prepayment and late charges due
under the Note, '

2, Funds for ‘Taxeso snd Insurance,  Subject to applicable law or to a written waiver by Lt.nde'r,
Borrower shall pay to Lendsr on the day monthly payments are duc under the Note, until the Note is paid in

2858482 -

full, a sum (*Funds) for:-a) yearly taxes and asscssments which may attain priority over this Sccurily

lnstrument as a lien on the Property, £} yearly leaschold payments or ground rents on the Property, if any; (c)
yeurly hazard or property insurance prersivms; (d) yearly llood insurance premiums, if any; () yearly mortguge
insurance premiums, if any; and (f) ‘agy cums payable by Borrower to- Lender, in accordance with the
provisions of paragraph 8, in licu of the (payment of mortgage iesurance premiums.  These items arc called
"Escrow llems" Lender may, ot any time, “0V¢sc and hold Funds in en amount rot lo exceed the maximum
“amount a lender for a federally relaled mortgsg: loan may require for Borrower's cscrow account under the
federal Real Estate .Scitioment Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et
seq. ("RESPA"), unless another law that applies to tiic Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in &n amount not to exceed fac. lesser amount, Lender may estimate the amount
of Funds due on the basis of current dala and reasonable Cstimates of expenditures of futun. Escrow Ilems or
~ otherwise in accordance with applicable law.
' The Funds shall be held in an institution whose. lcposits are insured by a fedoral agency,
instrumentality, or entity (including Lender, if Lender is such am institution) or in any- Federal Home Loon
Bauk. Lender shall apply the Funds to pay the Escrow Items, Lender/may not charge Borrower for holding

and applying the Funds, annually analyzing the cscrow account, or verifying 4he Escrow ltems, unless Lender.

pays Borrower inlerest on the Funds and applicable law permits Lender to/iiaks such a charge. However,
Lender may require Borrower to pay a onc-time charge {or an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicable law provides otherwase, ~Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay dsrrower any inderest
or carnings on the Funds, Borrower and Leénder may agrec in writing, however, that inlerist shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accouming of the Fuuds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was mudc The Fuads are pledged
as additional security for all suns secured by this Security Instrument,

1§ the Punds held by Lender cxcced the amounts permitted 1o be held by applicable law, Leader shall
account to Borrower for the excess Funds in accordance with the requircments of applicable law. If (he
amount of the Funds held Ly Lender at any time is not sutficict lo pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary Lo
make up the delicicncy. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in {ull of all sums sceured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by lender. [f, under paragraph 21, Lender shall acquire or scll the Property,
Leader, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Sceurity Instrument.

3. 'Application of Pnyments. Unless applicable law provides otherwise, all pdymenls received by Lender
under paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, -to
amotnts payable under paragraph 2; lhird to interest duc; fourth, to principal due; and lasl, 10 any fate
charges due uader the Note,
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4, Chnrges, Liens. Borrower shall pay all laxc:., a.sscasmcnl.s, -chnrgcﬁ, ﬁm.s and _impositions
atlribtable to the Property which may attain priority over this Sccurity Instrument, and leaschold payments or
ground rents, if uny, Borrower shall pay these obligations in the manner provided i paragraph 2, or if not paid
in that manner, Borrower shall pay them on time dircctly (o the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender reecipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccunly [nstrument  unless
Bortower: (a) agrecs in writing to the payment of the obligation sccured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the cuforcement of the lien; or (c) secures from the holder of
the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any parl of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice tdenleying the lien, Borrower shall satisfy the lien or take one
or more of the astions set forth above within 10 days of the giving of notice.

5, Hazard Gr Property Insurance, Borrower shall keep the 1mprovcmcnts now cxisting or hereafter
crected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requircs insurance. This insurance shall be
maintained in the -amounis and for the periods that Lender requires. The insurance carrier providing the
ingurance shall be chosen by Burower subject to Lender’s approval which shall not be unrcasonably withheld.
If Borrower fails to maintain C/ivLago described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property ia secordance with paragraph 7.

