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MORTGAGE

THIS MORTGAGE 1S DATED APRIL-21, 1996, between DAVID E, DOWNEY and MARLENE DOWNEY, HI_S WIFE
AS JOINT TENANTS, whose addicsz la 9140 S, 63RD AVE, OAK LAWN, iL 80453 (reforred o below as
“Grantor"); and LaSalle Talman Bank FSB, whose address is 4747 W, Irving Park Road, Chicago, IL 60641 -

(referrad to below as "Lender"),

GRANT OF MORTGAGE. For valuable consiteration, Granlor morigages, watrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real property, together with all existing or
. subsequently erected or affixed buildings, improviments and fixtures; all easements, rights of way, and .3

appurtenances; all water, water rights, watercourses ard ditch rights (including stock in utifities with ditch or ¢

irrigatian rights); and ali other rights, royalties, and profiis r2iating to the real property, Including without imitation.

all minerals, oll, gas, geothermal and similar matters, locawra in COOK County, Stale of lllinois (the "Rena

Property"): - | ‘
THE SQUTH 10 FEET OF LOT 18, ALL OF LOT 13 AND LOT 20 (EXCEPT THE SOUTH 10 FEET .
THEREOQF) IN BLOCK 3 IN L.E, CRANDALLS OAK LAWN SUBDIVIGION, A SUBDIVISION OF THE WEST
1/2 OF THE SOUTHWEST 1/4 AND PART OF THE EAST 1/2 OF T+l SOUTHWEST 1/4 OF SECTION 4,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPA. MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 16, 1891 IN BOOK 48 OF PLATS, PAGE 36, IN COOK COUNTY,
ILLINOIS. ‘

The Real Property ar ils address is commonly known as 5140 5. 53RD AVE,, OAK LAWAIL 60453, The Real
Property tax identification number Is 24-04-305-060-0000.

Grantor presently assigns to Lender all of Grénto;'s right, tile, and interast in and to all leases of the Propeny and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commerclat Code security Interest [n .
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Morigage. Terms nol
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commecial
Code. Al references to dollar amounts shall mean armounts in lawful manay of the United Siates of America.

Credit Agreemeant, The words “Credit Agreement™ mean the revolving (ine of credit agreament datad April 21,
1895, between Lender and Grantor with o credit limit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturlty date of this Monigage is April 21, 2002. The interest rate under the Credit Agreement is & varlable
interest rate based upon an index. The index currently is 9.000% per annum. The Credit Agreement has
tiered rates and the rate that appiles to Grantor depands on Grantor's credlt iimit,  The interest rate to be
applied to the credit fimit shall be at a rate 1.000 percentage points above the index for a credit limit of
$49,999.99 and under, at a rate 0.500 percentage points above the index for a credit imit of $50,000.00 to
$99,999.99, and at a rate equal to the index for & credit imit of $100,000.00 and above, subject however to the
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£ following maximum rale. Under no clrcumetances shal the Interast rata be mare than th losser of 21,000%
par annum or the maximum rate allowed by appilcable law,

Existing Indebiednass. The words "Exisling indsbtecnoss” mean the Indebtadness doscribod balow in the .
Existing Indebtedress sectlon of this Mongage, :

Grantor. The word "Granior” means DAVID E, DOWNEY and MARLENE DOWNEY. Tho Grantor i the
mortgagor under this Martgage.

Guarantor. Tho word “Guarantor" means and includes without Wimitation oach and all of the quarantors,
suretles, and accommoclation parlias In connection with tho Indoblodness,

improvements, The word "Improvemants” meens and includes without limhatlon all oxisting and future
improvemants.-fixtures, bulldings, structures, mablle homas allixed on the Roal Rroporly, laciitios, addillons,
replacements and other construction on tha Real Property. -

Indebtedness. Tiie word "Indebladness” moans all principal and Intorost payabie undar the Crodl Agreement
and any amounts expended or advancer by Lendar 1o discharge obligations of Grantor or expenges Incurred
by Lander to enforce algations of Grantor under thie Monpage, logethar with interest on such amounts as
provided In this Mertgage. Snecitically, without limitation, this Mortgage secures » revoiving iine of credit
and shall secure not only 125 amount which Lender has presenily sdvanced to Grantor under the Credit
Agreement, but alse any future rmounts which Lender may sdvance to Granlor under the Credi
Agreement within twenly (20) years fram the date of this Marlgage to the same extent as if such fulure
advance were made as of the dala or the oxocution of this Mortgage. The revoiving Hine of credit
obligaies Lender to make advances {0 Grantor so long 88 Granlor complies with ail the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
{o time, subject to the limitation that the totel ovistanding balance owing at any one time, not including
finance charges on such balance al a fixed or variaple rate or sum as previded in the Credit Agreement,
any temporsry overages, other charges, and any arisunts oxpanded or sdvanced as provided In this
paragraph, shall not exceed the Credit Limit as providuriin the Credit Agreement, It Is the Intention of
Grantor and Lender thal thia Mortgage secures the balance outatanding under the Credit Agreement from
time 1o time from zero up to ine Credit Limit as provided absve and any Intermediate balance, At no time
shall the principal amount of Indebtedness secured by the Merigige, not inciuding sums advanced 1o
protect the securlty of the Morigage, exceed $100,000.00. :
Lender. The word "Lendar” meane LaSalle Talman Bank F8B, its succcdesie and assigns. The Lander Is the
mortgagee under this Morigage. )

Morigage. The word "Mortgage” means (his Mortgaga belween Grantor and Lender, and includes without
limitation all assignments and securlty Interest provisions ralating to the Personal Property and Rents.

