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MORTGAGE 131-7885442 203
THIS MORTGAGE ("Security Instzument”) is given on APRIL 13, 1895 . The Mortgagor is
SANTA MARIA RIVERA, A SINGLN ©LRSON AND WILLIAM RIVERA, A SINGLE PERSON
AND SANTR EMILLETH LARA VELASBQUPL, A SINGLE PERSON /1j)
L)

("Borrower"). This Security Instrument is given (0
NORWEST MORTGAGE, INC.
which is organized and existing under the iaws of THE STATE OF {I'NESOTA , and whos(;

75/ 3 OR7

yz2d

address is NORWEST MORTGAGE INC,,, P.O. BOX 5137, DES CINES, IA 503065137
("Lendez*). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FOUR THOUSAND NINE HUNDRED SEVENTY .fOUR-AND 00/100
Driiors (ULS, $§#*9+194,974.00 )
This debt is evidenced by Borrower's note daied the same date as this Securiy dngziument ("Note™), which pravides for
monthly payments, with the fuif debt, if not paid carlier, due and paynble on MAY 01, 2045

This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Moie, with inerest, and ofl ruwwnls, 7]
exiensions and modifications; (b) the payment of all other sums, with intercst, advanced under paragraph 6 to protect the A
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agrecpients under tnis Seeurity
Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey o Lender the following &
described property located in COOK County, lllinois; (I
LOT 14 IN BLOCK 4 IN ASHWOCD ADDITION TQ ROGER'S PARK, A op!
SUBDIVISION CF THE SOUTH 1/2 OF THE RORTHEAST 1/4 OF THE 2

-

SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

*SER ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SEOULD BE SENT TO: NORWEST MORTGAGE INC., P.Q.

BOX 5137, DES MQINERS, IA 503065137

which has the address of 6610 NORTH MAPLEWOOD AVENUE, CHICAGO (Street, City),
lllinois 60645 {Zip Codel  (“Property Address");

m‘“‘“” 408 FHA 1ivals Mortgage - 4192 x I Im |
VMP MORTGAGE FORMS . (80CI521-7291
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) TOGETHER WITH all the improvemeniy new or herenlter E'rccli-t‘i on the property, and all casewenty, righs,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier o
part of the property. All replacements and additions shall also be covered by (his Security Instrumenmi. All of the foregoing is
relerred to in this Sceurity instrement as the ** Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record,

L. Payment of Principal, Interest and Late Charge, Borrower shall pay when tue the principal of, and interest on, he
deht evidenced by the Noie and late charges due under the Note.

2. Monthly Payments of ‘Taxes, Tnsurance and Other Charges, Borrower shall include in each monthly payment,
(ogether with the pringipul and interest as set forth in the Note and any tte charges. an installment of any (a) taxes and specinl
assessments levied <t 10 be levied against the Property, (b) feaschold payments or ground rents on the Property, and (c)

premiums for insurance icquired by paragraph 4.

Each monthly installant for items (a), (b}, and (c) shall equal one-twelfth of the annual amouns, as reasonably cstimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amoumt for cach itern siiz!l be accumulaied by Lender within a period ending one month before an item would
become delinquent. Lender shall beld the amounts collected in trust to pay items (a), (b), and (c) before they become

definquent,

if at any time the tolal af the payments nele by Lender for items (n), (b}, and (¢}, together with the future monthly
payments for such items payable to Lender peior vi the due dates of such ilems, exceeds by more than one-sixth the estimated
amount of payments required to pay such itlems wiier die. and if payments on the Note are current, then Lender shall either
refund the excess over onc-sixth of the estimated paymeais or credit the excess over onc-sixth of the estimated payments 1o
subsequent payments by Borrower, al the option of Borrower: 1 the total of the payments made by Borrower for item (a), (b,
or (¢) is insufficient to pay the item when due, then Borrower chall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, “*Sccretary”’ means the Scerétaly of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium (o the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Inairument), cach monthly paymen shall also include
either: (i) an installment of the annual mortgage insurance premium Lo be paic by Lender to the Secretary, or (i) & monthly
charge instcad of & mortgage insurance premium if this Security Instrument is heid o;the Secretary. Each monthly instatlment
of the mortgage insurance premium shall be in an amount sufficient to accumulate the 12k 2anual mertgage insurance premium
with Lender ane month prior to the date the full annual morigage insurance premium is ¢usic the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-iwelfth of one-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeni, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and {c) and any mortgasc insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refurd any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

