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STATE OF I“LIYNOIS P ti o | FHACASENO,
TR FHA ‘MoRTGAGE D 7| 1310 7886431-703
L 'I'h:s Mortguge(Secm ;mstrumem " is gwcn on April 24, 1995 TheMongagons
DAVID A CRAIG JR A ’sAf HELDR and JAIME L ARIDLA A INGLE WDT"AN
whose address is. /015 HEST 1DDTH ST RFE"' CHICAGO RIDGE IL 60415 3

- ‘ ("Borrower"), This Security Irsirumen! is given to NESTAMERICA MORIDAGE

CDMPANY A COLORADO CORPORATION /7y P ,
which is organized and. emsnng under the-lawsof - THE STATE OF COLORADO '
and whose nddress is 5655 S YOSEMITE STRE!‘.T ENGLENDDD CD X
80111 - ' ( undcr')
IBorrowerowes benderlhc pnnczpal sum of Dne Hundred H‘teen Thousand Nme Hundred
Fifty One Oollars and no/100- ~ - Lo/ .0 Dotlass -
(U.S. $115,951.00 .. ). This debt is evidénced by, Borrower’s ncte dated the same date as this - .
Secuirity Instmmem("Notc ), wluch provides for month!y payments, Withte mll debl, if not paid carlier, due _ &
and payableon... . " May 1. 2025 . This Securily Instrum(ni. secures 1o Lender: (a) the e
repayment of, the debt evidenced by the Note, wuh interest, and all renewals, extnsions and modifications; o1
(b) the paymeni of all other sums, with interest, advanced under paragraph 6,to pro ect the security of this wJ
Security, Instrumem. and (¢) the performance of Borrower's covenants and agrcement' under this Security td
Instrument and. ;h:. Note. For this purpose, Borrower does hereby mortgage, grant and’ corivey to Lender I:G

the following déscribed propcny Tocated in COOK
Coumy. llinois:

LOT, 16 IN ERANK DELUGACH S LORETTA HIGHLANDS BEING A 'SUBDIVISION u"
THE::SQUTH- 200 -FEET OF THE NORTH 800 FEET OF THE WEST 1/2 OF THE -
SQUTHWEST1/4 QF SECTION 7, : TOWNSHIP 37 NORTH, RANGE 13 EAST QF THE'
THIRD PRINCIPAL MERIDIAN IN CDOK CDUNTY ILLINDIS _

TAX 1D #24-07-304-007

wich s th adess of 7015 JEST IOOTH STREET ... CHICAGO RIDGE -
" : . .. [STREET) _ . e (2 (R

Ilimols 60415 ( Pmpeny Address" ) DR v

s [zwcoum o
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THIRD to interest due under the Note;
FOURTH to amortization of the principal of the Note;
EIFTH to late charges due under the Note.

_ 4. Fire, Flood and Other Hazard Insurance, Borrower shall i msure all improvements on the Property,
‘whetlier now in exlstenee or. snbsequently erected, against anly hazards, casualtics, and contingencies,
mcludmg fire; for which’ Lender requires insirance, This'insurance shall be maintiiined In thic’amounts and
for the’ pf.riods that {ender’ requires Borrower shall also Insure all lmprovcmcms on the Properly. whether
now in existence of sul:rsequen*l L crected agalnst’ loss by floods to the extent required by Lhe Secreta-'y All
insurance sHall' be Carried with companies approved by Lender.’ The insutance ‘policies and any tenewals
shatl be held by -Lender and’ ehall me!ude loss payable clauses in favor of ancl ina form acceptabte to.
Lender, - oonwpov s vumpn ap oo, i

In thr. evzat of loss, Borrower shnll glve Lender :mmedratc nonce by marl Lender may make proof of
" loss if ‘not mwe nromptly by Borrower. Each insurance company concerned-is hereby authorized and
directed to-make puyment for-such loss directly to Lender, instead of to Borrower and to Lender joinily. All
or any part of the Zasr.ance proceeds may be applied by Lender, at its option, either (a) 1o the reduction of .
the indebtedness under the: Note and this Security Instrument, first to any delinquent amounts. applied in.
the order in’ Paragraph 2, a:d then to prepayment of principal, or (b) to-the restoration or repair of the:
damaged property: Any- appl cation of the proceedsto the principal shall not extend or postpone the due
date of- the monthly paynents which are-referred to in Paragraph 2, or change the amount of such
payments, “Any excess insurance procceds overian amount required-to pay all outstanding indebtedness: -
under iie Note-and this Security Insirument shall:be paid to-the entity legally entitled thereto. s o e vy

