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STATE OP Z1LINOIS FILA CASE NO
FHA MORTGAGE 131 869831 - 720

This Mortgnge ("Secunty Instrument”) is given on Apral /. 19Y% . The Mongagor is
JESUS STEVA, MARRIED SORNGH ICA STLVA and ELTAS MORENG, MARRTED 10 SARA 5
MORENO

whose address is 4302 NORTH WHIPPEL CHICAGO, [L 60618

("Borrower”), This Seeurlty instrument is givento WESTAMERTCA MORTGAGE
COMPANY, A COLORADO CORPORATION ;!
which is organized and existing unler the lnws of THE STATE OF COLORADO
and whose address is— H665 S, YOSEMITE STRECTS ENGLEWODD, €O,
BO111 Clemder®).
Borrower owes Lender the pncipal sumof — One Hundrea sorty Two Thousand Four Hundred
ThirLly Four Doliars and no/ 100 Dollars
(US. $ 142,434 00 ). This debi is evidonced by Borrowe:'s note cated the sume dite as this
Seeurity Instrument ("Note"), which provides for monthly payments, whi-the full debt, if not paid earlier, due
and payable on May 1. 2025 . ‘This Security Instrugten secures w0 Lender: (o the
tepayment of the debt evidenced by the Note, with interest, and afl ronewals, ezierasons und modifications; v/
(b) the paymeni of all other stms, with interest, avanced undor paragraph 6 0 protect the security of this
Security Inatrument; and (¢t the perforinance of Borrower's covonanis anid ngreements uader this Security
Instrument and the Note, For thia purposs, Borrower doga hereby maorigage, grant and ¢zawey to Lender
the foliowing tlescribed propenty tocated i COOK
County, lllinuis:
FOT 30 IN BLOCK & IN FIVIDS BOULEVARD ADDITION 10 TRVING PARK, A
SUBDIVISION OF THE FAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 174
OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

TAX 1D #13-13-302- 042 VOLUME 335
which has the address of 4302 NORTH WHIPPLE . CHICAGO
ISTREET] ey
Hlinois H0L18 (" Property Address*);
{2 Cant)
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THIRD, 1o interest due under the Note;
FQURTH. 1o smortization of the principat of the N,
FIFLL, to Yute charges due wider the Note,

4, Fire, Flood und Othor Swgard Tusuranee, Borrower shall insure all impravensonis on the Propenty,
whether now in caistence or subsequontly erected, againgt any huzards, casunition, snd comingencies,
inclutting fise, for which Lender requires inaurance. This lnsurance shall b maintained in the amounis ind
fur the periods thit Lender requires. Borrawer shidl nino tnsire all aprovements on the Propenty, whetl
now in eassience or subsequently erected, agammst losa by floods o (e extent required by the Secroty. Al
msuranee shall be carried with companies approveld h{ Lender. The nsurance policies and any 1enewils
il e held by Lender s shiall inchude Juss payable Clives n favor of, wnd i a fonm acceptanle o,
Lemder.

[0 the eveprol losy, Borrower shnll give Lendor immediate notice by mall. Lendes muy make (weol ot
foss 4t nat e puomptly by Horrower. Fach msurance: company concerned in herehy suthorbsed and
direcied 1o make gavmen for such loas directly o Lonrder, instead of to Borrower and 1 Lendes Jointly. All
ar any pott of the disatace progecds mie ko applied by Lendor, w s option, elther (a) 10 the reduction of
the indebtedness under-the Note and this Security nstrament, first o any delinquent amounts apphied
the order in Paragraph 3, sod then e rrcpnynwm of principnl, or () 1o ihe restormtion or repair of the
damaged property. Any application of the proceeds o the peinclpal shibh not extend or postpone the due
date of the monthly payments ehizh are refereed 1o in l'nmrm oh 2, or change the amount of such
payments. Any excess insurance precceds over an amount required (o pay aid outstiding indebiednes
under the Note and this Security fnstruirent shall be pukd (o the entity tegally entitled thereto,

lit i event of foreclosure of this Security Inmramen o other Transfer of title 1o the Property tha
extinguishes the indebteduess, wll right, tnie o inteeeat of Borrower tand to insiragee polivies m dowee
shidl pasy to the purchivu

