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P oo At i tMORTGAGE Jum sty Myt e ‘1' Ylaspeed

THIS' MORTGAGE IS DATED-APRIL’ 18,1995, bistwesh WILLIAM'J. MAF!HINAN and MAFIl C MAF!RINAN IN

JOINT TENANCY, whose address #1477, VOLTZ,,RD., NORTHBROOK, Ik, 60062 (rqqud !o pelpw 88
ﬂurantor"), and LASALLE: BANK NORT!-’anOOK whola addres in: 1200 SHEFIMER ROAD,.NORTHBROOK IL
86082 (referrod’io below as *Lander"), R A ol by it o e

'GRANT OF MORTGAGE. For valuable conslieration; Granior. mnrtgugu, warranis, und convayu o Lender il
of Grantor's right, title, and Interest in and to tha 1ollowing described’ real’ propery,’ fogathar with- 8l ‘exiéting or
Ssubsequently.: erected - or affixed ; bulldings,, lmprovsmﬁ'}ts and-afixtures! all reasements,s rights ; of; way,nand
[appurienances;,all water,; watarn rights, . watercourags -ard, ditch rights: (fncjud)nguslock in: uthitles. withsditchs or
:irrigation:rlghls). and. ali other rights, royaities, and, prafitscziating; to the geal. property,:inciuding: without: limitation
ali minerals, gll, gas, geothermal,andasimliar \matters lovuizd . In. COOK County,: State: of: lllincis; (the ,“Rest

P"’mﬂyni P st e gL e D e s e AT w‘ www
ok GEE ATTACHED EXHIBIT'A © 7 10 00 b S e
‘The:Rea! Property or lia addrees s commoniy. knowri .as 1417 VOLTZ.RD.) LNGHTHBHOOK, IU 60062, ‘The
Real Property tax ldenuﬂcauon numbar la 04- 15~204-020," nd O-t-)’l"!-Z,Cln D19 1 ‘ , R
TUEBy ydit sy f R T pgh LR L BT A “ fl e IRHER
Grénmr(preuemly asslgns 10 Lnncior all af Granlor B rlghtf tme'. ar;cj Interast-in ard to-alf (edsas. 0 o Propﬁny and

all Ranta. from. tha Properly, - In accdition, Gramor orantu to Lendor f Unuorm Gom arcial cm # curity; Imeram in

the Personal Fronerty and Rents. PSRRI s T S AR e

DEF&NITIONS. The rollow!ng words shali, have lhe mllovilnﬂ fneén!ngs! whan uaed |n b, 8. ..1cnoage., Torrns nol
atherwise defined in this Mongage: shall have the maunings attributed: 0. auchltermanln tnz aniform commarclal
code. All references 9 dol!ar amoums ahai! maan amoums ln lawtul money of tha Un]ted S!mur, ot Am@rlca. :

Exlstlng lndobtedneu. “The words "Exfstfng lndeb:ednass” mean !he lndebtednesa ‘descrlbed below in the |

Ex{stlng Indsbtedness sectlon of lhla Mongaga,,) i m,., s ,‘;,, ,;, il “,, N 3( AR

" Grantor," Thie word "Grantar* means wmum J. MARRINAN snd MAm c. MmmNAN The Granlor is the

;-\-.,\ rnortgagor underzh!sMortgage RO oy mf{; nhy »”m‘ My et st S0k - R

- Cp e et et gaflerd o Ili | ye RV TSN s nifr!h S0

Guarnnton  The word "Guaran!m’i ‘means anda Includes without Hmnaﬂon each and alt of tho uuarantors,

,,p ! buretles, and accommodalion parties In, connemldn wihithe/indebtedness; - " i (v
) j#e t

ImproVementa The word "Improvemanta” mhpna anc! inctudeq wlthed! ilmllalion aft exlanng and fuwre ‘_

. improvements, fixiures, bulldings,. strucldree,,mabila homes ‘nffixed on the' Haal Proporty, racblitles, addtliona.
raptacements and othor construc:lcn on Ima Real Property T NI

Soelnt cr HO? "lr ”li* B . I.P e \v;-

,5 N tndebtadnen The ‘word "lndebtedness" h\eans all prtnclpat and. lnteres! payﬁbio undermthe Note and any

,amounts expended or advanced, by Lunder to dlscharga cbligations of Gramor or expanses incurred by Lender
110 anforce obligalions of Gramor undar this’ Monqage.}tnnethar with, intgrest on auch amounts as provided in

Yui
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this Morigage. At no Ume shell the principal amount of Indabledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed {he note amount of

is tha mortgagee under this Mortgage.

o

Mortgage. The word "Mortgage" means this Morigage between Grantor ang Lender, and Includes without* "

limitation all assignments and securlty Interest provisions relaling to the Persona! Praperty and Rents,

Note, - The word "Note* means the promissory note or credit agreement dated April 19, 1995, In the original
principal amount of $120,000.00 from Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest.iate on the Note ts 9.250%, The maturity date of this Mortgage is April 25, 2000. .

Personal Propuriv. The words "Personal Property" mean ell equipment, fixtures, and other articles of
Bersonal property Tow or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

raperty; together wii all accessions, paris, and additfons to, all replacements of, and all substitutions for, any
of suth property)” and-together with all proceeds (including without limitation all insurance proceeds ang
refunds of premiums) ruip-any sale or other digposition of the Property, -

Properly. The word "Propary” means collectively the Real Property and the Personal Property.

Real Property. . The worcs “Real Property” mean the property, Interests and rights described above In the
"Grant of Morigage® section.

Relsted Documents.” The worde "Related Documents” mean and Include without timitation all promissory
notes, credit agreemants, loan agraements, environmental agresments, guaraniies, : security agresmenis,
m?n?uges. deeds of trust, and 8l ousar-nstruments, agreements and documents, whelher now of herealter
axisting, executed in connection with the irdabtadness.

Rents,  The word "Renis” means all present-eid future rents, revenues, income, Issues, royalties, profits, and
ather benalits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURSZ - /1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR ~JNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTEL £ THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExceFl as otherwise providet 11.this Mortgage, Grantor shall pay to Lender all
3;”:?3"{%:&?&3%? this Mortgage as they become due, and snall sidctly perform ali of Grantor's obllgations
l' [ i

POSSESSION AND WMAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uge of
the Property shall be govarned by the tollowing provisions; , v

Posseasion and Use. Untll in default, Grantor may remain In possesslor2ad control of and aperate and
manape the Property and colisct the Rents from the Property,

