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State of llinois

o . MORTGAG FHA Cuuj No. _
LOAN# 000006072 | Box 260 | 3i-7891209-703

THIS MORTGAGE (".‘:ecumy Instrument”) is given on APRIL 21 , 1998 2
The Mortgagor is . ' g ‘
CARMELC RODRIGL’F‘ HUSBAND, ZENEIDA RODRIGUEZ, WIFE AND HARRY W. PUEYO, i~
MARRIED TO M{iTH PUEYO : :
whose address is MYRTA ~ o] P § :
2450 N. ST. LOULS : : : :
CHICAGO, IL .60647 oa :

. (“Borrowci'(s)“). This. Securily Instrument is given t
MORTGAGE NOW, INC.,

o
A MICHIGAN CORPORATION _ : &
which is organized and existing under o2 1aws of THE STATE QF MICHIGAN , and whoseé
address Is 24275 NORTHWESTERMN HWY., SUITE 200
SOUTHFIELD, MI. 48075 ("Lender”). Borrower owes Lepder the principal sum of
"BIGHTY THREE THOUSAND TWO HUNERED EIGHTY TWO AND NO/LQO--vmecm cem e e e e o
Dollers (1J.8. § 83, 282.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note"), which provides tur /nonthly payments, with the full debt, if not paid earlier, due and payable on © -
MAY 1, 2025 - This Security Instrument secures to Lender: (a) the repayment of &
the debt evidenced by the Note, with interest, and all rene vris/exiensions and madifientions of the Note; (b) the pryment of all other - €2
sums, with intcrest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of
Borrower's covenanis and agreements under this Security Instrament and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following described p.roperty located in :

CHICAGO CITY COOK County, [Hinois:

<
E{‘i
o .
LOT 17 IN TREGO’'S SUBDIVISION OF SUB-LOT 3 IK THF-SUBDIVISION <
OF BLOCKS 3 AND 4 N HAMBLETON'S SUBDIVISION OF (THL BAST 1/2 OF S
THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 4C NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY . ILLINOIS.
PERMANENT INDEX NUMBER: 13-35-112 W,nzzw
Q DEPT-1 $31.00

T#9979 TRAN 7850 04/27/93 14:158:00 -
13024 3 Her X—-PF-2ATFTEF L2
CDOK COUNTY RECORDER

x 3 =

A

Bl

which has thz audress of 3748 W. PALMER CHICAGO v
. |Straatl . . 1Cityl . :*E

£

ILLINOIS 60647 ("Property Address")'i‘
{Stato) . : iZip Couol : N

,-
v
T

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all easements, 1ppuricnnnc;.s and fixtures

" now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Secunty Instrument. Aliofthe -
faregoing is referred to in this Security Instrument s the "Propernty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed .:Lnd has the right 10 'mongagc; gfanl
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titlc to the Property against al! claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. lBJrNQ%;E»LQJALg t‘oGsQ P Y .
1. Payment ot Principnl, Interrgt and Late Charge. Berrower shiull pay when due’the principal of, and interest on, the debt
. evidenced by the Note and Inie charges due under the Noie, .

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ench monthly payment, (ogether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaseliold payments or ground rents on the Property, and () premiums for insurance
required by Paragraph 4. . .

. Each monthly installmem for items (n), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to mairtain an additional balance of not more than one-sixth of the estimated amounts. The full -
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts colfected in (rust to pay items (a), () and (c) before they become delinquent.

It at any time the total of the payments held by Lender for items (a}, (b} and {c) together with the futuré monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pny such items when due, and if payments on the Note are current, then Lender shall cither refund the excess over .
ons-stxth of the estimated payments or credit the excess over one-sixth of the estimated payments to subscquent payments by ,
Borrower, il the option of Borrower, If the lotal of the payments made by Borrower for item (a). (b) or (c) is insufficient to pay -
the item when due. then Borrower shall pay to Lender any amoumt necessary to make up the deficiency on or before the date the
itetn becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lendet must pay a mortgage insurance premium to the Secretary, each menthly payment shall also include
cither: (i) An instailment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (il) a monthly
charge instead of a mor-eage insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of
the mortgage insurans: premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with
Lender one month prior tthe date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument

. “is held by the Secrelary; esch monthly charge shall be in an mmount equal to one-twelfth of one-half percent of the outstanding -
- - principal balance due on the Noe, .