In the ;aventof foreclosure of ths Sc,urlty Instrument or other transfer of title to the Propt,rty that
extinguishes the:indebtedness, all rrght itle rnr.l lnteresl of Borrower in nnd to insurance pohelcs in force
shall passito thepurchaser ST , TR

s, Occupnncy, Preeervatlon, Maintennre and Protection of the Properry, Borrower's Loan
Applire:iun' I.easeholds ‘Borrower shall occupy, ‘estadiish, and use the Property as Borrower's principal
residence wrthm sixty days after the exécution of this Seeumy Instrument and shall cominue to occupy the
Property as Borrowcr 5 pnncrpal residence for at ledst ime vear after the date of occupancy unless the
Sectetary determmes this requrrement will ‘cause undue Rardship for Borrower, or. unless _extenuating
crrcumsmnces exist which are beyond Borrower’s control, Borrowit shall notify Lenders of any'exténuating
circumstancss Borrower shall-not cotnmit waste or desiroy, daruege or substantially change the Property
or ::huw the Property to deteriorate, reasonable wear and tear excentzd, Lender may inspect'the Property if
the Property is vicant or abandoned or {he loan is in default. Lender may take reasonable action lo protect
and preserve such vacant or abandoned Property. Borrower shall also be in dsiault if Borrower, during the
loan applrcatron process, gave matetially false or maccumte information or s'a'e:hents to Lender (or failed ™
to provide Lendér with any material information) in' connection with the iown zvidenced by the Note,
mcludmg, but not limited to, represcntatrons concerning Borrower’s occupandy of the Property ‘as a
principal residence. If this 5 aecunly Instrument is on a leasehold, Borrower shall compl with the provisions
ot‘ the lease, i Borrowor dcquires’ fee title to the "Property, the Ieasehold and fee title ahal’ aat be merged

unless Lender agrees 10 the mérger i wntmg '

6 Chargw to Borrower and Protection of Lender's Rights in the Property Borrower suali pay all
governmeatal of municipal charges, fines ‘and’ 1mposmons that are not included in Paragraph 2, Bunpwer
shall pay these obligations on time directly to the entity which is owed the payment, If failure to pay ~7ouid
adversely affect Lender’s interest in the Property. upon Lender § requesr Borrower shall prompily ﬁll‘lmll to
Lender receipts evidencing these payments. -

- If Borrower fails to make:these: paymcnts or the paymems reqmred by Pamgraph 2 or fruls o perform
-any other covenants arid agreements.comained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in'the Property (such as a proceeding: in- bankruptcy, for
condenmation. or to:enforce: laws or regulations), then Lender may do and pay whatever. is necessary to
protect the value of the ‘Property and Lender’s rights in the Property, mehrdmg paymem of rexes, hazard
msuranee and omer items mennoned in Paragraph 2

L

VI e
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reasonable rand: cus&omary attorneys’ fees and cxpenscs properly assnc:atcd wnh thc mrcclost.re
procecding. Upon reinstatement by Borrower, this Security Instrument and the obiigations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required 1o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedmgs within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatesient wili preclude foreclosure on differcnt grounds in the future, or (iii)
reinstatement will adversely nffect the priority of the lien created by this Security Instrument.

- 11, Borrower Not Released; Forbearance by Lender Not 8 Waiver, Extension of the lime of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operale to release the liability of the original Borrower or
Borrower’s successor in interest, Lender shall not be required to commence proceedings against any
successor in lucerest or refusc to extend time for payment or otherwise modify amortization of the sums
secured by this Szeurity Instrument by reason of any demand made by the original Borrower ar Borrower's

suceessors in interzst. Anv forbearance by Lender in exercising any right or remedy shall not bea wmvcr of

or preclude the eziciza-of any right or remedy.