Duty to Maintain, Grantor shall maintain the Property In tenantable condition and siomplly perform all repairs,
reptacements, and maintenance necessary to presaerve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” " osal," "release,” and
“Inreatened ralease,” as used in this Morigage, shall have the same meaninga 22 sei fonh in the
Comprehensive Environmental Respanae, Compensation, and Liablity Act of 1980, as Bmended, 42 U.S.C.
Sactlon 9601, 8] s8q, ﬁcencm"), he Superfund Amendments and Heauthorlzation Act of 1986, Pub. L. No,
g0-499 {*SARA"), the Hazardous Materiais Tranaportation Act, 48 U.8,C, Section 1801, et seq., the Rasource
Conservation and Recovery Act, 49 U.5.C. Saction 6801, et seq., or other applicable state or Fedsral laws,
rules, or regulations adopied pursuant to arty of the foregoing. The terms "hazardous waste" and “hazardous
substance® shall aise include, withaut limitation, Petrolaum and petrolaum b¥-products or any fraction thereal
™ and asbestos. Grarior represents and warranis to Lender that; (a) During the period of Grantor's awnership
- of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release of-
A\ threatened release of any hazardous waste or substance by any person on, under, or about the Property; (b&
3 Grantor has no knowledge of, or reason to betleve that there has been, axcept as previously disclosed o an
Y~ acknowledged by Lender In writing, () any use, generalion, manufacture, storage, ireatment, disposal,
& release, or \hreatened release of any hazardous wast@ or substance by any prior owners or occupants of the
\ Prgpert or (I} any actual or threatened litigation or claims of any kind ¥ any person relating to such matiers;
an ‘c Except as praviously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized uger of the Property shall use, generate, manufactura, slore,
treat, dispoae of, or release any hazardous waste or substance on, under, or abou! the Propeny and (i) any
such activity shall be conducted In compliance with aill applicable federal, state, and Iofal laws, regulations
and ordinances, Including withaut {imitation those laws, regulations, and ordinances described abave. Grantor
authorizes Lander and it agents to entar upon the Property to make such Ingpectiona and tests, at Granior's
expense, as Lender ma?e deam appropriate to determing compliance of the Property with this section of the
Mort?aga. Any inspections or tesis made br Lender shall be lor Lender's purposes only ang shall not be
consirued to create any responaibliity or Habliity on the part of Lender to Grantor or 10 any other person.. The

rapresentations and warranties contained heréin are based on Grantor's due diligence In (nvestigating the

Lt

s120,0m:m« [ } ; L . S ;“'Hv\'r'
Lender. The word "Lender" mearis LASALLE BANK NORTHBROOK, its succesaors and assigns. The Lender © =
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AND LOT 28
LOT 27/IN PARK PLACE ESTAUES OF NORTHBROOK, BELNG A SUBDIVISION IN 'THE NORTH
HALF OF SECTION 15, 'TOWNSHTER 42 NORYTH, RAMOE 12 BAST OF THE "THIRD PRINCIPAL
MERIDIAN, ACCORDING PO THE PLAT OF GUBDIVISION REQORDED MAY 24, 1993 A8
DOCUMENT NUMBER 93366641, IMN COOK COUNTY, TLLTHOLH, .

C Y

PANCEL 1.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR 'THE DBENEFIT OF PARCEL 1 AFORESAID FOR INCRESS AND
EGRESS AS CHRENTED BY DECLARNIION OF COVENAWTS, COMDLIVIONS, RESTRICTIONS,
EASEHNINTS AND RIGHTS FOR PARK BLACE ESTATES OF NORTHBROOK DATED ~ AN RECORDED
MAY 17, 1993 AS COCUMENT NUMBER 93366707, MARE BY PARK PLACE ESTATRES OF
NORTHBROOK LIMITwR PARTHERSHIP OVER THE FOLLOWING DESCRIBED LAND;

LOTS 45 AND 46 (ALSO ENOWN AS OUTLOTS € AND D) IN DARK PLACE ESTATES OF
NORTHORGUK SUBDIVISLON, BEING A SUBDIVISTON IN THE NORYH WALF OF SECTION 15,
TOWNGHIP 42 NORTH, RANGY 3%, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOR

counTY, TLLINQIS,

PARCEL 13:

A NOM-EXCLUSIVE EASEMENT FOR ''HE SEMZVIT OF PARCEL 1 APORESAID FOR INGRESS AND .

EGRESS TO AND FROM THE EMERGENCY FIRT GANE EASEMENT AS CREATED BY DECLARATION
OF EASEMENT DATED MAY 14, 1993 AND RECSHULRED MaY 19, 1993 AS DOCUMENT NUMBER
93366643 OVER, ACROSS THE FOLLOWING DESCRIBED PROPERTY:

A 20.0 FOOT STRIP OF LAND IN THE NORTHEAST 1/4 OF SECTIbN:ls, TOWNSHIP 42
NORDH, RAMGE 12, EAST OF TUE THIRD PRINCIPAL MERIDTAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTTON OF 'THE WEST LINE OF GHE NORTHEAST 1/4 OF SALD

SEC'PTON 15 WITH THE SOUTH LINE OF THE NOWI 5 CHAING OF SATD NORTHEAST 1/4 OF

SECTION 19; THENCE SQUITH 88 DEGREES 59 WINUTES 39 SECONIS RAST ALONG THE LAST
SAID SOUTH LINE 19,21 FEET TO THE BOINT OF BEGINNING; THENCX CONTIHWUING S000H
88 DEGREES 59 MINUTES 39 SECOMDS EAST ALONG THE LAYT SAID SOUGI/LIME 20.79
FEET; THUENCE SQUTHEASTERLY 436.29 FRE'T ALONG THE ARC OF A CURVI CONVEX
SOUTHWESTERLY WITH A RADIUS OF 630.00 FEET (‘PHE CHORD OF SAID ARC BEARING
S0UTH 34 DEGREES S3 MINUTES 30 SECCNDS EAST 427,63 FEET); THENCE SOUTH 54
DEGREES 43 MINUTES 52 SECONDS EAST TANGEMT TO 'THE LAST SAID CURVE 28080 FERT
TO A POINT OF CURVE; THENCE SOUTHEASTERLY 153,56 PEET ALONG THE ARC OF A _JURVE
CONVEX NORTHEASTERLY WITH A RADIUS OF 410.00 FEET TO A POINT OF REVERSE CURVE
(THE CHORD OFf SAID ARC BEARING SOUTH 44 DEGREES 00 MINUTES 05 SECONDS EAST
152,66 FEET); THENCE SOUTHEASTEKLY 3%1.38 FEET ALONG THE ARC OF A CURVE CONVEX
SOUTHWESTERLY, TANGENT TO THE LAST SAID CURVE WITH A RADIUS OF 85G¢.00 FRET
(THE CHORD OF SAID ARC BEARING SOUTH 46 DEGREES 27 MINUTES 45 SECONDS EAST -
387,93 FBEET); THENCE SOUTH 2] DECGREES 21 MINUTES 51 SECONDS WEST 20.03 FEET;
THENGE NORTHWESTERLY 399.54 FBEET ALONG THE ARC OF A CURVE CONVEX

SOUTﬁWESTERLY WITH A RADIUS OF 870.00 FEET TO A POINT OF REVERSE CUKVE (THE
CHORD OF SAID ARC BEARING NORTH 46 DECREES 25 MINUTES 40 SECONDS WEST 396,03
FEET); THENCE NORTHWESTERLY 146,07 FEET ALONG THE ARC OF A CURVE CONVEX
NORTHEASTERLY, TANGENT TO THE LAST SAID CURVE WITH A RADIUS QF 390.00 FEET
[THE CHORD QF SAID ARC BEARING NORTH 44 DEGREES 00 MINUTES U5 SECONDS wWEsT
145,22 FEET},; THENCE NORTH 54 DEGREES 43 MINUTES 52 SECONDS WEST TANGENT TO
THE LAST SAID CURVE 1149.81 FEET TQ A POINT OF CURVE; THENCE NORTHWESTERLY

. 455,89 FEET ALONG THE ARC OF A CURVE CONVEX SQUTHWESTERLY, TANGENT TOQ THE LAST
SAID LINE WITH A RADTUS OF 65G.00 FEET {THE CHORD QF SAID ARC BEARING NORTH 34
DEGREES 38 MINMUTES 18 SECONDS WEST 446.61 FEET) TO THE POINT OF DEGINNING, IN

COOK QUUNTY, ILLINCIS.

