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STATE OF ILLINOIS
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131-7901874-203

This Martgage ("Security instrument”} is given an April 3, 1995 . The Mongagor is
TRIRMAN R. ROBERTS and
DONNA H. WHOGCERTS ., His Wife, As Joint Tenants

{("Borrower"). This Securiy Instrument is given to

MOUNTAIN STATEL 'MORTGAGE LCENTERS, INC. .

which is orgamzed and ex siio underthelaws of THE STATE DF UTAR . and whose address is
1233 EAST 9400 SOUMH: SAHDY, UT 84083

("Lender”). Borrower owes Lende the principalsumof Twenty Stx Thouwusand Five Hundred
Twenty One Dollars. a~d no/109 .

Dollars (U.S.$ 26.521.0¢0 ). This debt is evidencad by Borrower's note dated the samea date as this
Security Instrument {*}Note"), which previzes for monthly payments, with tha full debt, If not pald earliar, due and
payable on Aprid. 1, 2010 &, This Security Instrument secures to Lender: (a) the repaymant of the debt -
avidenced by the Note, with interest, and 2 repewals, axtensians and modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 ta protect the security of this Security Instrument; and (c) the pedormance of
Barrower's covenants and agreements under .bls Securlty Instrument and the Nate. For this purpose, Borrower does
hereby merntgage, grant and convey to Lender tivi tollowing described property iocated in

Cook ' County, llinols:

LOT 15 IN FREITAG'S THIRD OAK GROVE ADPITION YO THE VILLAGE OF WEST HAMMOND.
{NOW CALUMET CILTY), A SUBDIVISION QF [AR) OF THE SGUTH WEST 1/4 OF SECTION B,
TOWNSHIP 26 NORTH, RANGE IS5, EAST OF 7L TYHIRD PRINCIPAL HERIDIAN, 1#H COODK
COUNTY, [LLINOIS.

BO-08~ 305 - o085

which has the addrass of 501 SIBLEY BLVD, CALUMET ‘o[ 7y
[Strest} {City}
llincis 60408 ("FProperty Address"};
{Zlp Code]

TOGETHER WiTH all the improvemaeants now or hareafter aracted on the property, and all easaments, righ!s,
appurtenances, rents, royalties, minera!, oll and gas rights and profits, water rights and stock and all fixtures now or
heteafter a part of the proparty. All replacements and additlons shall also be covered by this Security Instrument. Al of
the foregoing is referrad ta In this Security Instrument as the“Property.” . ‘

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of recard.
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" 1, Payment of Prlnci%lanN EEI’@*AI?’M@(@‘ o e principal of, and Interest on,
the debt evidenced by the NBte and 1al& charges due under the NOTe, : .
2. Mcrithly payiments of Taxes, Insurance-and Other Charges. Borrowaer shall Include In each monthly paymant,
together with the principal and interast as set forth In the Note and any lale charges, an instaliment of any (a) taxes and
special assassmaents levied or to be levled against the Property, (b) leasehold payments ar ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4. : _ ) . Coe

Each monthiy Installment for items (a), (b} and (c) shall gqual one-twelfth of the annual ameunts, as reasonably
estimatsd by Lender, plus an amount sufficiant ta maintain an additional balance of nat more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lander within a perlod ending one
month bafarae an ltam would become delinquent. Lender shall hold the amounts collectad In trust to pay tems (a), {b)
and (c) before they become deilnquant. - . .

If at any 1ima the total of the payments held by Lender for itams (a}. {b)} and (c), together with the future monthly
payments for such ltems payable to Lender prior to the due dates of such items, exceeds by more than ona-sixth the
estimated amount of payments required to pay such items whean due, and if payments on the Note are current, then .
Lender shail either refund the excess over one-sixth af the estimated payments or credit the exceoss over one-shxth of the
estimated payments to subsaquent payments by Borrower, at the optlon of Barrower. ! the total of the payments made
by Borrower for item (), {b}, or {c) Is {nsufficient to pay the item when due, then Borrower shall pay to Lender any
amaount necessary to make up the deficlency an ot before the date the item becomes due. . - .

As used in this Security instrument, "Sacretary" means the Secretary of Housing and Urban Development or his or -
her designae. in any year In which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also tnclude either: (i} an Installment of the annual morigage insurance premium to be paid by Lender ta -
tha Secretary, or {Il} a monthly charge instead of a mertgage Insurance premium if this Security Instrument is held by the
Secratary. Each munthly instaliment of the mortgage Insurance premium shall be In an amaount sufficient to accumulate
the full annual matoage insurancs premium with Lender ane month prior to the date the fult annual mertgage .~
insurance premium I=°due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall bea In an amount zgual to one-twelfth of one-hall percent of the outstanding principal balance due on the Nate.”