All insurauce policies and rcuervals shall be acceptable to Lender and shall include a standard mortgagt
clause. Lender shall have the right to liolg the policies and renewals. If Lender requires, Borrower shali
promptly give lo Lender all reccipts of paid-premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carcice, and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrawer otherwise agrec—in writing, insurance procecds shall be applied to
restoration or repair of the Property damaged, if the t=storation or repair is cconomically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lesscned, the insurance proceeds shall be applied to the sumas secured by this Sccurity. Instrument, whether or
not then due, with any cxcess paid to Borrower, If Borrower soandans the Property, or docs not answer within
30 days a notice from Lender that the insurance carricr bas offersd te setile a claim, then Leader may collect
the insurancc proceeds. Leader may use the proceeds to repair or restorethe Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will bagin wwhen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appucatinn of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred to in parzgraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policics and procecds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the atquesition.

6. Occupzacy, Preservation, Maintenance and Protection of the Property; Borrows's d.oan Application;

Leuseholds, Borrower shall occupy, cstablish, and use thc Property as Borrower's principd iesidence within
sixty days alter the cxecution of this Security Instrument and shall continue to occupy ‘be Property as
Borrower's principal residence for at least one year after the datc of occupancy, unless Lender otaciwise agrees
in writing, which consent shall not be unreasonably withheld, or unless cxtenuating circumstances exist which
arc beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deterioratz, or commit wastc on the Property. Borrower shall be in default if any forfeiture action or
proczeumg, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
thc Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s scourity
intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's sccurity intcrest, Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material mformatmn) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupaney of the Propery as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fec title shall not merge unless Leader agrees to the merger in
writing.
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7. Protection of Lender's Rights in the Pruperty. 1§ Borrowcr fmls lo pcrform the covenants and
agreements contained in this Sccurity Instrument, or there is a legal procceding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is nccessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums sccured by o
‘lien which has priority over this Security lnstrument, appearing in court, paying rcasonable attorneys’ fees and
entering on the Propcrtv to make rcpairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note ratc and shall be payable, with intercst,

upon notice from Lender o Borrower requesting payment,
8. Mortgape Insurance. I Lender required mortgage insurance as a condition of making the loan
secured by this Sccurity Instrument, Borrower shall pay the premiums requircd to maintain the morigage

insurance in effrct. | If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases

to be in effect, Beirower shall pay the premiums required to obtain coverage substantinlly equivalent to the
mortgage ingurance (proviously in eoffect, at . cost substantially cquivalent to the cost to Borrower of the

mortgage insurance provioucly in cffect, from an alternate mortgage insurer approved by Lender. If substantinlly

equivalent mortgage insurcnce coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly ‘mnrigage insurance premium being paid by Borrower when the insurance coverage
~ lapsed or ceased to be in effeet’Leonder will nceept, use and retain these payments as a loss reserve in licu of
mortgage insurance. Loss reserve payrients may no longer be required, at the option of Lender, il mortgage

insuraiicc coverage (in the amount and for the period that Lender requires) provided by an insurer approved by

Lender again becomes available and is oblained. Borrower shall pay the premiums required to maintain
mortgage insuranze in effec, or to provide @ loss reserve, until the requirement for merigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propuly :

Leader shall give Borrower notice at the ume of or rdur to an inspection specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any awardlor claim for damages, dtru:t or Lonscquunlml in

connection with any condemnation or other taking of any ‘pact-of the Property, or for conveyance in licw of
condemnation, are hereby assigned and shall be paid to Lender, _

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by Lhis
Security Instrument, whether or not then due, with any excess paid (o Borrower. [n the event -of a partial
taking of the Property in which the fair market value of the Property lemediately before the taking is equal to
or greater than the. amount of the sums secured by this Security Instrumicri . immediately before the taking,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sceurity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) thz. total amount of the sums

secured immediately before the taking, divided by (b) the fair market value of the Froperty immediately before

the taking. Any balance shall be paid to Borrower. In the event of -a partial taking of tac Eroperty in which the
fair market value of the Property immediately before the taking is less than the amount orihe sums securcd
immediately bofore the taking, unless Borrower and Lender otherwise agree in writing -or un’cer. applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrumesi, whether or
not the sums are then due..

1f the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the
condemnor offers to make an award or scttle a claim for damages, Borrower fails to respond to Lender within
30 days afier the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either Lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. :

Uunless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall
not extend or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or changc the
amount of such payments,

. 11, Borrewer Not Released; Forhearance By Lender Not a Waiver, Extension of the lime for payment
or mudlf' cation of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in inlerest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence procccdings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums sceured by Lhis

Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
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interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

2868482

12, Successors nnd Assigns Bound; Joint and Several Linbifity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Botrower, . subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrumcnt but docs nol execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's - interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the tcrms of this Sccunly Instrument
ar the Nete without that Borrower’s consent.