P.I.N.: 04~15-204-018 and 04~15=204~020

hl
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1<:-.-u19rdopertr for-hazardous wasta, - Granto :herabggr

10 ) indemnity:or :cantribution:in the event: Grantor becomes liable: lor cleanup or cthar cosie 'ur] r-any:such laws,

ond (b) agrees o lndemnlrn and hold harmiess Lendar agalnst any and all clelms, iceses, Hiablittos,-damagos
., penalties, and eﬁpenses which Lender may ,danu .or indiractly, sustaln or.sullar resuiting. fram-& hreac ol
#iit: this"saction“of (He Mortgage or na & ‘conssquence of ‘any Use, yenarallon; manufdciure, atorage, d a0ta)

release or threatened refeage occurring prior to Grantor's ownership or interes! In the Pr%»erty whather or not
ti N0 <SBME Was. of should: have been -known: to.Grantar, ' The. provigions of -thig saclion of the Mo age
i, ncluding tha oblipation to Indemnity, :shall: survive the Payment of the/indabtednass 'and 1ha satistaction an
L. reconveyance of the lien: of this Mortgage and shall:nol ba attected by'Lander's acqulsition ol any inerast in
J‘m‘thﬂPrOpBrty,whelhar by foraciosure or tharwiae, ;,\:'11 _l Yt ;,‘i}.lf_."; ERRTHE ir fen s I,'.,".;_,‘ 7.‘.'..-'..-. s I|_.:.":-

U Nulsane, Waste, Grantor shall not cause, Conaligl, or'pefmit:any nulsanca anr. sommis, permit, o sutfar any
| Migteinping ol or wosta on’ar‘rlo lﬁe Froper 'or‘ang, _on?pn ofrﬂw'%r%{wr; | ;v@u hout ﬁmmng. iho Pnnmralﬂy- of that
- P ch‘nn;;:Granmr.wll)'nol_-ramova.'_ar' rant 1o any.'other. pany, the.. lght' a._.rorn_ov%naav \imhor, minerals
., {Inclutag,oll and gas), sall, graval or rock products whholl the pifor, writtan consant of Lendar. , ..., .,

e,  Hemaval of .’.'n:)rovomanlt.wGran#or.ahau'nm- demollsh: or ramove any improvaments: from the Renl Proporty

wlth?ut-lhu-prlorwrltlen‘ onsent: of Lanclor.As & conditlon tc:the rnmovui-ofrnng{!mpmvomonls;«l;onaar mn%

< roquire. Grantor 10 maxe  prrangomonta  satlsfactory 1o Lendor: 1o« raplaco - such . impravomonts - wit

R meOvaman(B of i fanst equal‘VBi‘uma.s_; iy Loty b el i .':.:,“"-Vi-) '”.'1,’.',! n;%.‘”i"a :,. cb ‘t"","’,""r.'ir', 1 .

Lender's Right to Enter. Lender and its agants and reprosontitives’ iny onlar uﬁon the Rodl Prepany ! il

»horeagonable- limes 10-ahead to-Lenaer's: intereats 'and 10 Inapect ihe - Property -for: purposes -of Granlor's

st compliance with the tarms-ard condilions of thisiMartgage. « - ol s T i el el e

i/ Corfipllance with Governimanial Requirements.” Grantor ,s_m}l'k promptly comply with,all. laws, ordinances, and

"+, ragulations, now or haraafter in ehact, of all governmental aut oglt oS applicable {o.tha use or.occupancy of the

”",;,,Py,n’:‘erty.;‘ rantor rnay. conlest 1.good falth’any.such laiv, ordin nce.:_orgregula‘lfan ,ftnd(wlthho!a- empllance

L during any proceeding, including appruptiale appeals, so.lang as, Grantor has notifled Lender in.writing prior 10

-‘;‘-r;.dolnug 0 .and .solong;as. in"Lende:'s sole opinlon,. Lender a.int,er,ests,;l,n,ma.;Pf,opanH:fra;.nct aopardized,

. kender may. require Grantor to pos! auequale sacurlty’or & Surely-Bond, reasonably. safistactory (o -Lender, to

i*p[q'.ec‘r]'endar'a in,wm-s,-tv‘, Lo g G el ,f‘r{fu”am:"vf‘.".‘:J,!;‘H 1!}.'!i‘,u-' b § PR I Bt b

mi: Duty 1o.Protect, Grantor. agroes nelther to-ahandon nor-leave: unattended tha Froperty, Grantor!shall do &l

olhér acts, in addition to thase dcts sel:forth abavein Ahig saction,-which from.the character ard use ol tho

TN PFODQH}! ﬂfﬂ fﬁﬂwnﬂbw ,”0,‘39.“’?"“ w pmwc' ﬂndqmtef\mmﬂ ‘?ropaﬂy' LA RN S R ITRAE I:T:"f;,-','rfl!l,

‘e p P o e Ay LR B T I R DAV B L P NI T

DUE ON'SALE - CONSENT ‘BY LENDER. . Lendor, mayt! 3 th oplion, doclara immediataly dun. and payabie uil

sums sacured by this Mortgage upon tho salg or iransfay, v«ieut tho, Landar's. prior written consant,, of all o any

4 l ! [

‘padt'of the Real Properly, or any interest, inthé, Real, Proparty, ; / eala or, ransfar meana iho. convoyante of Roal

Property..or: any right, title or Interest .therein; whether -legai;/osneliclalor -equitable; whethar voluntary or-

Invaluntary: ‘whether by outright salg, deed, Inataliment salg bp'nfra'ﬁcti”‘iqn‘!j cantract; contract for dead, leatehcld

interasl with a tern greatar than three (3) years,.lease-opijon’ contracy, or. oy sale, assighment,.or transfer.of any -

bensficlal interest in or to any land trust holding title to the Real Proparty, or hy any other method:ol-conveyance
ol Real: Property- interest. ,.If:any. Grantor.is & corporation, partnership.or linitad:liabliity company,:transfer :also
includes any change In ownership of mare than twenty-five percent (25%) of the voring stock, pannership interests
‘or limited liability company Interests, as tha cage may,be, of Grantor. However, i, oplion shall ot bé exercised

by:Lender If such.exercise (s prohibited by federal law or by. llinols aw. «; nwinig ubha R UUTS PRI RATE