Persona) Property. The words "Personal Property” mean afl equipment, fixtures; aad other articles of
personal property now or hereatter owned by Grantar, and now or hereafter attached o/ a'fixed 10 the Real
Property; together with all accessions, parts, and additlons to, all replacements of, and all subsiliutions for, any .
of such property; and together with ali proceeds (including without limitation all insurance proceeds and
refunds of prermiums) from any sale or ather disposition of the Property,

Property. The word "Property" means collectivaly the Real Property and the Personal Proberty.

Real Property. The wards "Real Property" mean the property, Interests and rights described above In the
"Grant of Morigage" section.

Related Documents. The words "Related Documents" mean and include without limhation all promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agresments, -
montgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebledness.
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8ECQLZSE6

Rents. The word "Rants* means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from tha Property.
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" IHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

 SECURED MEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .
PAYMENT AND PERFORMANCE, Except as olharwisa provicied In this Mortgage, Grantor SE‘“ pay to Lender all -

amounts secured by this Mortgage as they become dug, and shall siriclly perform ail of Grantor's obllgations

under thls Mortgage. ‘ ) ,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of
the Praperty shall be govarned by the following provisions: o

Page 3

Pogaesslci o7.d Uge, Until In defaul, Grantor may remaln in possessian and control of and 'opurato and .

manage the Praparly and collect the Renis from tha Froporly.

Duty lo Mainlals. Grantor shall maintain the Property In ten?ntabla condition and prdmplw parform ullfnpnlrs.
raplacements, an' muintenance nacossary lo preserve I{s value. .

Hazardous Substantes.  The terms "hazarcdous waste,” "hazardous substance," "disposal,” "roleass," and
"threatened release,” s vsed in lhis Mortgage, n}hall have the same moanings B8 sal forth in the
Comprehenslve Environn.ar(al Response, Compensation, and Llabitity Act of 1880, as amended, 42 U.8.C,
Secilon 0801, et 84q. ("CERCLA®, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"} the Hazardcus Materlals Transportation Act, 49 U.8.C, Secllon 1801, el seq., the Rescurce
Conservatlon and Recoverv Aci, #» U.S.C. Section 8901, ol soq., or other applicable staie or Faderal laws,

rules, or ragulations redopad pursuar: 1.: nnﬁ of the foregoing. Tho terms “hazardous wasle" and "hazardous
limitation, {Jgtroleum and petraleum b*-products or any [raction thoroo! -

gubatanca” shall aisa Inclucte, wilhowt
and ashestos. Granlor represents and wavanis 1o Lender that: " (a) During the perlod of Gréintor's ownership
ol the Property, there has bean no uss, yoneratlon, manulacture, storage, treatmenl, disposal, releage or
ihreatenad release of any hazardous wasie 2¢ aubsiance by sm paraan on, under, or about tho Propeny; (DJ

ranlor has no knowledga of, or raason ‘o bal eve thal there hds boon, axcopt as proviously disciosad 1o unc
acknowledged by Lender in wrlting, () any vae, qenoratlon, mapufactura, alorage, tréatmant, dlepoenl,
release, or threalened releaso of any hm]nrdous wvasta or subslanca anny prior ownars or agcupants of tho
Pr%perty or (i) any actual or threatenad Iiigation or riama of any kin y[ any person tailaling tcg BUCHh matlars;
an ﬁc) Except av previously cisciosad to and acknowirapaed by Londer In wrlting, () neithar Grantor hor any
tenanl, contracier, agent or other authorlzed uaer ol iha 2roparty shcfm use, gonerale,_ manufuciure, slore,
treat, dispose of, or release any hazardous wasle or substascs on, under, or aboul the ?’roperly and (li) any

such activity shall be conducted In compliance with all apgiicubie fedarald staie, and local laws, rogulalions

and ordinances, Including without limltation those laws, regulat.ans, And ordinancas described above.  Grantor
authorlzes Lender and ts agents 1o enter upon the Property to meke tuch Ingpacticns and tests, at Granlor's
expense, as Lender may deem aprroprlale 16 delermine compliaiae i tha Propertly wilh this section of the

consirued to create any responsibliity or llabllity on the part of Lender i 2zantor ar to any other parson, The
representations and warraniles gonlained heréin are based on Grantor's sug dillgence’ in Investleullng the
Property for hnzardous waste, - Grantor heraby (a) releases and waives any luturg claims against Lender for
indemnity or contributlon in the event Grantor becomas Hable for cleanup or o'har costs undar any such laws,
and ib) agreas to lndamnir% and hold harmiess Lender against any and all claims, 'sa3as, llablitles, damages
Penal lgs, and exponses which Lender may diractly or indiractly sustain or aulfer ragulting from a breac of
his section of the iortgage or as a consequence of any uso, Fenerallcn. manuiactale, aloruFe disposal,
release or threatened release occurring prier to Granter's ownership of [nterest in tha Prorarly, w halher or nol
the same was or should have been known 1o Grantor, The provislons of this sacl.o: Al the Mortgago
Including the obllgation 1o Indemnily, shall survive tha payment ol the Indetiadness and v satlsfaction and
reconveyance of the lien of this Morigage and shall nol be affaciad by Lendar's acquisition »i”any Intorest In
the Property, whather by laraclosure or atharwlse,

