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MORTGAGE

THIS MORTGAGE {8-ourlty Instrument’} isgvenon  April 24, 1995 . The morgagorie
WADE PARKER and JACHUELYNNE PARKER, Husband and Wife

. ("Borrower’). This Security instrument is2aivento BEVERLY BANK, An 11 corp., 1ts successors
§/or assigns . which Is organized and

oxiating undet the laws of tha Sc2iz of 111inois . and whose acdresa I

1357 WEST 103RD STREET, CHICAGO, |L 6N843
(‘Lander). Borrowsr owes Lender the principal cum of Thirty Seven Thousand Five Hundred

Oollars and no/100 - Doffurs
gJ'S. $37,500.00 }. Thia dob) ls evidencac. by Borrowor's noto datod the same dat as this

ocurity Instrument ('Noto'?. which provides 1or monthiy payments, with the fui) debt, i not paid sanier, due
and payablo on ay 1, 2025 . Thia Securty Instrument secures ta Lender: (a) the
ropayment of the debt evidenced by the Note. with Inleraat, ar22'all renewals, axtansions and modifications
of the Note: {b) 1he payment of all other suma, with interest, advancid undor paragraph 7 (o protect the
sacurity of this Securlty Inslrument; and (c) the performance of Sor-ower's covenants and agreemants
under this Security Instrument arxi the Note. For this purpose, Barrow:# (loes heroby mortgage, grent and

convey to Lender the following describad property iocated in  COOK
County, lilinals.
PANCEL L LOT 19 IN DORIS SANGEN'S RESUBDIVISION OF LOTS 14 T0 46 {¥ BLOCK 124 AND
PART OF LOTS 10 1D 21, INCLUSIVE, IN 8LOCK 123 IN CORNELL, N THE NORTIEAST /4 OF
THE NORTEIWEST 314 OF SECTION 35, TOWNSIUIP 30 NORTH, RANGS 14, FAKT OF THE THIAD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIN,

PARCEL 2: LOT P19 IN DORIN SANGER'S RESUHDIVISION OF LOTS 24 TO 4 IN DLOCK 131 AND
PART OF LOTR 10 TO 32, INCLUSIVE, IN BLOCK 133 IN CORNELL, IN THE NORTIEAST 114 OF
THE NORTUWEST 14 OF SECTION 55, TOWNSHIP 38 NORTH, RANGE 14, FAST OF TIUE. THIRD
PRINCIRAL MERIDIAN, IN COOK COUNTY, ILIINOI,

PARCEL 31 RASEMEINTS AFPURTENANT TG AND FOR THE BENENT OF PARCEL 1 AS SET

FORTH AND DEFINED IN TIIE DECLARATION OF EASTMENTS RRCORDED AS DOCUMENT NO,
10 428 830 FOR INGRESS AND EGRESS, ALL IN COOM COUNTY, ILLINOIA,

\ G
which has the address of 11360 E?%T“ gg]T STREEY cwz& ]0
iinols 60619 {"Propeny Address");

{2IP CODE] (},,,.-
KT TS e GlT
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Upon payment in ful of all sume secured by this Ssourity instrumeni, Londer shall promptly refund to
Borrower uny Funds held by Londor. I, under paragraph 21, Lender shall acquire of soll tha Property,
Lender, prior to the acquishtion or sale of tha Property, shall apply any Funds heks by Landor at the lime of
acqulaition or saia as a crodit against the sumas secured by this Security Instrument.

3. Applicstion of Payments, Uniess appiicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be » : first, 10 mny prepaymant charges due undor the Note,
ancornd, 10 amounts payabie under paragraph 2; third, (0 interest due; fourth, to principal due; and Inst, to
any late charges duo under the Nuis.