TAXES'AND LIENS. The following provisiona relaiing to' the! taxes and Nens'on'the Fropiay ara a 'part of this
MO'FQPQ‘." N 'I{‘“::' Crom, op Biarens gt Do e Spgntn (e h oty DT DI AN nrsAnil el b Bl
. o Payment.: Grantar: shall pay when due (and. in:ail: avents prior; to delinguency). ail taxos, pavacti taxes; special
.. -18Xes, Assasaments, walgr charges and sawer sarvice charges: lavied: against or-on accout of (ha RPraperty,
«rr.and:-shall .pay when.due all claims for work done-on- or for. sarvices randered or:material furnishad 1o the

cePropery. . Grantor shall maintaln the. Propeny: free of. all:liens having priority over: or-equal-to the Interast of

o Lender under this Mortgage, except for the: llenof taxes and assessmants :not due,axcept tor:ihe ‘Existing
o .indebtednegs.reierred to below, and-excapt.as atherwie p‘ro‘vlded In--th‘e*foilowtqg’.pa;rag{aph. ey
! Right'To Contest. Grantor may. withhold: payment of any fdx, dssessmant, or claim In. coninection with a.good
1 alth dispute aver the obligation to pay, 8o long as, Lender's interest it the Property 1s'not leopardized,. If & fien
- Tariges' or Is filed as & resuit-of nonpaymem, Grantor shall within' fiftean (15) 'days after:the'llen arises or, If
lien Is fled, within titeen (15) days after Grantor has notice of the flling, secure’the discharge of the lien, or If
. v requested by Lender, . deposit with Lender cash:or .8 sulicient  corporate surety-bond or lother - security
< wsatisfactory 1o Lender In an amount :sufficient to:discharge.the lien.plus an‘n‘coats and. attorneys! lees or other
vt charges: that could accrue as: & result:of‘a foreclogure or: salelunder the.lien. «Iniany:cantest, Grantor shall
o cdefend. iteeil -and Lender and shall satisrr‘-.any:adverae-a]ud mentibelore enforcement against the Propeny,
iy :;AGrantga i~ahall name- Lender-as. an- add lional--.ob{!gee;'uln e any-: surely ‘bond: furnished in -the -contest
prt PROCRBCINGSG, ¢ ol v i, md s ety b S s Perd Do e s He o i s i e o

i Evidehce o Payment." Gréntor shall uRGh demidnd. furmish fo Lendér satistactory ‘evidenca o payrant of the
1 "taxes'or’ asaes:r%rgms and:shall au nquzetPhe‘fapgroprlateg%overnmemap;ohc ,al‘_t_,ofc_lel,lv‘er‘ 1o’ Lange? at any time
i

;8 wiltten statement of tne 1axes and assesaments HGanst ta PIOPBINY. wiwi: 1t apipss ot 1 e, i

5 Notlea:of Conatruction. . Grantor, shall notify: Lender. at:least, fifteen:(15):days bafora-any work'ls commenced, -

any services are furnished, or any materials are supplied:to the.Property,:i. any: mechanic’s llen, matariaimen's

04ey191896 MORTGAGE - -~ ' 20HT Pagy 3
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llen, or ather lian could be asseried on account of the work, services, or matgrials. : Grantor will upan raguest
g: kggg% gf_gvgpn é%t!é.ender advance assurances salistactory to Lender that Grantor can and witl pay the cost

mﬁgfg%w DAMAGE INSURANCE. The following provisions retating to Insurlng the Propery are a part of this

' 1 . .- | .
Maintenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with standard
axtended coverage endorsaments on & replacement bas(s for ‘the full insurable . value covering all
Im?rovements on the Real Property in an amount sufficient t¢ avold applicalion of any colnsurance clause, and
with & standard mortpagee clause’in favor of Lender, Policies shall e written by such (nsurance companies
and in such form as may be reasopably acceptable (o L.ender. Grantor shall deilver 1o Lender canlificates of
coverage from each Insurer cantalning & stipulatlon that covarage will not be cancelled or diminiahed without a
mintmum of ten (10) days' prior writlen notice to Lender and not containing any dlsclaimer of the insurer's
liabliity for failure to TVB such notice. Each insurance policy also shall Include an endorsement praviding that
coverage in favor of Lender will not &a impaired in any way by any acl, omission or default of Grantor or any
other person.. Should the Real Property at any lime become focated In an area designated by the Direclor of
the Federal bmargeggg Management Agency as a sgeclal flood hazard area, Granfor agrees 10 oblain and
maintaln Federa F insurance, 1o the extent such insurance I8 required by Lander and is or hecomes
avallable, for Ihe te’m of the loan and for the full unpald principal balance of the loan, or the maximum limit af
coverage that is aveqnahle, whichavar is lass.

Application of Proceeds. Grantar shall prcmtfily nom?r Lender of any toss or damage to the Property. Lender
may make proo! of lose1f Grantor falis to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is Impurd. Lender may, at its electlon, apply the Proceeds 10 tha reduction of the
Indabtednass, payment of Liy fien atfecting the Property, or the restoration and repair of the Property, W
Lender elects to apply the pracseds to restoration and repair, Grantor shall repair or replace the damaFed or
desiroyed Improvements in a ficnner satistactory to Lender, Lender shall, upon satistactory proof of such
expenditure, pay or reimburge Giantes-from the proceeds for the reasonable cost of repalr or restoration it
Grantor 8 not in detault hereunder, < Any proceeds which have not been disbursed within 180 days afier their
raceipt and which Lender has not cornmingd to the repair or restoration of the Property shall be used first to
pay any amount owin [m Lender under thie-Mortgage, then o prepay accrued Interes!a and the remaindar, if

any, shall be appiied to the principal baarcs of the Indebiedness, I Lender holgs any proceeds after

payment in full of the Indebledness, such prosceds shall be paid to Grantor,

Unexpired Insurance at Sale, Any unexpired insvrance shall inurs to the bangfil of, and pass 1o, the
purchasar of the Propoarly covered by this Moripapa. at anxrtrusmea gale or other sale held under the

provisiona of this Marlgaga, or at any foraclosure salt o' auch Property,

Compliance with Exisunﬁ indebtedneas, During the'parlad In which any Existing Indebtednass described
below 8 In effect, comﬂ ance with tha insurance provisiore contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the 'isurance provisions under this Mongage, to the
extent compliance with the terms of this Morigage would consiiute a du?ucauon of Insurance requirement, - if
any proceeds from the Insurance become payable on loss, the pruvisions in this Morigage for divigion of
Frggg?éic? shall apply only to that portion of the proceeds nat pryeble to the holder of the Existing
n ness. . .

TAX AND INSURANCE RESERVES,  Grantor ggrees to establish a reserve sccnunt to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay musihly into that reserve account an
amount equivalent 1o 1/12 of the annual real estate taxes and insurance premiumns, g estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and [nsurance premiums one month prior to the
date the taxes and Insurance premiums become delinquent. Grantor shall further pay a monthly pro~rata share of
ali assessments and other charges which may accrue agalnst the Property, If the anourt so estimated and paid
shall prove to be insufficient to pay such taxes, Insurance premiums, assessments ang ¢tar charges, Granior
shail pay the diflerance an demand of Lender, All such paymenis shall be carried In &nntarest-Iree reserve
account with Lender, provided that (f this Mortgage is executed in connection with the granting cf a mortgage on &
single~lamily awner-occupled residenital property, Grantor, in lleu of establishing such rese,ve- account, may
pleoqe an interest-bearing savings account with” Lender to secure the payment of estimatec-taxes, insurance
premiums, assessments, and other charges, Lender shall have the right to draw léﬁon the reserve (or pledae)
account 10 pay such items, and Lender shall not be required o determine the validity or accuracy of any uem
before paying’it. Nothin In the Mort age shall be construed as rec?ulrlng Lender 1o advance other manles for
such purposes, and Lender shall not incur any liability for anything it may do or amit to do with respect 10 the
reserve account. All amounts In the reserve account are herebr pledged to further secure the Indebledness, and
Lender Is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of delault as described below. ‘