Nulsance, Waate, Grantor shall not cause, conduct or permit any nulsance nor commit, pormit, or 8ulfer any
stripping of or waste on or to the Proparty or any portion of the Property, Without limiting the genarallty of the
foregolng, Grantor will nat remove, or Erant 10 any other party the right 10 remove, any timber, minarals
{including oil and gas), soll, gravel or rock products without the pricr wriiten consent of Lender.

Removal of Improvements, Grantor shall not demalish or ramove any Improvements from the Raal Praparty
without the prior written consent of Lender. As a condltion to the removal of any improvemerits, Lander ma

require Grantor to make arrangements satisfactory o Lender lo réplacé such Improvements wil

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and repraseniatives may entar upon the Real Proparty at all
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morigage,

Compliance with Governmental Requirements. Grantor shall promplly comply wilh all [aws, ordinances, and
regulations, now or hereaiter in elfect, of all governmental authorities applicable to the use or accupancy of the
Property, . Grantor may contest In good faith any such law, ordinance, or regulallon and withhold compliance
during any proceeding, including aJ:proprlate appoals, 0 long as Grantor has natlfled Lendar in wrlting prior to
doing 8o and so long as, in Len

Lender may require Grantor to post adequate socurlty or a surety bond, reasonably sa

ar's sole opinion, Lender's Interasts in the Propanﬂa?argmr}otlgeﬁg%dg?e?d
Y )

Mort?age. Any Inspections or tests made br! Lender shall ba for Lardar's purposes only and shall not_be .
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protect Lendar's interest,

Duty o Protect. Grantor agraes nelther 1o bandon nar leave unattanded the Property. Grantor shal do al

other acts, In addition to those acls set forth above In this gection, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lander may, at its option, declare immediately due ancd payable ait
“sums secured by this Mortgage upon the sale or transier, without the Lender's prior writter: consent, of all or any
part of the Real Property, or any Inersst in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlai or equitable; whether volumary or

involuntary; whethar by outright sale, deed, instaliment sale coniract, land contract, contract for deed, leasehold . -

interast with a term greater than thrae (3} years, Iease~optlort contract, or by saie, assignment, or transfer of any -

_beneficlal Interest In or to any land trust hoiding title to the Reai Property, or by any other methad of conveyance
ol Real Propers; itterest. it any Grantor is & corporation, partnership or limited Habllty company, transier also

includes any change In ownership af more than twenty-live percent (25%) of the vating stock, partnership Interesis -

or limited llability ccmrany Interests, as the case may be, of Grantor, However, Ihis option shall not be axerclsed

by Lender if such exeicled ls prohiblled by lederal law or by Winols law, ) |

'&A)r(tES AND LIENS. Tho iotawing provisions relating to the taxes and liens on the Property are a part of this

Mongdage. ) o . . .
Payment. Grantor shali pa, when due (and in all events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, waler chasgos and sewer servica charges levied against or on accout of the #ropeﬁy.
and shall pay when due all ¢ig'n ior work done op or for services rendered or material furnished to the
Property. Grantor shall malntain’the Praperty Iree of alf liens having priority over or equal to the interest of
Lencer under this Morigage, excep! for the fian of taxas and assessments not due, except for the Existing
Indebtedness referred to below, and excegt a8 otherwise pravided in the following paragraph.

Right To Conteat, Grantor may withholu-paymant of any tax, assessment, or cialm in connection with a good
faifh dispute over the cbligation’to pay, 80 127¢ as Lender's interest In the Praperty Is not ABD ardized, it alien
arlges or 1s filed ag a result of nonpaymem, Grantor shall within fifteen (15} days after the flen arises or, if a
llen Is filed, within fieen {15) days atier Grantor s nolice of the fling, secure the discharge of the lien, or i
requested by Lender, deposit with Lender casy or a suffictent corporate surety bond or other 88curity
satiafactory {0 Lender in an amaount suflicient to disc’iarga the llen plus am{ cogts and attorneys' feas or other
charges that could accrue as a result of a fareclosuie or sale under the i

defend iiself and Lender and shall sat!slr any adversa udament before enforcement against the Proparty,
Gramtor shatl nams Lender as an additional obligee urue: any surety bond furnished in the cantest

proceedings. :

Evidence of Paymenl. Grantor shall upon demand furnish 1o Lencer satistactory avidence of payment of the

taxes ar assessments and shall authorize the appropriale governmanta: sfficial to defiver 1o Lender at any iime
a written statemen? of the taxes and assessments against the Properny.