S, Oceupuncy, Preservatlon, Muintonunce aned-Protection of the Praperty; Horvawer's Loun
Appicatlon; Leuschutdy, Borrower shull ocoupy, enablish, and use the Property i Borrower's principal
restdetice withon sixty dayn atier the exccwtion of this Secynny wirument und shall continie 1o oceapy the
Property as Borrower's principal reskdence for at lom o 7esr afier the date of occupancy, unless the
Seeretary desermines this reguirenent will couse widue hazarliiiy Tor Borrower, or unless exteniing
carchmsatices ¢xist whicl are beyond Borrewer's controd, Borcowersiadl mtify fenders of any exienuisting
circumstances. Borrower sliall not commit waste vr destzoy, dumage oz-aubstantislly chunge the Propenty
or ablow the Praperty (o deterioraie, reasonable woue and toar cacopied. Londas oy iveeel the Property if
the Property is vacant ot abandoned or the Joan Is in default. Tender may ‘ake ransonable iction to proteel
amd preserve siuch vagant of abundoned Property. Borrower shall alse be in defauli il Borrower, during the
o application process, gave materially false or ingeenrate Information or satadats o Lemder (o futed
W provide Lender with any material informution) In connection with the Jounvvidaticed by the Note,
wicluding, bat ot Braited (o, representations convernlag Borrower's occupancy af e Property iy a
principnl revidence. 11 this Security Insrument is an u leaschokld, Borrower shall compiy witk-the provisions
of the dease. I Borrower acquizes fee Hile 1o the Propenty, the leaschold and fee titke shal nol be merged
unless Lender agrees ta the morger i writing.

6. Charges to Horrower and Protection of Lender's Rights in the Property, Borrower sty al
guvernmental or municipal charges, fnes and impositions thatare not included in Paragraph 2. Burrewer
shal) pay these obligations on time direcily to the entity which 18 nwed the payment. If Hniluw to pay Wil
adversely afieet Lender's interest in the Propenty, upon Lender's request Borrower shall prompely furnish o
Lemdder receipts evidencing these piyments.

(f Borrower fails to snake these payments o the paymenty required by Paragraph 2, or fails 1o perform
any other covenants and ugreements contained in this Security Instrument, of there bs a legal proceeding
that may significanly affect Lender's rights in the Property (such as a proceeding in hankruptey, for
condemnation or (o enforce lnws or regulations), then Lender may do wid pay whatever is necessary (o
weatect the value ol the Property and Lender's rights in the Property, Including payment of taxes, hizard
nsuranee and other items mentioned in Paragraph 2.
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resmonable and customary  atlorneys’ feen and expennes properly associated with the foreclosure
proceeding Upon qelnstmeinent by Borrower, this Secarlty Instement wnd the abligntions that it secures
shall remann i eflect as it Lender had ot required Inimediate payoent i fall. However, Leader s not
required to pernit reinstatement 1 (D Lender his aecepted relisttement after the commencemient of
Freclosure proceedings within two years lminedistely  preceding the commencement of a current
toreclosire proceeding, (i) reinstaement will preciude fareclosure on different growds in the futare, or Gl
reinstatement will mdversely alfect the priority of ihe len created by this Security Instriment,

L1, Borrower Not Released; Forbearance by Lender Not w Walver. Extenslon of the time of payment
or moditication of amattization of the sums secured by this Secarity Instrument granted by Lender w any
successar i ointerest of Borrower shall not operate o elense the liability of the anglea Borrewer or
Rorrower's-auceessor in interest, Londer sholl not be required o commence procecdings against any
sueeessor nsSaterest or reluse o extend thime for payment or otherwise motily amonizntion of the sums
secured hy this Szourity lnstrament by renavn of any demand aude by the onigingl Borrower or Borrower's
sueeessors in imercss Any Torbearance by Lender nexercising any right or remedy shall not be g waiver of
ar precide the excrcia ol any right or remedy,