13. “Loon Charges, If the loan sccured by this Security Instrumeat is subject to a law which sels
maximum loan siarges, and that law is finally interpretcd so that the interest or other loan charges collected
or to be collected ra conncction with the loan cxceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (h) any sums
already “coliccted from Eorrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refuad vy reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund redacas principal, the reduction will be treated as a partial prepayment w:lhout any
prepayment charge under the Notr,

14, Notices, Any noticc ‘o Borrower provided for in this Sccunty Instrument shall he given by
délivering it or by mailing it by first clas; mail unless applicable law requires use of another method, The
notice shall be directed to the Propeiiy Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be givem, by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Pasrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lepsicy when given as provided in this paragraph. '

- 15, Governing Law; Severability, This Securitv. Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locaies, /In the event that any provision or clause of this
Sccurity Instrument or the Note coaflicts with applicable law, such conflict shull not affect other provisions
of this Sccurity Instrument or the Note which can be given cifiet without the conflicting provision, To this
end the provisions of this Security Instrument and the Note are deciaed to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed zopy of the Note and of this Security
Instrument. -

17. Transfer of the Property or u Beneficial Interest (n Borrowed, if all or any part of the Property
or any interest in it is sold or transferred (or if o beneficial interest in Barrawer is sold or transferred and
Borrower is not a natural person) without Lender's prior wrilten consent, Lender-nay, at its oplion, requirc
immedinte payment in full of all sums sccured by this Security Instrument. Howerer, this option shall not be
exercised by Leador if exercise is prohibited by federal law as of the date of this Security Instruricnt.

If Lender exercise, this aption, Lender shall give Borrower notice of acceleraion:” The notice shall
provide a period of not less than 30 days from the date the notice is delivered or muited within which
Borrowsr must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay thesesems prior to
the cxpiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. II Borrower mects certain conditions, Borrower shall have the -
right iu have enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5
days (or such other period as applicable law may specily for reinstatement) before sele of the Property
pursusnt to any power of salc contained in this Sccurity Instrument; or (b) entry of a judgment enforcing
this Security Instrument, Those conditions are that Berrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses imcurred in cnforeing this Security Instrument,
im.luding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchangcd Upon reinstatement
by Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no
acceleration had occurrcd, However, this right to reinstate t‘.hnl! not apply in the case of ac.cclcmtlon under
paragraph 17.

MTGsIL ‘ : " Page5of? : Revised Date 01/01/95
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A salc may
result in a change in the entity (known as the "Loan Servicer”) that collccts monthly payments duc under
the Note and this Security lastrument, There also may be ome or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the
name and address of the new Loan Servicer and the address to which payments should be made, The notice
wili also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prcscnm,, use, disposal, t;torage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two |
seatences shall‘mo: apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arc-generally recogm?cd to be appropriate to normal residential uses and to maintenance of

" the Property.

' . Borrower shail_neomptly give Lender written notice of any investigation, claim, demond, lawsuit or
other action by any gociamental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Envicoamental Law of which Borrower has actual knowledge, If Borrower learns,
or is uotified by any governmiatal or regulatory authorily, that any removal or other remediation of any
Huzardous Substance affeeting the Proparty is necessary, Borrower shall promptly take all nccessary remedial
actions in accordance with Environmental Law, ‘ ‘

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Euvironmental wav and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesdrides and herbicides, volatile solvents, materials containing
asbestos or formaldchyde, and radicactive matcerals. As used in this paragraph 20, "Environmenial Law" -
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmeantal protcctlon

NON-UNIFORM COVENANTS, Borrower and Lienzer further covenant and s 1grec as follows:

21, Acceleration; Remedies. Lender shall give notice ce- Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement in this Securlty fpstrument (but not prior to acceleration
under puragraph 17 uniess applicable lnw provides otherwise). ‘The notlzc shall specify: (a) the default; (b) the
action required to cure the Azlaulty (c) a date, not less than 30 day. frors the date the notice Is given to
Borrower, by which the default must be cured; und (d) that failure to cury e defpult on or before the dute
specified in the notice may result in acceleration of the sums secured by this Sezarily Instrument, foréclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelerntion and the right to assert in the foreclosure proceeding the non-exisiznce of a defanit or any

- other defense of Borrower to aceeleration and foreclosure. If the default is not cured ‘on or before the date
specified in the noiice, Lender at its option may require imediate payment in full of all sari: cecured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiiial proceeding,
Lender shall be eatitled to collect all expenses incurred In pursuing the remedies provided in thic parageaph 21,
including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon paymeat of all sums secured by this Sccurity Instrument, Lender shall rulc.m
thic Sceurity Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower. waives all right of homestead cxemption in the Property.