4, Charges; Liens. Borrower shali pay ail (axos, assessments, charges. fines ard impositions
attributak:a tiy the Property which may attaln priority over this Securlty Inatrumeni, and leasehold paymenis
or ground rez.s, i any, Borrowsr shall pay thess oblm:.m In the manner proviied In parsgraph 2, or i
not paid in \hic ianner, Borrower shail pay them on ¢ dimll‘lr 10 the person owad pn)émom, Borrower
shall promptly iuaivh to Lendier all notioes of aniounts 1o be pakd undor this paragraph. Il Borrower makes
these payments t'ieCily, Borrower shali promptly furnish to Lender receipis evkiencing the payments.

Borrowor shall promgtly diacharge any fion which haa priority ovar this Security instrument unloss
Borrowor: (n"aurool In wridng to the mmom of the obligation socured by the llen in a mannor accoptable
to Lonclor; (b) contestsin gond fakh the lion by, or defends against enforosment of the llan in, legal

Procondingl which In the Lerde/'s-opinlon operato to provent the enforcement of the lion; or {¢) secures
rom the holdor of the lien an agrormant satisfactory to Lender subordinating the lien 1o this Becurty
Instrumont. It Londer ciotorminos that any pant of the Proponty 1s subjoct 10 a lien which may atlain priority
ovor this Becurlty Inatrumant, Landoi-mzy, give Borrower a notize idantitying the lian. Borrower shali uatisly
tha lian or take ono of moro of (he actions 23! lorth above within 10 days of tha giving of nolics.

B. Hazard or Propenty Insuranoe.  Bur awor ahall koap the Improvoments now axisting or hereafter
arocted on the Property Insurad agains loss by e, hazards Included within tho term “exiendil coverage®
and any other hazards, Including Noods or looc!ng, for which Lender roquires insurance. This insuranco
shall bo malmained In the amounis and for the pov.ods that Lender requires. The insurance oarner
providing the Inauranco shail be chosen by Borrows  subijoct ta Loncor's approval which shall nit b
unreasonably withhold, It Borrower lulls 1o maimain novarere desorbai above, Lender may, #t Londer's
optlon, obtain coverage to protact Landor's nghts in the Property In accordanco with paragraph 7.

Al Insurance policles and runewals shall bo accepiaise 10 Lander und shall includo & slandard
morigage clause. Londar shall have the right 1o hold the policies ard rev:wals. Il Lender requires, Borrowor
shall prom “Y ghve to Landor all receipts of pald premiums and re:e-~al noticos. In the svent of loss,
Borrawer shall give prompt notice to the insurance carrier and Lendei. Lervinr may mako proot of loss H
not made promplly by Borrower.

Unless Londer and Borrower otherwise agree in writing, Insurance procesds shall bo applied lo
restoration or repalr of the Pmponr damaged, # the restoralion or repair i woor=mically loasibie and
Landler's securty Is not lessaned. It the restoration or repalr Is not economically fsanibio or Lender's
securty would be lesaened, the Insurance proceeds shall be appiled 10 the sume seuiral Oy this Becurity
Instrument, whather or not then due, with any excess paid to Borrower. It Borrower abanuniis the Propeny,
or does not answer whhin 30 days a notice from Lender thal the insurance carrier has offered to settie a
clalm, then Lender may collect 1he insurance procesds. Lencisr may use the procesds 10 rep & or restore
tha Proporty or to pay sume secursd by this Ssourlty Instrument, whether or not then due. The J0-day
poriod will begin when the natice Is given.

Unless Lerxier and Borrower otharwise agres in writing, any applicstion of praceeds to principal shall
not extend or postpone the due date of the monthiy payments referred (o in paragraphs 1 and 2 of cha
the amount of the Euymoml. It under paragraph 21 the Property s acquired by Lencior, Borrower'a right to
any insurance poliolas and procesds resulting from demage 10 the Property prior to the acquisition shall
pase 10 Londer 10 the extent of the sums seourect by this Becurty Instrumant immecdiately prior (o the

acquisition,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3014 9/80
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10. Condemnation. The proceads of any award or clsim for damages, direct or conssquential, in
conneciion with anrwcormmnaﬂon or othar laking of any pan of the Propenty, or for conveyance In lleu of
condemnation, are hereby assigned and shall be pald to Lender,