It Borrower tenders (o Lender the full paymesnt of all sums secured by this Security instrument, Borrowar’s account
shall be credited with th b2 lance remaining for all instaliments for iterns {a), (b) and (c} and any morigage Insurance
pramium instaliment that Leaar has not become obllgated to pay to the Secretary, and Lender shall promptly refund -
any excess funds to Borrowsr. /mmadiately prior to a foreclosure sale of the Propsiy or its acquisition by Lender,
Borrower's account shall be crertand withk any balance remaining for ail installments for items (a), (b) and {¢). -

3, Application of Paymenta. Al payments under Paragraphs 1 and 2 shall be appiled by Lender as tallows:

FIRST, 1o the mortgage insurance.nremium to be paid by Lender to the Secretary or to the monthiy charge by the

Secretary Instead of the maonthly metgage insurance prsmium; . o

SECCND, to any taxes, special asseasments, leasshold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; .

THIRD, to interest dus under the Notg; .

FQURTH , to amortization of the principaici the Note;

EIFTH, to late charges due under the Mote.. ‘ .

4, Fire, Flood and Other Hazard tnsurance. Por/ower shali Insure all Improvements on tha Property, whether
now in existence or subsequently srected, against a/n nazards, casualtiss, and contingencies, Including fire, for which
Lender raquires Insurance. This insurance shali be mainta’iicd in the amounts and for the periods that Lender requires.
Borrower shall also insure all Improvements on the Proptrty, whether now In existence or subsequently eracted,
against loss by floods to the extent required by the Secrewaiveall insurance shall be carried with companies approved
by Lender, The ins1irance policlas and any renewals shall be hriet by Lender and shall inclucle ioss payable clauses in
favor of, ana? li: a form acceptable to, Lender. f . ‘ . : :

tn ine svent of loss, Borrowar shall give Landar immediate not'Ce by mall. Lender may make proof of loss If not
made pramptly by Borrowar. Each Insurance company concerned i Fereby authorized and directad to make payment
for such loss diractly to Lender, Instead of 1o Borrowar and to Lendel jointly. All or any part of the insurance proceeds
may be applied by Lender, at Its optlan, either (a} to the reduction oths indehtednass under the Note and this Security
Instrumant, fifst to any dalinquent amounts applied In the order in Paragray.n 3, and then to prepayment of principal, or
{b) to the rastoration or repair ot the damaged property. Any application of the rieceeds to the principal shali not ..
axtend or postpone the due date of the monthly paymants which ara referred (o Paragraph 2, or change the amount
of such paymants. Any excess insurance proceeds aver an amount required to nayall outatanding indebtednass under
the Note and this Security Instrument shall be paid to the entity legally entitied theletr, ‘ . .

in the event of loreclosure of this Security Instrument or other transfer of title to'the Froperty that extinguishes the
Indebtednass, all right, titie and Interast of Barrower In and to insurance policies i force snall pass to the purchaser.

5. Occuparicy, Preservation, Maintenance and Prolection of the Property; Borronver's Loan Application;
Leaseholds. Barrower shall bccupy, estabiish, and use the Praoperty as Borrower's principii revidence within sixty days
after the exacution of this Security [nstrumeant and shall continue to occupy the Propeny as 3or ovver's principal
residence for ai least cne year after the date of occupancy, unless the Secretary determines this're quirement will cause
undue hardship for Borrower, or untess extenuating clroumstances exist which are beyond Barrcwnr's control. Borrower
shall notify Lendars of any extenuating circurnstances. Borrower shall not commit waste or destroy/dzmage or :
substantially change the Property or allow the Property ta deteriorate, reasonabla wear and tear excapied. Lender may
inspect the Propenty if the Property Is vacant or abandoned or the loan Is In default. Lender may take 12asonable action
to protect and preserve such vacant ot abandoned Property. Botrower shall alsc be in default i Borrower, during the
loan application process, gave materlaily falsa or inaccurate information or statements to Lender {or faffed to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited o,
rapresentations concarning Borrower's ccoupancy of the Praperty as a principal residence. it this Security Instrument s
on a leasehold, Borrowsr shall comply with the provisions of the lease. 1f Borrowar acquires fes title to the Property, the
leasshold and {ase title shall not be merged unless Lender agrees to the marger inwriting, . :

6. Charges 1o Borrower and Protection of Lender's Rights in the Propenly. Borrower shall pay all governmental
or municipal charges, fines and impaositions that are not included in Paragraph 2, Borrower shall pay these obilgations
on time directly to the entity which Is owed the payment. I{ tallure to pay would adversely affect Lender's interest in the
Property, upon Lender's requast Barrowar shall promptly furnish to Lender receipts evidencing these payments.