Notice of Conatruction. Grantor shall notify Lender at jeast fifteen (15)-uznys before any work is commenced, _

any services are furnished, or any materials are supﬁlled to the Property, if .oy machanic's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or maigrials, Grantor will unon request
of Lender lurnish to Lender advance assurances satisfactory to Lender that Granor can and will pay the cost

of such improvemants,

PROPERTY DAMAGE INSURANCE. The following provisions refating 1o insuring the Sraraty are & pan of this

Mortgage. , o : o _
Maintenance o! Insurance. Granior shall procure and malntain policies of fire insuranze with standarg

axiended coverage endorsemenis on a replacement basis for the full insurabie veire covering afl -

Improvements on ihe Real Property in an amount sulficlent to avold application of any colnsurance clause, and
with & standard mortgagee clause In favor of Lender, Policies shall ba writtan by such insurance companies
and in such form as may be reasonably accelptable to Lender, Grantor shall defiver to Lender cerificates af
coverage from each Insurer contalning a stipulation that coverage wili not be cancelied or diminished without a
minimum of ten (10) days' prior written naotice 1o Lender and not coptaining any disclaimer of the Insurer's
Hability for' fa}&{’%er to{q_ive such not'se. Each insurance policy also shall include an endorsement providing that
coverage In 0

other pgerson. Should the Real Property a! any tima become located in an area designated by the Director Of
the Federal Emera?gc Managemant Agency a8 a sgeclal flood hazard area, Granior agreds to obtain and

maintain Federal
available, for the term of the loan and for the full unpald principal balance of the Toan, or the maximum timit of

coverage that Is available, whichever I8 lass.

Application of Proceeds, Grantor shall prochtly natlf}» Lander of any 1088 or damage to tha Property, Lender
may make proo! of lass i Grantor falle to do so wilhin fifteen (15) days of the casually. Whethaer or not
Lender's securlly is impaired, Lender may, 8l Ws election, apply thé procecds to the reduction of the
Indebieciness, payment of any lion alfecting the Praperly, or ihe rasloration and repair of the Property. If
Lander electe to apply the procesds 10 rastaration and rapair, Grantor shall rapalr or replace the damaged or
destrovad improvaments In a manner sallslactory to Lendor. Lendar shall, upon satistuciory proof of such
expenditure, Pay or reimburse Granlor from the procesds for the raasonable cost of repalr or restoration If
Grantor Is nof in default haraunder, Any proceeds which have not been digbursed within 180 days afior thelr

gn, In any conleBl, Granlor ahall .

ender will not be impalred In any way by any acl, omission or default of Grantor or any .

insurance, to the exten! such insurance I8 requirad by Lender and Is or becomes

‘BEEBLZSE
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receipt and which Lander has not commilted to the repair or rastoration of tha Proparty shall bo usad first to
pay any amount owlrbg to Lender undar thia Morlga(i . then 10 prepay accrued Inlarest, and the rameinder, |f
any, shall be applied to the principal balance of th Indebtgdnuga. il Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be pald to Grantor, :

Unexpired Insurance ot Sale. Any unexpired insurance shall inure 1o the beneflt of, and pass 1o, the
purcr\?aar of tha Property covered by thi Mortgagu al nng {rustoa’s sale or other sale held under the
provislong of this Montgage, or at any (oraclosure agla of such Property, o ‘
Comﬁliance with Emtlnﬁ indeblednesa. Ourlng the period in which me Exlsling Indablodnoss doscribo
below I8 in ellact, comg ance wlth the Insurance pro halo 8 contalned in tha Instrumenl ovidencing auc
Existing Inciebledness shall constiiule compliance with the Insurance provisions undor this Mortgage, to the

extent compliance with the terms of this Mortgage wauld constitute a d!%?éfcatllon of Insurance requlr?mam. e

any proceeds {rom the Insurance become payable on loss, 1ha prov
rgggféidsn %gau apply only to that porion of the proceeds nol pavable to tha hol
n ess, .

ng In this Mortguge for d
ar of tne Exlsling

EXPENDITURES BY LENDER, |f Grantor falls to comply with any provision of this Morigage, tncludgwagnany _'

obligation 10 mainiein Existing indebtedness in good standing as requlrad below, or If any action or proce

is :
commenced that ‘wesld materially affect Lender's Interasts In the PropertyA Lender on Grantor's behall may, bul

shall not be required *o. 1ake any action that Lender deems appropriale. ‘Any amount thal Lender axpends In 86

daing will bear interes. 8! the rate cha;ﬂ?d under the Credit Agreement from the datoe incurrad or paid by Lender

to the date of repaymeiit oy Grantor, such axpanaes, al Lencer's opllon, will (a) be gayabie on demand, (b
be added to the balance ri-the credht line and bo apportionad among &nd he payablie with any nstalimen
ayments 10 become due duriig alther (1) the term of any applicable insur palley of {[i) the remaining term oi

ance
Ere Cradit Agreement, or () b5 trealed ag a balloon payment which wll? be due and payable & tho Credit .

greement’s maturity. Thig Martgega also will secure paymeni of these amounts. The rights providad or in this
aragraph shall be in addltion to anv ¢'ier rights or any ramedies to which Lender may be ontilad on account of
he default, Any such action by Lencer shall not ba construed as curlng the default 80 as 10 bar Lender Irom any
remedy that it otherwise would have had

mr?nem; DEFENSE OF TITLE. The fuilawing provisions relating 1o ownership of the Property are a parl of thig
gage.