12, Successors wisl ok Bovad; Jolnt and Severnl Liwhiliy; Co-Slgners, The covenants and
agreements ol By Security Bastioment shall bind and benelie the successors and assigns of Lender amd
Horrower, yubject 1o the previsions of Parngragh %hy. Horrower’s covenanta and agreenients shall be joint
ad sevenil. Any Hottewer whar ¢ signs this Security Insirament but does not execate the Note: (i) s
co-sgning thiy Security Instrumen: onby 1o mongage, geant and convey thit Borrower's inlerest in the
Property under the terms of 1hiy Secarity, Insieinsont; (b) s not personally obligaied (0 pay the sums
secured by this Seeurity Instrument; a0 ugroes that Lender wnd uny other Borrower may agive 1o
extend, modily, forbear or ke wny aecomasdutions with rogard 1o the teeo of this Security tstrinem
or the Note without that Borrower's conwent,

1. Notlees, Any notiee o Borrower provides=for {n thiv Security Instruinent shatl e given by
delivering 1t or by mabling i by fiest cluse mail unlos applicable Taw requires uae af another metbd - The
notice shall be direeted 1o the Property Addeess or any olber midress Borrower designales by notice 1o
Lender. Any notice 1o Lender shall be given by first clise il w Lender's address stated heren or any
withress Lender designimes by notiee o Borrower, Any notice povided for in thin Security lnsirument sha)
be deemid 1o have been given (o Bonower or Lendor when gives w provided fin Shis pacograph.

Lk, Guyverndug Law; Seveenbility. This Securbly lnstrament-santl begoverned by Federal law and the
faw of the jurisdiction in which the Propeny in located. In Ihe event (hat any provislen or claose of this
Security Instrument or the Note conthiets with applicable law, such conliwt ap=il not alfect other provistons
of this Security nstrument o the Note which can be glven offect without (ke vonflicting provision. To this
endl the provisions of this Security Instracient and the Note are declired 1o be severzile,

18, Borrower's Copy, Borrower shall be glven one conformed copy ol this Securicy dnstrament.

16, Asslgnment of Renta, Borrower unconditionally asaigns and transfors 10 Lender aiithe rents
revenues of the Proporty. Borrower authorizes Londer or Lender's agents 1o collect the rents pd sevenues
and hereby directs vach tenant of the Property to pay the retts 1o Lender or Lender's agents. Yanvever,
prior 1o Lender's notlee to Horrower of Borrower's brench of any covenant or agreement in b Security
Instrument, Borcower shull collect wd receive all rents and revenues of the Property ny trustecfor-the Yol
benelit of Lender and Borrower, "This sesignient of sents constitutes an abxolute assigrment and netin )
assigennent for additional security anly.

It Lender gives notice ! breach 1o Borrower: () all rents received by Borrower shull be held by
Borrower ns (rustee for benelit of Lender only, 1o bo applied to the soms secured by the Security &
Instrument; () Lenaer shatl be entitted 1o collect and receivo all of the rentw of the Property; and (€) cach 3
tenant of the Property shatl pay all rents due and unpuiel to Lender or Lender’s agent on L ender’s wrilien
dumand to the tetan!,

Botewwer has not executed any prior assignment of the rents and har not and will not perforin any acl

thit woukl prevent Lender from exercising is rights under this Paragraph 16.