In the event of a total taking of the Propenty, 1he procesds shail be applied 10 tha sums secured by this
Sacurhty instrument, whather of not then due, with any excess paid to Borrower. In the event of & partial
taking of the Prapany In which the fair market valua of the Propany immadiately before the taking is equal
to of groatsr than the amount of the sums secured by this Security instrument immediateiy before the
taking. unleas Borrower and Lender otherwlse mgree in wriling, the sums secured by this Security
instrurnent shall be reduced by the amount of the procesds multiphied by the following traction: (a) the tolal
amourt of the sums secured Immediately before the 1aking, divided by (b) the falr market valus of the
Property amediately befora the taking Any balarce shall Da paid to Barrower. In the svent of a partial
1aking ar the Propenty In which the falr market value of the Property immaediately bafore the taking s less
than the aincat of the suma securad immediately before the iaking, unless Borrower and Lender
mherwige agros 1. writing or uniese spplicabie aw otherwiss pravides, the proceads shall be applied to the
aums sacured by 1= Bacurty instrument whether o not the summia are then due,

if the Propenty i» elandoned by Borrower, or i, alter notice by Lender 1o Botrowes that tha condemnor
cffers to rnake an awar ¢/ aeitio a clalm lor damages, Borrower talts 10 rospond to Lander within 30 days
sfier the date the notics 2 given, Lender ls authorlzed lo callect and apply the proceeds, at s oplion,
olther h:g aostoraﬂon of repair of Yhe Praparty or 10 the sums sacured by this Securlly instrument, whather or
not ue.

Unigss Lander and Borrower Ctheiwise agree in willing, sny spplication of proceads 10 principal shall
not exterdt or postpang the due date ¢/ ite monthly payments relerred 10 in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relsased; Forbesrincs By Lender Not @ Waiver.  Extension of tha time for
paymant or moditication of amortization of the suma secured by this Security instrument granted by Lender
to any successor In interest of Borrawer shall no-orarale to reloase the ilability of 1he o.r%inal Borrowet or
Borrowaer's succestors In interest. Lender shalt .t required to commence proceedings against any
aucceasar In Interest or refuse to extend time tor prymart or otherwise modlty amoriization of the sums
secured by this Security Instrumant by reason of any deme’c mada by the original Borrower or Borrower's
successors In interest. Any forbearance by Lentor in oxercising 2ny right or remaedy shali not ba a walvar of
or preciuda the exescise of any right or romedy.

12, Successors and Assigns Bound; Joint and Several Liaiiily: Co-signers.  The covenants and
agroements of this Securty Instrument shall bind and benefit the sucucssors and assigns of Lender and
Borrower, aubject {o the provisions of paragraph 7. Borrower's cavenuni, &nd agreemants shall be loint
and savaral. Any Borrower who co-signs this Securdty Instrument but dois fiot execute the Note: (8) ls
go-signing Ihis Securlty Instrumunt only 1o mortgage, grant and convey tha dorrewer's intarest in the
Property undar the terma of this Securlty Instrument; (b} is not personally obl'gaind to pay the sums
sacured by this Security inslrument; and (c) agroes that Londar and any other Qorrover mar agroo o
axtond, moxiity, forbear or make any accommodalions with regard 10 the terms of this Penurity Instryment
of the Nota without that Borrower's congent.

13. Loan Charges. I the loan securod by this Becurlty Instrument is subjact to & iaw which sets
maximum loan uhar?n. and that law is finslly interpreted s0 thal the interest or other ioan charges
coliectad or 1o be collected In connection with the loan sxcead the parmitted timha, then: 1:) any such lodn
charge shali be reduced by the amount necessary ta reciuce the aharge lo the parmiited limi, and (b) any
sums aiready collected rom Borrower which exceaded permitted limits wil be refunded to Borrower,
Lendar may choose to make this relund by reducing the princlpal owed undar the Note or by making &
direct paymem 10 Borrower. If & refund reduces principal, the reduction will be roated as a partial
propaymaent without any prepayment charge under the Note.
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Substances that are gensrally recognized to be approprigte to normal residential uves and to mainienanoe
of the Proporty.