24. Riders to this Security Instrument. [f onc or more riders arc executed by Borrower and rccorded
together with this Security - Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument. [Check applicable box(cs)]

i Adjustable Rate Rider [ Condominium Rider (] 14 Family Rider
L | Geaduated Payment Rider D Planncd Unit Development Rider D Biweckly Payment Rider
L] Balloon Rider D Rate Tmprovement Rider D Second Home Rider

() other(s) [specify)

MTGESIL. Pagebol7 Ravised Data 01/01/95
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

- Witnesses:

ey ﬂ/h/ltﬂ (@4{(’\—

== (SEAL
>\qu. ANME GEDA Bolrs!

ohiowr

-Bé?r%f‘vl' t

«Bi}srm'gr

{Space Below This Line For Acknowleugn n-ent]

STATE OF ILLINOIS
county oF (-~

I, é?f ekt Haud anc , & Notary Public in and for saia “ounty and state,
do hereby certily that_-T, ) P Bedla. ; siacl  aeg meeval Z» personally
known to me to be the same person(s) whose name(s) is/a¥é subscribed to the foregoing instrumicat, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the said instrument as -
his/her /their free and voluntary act, for the uscs and purposes therein set forth.

1, ," "'P
Given under my hand and official scal, this I day of W""j , 19 23

5’%'_..—

Notafy Public

! IGtAL SEAL " B
EL'?ZT;ETH T. HAWARI My Commission Cxpires:S' / /Q‘;é’
NOTARY PUBLIC, STATE OF ILLINOIS | ’

Y COMMISSIDN EXPIRES 5/1/96

i

Page 7 of 7 Revised Date 01/01/95
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UNIT A«1 IN LAGRANGE PARK CONDOMINIUMS AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT ! AND THE SOUTH
{0 FEET OF LOT 2 IN BLOCK 1 INLAURA T. PARKER'S SUBDIVISION Cr BLOCK | OF
SMALL'S ADDITION TO LAGRANGE PARK, BBING A SUBDIVISION OF THAT PART OF
THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SkC{'ON 33,
TOWNSHIP 39 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL, MERICIATL. TN
COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT “D” TC IME
DECLARATION OF CONDOMINIUM FOR LAGRANGE PARK CONDOMINIUMS
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 04049663, TOGETHER WITH AN UNDIVIDED 4.59
PERCENT [NTEREST IN THE COMMON ELEMENTS OF SAID PARCELS.
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ADJUSTABLE RA’l‘E RIDER
{First Five Years Fixed)
(1 Year 'I‘réasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of April, 1995 .
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,or Security
Deod (the *Sccurity lnstrument’) of the same date given by the undersigned (the "Borrower®) o seeure
Borrower's Adjustable Rate Note (the "Note") to
J W MORTGAGE SERVICES, INC. , a Illinois Corporation

{ the "Lender”) of the same date and covering the property deseribed in the Security Instrument and located at:

COU NORTH LAGRANGE ROAD, #A1
LARAANGE PARK, It 60825
|PmpcrtyAddrcss|

THE NOTE #RUVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTEPZ2T RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANGE AT Al ONE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST

PAY.

_ADDITIONAL COVENANTS.” Ir_addition lo the covcnants and agreements made in the Sceurity ‘

Instruriciit, Borrower and Lender further ccvenant and agree as follows:

A INTEREST RATE AND MONTHLY (PAYMENT CHANGES
The Note provides for an initial interest rate of 8,3750 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:
INTEREST RATE AND MONTHLY PAYMENI[ CHANGES
‘ (A) Change Dates
The initial fixed interest rate 1 will pay will change to an acjustable interest rate on the firsi day of May, 2000
and on the first day of every twellth month “dhereafter. Each date on which my interest rate
could change is called a "Change Date.”
(B The Index
Beginning with the first Changc Date, my interest ratc will be hascd on an “Index”, The "Index* is the
weekly average yield on United States Treasury sccurilies adjusted to aconstant malurity of onc (1) year, as
made available by the Federal Reserve Board. - The most recent Index figure available as of the date forty-five
(45) days before each Change Date is called the "Current Index.”
_ If the Index is no longer availble, the Note Holder will choose a new ‘ndex which is based upon
comparable information. The Note Holder will give me notice of this choice.
C) Calculation of Changes
Before each Change Date, the Note Holder will calenlate my new interesl  rate by adding

Two -and Three-Fourths = percentage points ( 2.75 %), the "Margin", to the Current Index.