If Borrower tesders to Leader the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remainiag for all installments for items (a), (b) and (¢} and any mortgage insurance premium instaliment
that Lender has no! become obligaced to pay to the Sccretary, and Lender shall promptly refund any excess Funds to Borrower,
Tmmiediately prior to a foreclosure sale of the Property or its acquisition by Lender, Barrower's accounl shall be credited with any
balance remaining for all- installments foritems (a), (b) and (c). :

3. Application of Payments. Al payments under Paragraphs | and 2 shall be applied by Lender as follows: . .

Birst, to the mortgage insurance premiuia tr be paid by Lender to the Secretary or to the monthly charge by the Sccretary inslead
of the monthly mortgage insurance premiuni; )

Second, to any taxes, special assessments, ledschold payments or ground rents, and f{ire, {lood and other hazard insurance
premiums, as required; - . .

Third, to intcrest due under the Note;

Fourth, to amortization of the principal of the Note]

Fifth, to latc charges duc under the Note, ]

- 4, Fire, Flood and Other Bazard Insurance. Borriwer shall insure all improvements on the Property, whether now in
cxistence or subsequently erected, against any hazards, casualtizs, and contingencies, iucluding fire, for which Lender requires .
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or xwbszauently erected, against loss by floods to the exient required
by the Secretary. All insurance shall be carried with companies appovid by Lender. The insurance policies and any-renewals shall
be held by Lender and shall include loss payable clauses in favor of, indsin a form acceplable (o, Lender. ' _

In the event of loss, Borrower shall give Leander immediate notice by wprl, Lender may make proof of lass if not inade promptly
by Borrower. Each insurance comgany concerned is hereby authorized sad Jdirected to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of 1h: iisurance proceeds may be applied by Lender, at ils
option, either (n} o the reduction of the indebtedness under the Note and this/Gecuritv Instrument, first to any delinquent amotints
applied in the order in Paragraph 3. and then to prepayment of principal, or (b) lo the rejtoration or repair of the damaged Property.

Any application of the proceeds to the principal shall not extend or posipone the due Hate #r the monthly payments which are referred
to in Parngraph 2, or charige the amount of such payments. Any excess insurance peroceds over an amount required to pay all
outsianding indebtedness under the Note and this Security Instrument shall be paid to the ‘entitv legally entitled thereto, .

In the event of foreclosure of this Security Instrument or other transfer of dtle to the Preperdy that extinguishes the indebledness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser, ‘

$. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenscholds. |
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within six.y davs after the execution of this
Security instrument and shall continue to occupy the Property as Borrower’s prineipal residence for (o le:st one year after the date
of occupancy, uniess the Secrctary determines this requirement will cause undue hardship for Boirovier or unless extenuating
circumstances cxist which are beyond Borrawer's control. Borrower shall notify Lenders of any extenuating ci-ctunstances. Borrower -
shall not commit waste or destroy, damage or substantinlly change the Property or allow the Property to detériorate, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the {oan i indeJauit. Lender may
take reasonable action 10 protect and preserve such vacan! or abandoned Property. Borrower shall also be in d:fault if Borrower, -
during the loan application process, gave materially false or inaccurate information or statements to Lender (o failed to provide -
Lender with any material information) in connection with the loan evidenced by the Naote, including, but got limited to,
representations concerning Borrower's occupancy of the Propeny as a principal residence. If this Security Instrument is on a
leaschald, Borrower shalt comply with the provisions of the lease. 1f Borrower acquires fec title 1o the Property, the leasehold and
fee titie shall not be merged unless Lencer agrees 1o the merger in writing. _ ‘ i

6. Charges to Borrower und Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impaositions that are not included in Parngraph 2. Borrower shall pay these obligations on time dircetly -
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s =
request Borrower shall prompily furnish to Lender receips evidencing these payments, . e

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants and U:
agreements contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender’s rights in the
Praperty (such as a proceeding in bankruptcy, far condemnation or to enforce laws or regulations), then Lender may do and pay ;,,
whatever is necessary 1o protect the vaiue ‘of the Property and Lender's rights in the Property, including payment of taxes, hazard {2
insurance and other items menationed in Paragraph 2. fonc

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this &
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

. shall be immediately due and pavable.