Title. Grantor warrantg that: (a) Grantor s gbod and markelable tite of record 1o the Property In fee ._

simple, free and clear of all liens and encumbrances.qther than those st forth In the Real ProPerly descrIFtIan
or in the Existing Indebtedness section below or in any iitle insuranca policy, titie repert, or final titie opinion
issued in favor ol, and accepted by, Lender in connsction with this Mortgage, and (b} Grantor has the full
right, power, and authorlty to execuie and deliver this Mortgage to Lender,

Defense of Tille. Subject to the sxception in the paraﬁ'dnh abave, Grantor warrants and will lorever delend

the tltle to the Propanr agalnst the lawful claims of alt persens. In the event any action or proceeding is
commenced that questions Grantor’s title or the intarest of Lenrder under this Mortgage, Grantor shall defend

the action at Granter's expense. - Grantor may be the nomins! rartv in such praceeding, but Lender shall be

entitled to particlpate In the preceeding and 10 be represented In 'ne proceeding by counsel ol Lender's own
cholce, and Grantor will dellver, or cause 10 be dafivered, to Londur s8bZn Inslrumeants as Lender may request
from time to lime to permit such participation. - :

i

Compliance With Laws. Grantor warrants that the Praperty and‘ Gfahtdr’s 1;se of the Property comptfés with‘

all existing applicable laws, ordinances, and reguiations of governmental aui urlties.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing lridebtedness '(!he ”Exisilng
Indebtedness") are a part of this Mortgage. ‘

Existing Lien. The lien of this Mortgage securing the lndebledness may be secordniy and inferidr' to an

existing lien. Grantor expressly covenants and agrees to pay, or see to the paymant of, the Existing .

indebtedness and to prevent any default on such indebtedness, any default under the intrruments evidencing
such indebtedness, or any default under any securlty documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mon?age, ueed of trust, or

aother security agreement which has priority over this Mong'aee l&y which that agreement is modtfied, amended,
extended, or renewed without the prior written consent af Lende

any future advances under any such security agreement without the prior written consent of Lender, ‘
CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Ne! Proceeds. If ali or any pan of the Property Is condemned by eminent demain proceedings
og n% any proceeding or purchase in fau of condamnation, Lender may at its election require thal all or any .

n of the nel proceeds of the award be applied to the Indebtedness or the repair or resloration of tha
roperty, The nel procgeds of the award shail mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connectlon with the candemnation, .

Proceedings. !f any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and .

Grantor shall promptly take such steps as may be pecassary 1o defend the action  and obtain the award.
Grantor may be the nominal party ifi such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or .

calgt?el to"ba delivered to Lender such instruments as may be requested by it from time 10 time 16 permit such
particlpation. . S .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions -
relating to governmental taxes, fees and charges are a part of this Mortgage: :

vision of -

r. Grantor shall neilther request nor accept
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In-
additlon to this Mortaaga and take whatever other action 8 requested by Lendar 1o p%rlect and continua - -
Ibed belrl)lw, togather -

Lender's lien on the Real Property. Grantor shall relmburse Lender far all taxes, as descr

mitation all

with alt expenses Incurred in recarding, perfacting or continuing this Mortgage, including without
taxes, feeg, documentary stamps, and othar chargas for racording or raglistering this Marngage.

Taxas, The following shall conslitute taxes 10 which this section applles: (a) a apecific 1ax upon thia type of
Por anq part of the Indeblednass secured by | Ig Mortg(a) 3 {b)a spacmc’mx on G¥gntor

Moriﬁaga or upon al
m il é‘r‘”'?é)’%“.‘é‘i’ cg}f ﬂ: I8 type of Marigage chargoablo apains! the Lendor or the holder ot
A re%rr?eﬁl: and (d) & specific %gx on sil or any portion of the Indebiadnoess or on paymonts of principal and

Inferest made by Grantor,

Subsequent Taxes, f any lax to which this aecudn applies s 0nﬂc}ed subdequunt o lhé dato of Ihis -
p

Morgage, this evant shall have Ihe sama effect as an Evenl o! Delay
axerglsa any.or all of ks aveﬂtable remedies for an Event ol Daluult as provided helow unless Grantor alther

La) pays ths tex before it becomes dalinguent, or (b) contasts the tax as provided nbova in the Taxes and
lena sectlon e~ deposits with Lander cash or a sufficlent corporate suraty bond or olhor Bocurity sntisfactory

to Lender. . | |
SECURITY AGREENFNT; FINANCING STATEMENTS, The following provislone relating Lo thie Morlgage as a
gsecurity agreement aie . jwrt af this Mortgage,

Securify Agreement. Tidu-nsirumen! shall cona{}lum f twcurl!)'r1 agresment tor‘ha axtant any of the Property

ave all of the righis of & securad party under

constiiutes fixturas or athar Jersonal property, and Lender shall
the Uniform Commercial Crée as amended }rom lime to timo. .
Security Interest, Upan requag’ by Lender, Grantor shalt axaculg linancing stataments and take whalever
othor action s requasted by Lesxtlor to perfact and continue Lendor's securty [nlorost in tha Renta an

i
Parsonal Properly. in additlon to rrumd)ng 1hig Mopunnn in tho real propony afords, Londer may, ﬂtf {mg ‘

thma and withou! further autharizailoi lram Grantor, file executed countarparts, coples or reproducuopa ?
Mortgage as a nnanclnq statamant. Qrantor shall rolmburea Lender for all expenses incurrod in perfecting or
cantinuing this securlly inlerest, pcg dutzadt’, Srantor shall assambie the Pergsonal Propar!r in & mannar and
at a place reasonably convenient 10 Granter el Lendar and make It availablo to Londar wilhin thres (3) days
after raceipt of writtan demand Irom Lender,