EXPENDITURES BY LENDER. |If Grantor falis to comply with any provision of this Mortgage, includg}ﬁ any
obligation to maintaln Existing Indebtedness in good standing as required below, or if any action or proceecing is
commenced that would materially affect Lender's Interests in the Property, Lender on Grantor's benalf may, but
shall not be rec]ulred to, take any action that Lender deems approprlate. Any amount that Lender expends (n so
doing wili bear Interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, {b) be added to the
balance of the Nole and be apportioned among and be payable with any Installmant payments to become due
during either ‘?l) the term of ar'.P; applicable insurance policy or (i) the remalnlnqngerm of the Note, or (c) be
treated as a balloon payment which will be due and [pa able at the Note's maturity. This Mortgage also will secure
payment-of these ameunts, The rights provided for In this rparagra h ghall be in additlon to any ather rights or any
remedies 1o which Lender may be entitied on account of the defauli, » Any such action b¥| ender shall not be
construed as curing the default so as to bar Lender from any remedy that It Otherwise would have had.




y .

041951096 U N O F F IM%‘!’&!!E C O PY ,' el Page's

Loan No 047-14826-2 {{Continued) Ut RRARERE- D 6 e

WARRANTY; DEFENSE OF TITLE, The following provisions relating to'ownership.of'the Property are a‘part of this
Mpqggg,e.;_{.[ By Shrestin St it eoennt e, e wdngrd ) v vt Seaggee pett D aatelnd whs

new: Tide.s? Grantor warrants that: - (8): Grantorholds good: and: marketable-title of: record: to thesPropegga‘I{i lee
v Simple; free:and ciear of all liens and encumbrances: olther thtimthoae:amiionhllnma'ﬁa,aly'Pro erly'dasgcription
4t ar in-the Extsting indebtedness section beiow or in'any file Insurdance policy,:tile: reporti. orifinal thie opinion
i, 1-igsued. In favor of, -and -accapted by, ‘Lendar:im:connaction:with:ihis Mortgege, and - (b) Qrantor: has the full
Lo right, power, and authority 10-execute and deflver this:Mortgage 1o-Lender, /. v il st gimbin

. <1 P RS L S . Loy R R S T L TR T I T I P M e S Totma Y T

“0% pefenise 'of THie. " Subjec! to the exception In the paragraph abaye,xarﬁntor. warrants.and will.foraver, defend
the tllie to the Property agains! the jawlu! claims of all persons. " In tha event any actlon or proceading 18

nis,commenced that quastions: Grantor's titie o the interest: 0): Lander: under this Mortgage, -Grantor shall defend

- the: action :at. Grantor's expense,-: Grantor may he'the nominai: Par viin s,ucf;g:roce ng, but Lender:ehall be
entitled 1o participate In the proceeding and ito be. represented:in ta prosesding by:counsel of Lender's own

i, Cholce, and Grantor wil allveH or.cause (0. ba delivered, to Lender, such, insirumenis. as L.ender may, request
“from time 10 tirma to permit’such participation.” A B R KNI O3 LAl S

g.?mp!lancu‘.;f!lh. Laws. Granlor warrants that {ha‘Prop?rly and, Granlor,’shuqﬁlot tha Property complles with
11N N

oo gl existing applicabia laws, ordinances, and regyiations, af Gavernmental authorilien., - vy s, Lo,
EXISTING: INDEBTEQMESS. 't The «lollowing - provistons: » concarning ™ existing indebtedness ! (the " "Existing
indebtednoss®) are a pP< C1 1his MOMQADS, . i i o 0y i ihii 07 o i S
il E’xl;‘lnﬁ‘ Llen. " The llan of this Mortgate ‘aec‘u‘r@g' the. indebledness may. be' sa‘cond'arg‘ and .inkary,‘or.' o an
0 existing. tep. . Grantor £apradaly covenanis. ant .%gree_a.:m,.‘pay.‘_,cr.,aee: to the pa)fm nt ol, the Exisiing
"' Indabiedness and 1o prevet any defaull.on sugh. ln ebmdnass.,,?nv;dewuit ggder the Instrumants evidencing
1V 'such’incebtedness, or any 4uraull under any securlly documents for such.indetadness. . vy it g
5+ Detault. - If the payment of-any lnstiiment of principal oriung intarest.on the Existing indabtounoss 8 nol mado
within the time réquired by the rote nvldancingnauch‘atn abtadnaess, .o should 'a: defaull occur under the
.., ingtrumant sefurlggrsuch, Indebledners and no} be cured,during a?_r appilcable grace per’oﬂ theraln,. then, at
v ihe 'omlon of Longer, the lndagt nas2 aecured by this Mortpaga ghall bagome immadiately dua and payable,
‘..« 804l thie Mortgage shalf bo In gg ‘

m,J"_'; LT T e P s AR Y e | A i ey

w1 No-Modification, Grantor sr]uu not enler ima ury. gmsmamwthtthu-holder.al:an{mon age; toed of trust, or

othar securlly agroemant which has priority overinis Mon

apo by wh
... .extanded, or ranawed withoul .tha ptlar written. 0% -‘ﬂl.tglfancr fo, Qrantor shall nalthar.ronuget nor . acy
1 BRTRACHG GAVanEas Uncer any Such Secuy BgreqTian IO 1d. ot WO CORRON O LONGAT, ..
CONDEMNATION. Tha fallowing provisione relating: 1o caadumnation:of the:Property are'a part'of this Mongage. '

y ety (8 condom q’ﬁ:bv' 'é'rﬁlgéhiﬂdb aln, procoedings

l%hx that-agresmant.is modil Bd,"flfﬂﬂﬂdﬂd{

;’."i;gr‘-,'gmggmr%'cgeedtlr?éngréiga’éhgsgnlr?rl’lgagﬁhgggéé’rir%&ﬂo Lénder may 8t ite alaction require,that all or any
)'. i . . : . ! . M ] v.- .'i U - &%, ) KLUR
.\ portlan owh ‘nat roceegs of the award be applied (o the mu,ebmdn%as“w't 0. repair rreétorallon of the

operty.  The net procesds of tha, award 'shall, mean . he award ‘alter. paymant’ ol all rensonabie costs,
3_.;',’»‘kegpgnsgs.!and altorngygg Tees incurred by Lender jn connectian. wit'. I‘r;,q;opr}aa\f"nna!iqn.l;m,:',sv, 1O T, ©
notProceedings, I any praceeding in condemnation-ie-flied,’ Grantor:sivelcaromptly nolify ‘Lender!in writing, ‘and
w4 Grantor: ahall prompily. 1ake’ such steps 8- may be: nacessary (0 dalend the action and: obtain the' award.
.t @ranjor.imay 08 the. nomlnal*'f;am{ in such: praceading, ‘but 'Lender 'whaii ue ‘entiing: 10 ' particioate inrthe
4. procaeeding and fo be reptesented in-the procesding by counsal of ils ‘owr ciwlce, and Grantor will deilver of
yi -rrgg%?tg ;g‘%e delivered to Lander such Instruments.as may be requested by k- frem tima to'lime to permit such
gRCE o I T RN DY P E T S AT VR VRN L TR AV IR T S IR | . _:“;:7_1. ' ::"}l., " fl"J S
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. "Tha tollo

rejating to governmentat taxes, fess and charges:ara & part of this Morgage! b ). «. i ..