12, Successors and Assians Bound; Joint and Several Llubllity, Co-Signers, '!he covenants and
agreements aof this Security Tustrument shall bind and benefit the successors and assigns of Lender and

Borfower subject to the provisions of Paragraph 9(b). Borrower's covenants and agreements shall be jolm e
and wvera! Any Borrower whe co-signs this Secunty Instrumenl but does aot execule the Note: (21 is 7

co-signing this Security Instrument-only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Secyeity Instrument; (b) is not personally obligated to pay the sums .

secured by this Security Instrument; and (e} agrees that Lender and any other Borrower may agree to . . .

extend, modify, forbear or make any accoinwodations with regard to the terms of this Security Instrument
ot the Note without that Botrower's consent,

delivering it or by mailing it by first class mail unle’s applicable law requires use of another method, The
notice shall be directed to the Property Address or any waiier address Borrower designates by notice to
Lender. Any natice to Lender shall be given by first class «nail to Lender's address stated herein or any
addresr, Lender. designates by notice to Barzower. Any noticc grovided for in this Security Instrument shall
be det.med o hnvc heen givenito Borrower or Lender when given as grovided in this.paragraph, .

14, Goveming Law' Severability. This Security Instrument.':ai be governed by Federal !aw and xhc
law of the jurisdiction in “which the Property is located. In the pvent taat any provision or clause of thig
- Security Instrument or the Note conflicts with applicable Jaw, such confiict siall not affect other pravisions
of this: Security Instrurnent or the Note which can be given effect withour ihe :'nnﬂlctmg, provision. To this
end the provisions of this S"Cllrlt)’ Instrument and the Note are declared to be severstie.

18, Bnrre'n'er Copy. Borrower shall be gwen one conformed copy. of this Security Instrumcm

. 16. Assignmeut of Renl.s “Boirower uncoudmonnlly ass:gns and tmnsfcrs lo, Lenucr a" ‘tie. rents and -
revenues of the. }’ropcrty Bormwer guihorizes Lender or Lender's agents (o collect the rects ard revenues
and ligreby directs each tcnnm of the Property to pay the rents lo Lender or Lender's agenis r'wcvcr,
prior 1o ‘Lendet’s natice' to' Borrower of Borrower's breach of any covénant or agreement in tie Security
Instrument, Borrower shall coilect and receive all rents and revenues of the Property as trustec for thc
benefit of Lendcr and Borrawer, This assignment. of rents constitutes an absolutc assngnmcm and net e
assngnment for additiona) security only.

1f Lender: gwes nalice of 'breach lo Borrower: (a) all rents recelved by ‘Borrower shall be held by
'Bonower is trustee - for benefit of Lender only, to be applied to the sumis secured'by -the Security
Instrumient:’ (b) Lender $hall bie entitled to colléct and receive all of the rents of the Property; and (c) each
tenadt:of tHe Property. shallipay all rents due and unpaid to Lender or Lender’s -‘ngcm'on ‘Lender's written
demand-lothetenant. ..o oo o SETREa

Borrawer hds no!l executed any pnor asmgnmem of lhe rents and has not and WIH not perform any acl
that would prcvent Lender from excrczsmg its nghts under rh is Paragraph 16.

PR
i
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"13. Natlces, Any notice to Borrower p!‘O"ldEﬂ for in this Sccurizy !nstrumr.m shall be gwcn by s
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STATE OF =% : L Comadn Countyss:

], > el ' ,aNotafy Public in and for said county and slale,dd hereby cerlil'y-thm
DAVID A, CRAIG JR. and JAIME L. VARIOLA :

personally known to me to be the same person(s) whose name(s) AI'€subscribed lo the foregoing -
instrument, appeared before me this day in person, and acknowledged that they signed and -
delivered the said instrument as their free and voluntary set, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 24 dayof W pwd 195

My commissicn expires:

L. ! g
Nota%l"ﬁbl)'/

This instrument was prepared by.  WESTAMERICA MORTGAGE COMPANY
Address: 17%) 660 MIDWEST ROAD
AYRANOK TERRACE, IL. 60181

NN ﬂ‘l.‘i‘,-)‘i))))’))).\)))‘.\)T.\)»);"
. “CFFICTALSEAL" %
{  COLLVEN DRISCOLL_ %
2 Notary Public, Siate of Ulinois

l ; : .
G My Commission Fapt:es 1NesTy,
22020320020 IIII 2D IIIRINI DI,
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