The Note Holder will then round the result of this addition to the ncarcst onc-cighth of one percentage point
(0.125%). . Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate

until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sulficient to rcpdy o

the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially cqual payments. The result of this caleulation will be the oew amount of my
monthly payment. :

D) Limits on lnterest Rute Changes

On the sccond Change Date and ¢ach Change Date thereafter, the interest rate may not increase or
decrease more than (wo pereentage points (2.00%) from the interest raic immediately prior to the Change Date.

There is a limit of four percentage points (4.00%) on the amount by which the interest rate may incrcase
or decrease from the initial interest ratc over the entlire term of the loan, If a change in the Current Index
would otherwise cause the new interest rate to cxceed the two percentage points (2.00%) or the four percentage
points (4.009) rate adjustment limitations, the unused portion of such increase or decrease will not be carried
forward and applied to chumge the ratc in future years, My interest rate will ncver be greater than

12.3750 %, or icss than 4.3750 % (but in no cvent less than the margin),

MRISILT Page 1013 01701795
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

puyment bcgmulng on the first monthiy payment dale after the Changc Date until the amount of my monthly payment
changes agin,

(" Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymeat before the effective date of any change. The notice will inchide information required by law to be
given me and also the title and telephone number of a person who will answer any questions I may have regarding the
notice.
B. TRANSFER- OF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Coremant 17 of the Security Instrument is amended to read as fellows:

(A) Unti the interest rate is converted from a fixed rate to an adjustable rate at the end of
year five, Uniform Cunvenant 17 shall be as follows:

Transfer of the Proverty or a Beneficinl Interest,

If all or any pari of the Property or any interest in i is sold or transferred {or if a beneficial
interest is sold or transferrad) without immediate payment in full of all sums sccured by this Security
Instrument, Lender may call ali spen sums immediately due and payable.

If Lender exercises this right, Lander shall give Borrower notice of acceleration, The notice
shull pravide a period of vot less thau-thily (30) days from the date the notice is delivercd or mailed
within which the Borrower must pay all suess secured by this Security Instrument. If Borrower fails Lo
pay these sums prior to the expiration of this preind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demana an Borrower,

(B) Once the interest rute converts to an adjustable rate, Uniform Covenant 17 described in
(43 above shall then cease to be in cffect, and Uniforia Covenant 17 shall insicad be as follows:

' Transfer of the Property or a Benelicial Interest,

I all or any part of the Property or any intercst in ittssold or transferred (or if & beneficial
interest is soll or transferred) without immediate payment in fu's of all sums secured by this Sceurity
Instrument, Lender may call all such sums immediately due and payablc,

If Lender exercises this right, Lender shall give Borrower uatice of acceleration, The notice
shall provide a period of not less than thirty (30) days from the dale the natice is delivercd or mailed
within which the Borrower must pay all sums sceured by this Sccurity Instruaest. Uf Borrower fails 1o
pay these sums prior to the expiration of such period, Lender may invoke any reredies permitted by
this Sccurity Instrument without further notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this right ift (a) Bo/row:r causes to
be submitted to Leader information required by Lender to evaluate the intended transteier asif a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will nat be impaired by ihe loan assumption and that the risk of a breach of any covenant or agrecment
irt this Security Instrument is acceptable to Lender,
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To the extent permitted by applicable law, Leader may charge a ‘reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also roquire the transferce .
to sign an assumption agrcement that is acceptable to Lender and thet obligates the transferce
to keep all the promiscs and agreements made in the Note and in this Security Instrument,

Borrow:r ‘will conlinue to be obligated under the Nole and this Sceurity Instrument unless
Lender releeses Borrower in writing,

BY SIGNING FEUOW, Borrowcr accepls and agrees to the terms and covenants containcd in this
- Adjustable Rate Rider,

mwuy/’/]%jﬂ &%wu‘fﬁ%éh-“

-Borrower  —J1pdl ANNE BEDA

[Scal}

" -Borrower

[Seal]
-Borrower

[Seal]
-Borrower

[Sign Original Only)
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CONDOMINIUM RIDER 7 ‘

THIS CONDOMINIUM RIDER is made this 20th : dayof April, 1885
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sccurity Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to sceure Borrower’s Note Lo

J M MORTBAGE SERVICES, INC.