7. Condannation. The proceeds of any award or claim for damages, dircct or consequential, in conneclion with any .
condetnnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender 1o the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity [nstrument, first ..
io any delinquent amounis applied in the ovder provided in Paragraph 3, and then to prepayment of principal. Any application of

P!
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the proceeds to the principal shaEUt NQ[}ECEI]: CdItAL:monG e[:S\Mﬁ arcvl.'efcrrcd o in thfngrai:h .

2, or change the amount of such puyments. Any excess procecds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto. -

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. ) .

- (a) Defauit. Lender may, except as lmited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of ail sums secured by this Security Instrument if: )
(i} Borrower defaults by failing to pay in full any montkly payment required by this Security instrument prior to or B
on the due date of the next monthly payment, or : L
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument. : : :

{b) ' Sale Without Credit Approval. Leader shall, if permitted by applicable law and with the prior approval of the

Seccretary, require immediate payment in full of all the sums secured by this Seeurity Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise -
transferred (other than by devise or descent) by the Borrower, and - |
(iiy The Property is noi occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 50 occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary. - ] . !

(c) No Waiver. lf circumstances occur that would permit Lender to require immediate payment in full, but Lender does not

require such pavivents, Lender does nol waive its rights with respect to subsequent events. . _

(d) Regulaticas o, HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights,

in the case of payraent defaults, 10 require immediate payment in full and foreclose if not'paid. This Security Instrument

does not authorizc icceleration or foreclasure if not permitted by regulations of the Secretary. .

(e) Morigage Not inmarzd, Borrower agrees that should this Security Instrument and the Note secured thereby not b

eligible for insurance uzars the National Housing Act within 1.5 A from the date hereof, Lender may, -

- at its option and notwithstatiding anything in Paragraph 9, require immediate payment in full of all sums secured by this -

Sceurity lnstrument, A writter/siatement of any authorized agent of the Secretury dated subsequent to

15 R from the date hereof, declining to insure this Security Instrument and the Note

secured 'hz.coy, shall be deemed conrlusive proof of such ineligibility. Notwithstanding the foregoing, this option may not

be exercised by Lender when the unavzalsbility of insurance is solely due to Lender's failure to remit a mortgage insurance

premium to the Secretary. ) :

10. Reinstatement. Borrower has a right to be ‘eini tated if Lender has required immediate payment in full because of Borrower's
failure to pay an nmount due under the Note or this Security Instrument. This right applies even after foreclosure preceedings are
instituted. To reinstate the Securily Instrument, Borcovier shall tender in a lump sum ali armounts required to bring Borrower’s
account current including, to the extent they arc cbligrions of Borrower under this Security Instrument, foreciosure costs and
reasonable and customary attorneys’ fees and cxpenses proporly associated with the foreclosure proceeding, Upon reinstatement
by Borrower, this Security Instrument and the obligations hat it secures shall remain in effect as if Lender had not required-

a immediate payment in full. However, Lender is not requirea to mernit reinstatement if: (i) Lender has accepled reinstatement after
the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different counds in the future, or (iii) reinstaiement will adversely affect

the priority of the lien created by this Securily Instrument. -

11. Borrower Not Released; Forbearance By Lender Not & Walves,. Extension of the time of payment or medification of
amortization of the sums secured by this Security Instrument granied by "Zepier to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s succes=orininterest. Lender shall not be required to commence
proceedings against any successor in interest or refuse lo extend time for payraent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Rarrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢f or preclude the exercise of any right or
remedy. '

12.” Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tie tovenants and agreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subinct *o the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signrichis Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrument only lo mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay th:'sums secured by this Security .
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbéar pi-make any accommodations
with regard to the terms of this Security Instrument or the Note without thay Borrower's consent.