$econd, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fiftk, to late charges duc under the Note,
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4. Fire, Flood and Other Hazard Tusurance, Borrower shall insure afl improvesments on the Property, whether now in
existence or subsequently erected, agninst any bozards, coswaliics, and contingencies, including Ore, for which Lender requires
insurance. This insurance shall be mnintained in the amounts and for the perivds that Lender requires, Porrower shall niso
insure al! improvements on the Property, whether now in exisience or subsequently crected, against loss by Noods to the extent
required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of Toss, Bortower shall give Lender immediate notice by mail, Lender may make prool’ of loss if not mude
prompily hy Borrower, Each insurance company coneerned is berehy mathorized and directed 10 make payment for such loss
direetly to Lender, instead of to Borrower and o Lender joinly, AH or any part of the insirance proceeds may be applied by
Lender, at it oprion, cither (a) to the reduciion of the indebicdness under the Note and this Security Instrument, first 1o any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration of repair
of the damaged Property. Any application of the proceeds to the principal shali not exiend or postpone the duc date of the
monthly payments which arc referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver an amount réquired to pay all outstanding indebtedness under the Note and ¢his Security Instrument shall be paid to the

entity legally entitled «heicto,

In the event of foreciorcre of this Sccurity Instrument or other transfer of title to the Properly that extinguishes the
indcbtedness, all right, titie ang iziérzst of Borrawer in and to insurance policics in force shall puss to the purchaser.

5. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Apphication;
Leascholds, Borrower shall occupy, esiabtisn, and use the Property as Borrower's principal residence whthin sixty days alter
the execution of s Seeurity Instrament and skall continue to occupy the Property as Borrower's principal reskdence for at least
one year after the date of accupancy, unless the-Seoreiary determines this reguirement will cause undue hardship for Barcower,
or unless extenuating circumsiances exist whicl-are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commii-wste or destroy, damage or substantially change the Property or allow
the Property to detcriorale, rcasonable wear and tear excepies. Lender may inspect the Property if the Property is vacani or
abandoned or the loan is in default, Lender may take reasinabie action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during tae joan application process, gave materially false or inaccurale
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coucerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 1T
Borrower acquires fee title to the Property, the lcaschold and fee title shalinot be-cmerged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Porrower shall pay all governmental or
municipal charges, fines and impositions that are not included in parageaph 2. Borrower shall pay these obligations on time
dircctly to the entity which is owed the payment, [f failure ta pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shali promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pesfores any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affeet Lender’s rights
in the Propenty (such as a proceeding in bankruptcy, for condemnation or to enforce taws or regulations), then’Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurauce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shal! be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall applv such proceeds to the reduction of the indebredness under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds ta the principal shall not extend or postpone the due date of the monthly payments, which are
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felerred (o in parageaph 2, or change the amount of such payments. Any excess proceeds aver sn amount required (o pay all
outstanding indebredness uader the Note and this Securily Instrument shall be paid to the entlty legatly entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secrctary,

9. Grounds for Acceleration of Debt,

(a) Default. Lendes may, except as limited by regulations issued by the Secretary in the case of payment defumiles,
require immediate payment in full of all sums secured by this Security Instrwmnent if;
(i) Bosrower defiulis by failing to pay in fall any monthly payment required by this Security instrument prior (o or
ot the due date of the next monthly payment, or
{ii) Borrower deluults by fafling, for o period of thirty duys, 1o perform any other obligntions coninined in this

Secority fnstrument,

(h) Sale Witnout Credit Approval, Lender shall, if pennitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Securily Ingtrement if:
(i} All or par ‘ol the Property, or a benefictal interest in a trust owning all or part of {he Property, is sold or
otherwise transicreco (other than by devise or descent) by the Borrower, and
(ii) The Property 45 not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does <s occupy the Property but his or ker credit has not been approved in accardance with the

requirements of the Secretary:

{c) No Waiver. If circumstances occur 1ha, would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does-not-waive its rights with respect 1o subsequent events,

{d) Regulations of HUD Secretary. In many sircumstances regulations issucd by the Secretary will limit Lender's
rights in the case of payment defaults to requirc immadiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or fareclosure if not permitied by regulations of the Secretary.