Addresses, The mallln? atdresses of Grantor (debior) and Lander (qecured party), from which Information
concernlnF the security Interest granted by this Mon@nqg may be oblained {each as requirod by the Uniform
Commarcial Code), are as stated on (he firgt page of (la Morlgape.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The faiiaving provigions relating 1o !'urther assurances eand
attarney-in-fac! are a pan of this Mortgage.

Further Asasurances. At any tima, and from time to time, upor: ruﬁuea! ol Lender, Grantor wil make, axacute
and daliver, or will cause (¢ be made, exocuted or deliversd, (o Landar or 1o Lendor's daegignaee, and whan

recuested by Lender, cause to be fMled, recoroed, refiled, or rerecordys, as the case may be, al such times

and In such offices and places s Lender may deem nppropriale, anv and ali auch mor‘nn 88, deads of trust,
securily deads, securlty %Freemants‘ financing statemonts, conlinuai®r statamants, inslruments of lurther
assurance, certificates, and other documents as may, In the solg oplnlon of Lander, ba nacessary or gesirable
in arder to efiactuate, complele, pertect, continug, or pressrve ‘?’) tho ohllgimcas of Grantor under the Cradi
Agreement, this Mortgage, and the Relalad Dacuments, and () the llens and securlly intarests craated by this
Mortgage on the Proper Y:' whether now owned or hergafier acquired by Grantor, Unless prohibited by law or
agreed 10 the contrary oy Lender In wrlling, Grantor shall ralmburse Lender for @'l costs and expenses
incurred in connaction with the matters raferred to in this paragraph,

Attorney~in-Fact. 1t Grantor falis 10 do any of the things rafarred to in the preceding paradraph, Lendar may
do 8o for and in tha name o! Grantor Bnd al Grantor's expenss. For such purpcees; Grantgr hareby
irravocably appoin's Lender ag Granior's attorney~in-fact for (he purpose of makinp, axer.ing, delivarlni;.
filing, recording, and doing ail other things as may bo necessary or dasirable, In Lender's-solo opinion, o
accomplish the matters refarred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when dus, terminates the credit iing account, and
atherwise performs all the obligations Imposed upon Grantor under thls Mongape, Lender shail execute and
deliver to Grantor & sultable satistaction of this Mort?age and sultable statementa of terminalion of any financin
statement on flle evidencing Lender's security Interest In the Rents and tha Parsanal Property. Granlar will pay,
Rarmined by applicable iaw, any reasonable terminalion fea as determined by Lender from lime to lime.  if,

owaver P%yment is made bYl Grantor, whether voluntarlly or otherwliae, or by guaranior or by any third party, on
the Indeblednass and thereafter Lander s forcad to remil the amount of thal payment (a) to Grantor's 1rustee in
bankruptcy or to any similar person under anY federal or stale bankrupicy law or law for tha ralief of debloss, (b)
by reasonof any judgment, decree or ordar of any court ar adrministralive body having jurisdiction over Lender or
an¥ of Lender's property, or (cf br reason of any settiament ar comprise of any ctaim made by Landar with any

laimant (IncludlnF without limitation Grantor), the Indebladnass shall he considered unpald for the purpose of
anforcement of this Morigage and this Mortgage shall continue 10 be elfective or shall ba reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any noté or other Instrument or aqreement
evidencfng the indebtedness and the Froperty will continue 10 secure the amount repaid or recovered to the same
extent as if that amount never had been ariginally recelved by Lender, and Granior shall be bound by any
judgment, decree, order, settlemant or compromise relating to the Indebtednaess or to this Mortgage.

DEFAULT. Each of the foilowing, &t the option of Lender, shali constitute an aven! of default {"Event of Default"}

under this Morigage: (8) Grantar commits {raud or makes a material misrgpresentation at any time in connection

or requirakd 1o deduct fram payments on tho Indobiadnoss socurad bg'lm% lme al -

as dalined below{b and Lendar may .
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wlm the crodit fine account,. .
Iﬁt litles, or any olhor aapagts of Grantor's financial condition, (b) Grantgr does not moet tho rapaY .
the credit fina account. | P rantor's action or Ingction adversaly affocta the collataral (or the credit ine account or
Lender's rights in the collateral. This can include, for examplg, fallure o maintaln requlred insuran?e. wu? oo
destructive use of the dwelling, fallure to pay taxes, death of all personas llable on the account, tranefer of {

gale of the dwelling, creation of a lien on the dwelling withoul Lender's permission, foreciogure by the hoider of

another flen, or the use of funds or the dwelling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Default and at any time thereaher,
Lender, at its eg tlan, may exercise any ong or more of the following rights and remedies, In addition to any other

rights or remedies provided by law. » )

Accelerate Indebtedness. Lender shall have the right at its 6ption' without natlcé to Granter {0 declare Ihé
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would he

required to pay.