2868482

(the “Lender”), of the same date and covering the Property described in the Sceurity Instrument and located at:
500 NORTH LAGRANGE ROAD, # A1, LAGRANGE PARK IL 60525
[Property Address]

The Property mcludca a unit in, together with an undivided interest in the cormmon ¢lements of, & Loudom\mum pro;t.ct
known as: '
: LAGRANGE PARK CONDOMINIUM

[Name of Condominium Project]

the ( Condommnum P'u,cct“) If the owners association or other catity which acts for the Condumlmum Project (the

"Owners Association”) .muv. title Lo property for the beaefit or use of its members or shareholders, the Property also
includes Borrower’s intérost ‘unthe Owners Association and the uses, proceeds and bencfits of Borrower's interest,

. CONDOMINIUM COVEMANTS, In addition to the covenants and agreements made in the Sccunly Instrument,
Borrower and Lender further coveuant and agree as follows:

A, Condominium Obligations Burrower shall perform all of Borrower's obligations under the Condominium |

Project’s Constitueat Documents, The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project: (if) by-lavs; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shatl promptly pay, when due, all dues and assevsor onts imposed pursuant to the Constituent Documents,

B, Huzard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance carricr, a
“muster* or "blanket” policy on the Condominium Projec. which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the pcriods, and against the hizards Lender requires, including fire snd hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fur the monthly payment 1o Lender of onc-twellth
of the yearly premium installments for hazard insurance on the Propeity, and
(i) Borrower’s obligation under Uniform Covenant 5 to riandain hazard insuramce coverage on the
Properly is deemed satisfied Lo the extent that the required coverage is provided by the Qwners Association policy.
Borrower shall give Lender prompt natice of any lapsc in 1cqmrcd hazard insurance cuvcragc‘

In the event of a distribution of hazard insurance proceeds in lieu of restorution or repair following a loss to the

Property, whether to the unit or to common elements, any proceeds payable to Borrower-are hereby assigned and shall
be paid to Lender for application to the sums secured by the Sccurity Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable toinsure that the Owners
Association maintains a public liability insurance policy acceptabie in form, amount, and extent of covecuge to Lender.

D. Condemnation The proceeds of any award or claim for damnges, dircel or consequential, payadle to Borrower
in connection with any condemnation or other taking of all ar any part of the Property, whether of the unit or of the.

common clements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid Lo Lender, -

Such procecds shall be applied by Lender to the sums securcd by the Sceurity Instrument as prowdcd in Uniform
Covenant 10,

: MULTISTATE CONDOMINIUM RIDER-Single FamHy—FNMA/FHLMCUNiFORM INSTRUMENT Form‘31409/90 '
g1/01/95
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E. Lender’s Prior Consent. Borrower shall not, exccpt’after nolice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casuvalty or in the case of a

taking by condemnation or emincnt domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express bencfit of Lender;
(iii) termination of professional management and assumption of sc]l' managemcnt of the Owners

Association; or
(iv) any action which would have the effeet of rendering the publlc lmhll:(y insurance cnvcrugc

“maintained by the Cwners Association unacceptable to Lender.

F. Remedies, 1§ Borrower docs not pay condominium dues and asscssments when duc, then Lender may

pay them. Any amouris disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sceurity Anttrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shall bear interest frowi the date of disburscment at the Note rate and shall be payable, with interest,

upon notice from Lender to Boircwer requesting payment.

BY SIGNING BELOW, Borrowe: accepts and agrees to the lorms and provisions contained in  this

Condominium Rider.

OrTOWET Sy 1) | ANNE

| /)
G XC - Lﬁl’ﬂ &WU’ %W( ~

(B;ml) : A
ITowEr .

(B:al) — : Q)

(gcal)
Orrower
(Sign Original Only)
-
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MULTISTATE CONDOMINIUM RIDER=Single Family~FNMA/FHLMCUNIFORM INSTRUMENT Form 3"‘“5’/ 90 -
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