if Borrower falls to make these payments or the paymaents required by Paragraph 2, or falis to perform any other
covenants and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly .
atfect Lender's rights in the Property (such as a procesding in bankruptey, for candemnation of 10 enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lander's -
rights Irt the Property, including payment of taxes, hazard Insurance and other items mentioned In Paragraph 2. - -

Any amounts disbursed by Lender under this Paragraph shall become an additional ctebt of Borrowar and be
secured by this Security instrument, These amounts shalt hear interest from the date of disbursement, at the Nota rate,
and at the option of Lender, shall be Immaecliately due and payabie. - ‘

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shalt be paid to Lender to the extent ot the full amount of the indebtedness that remains unpald under the
Note and this Security Instrumeni. Lender shall apply such praceeds to the reduction of the indebtedness under the
Nota and this Security Instrument, first ta any delinquent amounts applled in the order pravided In Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to tha principal shalt not extend or postpaone the due
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date of the manthly paymanme argre rreE Il. Q;Jrﬁzlv c}uggé a o;un of such payments. Any

excess proceads over an amount required ta pay all cutstanding Indebtedness under the Note and this Sacurity
Instrument shall be palid to the entity lagally entitied thereto.

8. Fees. Londer may collect fees and charges autharized by the Secretary.

9, Grounds for Acceleration of Debt. . . o .

(a) Default. Lender may, except as limited by regufations Issued by tha Sacretary In the case of payment dafaults,

requirs immediate payment in il of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security {nstrument prior
to or on the due date of the next monthly payment, or :

{t) Borrowar defaults by falling, for a period of thirty days, to perform any other obilgations contained in this
Security instrumaent. . )

(b) Sale Without Credit approval. Lender shall, if permitted by appiicabie Jaw and with the prior approval of the

Secretary, require immedlate payment in full of all the sums secured by this Security Instrument if: .

() All ar part of the Property, or a beneficlal interest In a trust owning all or part of the Property, Is sold or
otherwise transferred (othar than by devise or descent} by the Borrowsr, and

{il) The Praperty Is not occupled by the purchaser ar grantee as his or her principal residence, ar the
purchaser or grantee doas so accupy the Praperty but his or her credit has not been approved in
accordance with the requirements of the Secretary. _ .

{c) No Waiver. If circumsiances occur that would permit Lender to require immedlate payment In full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent avents.

{d) Regulstiors af HUD Sacretary. In many circumstances regulations Issued by the Secratary will limit Lendei’s

rigihts, in the Cass of payment defaulls, to require Immadiate paymeant in full and foreclose if not pald. This Security

Instrument does ».Gt authorize acceleration or foreclosure If not permitted by regulations of the Secraetary.

{e )Mortgage Notntured. Barrawer agrees that should this Security Instrument and the note secured thereby not

be aligible for Insucnzs under tha Natlonal Houslng Act within §0 DAYS . from the date hereaf, .

Lender may, at its ocic) and notwithstanding anything In Paragraph 2, require immediate payment In full of all

sums secured by this Scouity tnstrument. A written slaternent of any authorized agent of the Secretary dated

" subsequentto 60 DAS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall ke rieemed conclusive praof of such Ineliglbitity. Natwithstanding the foregoing, this
option ray not be exarclsed b Zender when the unavaltability of insurance Is solely due to Lander’'s failure to remit

a mortgage insurance premium to *=a Secretary. . . )

10. Reinstatement. Borrower hat a2t to be relnstated if Lendar has required immaediate payment In full because
of Borrower's fallure ta pay an amount diue under the Note or this Security instrument. This right applies even after -
foreclosure proceedings are Instituted. To re’nstute the Security Instrument, Barrower shall tender in a lump sum afl
amounts required to bring Borrower’s account cutrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reatonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upoi rawnstateinent by Borrower, this Security Instrument and the
obligations that it secures shall semain in effect as £ ligrder had not required immediate payment in full. However,
Lender Is not required to permit relnstatement if: (1) Ler aer has accepted rainstatemnent after the commencement of
foractosute proceedings within two years immediately pressuing the commenceiment of a current foreclosure
proceeding, () reinstatement will preclude foraclosure on differant grounds in tha future, ar (lll) reinstatement will
adversaly affact the priority of the llen created by this Secuiityinstrumaent. . '