13. Notlees. Any notice to Borrower provided for In this Security [nstrument shall be given by deliviring it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed (0 e Property Address or
any other address Borrower designatles by notice to Lender. Any notice to Lender shall be given by first/class mail to Lender’s
address stated herein or any nddress Lender designates by nolice lo Barrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph. ' :

14. Govzining Law; Scverability. This Securily Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the cenflicting provision. To this end the provisicns of this Security [nstrument and the Note are deelared to be severable.

15. Borrower's Copy. Borrowor shall be given one conformed copy of this Securhty Insirument, o . _

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender ali the rents and revenues of the Property. ta
Borrower authotizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property togs
pay the rents to Lender or Lender's agents. However, prior 10 Lender’s notice to Borrower of Borrower’s breach of any.covenant 23
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for thesl
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional &
security only. . : ' :

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trusice for benefit 3
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to coltect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on _.
Lender’s written demand to the tenant. .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16, :

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach 1o
Borrower. However, Lender or o judicially appointed receiver may do so at any time there is a breach.  Any application of reats -
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of rents of the Property shail
terminate when the detn byhe Sccurity lnstrument is paid in full.

e
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NON UNIFORM COVENAN o
17. Foreclosure Procedure, MM t- it I lgl gLemlu' ny foreclose this

Security Instrument by judicial proceeding, Lender sirall be entitled te collcct a!l ctpen-.cs inLurrL-d in pursuing the remedlces
provided in this Paragraph 17, including, but not limited to, rensonable attorneys’ fees nnd costs of title evidence,

18. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Bocrawer shall pay any recordation costs, ' :

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrumen!. -if one or more riders are executed by Borrower and recorded together with this Security |
Instrument, the covenauts and agreements of <och such rider shall be incorparated into and shall amend and supplement the covenants
and agreements of this Security Instrument a2 i"the rider(s) were a part of this Security Instrument. [Check applicable box(cs)]

E:J Condominium Rider [:! Crowing Equity Ridcr‘ D Planned Unit Development Rider
[ ] Graduated Payment Rider Oter-Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower ascepts and agrees'(o the terms and covenants conlmncd in this hccuniy Instrument und in

. any rider(s) executed by Borrower and recordcd with it.

Witnesses: , /’; .
' ' C'L? t_ € é ‘%y- (Seal)'

-Borrowor

- P ) CARMELD RODRIGUEZ :
,ﬂ//v%ﬁaZZZ' ﬂz*é¢2> (Seal)

MYRTAPPUEYO - SIGWING SOLELY FOR THE =g hellc CL @6(/?1/ L -Borower
PURPOSE OF WAIVING HOMESTEAD RIGHTS {ETDA RUDPIGUEZ (té

e O (Seal)
% % Borrower -
RY W. BEYO ’ .
) : (Seal)
-Borsowor
{Space Below This Lino For VAclmwlodqamnnll A
STATE OF ILLINOIS, = | COOK County ss:
1, THE UNDERSIGNED ' a Notary Public in and for sai mun'iy‘ and state,

do hereby certify that o , B
CARMELC RODRIGUEZ, HUSBAND, ZENEIDA ROBRIGUEZ, WIFE AND HARRY
W. PUEYO, MARRIED TO MIRTA PUEYO R pcrsonally known to me to be the samne person{s) whose namc(s)
AND MYRTA PUEYO MARRIED TO HARRY W. PUEYOC

subscribed to the foregoing instrument, appeared before me this day in person, and 'xcknowledgcd that

. ¥ A - THEY .
- signed and delivered the said instrument as free and volum.lry act, for the uses and purpcm:% therein
: ~ THEIR . . _w;
set forth. R
‘ ”3
Given under my hand and official seal, this day of ' é’-: o,
| 21s8T . APRIL -
i9
95 "{_quZ?MT

My Commission expires: OFFICIAL SEAL ;
' ‘ ANDREA KELLEHER WES DLOWSKI

NOTARY PUBLIC, S5TATE OF ILLINDIS
MY COMMISSION FXHRES:03)24/97

RECORD & RETURN MORTGAGE WYt c.
- 24275 NORTHWESTERN HWY., SUITE 200

SOUTHFIELD, MLI. 48075 ?J" \ FHA-92116 (5/91)
Initlals: ;L z.& b '
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‘; ) FHq Cosu No.