{¢} Mortgage Not Insured. Borrower agrees that should thas Security Instrument and the Nole sccured thereby not be
eligible for insurance under the National Housing Act within'60 dys from the date hereof, Lender may, al its option
and notwithstanding anything in paragraph 9, require immediate pryment in full of all sums sccured by shis Security
Instrument. A wrilten statement of any authorized agent of the Secretary-dated subsequent 10 60 days from the date
hereof, declining 10 insure this Security [nstrument and the Note securcd thereby, shall be deemed conclusive prool of
such ineligibility. Notwithstanding the foregaing, this aption may not be ¢rariised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a morigage insurance prerinr: to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amouni duc under the Note or this Security Instrument, This right pplies even afier foreciosure
praceedings are instituied. To rcinstate the Security Instrument, Borrower shall tender in a Jump swia éil amounts required to
bring Borrower’s account current including, to the extent they are obfigations of Borrower under this Security Instrument,
forcclosure costs and reasonable and customary attorneys’ fees and expenses properly associated witi the foreclosure
proceeding. Upon reinstaiement by Borrower, this Security Instrument and the obligations that it secures shuli-‘emain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure praceedings within two years immediately preceding the
commencemen: of a current foreclosure proceeding, (ii) reinsiatement will preclude foreclosure on different grounds in the
future, or (iii) reinstaternent will adversely affect the priarity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shail
not operate 10 release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy. S M, K'
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12, Succewars and Assigns Boungd; Solnt and Severnl Linhility; Co-Nigners, The uuvguunts il agreenieants of this
Security Instrument shall bind and benefir the successors and ussigny of Lender and Borrower, subject (o the preavisions of
paragraph 9.b. Barrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Scearlty
Instruient but does not cxecute the Note: (2) is vo-signing this Security Instrument only 1o morigage, grant sed convey that
Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Seeurity Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice (o Borrower provided for in this Securily Instrument shill be given by delivering it or by mailing
it by first class mail unless applicable {aw requires use of another method, The notice shall be direeted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's nddress stated herein or any address fender designutes by notice 10 Borrower, Any notice provided for in this Security
Inatrument sinll be decnied © have been given to Borrower ar Lender when glven s provided tn this peragraph,

14. Governing f.aw; Severability, This Sccurity Instrument shal! be governed by federal Taw and the liw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Nole
conflicis with applicable 12w, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Nole are declared

to be severable.

15. Borrower's Copy. Borrower shal! be given onc conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unzoniditionally assigns and wansfers to Leader all the rems and revenues of the
Property. Borrower authorizes Lender or Lender’s ngents to collect the rents and revenues and hereby lireets each tenant of he
Property to pay the renis 10 Lender or Lender's agenis-However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumeny, Segrower shall collect wnd receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assizament of rems constitutes an absolute assignment wid not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 1o the sums secured by the Secu:ity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Proyeryy shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and-wit! not perform an act that would prevent
P p

Lender from exercising its rights under this paragraph 16.

Lender shatl not be required 1o enter upon, take controi of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is-a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This icsignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses Incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

S.H K
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20. Riders to this Secority Jntrument, 11 one or mare riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants o each such rider shall be incorporated into and shall amend sod supptement the covenants

nnd agreements of this Security Instramenay if the rider(s) were o part of this Security bnstrument.
fCheck applicable box(es)|

[ Condominiuin Rider [:3 Graduated Payment Rider {x] Other [Specify]
L Planned Unit Development Rider ! Crowing Equity Rider ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to theierns conlamcd in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it
\
T@T Mose ﬁﬂﬂ” (Seal