11. Borrower Not Released; Forbearance by Lender Not s Walver. Extenslon of the time of payment or .
muodification of amartization of the sums secured by this Securit” Izistrumant granted by Lender to any successor in
Interest of BrrrZ»ur shall not operate to release the lability of the cligi1sl Borrower or Borrower’s successor in interest.
Lender shall nat be required to commence proceedings agalnst anystceessor In Interest or refuse to extend time for
payment or atherwise modify amartization of the sums secured by this Serurity Instrument by reason of any demand
made by the ariginal Borrower or Borrowsr’'s successors in intarest, Ay forbezrance by Lender in exerclsing any right
or remedy shall not be a walver of or praclude the exercise of any right or re mecy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-3igriers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Larter and Borrower, subject to the
provisians of Paragraph 9.b. Borrower's covenants and agreements shail be joint.and.saveral, Any Borrower who
co-signs this Securlty Instrument but doss not axecute the Note: (a) is co-signing thls Security Instrument only to
mortgage, grant and convey that Borrower's Intarest In the Property under the terms cf this Security Instrument; (b} Is
nat perscnally obligated 1o pay the sums secured by this Securlty Instrument; and (c) agraes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regaid to tha terms of this Security
Instrument or the Note without that Barrower's consent. ‘ . .

13. Notices. Any notice to Barrower provided for in this Security instrument shall ke giver-bv aelivering it or by
mailing & by first class mall unless apoplicable law requires use of another method. The notice shaid ho directed to the
Property Addrass or any other addrass Barrower designates by notice to Lender. Any notice to Lenuer shall be given
by first class mall to Lender's address stated herein ar any address Lender designates by notice to Eoriower, Any hotice
provided for in thls Security Instrument shall be deemed to have been glven to Borrawer or Lender wnesi g iven as
provided in this paragraph. .

14. Governing Law; Severability. This Security Instrumant shall be governed by Federal law and the law of the
Jurisdiction in which the Property Is Iocated. (n the event that any provision or clause of this Socurlly Instrument or the
Nota canflicts with applicable iaw, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severabia. , _ _ :

15. Borrower's Copy. Borrower shall be given one confarmed copy of this Security Instrument. o

. 16. Assignment of Rents. Borrower unconditlonally assigns and transfers to Lender all the rents and ravenues of
the Property. Borrowar authorizes Lender or Lender's agents to collect the rents and revenues and hareby directs each
tanant of the Property to pay the rents to Lender or Lender's agants. Howevaer, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Secuwrity (nstrument, Borrower shall callect and racelve all rents
and revenues of the Properiy as trustee for the bensfit of Lendsr and Borrowar. This assignment of rents constitutes an
absolute asslgnment and not an assignment for addltional security only. )

If Lender gives niotice of breach to Borrower: (a} all rents received by Borrowar shall be held by Borrower as trustee
for benefi of Lender only, ta be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
colleet and recaive all of the rents of the Property; and (¢} each tenant of the Praperty shall pay ail rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant. .

Borrowar has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 18. ) : :

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This - - -

- assignnant of rents of the Property shall tarminate when the debt secured by the Securlty Instrument Is paid in full.
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NON-UNI#OHM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foraeclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permilted by applicable law. Lender shall be entitled to collact all expanses
incurred in pursuing the remedies provided In this Paragraph 17, including, but not {imited to, reasonabla attorneys' feas
and costs of title evidence. . :

18. Release. Upon paymaent of all sums sadured by this Sacurity instrument, Lender shall release this Sacurity
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

19. Walver of Homesteczd. Borraower waives all right of homestead exemption In the Property.

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorparated into and shall amend and supplement
the covenants and agreements of this Sacurity Instrument as If the rider(s) were In a part of this Security Instrument.
[Check applicable box{es}].

D Condominium Rider D Graduated Payment Rider

Planned Unit Developmént Rider Other [Specify]

DGrowlng Equity Rider

1ty

BY SIGNING BIILOW, Borrower éccepls and agresas to the terms contained in pages 1 through 4 of this Security
Instrumant and In ary rider(s) executed by Borrowar and recorded with it.

Witnesseas:

# Z ~(Soal)
THIRMAH R. ROBERTS

rovwer

P

Seal)
CONNA M. ROBERTS Ijorrown)n

[sOSeal)

rover

IEGB“

Toveer

STATE OF ILLINOIS, _ (st~ Countyss:
1 bintrias Low Pdeisec. T

) . a Natary Public In and for sald county and state, do hereby ceriity
that THIRMAN R. ROBERTS, and DONNA M. RUBERTS

persanally known to me to be the same person(s) whose nameafu) cubscribed to the foregoling instrument, appeared -
before me this day in person, and acknowiedged that they signed and delivered the said-insfrument as
their ~ free and voluntary act, for the uses and purposaes therein set forth. "

Gliven under my hand and official seal, this 372
My Commission expires:

dayol idprie 95

o

"OFFICIAL SRAL®
N“mul'&m:ﬁm‘h‘l ; Notary Public ..~
My Commisylon Rxpireci 99 -

LTI O O R i ot

This instrument was prepared b§:

MORTGAGE CElTcRS, INC.
1333 EAST 9400 SOQGUTH, SAROY, (U1 84083

(rLLISh
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