LOAN*# 000006072 131=7891209-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21 day of APRIL , 1995 ,and is
incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Secunty Instrument”)

of the same date givea by the undersigned ("Borrower™) to secure Borrower’s Note ("Note”) to
MORTGAGE NOW, INC. -

{the "Lender") of lhé same date and covering the.propen)r described in the Security instrument and focated at:

3748 W. PALM&R, CHICAGC, IL £0647
[Property Addruas}

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND :
THE MONTHLY PAYMGNT. . THE NOTE LIMITS THE AMOUNT THE BOARROWER'S INTEREST
_RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security Instrument, Bortower and
Lender further covenant and agree as follows:

- 5. INTEREST RATE AND MON’I‘HLY PAYMENT CAANGES
(A) Change Date

The interest rate may change on the first day of , OCTOBER ., 1996 , and on that day of each”

* succeeding year. "Change Date™ means each date on which the intecen! rate could change.

(B} The Index

Bepinning with the first (.hange Date, the interest rate will be based on v index. *lndex” means the weekly nveragc yneld on
United States Treasury Securities adjusted to a constant maturity of one year, a¢ made available by the Federal Reserve Board. .
© *Current Index" means the mast recent Index figure available 30 days before the Change Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary {25 fefined in paragraph T(B)) Lender will -

~ give Borrower notice of the new Index.

{C) Caiculation of lntemt Rate Changes
" Before each Change Date, Lender will calculate a new interest rate by adding a macgin of THREL

percentage point(s) 3.000 %) to the Current Index s rounding the sum to the .

nearest one-eighth of one percentage point (0.125%). Sub}ecl to the limits stated in paragraph 5(D) of this Nus¢, this rounded amount
will be the new interest rate until the next Change Date,

19)] L;mits on Interest Rate Changes : :
The interest rate will never increase or decrease by mote than one percentage point (1. 0%) on any single Changc Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph .

2 of this Note, -

(E) Calculation of Paymcnt Chnnge

- If the interest rate changes on a Change Daie, Lender will calculate ihc amount of monthly payment of principal .mci mtcrest '
- which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through

- - substantially equal payments, In making such calculation, Lender will use the unpald principal balance which weuld be owed on the

Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result

of this calculation will be the amount of the new monthly payment of principal and interest.

Banking Fesns Supply Co., Inc. (800) 446.8655 Page 1 of 2 Inltinls f': L LIFT 227612 B)9)
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Lender will give notice to Borrowar of any change in the mterest rate’and monthly payment ambunt “The notice must be given
o least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (i) the Change Date,
(1i1) the oldl interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi) the Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount, und (viii) any other information which may be
required by law ﬁ-orn time to time,

(G) Effective Dnte T Changes

. A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Changc
Date, Borrower shall meake a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has pivci Borroser the notice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation
to pay sy increase in the monthly payment amount calculated in accorddnce with paragraph 5(E} of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph 5(E) of this Note decreased, but Lender faited to give timely rotice of the decrease and Borrower made any monthly
payinent amounts excesding the payment amount which should have been stated in a timely notice, then Borrower has the option to
either (i) demond the rebzen to Borrower of any excess payment, with interest thercon at the Nate rate (8 rate equal to the interest rate
which should have beern str':cl in & timely notice), or {ii) request that any cxcess payment, with interest thercon at the Note rate, bo
applied as payment of piticipal, Lender's obtigation to return any excess payment with interest on demand is not asmgnable even
if this Note is otherwise assignes hefore the demand for return is made.

BY SIGNING BELOW, Borrowér accepts and agrees to the terms and covenants comtained in this Adjustable Rate Rider.

)ZZ%%@{’ (Seal)
CARMELO RODR I G -Bormower -
5@4LN42 Cxéubu@e |  (Seal)

",WNEIDA RODRIGUEZ J X -Borrowar

‘ ' ' {Seal)
HARRY W/ PIJEYO Bonows

Y
P )] (Seal)
i / / i

Borawer

|Space Bulow This Ling Roserved for Acknowledgrientl

ZIGILZSH

62:2.Q hk §>
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