serlhgtany
'

ng pr{o:\{is!qna

LT e WY e
Curremt Taxes, Fees and Charges. Upon request by Lender, Grantor shal! oxecue such documents tn -

addition to-this Mortgage and -take' whatever: other acllon is: requasted:by Londer10ifariant and «continug

Lfnder's‘ flen on _tr]e e&l Propertz. .@ranior shall relmburae Lender for all 16xes, 48 d sar}ps@ Jelaw, together

. " with afl. expenses Incurred in recording, parfecting 'or_contlnu(!pa thig. M ngt\ge.‘inclu I?P,wmout limitation all
“1a%eg, fees, documentary stamps, and othar charges for recarding or ragigtaring this Mortgage

-+ Taxes.. The rollowinf; shail,constltu{% taxeda 10 which this section, aqpllas:‘

o Monﬁaae ar upon all or any part of the Indebtedness secured by th &Mortggge;, ocilic. tax gn Grantor
~which Grantor i8 authorized or required to deduc! from paymenia on the Indebtedness sacurad by Ihis txge of

K Mortgaﬂ ¢ () & tax on this type o Monqaga char?eabi apainst the Lander or the: qolder.oi the Note; a g)

o a riﬁ?é’r lc tax on all or any portion of 118 indebiadness or on payments of principal and inferast made by

e ot

(8) & spectiic 1ax: upon this. typa of ;
o) '&)e)._a‘.‘ap i P onGre

v, Subsaquent Taxes, : If -any tax tof'whlch"}'hls ‘seclion applies is enacled subseguent to:iha date of this .

1! Mortpage, this evan! 'shall have the sameg atfect aa-on Event :of Dofault (as dafined: below), and 'Lentier may

exercise any or all ol its avaliable remedies for an Event: 6! Defaull ‘ae' provided below uniesa Grantor either
oy La) pays the tax balore |t becomes dalinquent, or . fh) .copests the.tax. s provided above in 1he,Taxés and
o Liens Bection and deposits with Lander cas .pra,sd clent.corporata aursly oond'or other sacurlly satisfactory

F-?'.;_IO ,Lef.‘d.,ef‘ v et s e BesEr s Peeedtieg cldl et gIvagu e aetd e gt St tae st
SECURITY AGREEMENT; FINANCING STATEMENTS, * The: foliowing. provisions “relating 'to this Mortgage as a
' Colia D L itk FEE O O A P F AR
il i akian ny b1 hie Proparty
gha'of a'sacurad bartv‘lﬁder

security. agreemant are & part-of this:Mortgage. - - R L i
~ Securlty Agreement. This instrument shall constitute a aecuﬂrﬁu&'réémh 10"1
ratrgonstitutes Tixtures or-other personal property, and Lender shill‘have all'of tha'r

4"!:5" A
ALt

£65YQ.286
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the Uniform Commercial Code ae amended fram time to time, - -

Security Interest. Upon request by Lender, Grantor shall execute fingncing statements and take whatever
other action is requested b'y Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
tima and without turther authorlzation from Grantor, flle executed counterparts, copies or reproductions of this
Mortgage as a linanclng} statement. Grantor shall reimburse Lender {or all expenses Incurred [n perfacting or
continuing thig security interest. Upon default, Grantor shall assembls the Personal Property in a manner and
at a place reasonably convenlent 10 Grantor and Lender and make It available to Lender wilhin three (3) days
- after recelpt of written demand from Lender. o

Addresses, The mailin? addresses of Grantor (debtor) and Léﬁdér (secur'ed party), from which information
concamin(g the security interest granted by this Morigage may be obtained (each as required by the Uniform
(Gommarcle! Code), are as stated on the first page of this Mortgege. :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atiorney-in-ltact %79 a part of this Mortgage,

Further Assursncea, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, ¢i vall cause 10 be made, executed or dglivered, to Lender or jo Lender's designes, and when
requested by Lanuer, cause to be filed, recorded, refiled, or rerecorded, as the case may ba, at such times
and in such offices 2ad places as L.ender may deem appropriate, any and all such mongages, deeds of irust,
security deeds, secii'ty agreements, financing statements, continuation statements, insiruments of further
assuraice, certificates, unc oiher documents as may, In the sole apinion of Lender, ba nacessary or desirabie
in order to effectuate, conriete, Dnerfect. continue, ar preserve (a) the obilgations of Grantor under the Note,
this Morigage, and the Re'2ied Documents, and {h) the iens and security interesis created by this Morigage
on the Properly, whether now wned or hereaher acquired by Grantor, Unless prohibiled by law or agraed 10
the contrary by Lender in waitar, Granior shell reimburse Lender for all costs and expenses Incurred in
connection with the matters relerced '2.in this paragraph.

Attorney~in-~Fact, I Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do 80 for and in the name of Granior and st Grantor's expense, For such purposes, Grantor hereby
irravacably appoints Lender as Grantor 7 a'lorney-in-fact for the purpose of making, execuling, delivering,
filing, recarding, and doing all other things 48 may be necessary or desirable, n Lender's sola opinion, 10
accomplish the mattars ralerred to in the pretedina paragraph, .

FULL PERFORMANCE. It Granjor M:a s all the Indestecness when dug, and atherwise performs all the obligations
imposed upon Grapior under this Morigage, Lendar soan execute and deliver to Grantor @ suitable satisfaction of
this Mortgage and sultable statements of termination-of any financing statement on file evidenclnF Lender's
security Interest in the Renis and the Persopal Proparty. ~Crantor will pay, It permitted b¥ appiicable law, any
reasanabie 1armination lee as determined by Lender from thne t= time, If, powaver, payment I8 made by Grantor,
whather vo!untaruy or otherwise, or by guarantor or by any thira Larty, on the Indebtedness and \hereaner Lender
{8 torcad to remit the amount of thal payment ia) to Granior's trvsiee In bankrupticy or 1o any similar person under
any federal or state bankruptcy law or law for the relief of debtars, () Ly reason of any judgment, decrea ot order
af any court or administrative body having jurisdiction over Lender ¢r anv of Lender's prolperty. or ic) by raason 0f
any settlament or comprise of any claim made by Lender with any ciglmam (lncludln& without limitation Grantor),
the |ndebletdness shall be considered unpaid for the purpose of enforcemant of this Moripage and this Mort a%a
shall continue to be effective or ghall be relnstated, as the case may be, notwithstanding any cancellation of this
Mortgage of of any nola or gther instrument ot agreament evidentcing the Inuebiedness and ihe PropenT wilt
coniinue to secura the amount repald or recoverad io the same extent as If that amount never had been originally
recalved by Lender, and Grantor shall be tound by any judgment, decrae, urder,. settiement or compromise
relating to \he Indebtedness or to this Martgage, .

DEFAULT. Each of the foliowing, at the option of Lender, shall édhstitﬁté an event ot usfqult'{"Evem of Détauh")
under this Morpage: 1

Default on indebtedness, Fallure of Grantor to make any payment wh'en du'e'oh the tt’."f*e'::edness.

