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CONSTRUCTION LOAN ASSIGNMENT OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS, that the undersigned,
ORCHARD PARK LIMITED PARTNERSHIP, an Illinois limited partnership
(the "Mortgagor"), in order to secure an indebtedness in the
principal sum of One Million Seven Hundred Thousand AND NO/100
Dollars ($1,700,000), executed a Construction Loan Mortgage and
Security Agreement of even date herewith (the "Mortgage").
mortgaging to LASALLE NATIONAL BANK, a national banking
association (the "Mortgagee"), a leasehold eatate in the real
property described in Exhibit A attached hereto and by this
referencr made a part hereof, together with any present and
future improvements situated thereon (collectively, the

"Premises”}; and

WHEREAS, che Mortgagee is the holder of the Mortgags and
the Construction Loan Mortgage Note of the Mortgagor of even date

herewith secured theieby;

NOW, THEREFORE, in order to induce the Mortgagee to make
the loan gecured by the Murtgage, the Mortgagor does hereby sell,
assign, transfer and set <ver unto the Mortgagee, its successors
and assigne, (i) all the ren’s, avails, issues and profits now
due or which may hereafter becous due under or by virtue of any
lease or subleage, either oral or written, or any letting of or
any agreement for the use or occupuncy of any part of the
Premises, which may have been hereicinre or may be hersafter made
or agreed to, or which may be made or zgreed to by the Mortgegee
under the power hereinafter granted, in2luding, but not limited
to, the lease or leases described in Exhikiv B attached hereto
(the "Leages"), (ii) all such leases and subleases and agreements
referred to in (1) above, including, but noct limited to, the
Leages, and (iii) any and all guarantees of the lessee'’'s
obligations under any of such leases and subleaces and
agreements, It is the intention hereby to establish an absclute
transfer and assignment of all such leases and subleages and
agreementg and all the rents, avails, issues and proiite
thereunder unto the Mortgagee, including all leases and subleases
and agreements now existing upon the Premises, and not morely an
asgignment as additional security for the indebtedness desciibed

above.

0LL92.2%6

The Mortgagor does hereby further covenant and agree as
follows:

Section 1. Mortgagee as Agent. The Mortgagor does hereby
irrevocably appoint the Mortgagee to be its agent for the
management of the Premises, and doeg hereby authorize the
Mortgagee to let and re-let the Premises, or any part thereof,
according to ite own discretion, and to bring or defend any suits
in connection with the Premises in ita own name or in the name of
the Mortgagor as it may deem necessary or expedient, and to make
such repairs to the Premises as it may deem proper or advisable,
and to do anything in or about the Premises that the Mortgagor
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might do, hereby ratifying and confirming anything and everything
that the Mortgagee may do,

Section 2. Collection of Renta. The Mortgagor does
hereby irrevocably authorize the Mortgagee in its own name to
collect all of said rents arising or accruing at any time
hersafter and all now due or that may hereafter become due and to
uge such measures, legal or equitable, as in 1its discretion it
may deem necessary or proper to enforce the payment or the
security of such rents, or to secure and maintain possession of

the Premises or any portion thereof.

Section 3. Application of Rents. It is understood and
agread thut the Mortgagee shall have the power to use and apply
said rents. 2vails, iszues and profits toward the payment of any
present or future indebtedness or liability of the Mortgagor to
the Mortgagee, ‘dun or to become due, or that may hereafter be
contracted, and 2lsc toward the payment of all expenses for the
care and management ¢f the Premises, including taxes, insurance,
assessments, usual ard customary commissions to a real estate
broker for the leasing ani/or collecting of rents for the
Premises or any part therevf, and for the expense of such
attorneys, agents and servzas as may be employed by the

Mortgagee for such purposes.

Section 4. Successors in Interest. It is further
understood and agreed that this Asnjignment shall be binding upon
and inure to the benefit of the succensors and assigne of the
Mortgagor and the Mortgagee, respectively, including any
participant in any loan hereby secured, and shall be construed as
a covenant running with the land and shall-continue in full force
and effect until all of the indebtedness or Jiability of the
Mortgagor to the Mortgagee shall have been paid in full, at which
time this Assignment and the rights and powers/g-anted hereunder

shall terminate.