FHA TLLINOIS MORTGAGE FORM o um
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STATE OF Q4 CUOAA Coumty w:

VN s targrod
I , 4 Notary Public in and ru; Jul unmty nm! state, da herehy cenify
\H ;U‘ SHYA and E1TAS MORE NU, A oy

r naeevEd ynan .
!n.nnnul y known o me (o hc the xume persen(s) whose numels) — d et subscribed 1o the Toregoing
nstrument, appeared before me this {ltlr it person, and weknowledyed tha Lhery  sighied wnd

|

delivered the said instramem oy Liweir  free and volunlary net, Tor the uses and pnrpnm therein

set forth v
Given under my hand aod wificial seab, this 7} 17

My commission earires:

Numry 'uhllt,
Y Y Y Y YY)

“OFFICIAL SE
Dawn Griffin Bragg
. Notary Public, State of Illinois

Thin sstrument was prepred by~ 05 TARERTCA HORIGAGE COMfFomminsion: Expited 30/28;36

Address: | 5060 MEDWEST R( Al
OARBREOK TTRRAGT, 11, 60161

FUA (.LINOIS MORTGAGE FORM T
ISC/EMITIL: (R 002 . PAUILT O T ra case No. 13107869331 /2

)
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this — 7Lh day of  Apri 1, 199, anel Iy
incorporated into wnd shad) be deemed 10 amesd and supplement the Mortgage, Deed of Trast or Security
Deed {"Security tnsteument™) of the same dite given b?! the undersigned (CHorrower™) 1o secare Borrower's
Nie C"Note) o WESTAMERECA M()Rl(i/\(iF COMPANY . A COFORADO CORPORATFON
(the “lemder”)
al the sameame and covering Ihe propenty described b the Security nstrument ad located a:

A0? NORTH WHIPPET CHICAGO, 11 60618
(PROPIRTY ADDRESS)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGEN IN THE INVERENT RA'TE
AND THE MONTULY_PAYMENT, ‘THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESE RATE-CAN_CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE ‘THE
BORROWER MUST PAY,

ADBDITIONAL COVENANTS, (I sddition to the covenamts and agreements mimde 10 the Secority
Tstenment, Horrower and Lender further covenant mnd agree as fodlows:

INTERENT RATE ANUDMONTHLY FAYMENT CHANGES

{A)} Change Dute

The interest cate -y change on the fiest day of July, 1996 . and that day af caech
succeeding year. “Change Date® means each date on which e interest eate could change.

(B The Index

Beginning with the first Change Date, the interest rate willr based onan Index. “fndex® means the
weekly average yield on United Stes Treasury Securities adjusted fo.5 constant maturity of one year, o8
made available by the Federal Reserve Board,  "Current [ndex™ meraa-the most recent Index figure
available 30 days before the Change Dme. 11 the Index (as delned nbuvey i longer availuble, Lender
will use av i new fndex any index prescribed by the Secretary. A used In hia'sider, “Secretury ™ meuns the
Secretary of Housing and Urban Development or his or her designee. Lender-wii vive Borrower natice of
the new lndex.

(C) Cslenlwtion of Tnterest Rule Chisngo

Before each CChange Date, |omdor will calculate 4 bew inlorest rale by adding a mnrgln of
Iwt and Throe / Quarlers percontage polnts ( 2oL00 %
io the vurrent Index ond roundiag the sum 1o the neaeest one-cighth of one porcentage poin: (0.1.25%).
Subjeet to the Himis stated in Parngraph (1) of this Rider, this rounded amount will be the new itiewt rle
until the next Change Date,

(1) Limbis on Interend Rty Changes

The interest rate will never increase or decrense by more than vne percemage point (1.0%) on any
single Change Date. The interest rate will never be more than flve percontage poinis (5.0%.) higher or lower
thian the initlal imerest rate.

(K} Culculution of Payment Chunge

I the interest rate changes on a Change Date, Lender will calculate the ninount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal batance in full st the maurity
dlate at the new interest rate through substantinlly equal payments, In making such caleulation, Lender will

A cAsit NG 131 786903 - 720
ISC/ FARMRID T 2 ONS (M) L PAGL 1 OF ) 492
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