UCC Remedies, With respect 1o ajl or an'ropan of the Parsonal Property, Lender shall have all the rights and’

ramedies of <« secured party under the Uniform Commercial Code.

Collect Rents, -Lander shall have the right, without notice to Grantor, to take possessloh of the Properly and -

collact the Rents, Includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agehist the Indedledness, in lurtherance of thi

user of the Prope.v.ic-maka payments of rent or use faas direcily 1o Lander. {f the Ranls are collected by
Lender, then Granfoi :rmvocablr designaies Lender as Grantor's atlorney-in-fact to endorse instruments
recelved in payment tharest in the name of Grantor and lo negollate the same and collact the proceeds.
Parmems by tenants or o.nr users to Lender In response to Lender’s demand shall sauelr the obligations for
which the payments are ade, whather or not any proper grounds for the demand existed. Lender may
axercise Its rights under this suoparagraph either In person, by agent, or through a receivor,

Mortgagee In Posseaslon. Lenddr ghell have the ripht to be placed as moﬁgagae In posearsian or 10 have &
racelver appointed 10 take possession of all or any part of the Property, with tha power to protact and preserve
the Property, to operale tha Property presed ﬁ forectosure or sale, and to collect the Renls from the Froperty
and apply the proceeds, over and abova the cost of the recalvership, against the Indebledness. The
mortgagee In Posseasion or recetvar may earse without bond If parmilied Dy law. Lendar's right lo the
apé)o ntment ol a recelver shali axist wheh:ar or nol the apperent value ol the Properly exceeds the
in e{atednees by a substantial amount, £mplo;ment.by Lender shalf not disqualify a person from serving a8 &

recaivar, . - . N :
Judiclal Forecloaure, Lander may oblain a judiclai dasree foreciosing Grantor's intarest in all or any part of
the Property. :

Defizlency Judgment. Il permitted by appiicable law, Lendér may' obtain a ﬂudgmant for any dmiciéncy o

remaining In the Indebledness due to Lender after application u! all amounts received from tha exarclse of the

rights provided in this saction. . _

Other Remedles. Lender shaii have all ather rights and remedias provided in this Morigage or the Cradit |

Agresment or avallable at law or In equity. ‘ _ / ‘
Saie of the Property. To the extent parmitted by applicable law, Grentor hereby walves any and all right to

have the praparly marshalled. In exercising its rights and ramedies, Lenrar shall be free 10 881 Il or any part -

of the Propenly together or separalely, in one sale or by separale sales, Lauer shall be entitled 1o bid at any
public sale on all or any portion aof the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ang placs-af an‘y pubilc sale of the
Personal Property or of the time alier which any private saie or other Intended disnosition of the Personal
&rg%gll'tey é? é?sggamgge. Reasonable notica shall mean notice given at leaat ten (i3; 2ays before the time of

Walver; Election of Remedies, A walver by anK parw of a broach of 8 provision of this Mrrigage shall not
conatilute a walver of or prajudice the fan 8 rights otherwiag 1o demand Btrict comlanance with that provision
or any other provisian, Elaction by Lender 10 pursue any ramedy ghall nol exclude pursult of any other
remedy, and an election 1o make expendilures or take action to periorm an obligalion of Grantor un ?r this
Morigape after fallura of Granior 10 perform shall not affect Lender's right to daclare a dofault and exercise its

remedios under this Mortgage.

Altorneys' Fees; Expenses. !l Londor institutes any eult or aclien to enforce any of thP torms of thig
Mortgage, Lender shall be entitiac lo ratover such sum a8 ihe gourt-may adiudge rogsonable ag plyorneys
foes al irial and on any appoal. Whelher or not any court uction I8 invaived, &l ron?onabln oxponsas incurrod
by Lender that in Lender's opinion are neceasnr\; at any time for the protoction of its Inlurast or tho
gnlorcement of its rights shall bacome- & parl of the indabledness payable on demand and shall bear lntaraarﬁ
from the dale of expenditura untfl refzaid al the rate provided for In the Credit Agraemant, Expenses cover

b{ this parggraph Include, withour limitation, however subject to any limits under applicnble iaw, Lender's
aftornays’ fees and Lender's 18gal expenses wn?mer or not there (8 & lawsull, Including atiorneys’ fees for
bankruptc?' proceedings Jlnciuding offorts 10 moadity or vacala any automatic stay or In]unc‘lon). aPFaals and
any anticipaled post=judgmant collection ssrvices, the cost of searching racords, abtaining titlo repons
uncludigg forgclosure reports), surveyora' reports, and appraisal {6es, and illle Insurance, to the extent
aarmltt by appiicable law. Grantor also will pay any courl casts, in addition (0 all other sums pravided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any natlca under Ihis Morigage, Including wllhort limitation dny
notice of default and any notice of sale to Grantor, shall be !n wiiting, may bo be sent by talatacsimilie, and ehall
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This can Includd."far exarqﬁla, a faise statement about Grantor's income, assels, |

d mant terms of -

fla or .