Section 5. Exercise Upon Default, It is undaregtood and
agreed that the Mortgagee shall not exercise its righte =nd
powers under this Assignment until after default in the nayment
of principal of and/or interest on the indebtedness secured by
the Mortgage or until after an event of default occurs undar the
Mortgage, the said Construction Loan Mortgage Note or any other
document securing the indebtedness secured by this Assignment,
and the expiration of any applicable notice and/or grace periodq,
and the Mortgagor shall have a license to collect the rentals
from the Premises in the absence of such a default or event of
default and the expiration of any such grace period. Without
limitation on any other remedies which the Mortgagee may be
entitled to exercise in order to enforce this Aszsignment, the
rights and powers of the Mortgagee under this Assignment may be
exercised upon written notice by the Mortgagee to the Mortgagor




UNOFFICIAL COPY




UNOFFICIAL COPY

and any one or more tenants under any lease or tenancy of the
Premises or any portion thereof, and in order to enforce such
rights and powers, it shall not be necessgary for the Mortgagee to
chtain possession of the Premises, or to institute any legal
action or proceeding whatsocever, including, without limitation,
any action to foreclose the Mcrtgage or to appoint a recelver for

the Premises.

No Waiver. Pailure of the Mortgagee to
exsrcise any right which it may exercise hereunder shall not be
deemed a waiver by the Mortgagee of ita rights of exercise
thereafter,

Sertion 7. Leases of the Premises. The Mortgagor agrees
(1) that it ,will at all times duly perform and obgerve all of the
terms, provisions, conditions and agreementa on its part to be
performed and c¢bserved under any and all leases of the Premiges
or any portion. chersof, including, but not limited to, the
Leases, and shail not suffer or permit any default or event of
default on the part-of the lesgor to exist thereunder; and (ii)
except for security Jsposits not to exceed one month’s rent for
any one lesgee, that it will not collect any rent for more than
one month in advance ot -the date same is due.

Section 8. @Giving o¢i Motice. All communicaticns provided
for herein shall be in writing zad shall be deemed to be given or
made when served pergonally or when deposited in the United
States mail, registered or certifizd, return receipt requested,
postage prepaid, addreasgsed as followa:

If to the Mortgagor: Orchard Park Limited Partnership
¢/o Chicago Dweilings Association
360 North Mich.lgar Avenue
Suite 2004
Chicago, Illinois fuedl

with a copy to: Chicago Metropalitan Housing
Development Corporation
626 West Jackson Boulevard
Suite 200
Chicago, Illinois 60661

If to the Mcrtgagee: LaSalle National Bank
120 South LaSalle Street
Chicago, Illinocie 60603

Attention: Community Development
Division

or to such party at such other address as such party may
designate by notice duly given in accordance with this Section to
the other parties.

02582256
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Section 9. Amendment. This Assignment may be altered or
amended only by a writing signed by the party sought to be bound
by such alteration or amendment.

Sectiop 10. Execution of Counterparts. This Asaignment

may be executed in ssveral counterparts and all such executed
counterparts shall constitute one agreement binding on the
parties hereto.

fection 11. BSeverability. If any part of this Assignment

is or shall be invalid for any reason, the same shall be deemed
to be snverable from the remainder thereof and such invalidity
shall 1n no way affect or impair the validity of this Agsignment
as a whcle or any other part or portion thereof.

Seccica 12, Construction.

{a) Thelvords "herecf," "herein," "hereunder," and othar
words of similay imrort refer to thig Assignment as a whole and
not to the individu=i Sections in which such terms are used.

(b) References to Sections and other subdiviaions of this
Assignment are to the desimated Sectiona and other subdivisions
of this Assignment as origlzzlily executed.

{¢} The headings of this iAssignment are for convenience
only and shall not define or limit the provisions hereof.

(d) Where the context so requdizes, words used in the
singular shall include the plural and ¥lice versa, and wordse of
one gender ghall include all other genders.

(e) Wherever in this Assignment provision is made for the
approval or consent of the Mortgagee, or that upy matter is to be
to the Mortgagee’s satisfaction, or that any matter is to be as
estimated or determined by the Mortgagee, or the 1l!xe, unless
specifically stated tec the contrary, such approval, consent,
satisfaction, estimate or determination or the like slizlil be made
determined or given by the Mortgagee pursuant to a reasonable
application of judgment in accordance with institutional ‘lending
practice and commercial custom in connection with major reai

estate loans.

Section 13. Governing Law. This Assignment is prepared
and entered into with the intention that the law of the State of

Illinois shall govern its construction.
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IN WITNESS WHEREOF, the undersigned has caused this
instrument to be executed as of February 1, 1995,
ORCHARD PARK LIMITED BRARTNERBHIP

By Orchard Park, L.L.C., an Illinois limited
liability company, General Partner

By OPT, Inc., an Illinois not for profit
corporation, Manager

o (Wwoltne FLreBe

Title: IF\’GS\:\.OM"! 54; CEOQ
(SEAL)
Attest:

Clcﬁxeuﬁ()uéqquaﬁz//

Title: rl‘\'ﬁdwij OFT The

0LL8LZS6
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STATE OF ILLINOIS ) X Pregiolant, and & verdiee ¥,