Detault on Other Payments. Fallure of Grantor within the time required by thls Morigage to make any
ggmggt for taxes or [nsurance, or any other payment necessary to prevent fliing of or to eftect discharge of

Compliance Defauil, Fallure to com I?v with_any other term, obligation, covenant or condition contained in this
Mortgage, the Note ar In any of the Related Documents,

False Statements, Any warranty, representation or statement made or 'fur}nished to Lender by or on behalf of
Grantor under ihis Morigage, the Nole or the Relaled Documents s falge or misieading In any material
respect, either now or at the time made or lurnished,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditarg, an% pe of credijor workout, or the
commencement of any proceeding under any bankrupicy or Insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of fargclosura or forfelture proceedings, whether by judiclal
proceeding, seit-nelp, repossassion or any other method, by any creditor of Grantor or by any governmental
agency againsi any of the Property, Howsever, this subsection shall not apply i the event of ‘a good falth
d SDU\B by Grantor ag (o the valldity or reasonableness of the claim which is the basis of the loreciosure or
forefelture proceeding, provided thal Grantor gives Lender wrilten notice of such claim and furnishes reserves
or & suraty bond for the claim satisfactory to Lender, . .

Breach of Other Agreement, Any breach by Grantor ﬁhdér the“vtér'mé of ahy othar'agi'éément between




(04n19-1996 ‘MORTGAGE . © / ..

T e S = R TR RS P UE TELE BT AN TR T R e 4 WA St HE Y et ‘ ‘
- wodudiclal- Foreclosure. - Lender may obtain:a judiclal decree oresiasing:Grantor,s Interest in all o
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var. Grantor:and.Lander that' is not remedied within any-grace. period provided theralr 2 inghidlrig without: inltiion
der, whelher extsling now-r

;h;m;?r;yf agreement concerning any: Indebtadness-:owothie ‘obligation of Grantor to'Len
rovlatersL s S o e A L PR EE PP R S L
"5 Exigtlng Indabiedness. A dsraun'sh%o , ndébtadn, J ;
‘,;!,‘.,',P{fpanyf sacurlnﬁ any Existing Indebiedness, or commencemant of any. suit or. other action to foreciose’ any
ila ,ﬁ!lnﬂ.v'!ﬁﬂﬂ.‘m ! a-pfﬁ’P?!’W-k e by et by opr R aiebe Wty and SOl GE e wadion ot
o Evants Affecting: Gusrantor,. Anr of 1he: preceding. everita ocours with reapect 1o-any Guarantor of any of the
Indebtednass ‘or any Guarantor dlas or. becomes incompetent, or revokes-or disputes-the valldity of;-or Hlability
under, any Q_Uﬂfaﬂly of .khe;lnﬁﬁb!_e,dnﬂﬁs‘-l.,,._l,q T L LN T LA s (X TERIA INTE B S 1 L M RV 10 A I R L) T W I P 13 LA

RIGHTS AND REMEDIES ON DEFAULT. , Upon. the.cccurrenca,of.any. Event.of. Default.and. at anm.uma Anargafter,

. ) tr f . b .
t R

gy BRI Je e R R i e
cedr bndar any, EXiating (ndebtedness or under any insirument on the

‘Lander, at fts;option, may exercise any one or ‘more. of.the.following ‘rllgh;s.’_a._nd‘remed?as.' In addition to-any other

ﬂghts 9,”9"\“99 p(ovidedbylaw_ YRS (;;’h‘*.»,'-‘-;s l.:’ﬁ.';‘_l'jrrlr!l!.’,’ gy AT :;-1:?'3-*1:%!0"";@ HENE OpE T
Accelerate Inzebtedness. Lender shail have the right at its option without notice: to: Grantor to! declare the

antire Indeblcdnass immediately due and payable, including any prepaymeng penaity which Grantor would ba

IR LN T

0 z;requlred to pay.r o et iyl bite .-.:t;u;.:._‘. Y Devpldiuby nugll ekd gl i R Sl
tu »YCC Remedies. With respect to'all or ant fpaﬁfoff‘thé"Perebﬁ|"Prbp‘e‘rw:-‘Lé’nder"ahali Hava il the' rights and
remedies of a securza party under the Unitorm Commercial Code. cei L

i

.« - Coltect Renls. - Lende/ s1all have the right, without notice: to Grantor, to:take possession ofithe Prnberty and

coliect the Rents, Inciuday-amounis past due:and: unpaic, and»apply:the . net- praceeds, over.and:above

.. Lender's costs, agalnst the Irdebledness. in furtherance of this ¢ ht, Lender maﬁ‘raqu re any tenant,ar other

v uger ot the Pro enrr to mak:g:aymantr of rent or-use’ faes: diractiy1o Lender, ./l the F ,

i endar, then Granfor |rrevoc bt‘f ‘designates Lender as Grantor's “attorney-in-fact' to. endorsg . (mstrumenis
racelved in paymant therecf In te nama of Grantor and 1o na&oﬂate the same and’ coliect the proceeds,

oo P8 mer‘_tls—by tananis or ather usara:to-Lander in:response:ta Lander's-demand shailisatisfy:the abligations for

~ ~which the:payments are .made, whe'ner. or..nol -,F,ny proper, grounds for. thademand exiated. :: Lender: may
exarcise Its rights under this subparagraph-sither in person, by agent, orithrough:a;recelver. .. tati; .z

‘ ams;are:co_liécted by

v, 1 Mortgagea in Posseaslon:: Lender shall iieve the: rlght.t0;be“BIacedwas:mongageeAin possession or to-have a -

-, : recelver appolnted 10 take possessian of all .o n.av. part:of the: Property, with-the power lo-protect and preserve
. ' the: Propenty, .10 operate the Property.preceding foreclosure or sale, and to collect the Rents.from . the:Property
i8N apply=the proceeds, over .and..above the.cust of the-receivership, ' a alnst:.ther:lndeb;ednesa. The
z:;.,;x«mon?agew In.Poaseaalon:or.-recelvar may . sarve: without thond- il ~parmitted: by. law; i Lendar's right ta the

a recelver shall exist whether or 1o the apparent value.of.the .Property. excepds the

apdao niment ¢
n eFtedness by a substantial amount. Employment by .ender shall.not digqualily & person Irom. serving a8 a

Ciprmd sk e e bR Bt stend oy Hp et e oS R ey

" recelver, -,

iy "\'the E’FDPBHY» PR TS PR ITEY o WA e 4] w':!hr‘:i!u!:v:ff"’ O L PMTERE O PR PRV HIT RS T

1 Deflcleney Judgment.” It permitted by ‘applicable’ law,” Lender’ may obtaln’ a ’J|u'o' ment 'for . any' deflciency
remaining In the Indebtedness due to Lender afier application of ail amounts racelved from the-axarclse of the
rights provided in this 8BCUDN. it by o st i nd] v iieaton i WGk E e it G I it

. Other-Remedies. :Lender shall have all :other rights-and remadies provicat «n: this-Mortgagator thei Note or
avallable at1aw of In-@quity. v v B0 e g GO 1 G TR i e i

i Sale of dhe Properly. To the extent. permitted by applicable-law,:Grantor heraby walves ‘any and -all‘riht to