8 right, Lender may require any tenant or other .
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bo aflactive when actually delivared, or when dc?qoslkou with a nationally racognized ovarnight courlor, or, il
mailed, shal! be deemad elfactive whon dapositad (n 1ho United Siates mall firsl class, replstered mall, posiage
Prepa ¢, diracted to the addrosges shown naar the begmnlnP ol this Morigape. Any party may change Hs address
or notices under this Martgage by giving formal wri‘zen natice o the other partles, spec(f#ng that the purposae of
the nolice Is to changa the party's address. All coples of nolices of loreciosure from the hoider of any llen which
has priority over this Mortgage Shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Far notice purposes, Grantor agrees to k3ap Lender Informed at all timas of Grantar's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documants, constitutes the entire understanding and
agreement of the pariies as to the mattars sel forth in this Martgage. No alteration of or amendment 10 this

oﬂgage shall be effecliva unless given in writing and signed by the parly or parties sought to be charged or
bound by the altaration or amendment,

Applicable Law. Thia Mortgage haa been delivared to Lender and accepled by Lender in the State of
iinofs, Trix Mortgage shall be governed by and conslrued in escordange wilh the laws of the State of
liiinols, .

Caption Headirigz. - Gaption headinga in thia Mo}tﬁage are for conveniance purposes only and are not to be

used lo Intarpret o: dufine the provialons of this Morigage. o

astale in the Property at a0y time held by or for the beneflt of Lender in any capaclty, without the writien
consent of Lender, :

Multiple Parties. All obligations of Grantor undér this'Mdngage shal!vbe cint and several, and all referéhces :

to Grantor shall mean each anu cvery Grantor. This means that each of the persons signing below ls
reaponsible for all obligations In this Mertgage,

Seversbliity. |f a court of compeant lurladiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any person of cl'cumstance, auch finding shall not render that provision Invalld or

unenforceable as tg any oiher persons or cicumstances. If feasibie, any such offending rovl?lon ghall be
deemed to be modified 10 be within the Hins-of enforceability or valldity: however, if the oftending provision
cannot be so modified, it shall be stricken and all othar provisions of thi Mortgage in ol other respects shall
remain vaitd anc enforceable. :

Successors and Assigns. - Subjact to the imitaticsa a:aiad in thig Mortgage on transfar of dranibr's int'areah

this Mortpage shall ba binding upon and inure 1o the tenefit of the parties, thelr successors and assigns.
ownership ot Lhe Property becomes vested In a person oieer than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference ta th's_Mortgage and the Indebtedness by way ol

forbearance or extension without refeasing Grantar from the ~o'igations of this Mortgage or liability under the
indebtedness. .

Time 1s of the Essence. Time is of the essence in the peﬂormanca ot this Morigage.

Waiver of Homestead Exemplion, Grantor hereby releases aid waives all rlﬁbts and benelfits of the
homestead exemption laws of the State of lllinols as to all indebtednese secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any riciits under this Mongage (or under
the Related Documents? unless such walver Is in writing and signed by Lender, No delay or omisglon on the
part of Lender in exerclsing any right shall oFerate as a walver of such right o any other right. A waiver by

any party of a pravislon of this Morigape shal

to demand strict compliance with that provision or any othear provision, No prior watver by Lender, nor any

course of dealing between Lender and Grantor, shall constilute a walver of any oi-Leraer's rights or any of

Grantor's ob!igauons as o any future transactions., Whenever congent by Lender is reqnrad In (hig Morigage,

the granting ¢! such conaent ly Lender In any Instance shall not constitute continuing csreent 1o subsequent
8

Instances whare such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

. $ “OFFICIAL SEAL”
Sl JOYCE SMITH

DAVID E. DOW HOTARY PUMIC, STATE OF ILUNOIS
L KQ St § M, Commission Expiros 05102198

MARLENE DOV/NEY

Page 8

Mer?er. Thera shall o& no merger of the interest or estate created by this Mortgage wfth any'bther Interest or

not constitute a walver of or prejucice tha party's right otherwleg

 BECRL2S6




UNOFFICIAL COPY




ey e

e TG

Lo
s
t"i,
AL

4 .

UNOFFICIAL COPY

04-21-1096 MORTGAGE . " Paged
Loan No 028030500 (Continued) _ ‘

This Mortgage prepared by:  LASALLE TALMAN BANK, FSB
4747 W, [RVING PARK ROAD
CHICAGO, IL 60841 :

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q:W }

. ) 88
COUNTY OF Copedd__ )

On thig day before me, the undaralgned_ Notary Pubflc, perscnally appoarsd DAVID E. DOWNEY and MARLENE
DOWNEY.flo me known 10 be (he Indivduals coscribed In and who exacuted the Morlgago, ond acknowlodpad
that thoy signed the Mortgage as tnelr-irce and volunlary ac nnd deed, for the uses and purpotea thorein

mentioned.

@iven under my_hand and official seal this w2 day ot (2Cung, R , 199

By /L«’«C)"R .\ Residing at
W;ut(ln and for the Siate of f‘;@/ Z
My commisslon expires 5—%:-’/ AP sl fn

LASEF! PHO Reg U S Pal & T M OH Ver 3 19a (c) 1995 CFI ProSer ices. Ing, AII rfghts raserved.
[IL-G03 E3.19 DOWNEYD.LN L8.0VL)
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