) o8 il g opT G, e

COUNTY OF COOK

Thes foregoing instrument was agknovﬂ. dged betore me thias @_81‘\
day of E‘%’Q{-{:Eh', by Clhinssbine M OX. oliveo g, Manager of Orchard
Park, L.L.C., an Illinocims limited liability company, general partner
of Orchard Park Limited Partnarship, an Illinois limited partnerahip,
on behalf of asaid limited liability company and said limitead

partnership. 7
Notary Pu—blicO

W NP L AT o B S R g Ay v
“"OFFICIAL SEALY
WARREN P, \WENZLOFF
Molary Public, Stata of Ninols
My Qomasagian Eqpros Maeeh 30, 1957

AP e mn e i L e T T T
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LEGAL DESCRIPTION QF THE PREMISES
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EXHIBIT A

J

LEGAL DESCRIPTION

PARCEL 1 (PROPOSED BLOCK 1 IN ORCHARD PARK) :

THAT PART OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 4, TOWNSHIP 3% NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTH EAST LINE OF CLYBOURN AVENUE,
AS SAID STREET 18 SHOWN ON THE PLAT OF BUTTERFIELD'S ADDITION TO CHICAGO, WITH
THE CEWIER LINE OF WEED STREET, AS SHOWN DN THE PLAT OF C. J. HULL'S SUBDIVISION
OF LOTS 155 AND 156 IN SAID BUTTERFIELD'S ADDITION;

THENCE NORTF 4° DEGREES EAST, ALONG SAID CENTER LINE OF WEED STREET, A DISTANCE
OF 235 FEET TO A'POINT ON A LINE 235 FEET NORTH EAST OF AND PARALLEL WITH THE
NORTH EAST LINE OF/CLYBOURN AVENUE AFCORESAID;

THENCE SOUTH 45 DEGREFS EAST, ALONG SAID PARALLEL LINE, A DISTANCE OF 105.30 FEET
TO A POINT ON A LINE 10%.30 FEET SOUTH EAST OF AND PARALLEL WITH THE CENTER LINE

OF WEED STREET AFORESAID;

THENCE SQUTH 45 DEGREBS WEST, JLUNC SAID PARALLEL LINE, A DISTANCE OF 235 FEET TO
A POINT ON THE AFORESAID NORTH EF:T LINE OF CLYBOURN AVEKUE;

THENCE NORTH 45 DEGREES WEST, ALONG SAJD NORTH EAST LINE OF CLYBOURN AVERUE, A
DISTANCE OF 105.30 FEET TC THE POINT OF @ZGINNING;

IN COOK COUNTY, ILLINQIS.

PARCEL 2 (PROPOSED BLOCK 2 IN ORCHARD PARK):

THAT PART OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SELCTTON 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE NORTH BAST LIME CF CLYBOURN
AVENUE, AS SAID STREET IS SHOWN ON THE PLAT OF BUTTERFIBLD'S ADLY7iON TO CHICAGD,
WITH THE CENTER LINE OF WEEZD STREET, AS SHOWN ON THE PLAT OF C. J< GWLL'S
SUBDIVISION OF LOTS 155 AND 156 IN SAID BUTTERFIELD'S ADDITION;

THENCE SCUTH 45 DEGREES EAST, ALONG SAID NORTH EAST LIRE OF CLYBOURN AVENUE, A
DISTANCE OF 105.30 FEET TO A POINT OF INTERSECTION WITH A LINE 105.30 FEET SQUTH
EAST OF AND PARALLEL WITH SAID ORIGINAL SCOUTH EAST LINE OF WEED STREET, SAID
POQINT BEING THE POINT OF BEGINNING,

HL2ZS6

THENCE NORTH 45 DEGREES EAST, ALONG SAID PARALLEL LINE, A DISTANCE OF 235 FEET TO
A POINT ON A LINE 235 FEET NORTH EAST GF AND PARALLEL WITH THE NORTH EAST LINE OF

CLYBOURN AVENUE AFORESAID;

[
etfal

THENCE SOUTH 45 DEGREES BAST, ALONG SAID PARALLEL LINE, A DISTANCE OF 44.70 FEET
TO A POINT ON A LING 150 FRET SOUTH EAST OF AND PARALLEL WITH THE CENTER LINE OF

WEED STRSEET AFORESAID;

A-1
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THENCE SOUTH 45 DEGREES WEST, ALONG SAID PAPALLEL LINE, A DISTARCE OF 494 FEET TO A
POINT ON A LINE 141 FEET WORTH EARST OF AND PARALLEL WITH THE NORTH EAST LINE OF
CLYBOURN AVENUE AFORESAID,

THENCE SOUTH 45 DEGREES EAST. ALONG SAID PARALLEL LINE, A DISTANCE OF 73.30 FEET TO A
POINT ON A LINE 223,30 FEET SQUTH EAST OF AND PARALLEL WITH THE CENTER LINE OF WEED
STREET AFORESAID.