--1: have.the property marshalled. . in exerciging Hs:rights and:remedias, Lendershaii be-i7ae-t0-sell all.or any pan

..+ +0f:the Property together or.saparataly; in one sale or by separate sales.. Lendar shal b3 entitied to bidat any

12w publicisale on‘all ar any-partian of the Propertyit.sicin . ki vt AU ] e e i

;" Notlca' .o Sale, ' Lender ghall ‘give’ Grantor redsonable notice of the time and dp‘iéicef of ‘any/ nublic sale of the

“: “-Parsonal: Property ar of the time after which’ axw privale sale or other Intande ‘

" Propery ‘I8 é" be made, Reascnable notice shall mean notice givan: at’ ieast ten ( oftre the iime of

" "the sale or disposition. 0 T i i Y e s e
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of o prejudice the party's rights otharwise to demand strict compliance with that provision
or any other provision. Eiection by Lender to pursue any remedy shall noj exclude pursuit of any other

wocremedy, and an election to make -expendilures: or take action to-perform:an obligation of Grantor.under:this.
' 8 right 10 declare a-dafaull. and exerclse:fis

Mortgage after faliure of Grantor ta perform shall not affect Lender

remedies under this Mortgage.

Atlorneys’ Fees; Expenses. i! Lender Institutes any sult or action to enlorce any of the terms. of. this
Mortgat,?a. Lender shall be entltled 1o recover such sum as the court may ad'udge reasonable as attorneys'
fees at trlal and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender thai in Lender's opinion are necessdry at any lime for the prolection’ ol its interest or the
enlorcement of ils rights shall become & part of the Indebiadness payeble on dam%\d;and shall bear.intarast
from the date of expenditure until repald at the rate provided for in the Noia" Expenses covared by this
Paragraph Include, without limitation, however subject fo any limits under applicable iaw, Lender's attornays'
ges and Lender's legal expenses whether or not there Is & lawsult, Includiilg attorneys' fees 1or bankrupfcy
proceadings (Including eforts to modity or vacate anr automatic. slay: or In Tnct o:R ' appoals and any
anticlpated post-judgment cailection services, the cost o ,searchln? facorda, obtalning tile:repona(inciuding
foraclosure reports), surveyors repons, and appralaf feos, and Ulle Insurance, to the axient permitted by
applicable taw. Grantar also will pay any court costs, in addllion to all other sumas provided by law,

“disposit’on of the. Personal
103"}3##3‘9
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NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eHfective when actually delivered, or when deposited with a _nationally recognized overnight courier, or, If
mailed, shall be deemed effective when deposited in the United States mall first class, registered mall, postage
Prepald‘ directed to the addresses shown near the beglnnln? of this Mortgage. Any pam{ may chanﬁe fts address
or notices under this Mortgage by glving formal written notice to the other partles, specifying that the purpose of
the notlce is to r:hang'\tf1 the party's address. All copies of notices of foreciosura fram the holder of any lien which
has prigrity over this onPage ghall be sent to Lender's addrass, as shown near the beginning of 1his Mortgage.
For notice purposes, Grantor agrees 1o keep Lender informed at ail times af Grantor's current address.

MISCELLANEQUS PROVISICNS. The following miscellaneous provisions are a part of this Mortgage:

Amendmemts, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment ta this

ortgage shall be effective unless given in writing and signed by the party or partles sought to be charged or
bound Dy the alteration or amendment,

Applléable Law. . This Moﬂdége has been delivered ic Lender and accépted hv Lender in the Stete of
iflinols, . This Niorigage shall be governed by and construed in accordance with the iaws of the State of
Hiinols, .

Caption Headings. Criion headings in this Mortgage are for convanience purposes only and are not to be
used to Interpret or detinese provisions of this Mortgage.

Mer?er. There shalt be no merger of the Interest or estate created by this Martgage with any other inlerast or
gg%asgn'ino{hfe l%rgpeny at any lime held by or for the henefit of Lender In any capacity, without the written
T.

Multiple Parties. Af obligations ¢! Grentor under thig Mongage shail be Joint and aéveral. and all references
to Grantor shall mean each and ev:ry Granlor. This means that eact of tha persons signing below Is
responsible for ait obiigations tn this Mcitgage.

Severablm%. it a court of competent jurisiiction finds any pravision of this Mortgage to be invalld or
unenforceable as tp any Person or clrcurnciznre, such finding shall not render that provision invalld or
unenfarceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified 1o be within the Hmits of raforceability or validity; however, if the offending provision
cannot be so moditied, it shall be stricken and all ather provisions of this Mortgage in all other respects shall
remain valld and enlorceable. S

Successors and Assigns. Subject to the limitations stited in this Mortgage on transfer of Grantar's interest
this Montgage shall be hinding upon and Inure to the bencfit of the parties, thelr successors and assigns. It
ownership of the Property becomes vested in & person other inan Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by way o
{o&%%%%nce or extension without releasing Grantor from the opligatiuas of this Mortgage or liability Under the
n ness.

Time Is of the Essence. Time is of the essence In the performance oi %1l Morigage.

Waiver of Homestead K Exemption. - Grantor hereby releases and weives all rlﬁhls and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secd ed by this Morgage,

Walvers and Consents, Lender shall nat be deemed to have waived an{righlq under this Mortgage (or under
the Related Documents{ unless such walver is in writing and signed by Lender, NoCalay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any o:her right. A walver by
any party of a provision of this Mo ﬁage shall not canstitute a waiver of or prejudice s party's right otherwise
to demand sirict compliance with that provision or any other provision, No prlor waiver 0y Lender, nor any
course of deallng between Lender and Grantar, shall constitute a walver of any of Leridar's rights or any of
Grantor's obligations as to any future transactions, Whenever consent by Lander Is required n this Mortgage,
the granting of such consent P{ Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent [s required.

EACH GRANTOH ACKNO;VLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS,

GRANTOR: |
o A g
WILLIAM J, MARRINAN
s / /// ST
X SLLLLNL ity tline

7 MARI C, MARRINAN
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Thie Morigage prepared by:  LASALLE BANK NOHTHBHO(.)'K '
g 1200 SHERMER RD.
Lo NORTHBROOK IL, 80062

INDIVIDUAL ACKNOWIEDGMENT

STATE OF .-7::_//1'114;:': : )
) 88

COUNTY OF Y - ' ‘ )

On this. day before me, the undersigned Nutary l7’ubllc. parsonaily appeared WILLMM J MARRINAN nnd MAH! C
MARRINAN, to me known to be the Individua.e Jescribed in and who exacuted the Mertgage, and acknowledged
that they signed the Mortgage as their free an< voluntary B¢l and deed, for the uses and purposes thereln

mentloned.

Given under my hand snd officisl eesi this _ 25 dpv.of -ﬂraf, / , 18 24
By gﬁéif ) S Mrincte _ Reriding at |

Notary Publlc In and for the State of _ 2= /4 = OFFICIAL SEAL
SUSAN E HAKowsxi ,

 aRT PUBLIC. BTATE OF L Noys

LASER PRO, Reg us Pat &TM OH,, Ver 31Qa {c) 1995 CFI ProSewlces. !nc nr‘”rgmwm :
[IL-G03 E3,19 MAR.LN] .

My commission explres ___ -~ /0 - %
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