Witncsses:
SANTA mARIA RIVERA

e

WILLIAM RIVERA -Barrower

-Barrower  SANT, LARA VELASQUEZ

-Borrower

-Barrawer

7
’

(Seal)

ST, ATE OF ILLINOIS, COOK County ss:

LRE UnDekSITNE [ , a Notary Public in and for said county and stare do hereby certify
that SANTA MARIA RIVERA, A SINGLE PERSON AND WILLIAM RIVERA, A SINGLE
PERSON AND SANTA EMILLETH LARA VELASQUEZ, A SINGLR PRRSON

, personatiy known (o me to be the same person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as free and voluntary act, for :he uses and purposes therein set forth.
Given under my hand and official seal, this 13TH dav of APRIL- , 1988

My Comsnission Expires: .:_": ) /,}Z’ S Y
o~ Nubary Pabl
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FHA Case No.

131-7885442 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i juade this - 13TH (ny of
APRIL. . 1995 el b Incorporated into md shalt be deemed to amend and supplement
the Mortgage, Deed af Trust o Secorfty Deed (“Secarity Iimtrument®”) of the same dare given by the undeesdgned

¢ Borrowes™ ) o seeure Borrower's Note {"Note"') (o NORWEST MORTGAGE, INC.

(the **Lender’’) o the same date and covering the property described in the Security Instrument and located at:

6610 NORTH MAP_EWOOD AVENUE CHICAGO, IL 60645

[Prapecy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additiop-ic, the covenanls and agreements made in the Seeusity
Instrument, Borrower and Lender further covenant and aeree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAN/GES

(A) Change Date

The interest rate may change on the first day of JULY , 1996 , and on that day
of each succeeding year. "Change Date” means each date on whick the firerest rate could change.

(B) The index

Beginning with the first Change Date, the intercst rate will be based or ar-Index, "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constamt maturiy-of one year, as mide available
by the Federal Reserve Board. "Current Index™ means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND SEVEN-EIGHTHS percentage point(s) ( 2.875 %) 1o the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (D.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the nexi
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest vate.

SO96L256
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(E) Caleulation of Payment Change
1T the interest rate changes on a Clmge Date, Lender will caleulate the amoont of monthly payment of

privgipal and interest which would be necessary 10 repay the unpaid principal balance tn full st the maturity dnie
0l the new interest raie through substantially equal payments. [n making such caleulation, Lender will use the
unpaid principu balance which would be owed on the Change Date if these bad been ne defuult in payment on the
Note, reduced by the amount of any prepaynicnts to principal. The result of this ealculmion will be the umount of
the new monthly payment of principal and interest.

{F) Notice of Changes
Lender will give notice lo Borrower of any change in the interest rale and monthly payment amount, The

fiotice myist bz given at least 25 days before the new monthly payment amount is due, and must st forth (i) the
date of the nadice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount. (vi) the Current Index and the datc it was published, (vii) the methad of calculating the change
in monthly paymentamount, and (viii) any ether information which may be required by law from time to time.

(G) Elfective Dae 2 Thunges

A new interest rite cotcalated in necordance with parngraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrowed stillowke a payment in the new monthly amount beginning on the Tiest payment
date which oceurs at leasi 25 daya afier Lender has given Borrower the notice of changes required by paragenph
(F) of this Rider. Borrower shall have’ no abligation to pay any increase in the monthly payment amount
calculated in accordance with paragrapn (E of this Rider for any payment date occurring less than 25 days afier
Lender has given the required notice. If the momhly payment amount caleulated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return to Borvower.of any excess paymens, with interest thereon at the Note
rate (a ratc equal to the interest rate which should havs'véen stated in a timely notice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be zpriicd as payment of principal. Lender’s obligation (o
return any excess payment with interest on demand is not assignofe even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anr covenants contained in this Adjustable

Rate Rider.
(Seal) RO p ) semy

SAN ()MT LARA Borower  SANTA MARIA RIVERA | -Borrower
{Seal) Z o [(Seal)
-Borrawer N LLIAH RIVERA -Dorrower

[Space Below This Line Reserved for Acknowledgment)
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