THENCE SOUTH 45 DEGREES WEST, ALONG S5AID PARALLEL LINE, A DISTANCE OF 141 FEET TO A
POINT ON THE AFORESAID NORTH EAST LINE OF CLYBOURN AVENUE;

THENCE NORTH 43 DEGREES WEST, ALONG SAID NORTH EAST LINE OF CLYBOURN AVENUE, A
DISTANCE QF 118/¢NET TO THE POINT OF BEGINNING:

IN COOK COUNTY, ILLLWIS.

PAECEL 3 (PROPOSED BLOCK ¢ 4r ORCHARD PARK}:

THAT PART OF THE WEST 1/2 OF THZ NORTH WEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAI, MERIDIAN, EOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OQF INTERSECTICY.OF THE NORTH EARST LINE OF CLYBOURN AVENUE, AS
SAID STREET IS SHOWN ON THE PLAT OF BUITERFIELD'S ADDITION TO CHICAGC, WITH THE
CENTER LINE OF WEED STREET, AS SHOWN ON ‘"HE PLAT OF €. J, HULL’S SUBDIVISION OF 1OTS
L85 AND 156 IN SAID BUTTERFIELD'S ADDITION;

THENCE SOUTH 45 DEGREES EAST, ALONG SAID NORTH E’3T LINE CF CLYBOURM AVENUE, A
DISTANCE OF 223.30 FEET TO A PQINT OF INTERSECTION /WITH A LINE 223.30 FEBT SOUTH EAST
OF AND PARALLEL WITH SAID CENTER LINE OF WEED STREET, SAID POINT BEING THE POINT OF
BEGINNING;

THENCE NORTH 45 DEGREES BAST, ALONG SAID PARALLEL LINE, A UISTANCE OF 141 FEET TO A
POINT ON A LINE 141 NORTH EAST OF AND PARALLEL WITH THE NORTHL EXST LINE OF CLYBOURN
AVENUE AFORESAID;

THENCE SOUTH 45 DEGREES EAST, ALONG SAID PARALLEL LINE, A DISTANCE UF 41.5C FBET TO A
POINT QN A LINE 264.80 FEET SOUTH EAST OF AND PARALLEL WITH THE CENTER LTNE OF WEED
STREET AFORESAID;

THENCE S0UTH 45 DEGREES WEST, ALONG SAID PARALLEL LINE, A DISTANCE OF 19 FEET TO A
POINT ON A LINE 122 FEET NORTH EAST OF AND PARALLSL WITH THE NORTH BAST LINE OF
CLYBOURN AVENUE AFORESAID;

THENCE SOUTH 45 DEGREES BAST, ALONG SAID PARALLEL LINE, A DISTANCE OF 24.50 FEET TO A
POINT OF TANGENCY WITH A CURVED LINE CONVEX TO THE EAST AND HAVING A RADIUS OF 10
FEET;

THENCE SQUTHWARDLY ALONG SAID CURVED LINE, AN ARC DISTANCE OF 15.7)1 FEBT TO A POINT
OF TANGENCY;

A-2
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THENCE DUE SQUTH ALONG A STRAIQHT LINE TANGENT TO THE LAST DESCRIBED CURVED LINE, A
DISTANCE OF 22.63 FEET TO A PCINT OF TANGENCY WITH A CURVED LINE CONVEX TO THE SQUTH
EAST AND HAVING A RADIUS OF 10 FEET;

THENCE SOQUTHWARDLY AND WESTWARDLY ALONG SAID CURVED LINE, A DISTANCE OF 15.71 FEET TC
A POINT OF TANGENCY WITH A LINE 31%.30 FEET SOUTH EAST OF AND PARALLEL WITH TKE
CENTER LINE QF WEED STREET AFORESAID;

THENZE SOUTH 45 DEGREES WEST, ALONG SAID PARALLEL LINE, A DISTANCE OF 96 FEET TO A
POINT ON THE AFORESAID NORTH EAST LINE OF CLYBOURN AVENUE;

THENCE NOAXTH 45 DEGREES WEST, ALONG SAID NORTH EAST LINE OF CLYBOURN AVENUE, A
DISTANCE QF 32 FEET TO THE POINT QF BEGINNING;

IN COOK COUNTY, T/ILINOIS.
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EXHIBIT B

SCHEDULE OF LEASES

Lessor Lesaee Ein._o_t_u_g_g_gzmmw

NONE,
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