" Bortr)owor shall prompllny‘ v Lond&r \{tmten notice o lgm.n;mllo?‘tlor‘\. da‘:im, dchrr'u?,d. lawesult % other
action by many governmenial or regulatory agency ar 9 parnty invGi the Property and any
Hazardous Substance or Environmental Law of whlor‘ Borrower has actual kncmadgo. If Borrower learns,
or Is notled by any governmental or reguiatory authority, that any removal or other remadiation of any
Hazardous Substance aflecting the Property Is necossary, Borrower shall prompily lake ali necossary
remadlial actions In accordance with Environmental Law.

As used in \his paragraph 20, "M«.ardous Substances’ aro those subaiances defined as toxic or
hazardous substances by Environmental Law snd the following substances: gasoline, kerosene, other
flammablz, 0: toxic petroleum products, taxic pesticikles and herbicides, volatie scivents, malerials
confaining shestos or formaidehydo, and radioactive materials. As used In this paragraph 20,
*Enviranmontes Law" means lederal laws and laws of the |urisdiction whare tho Property Is located that
relale L0 hoalth, sarety or environmental protection.

NON-UNIFORN COVENANTS. Borrower and Londer furthor covenant and agree as foliows:

21, Acceleration; [ve nadles. ! ander shali give notiae to Borrower prior 10 acoeleration following
Borrowse's breach of zay cavenant or agreement in this Security instrument (but not prior t0
acoeleration under parsge(pt 47 unless applicable aw pravides otherwise). The notice shall
s ! {n) the defauit; (b) the actian required to rure the default; (o) o date, not less than 30 days
from the date the notioe is glven 13 Burrower, by which the default must be oured; ant (d) that allure
to cure the detault on or bafors thy 22753 specified In the nutios may result in acceleration of the sume
secured by this Security Instrument, '~.22losure by judiclal procseding and sale of the Property. The
nolice shall further inform Borrower of 8% gt 10 reinatate after aaceleration and the right 1o assert
in the foreciosure proteeding the non-e«itence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the defsult s 1«0t Dured on or belore the date specified in the notice,
Lender at its option may raquire immaediate pay=enm In full of ait sums secured Ly this Sec
instrument without further demand snd may ‘yaclose this Benu instrument by judicla
procesding. Lendar shall be entitied 0 colisct all Zraenses incurred In pureuing the remedies
mﬁvld’o: in this paragreph 21, Including, bt not limiked ic; ressonable attorneys' fees and costs of

evidence,

22. Release. Upon paymaont of all sums secured by thia facurity instrument, Lender shail reloase
. this Securlty Instrument without charge 1o Borrowor. Borrower shai sy, any racordation casts.

23. Waiver of Homestead. Borrower waivas alt right of homasteau #*:si.ption in the Property.

24. Riders to this Securlty Instrument, Il one or mors riders are execited by Borrower and recorded
together with this Security instrument, the covenants and agreemenis o ach such rider shail be
Incorporated into and shall amend and supplement the covenants and agrermeits of this Securly
Instrument s if the ricer{s) were a part of this Becurity Instrument. {Check applicab L0 (1as)]

X Adjustable Rate Rider (] condominium Rider [E 1--4 Family Rider
[l Graduated Payment Rider ™1 Pienned unt Davelopment Rider L] Biweskly Payment Rider
D Balloon Rider L—J Rate Improvemem Rider U Socond Home Ridet

] Other(s) (specty)

*

i
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LN# 50001935
ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index~Rats Caps)

THIS ADJUSTABLE RATE RIDER is made this 24Lh dl%.of April, 1995 ,and is
Incorporated nto and shall be doomaed 1o amend and supplement | Morlg:‘?o, Deed of Trust or Securky
Deed {the "Socurily instrument’) of the samo dm mn bﬁ lm undorw {(the "Barrower’) to securo
Borrowor'a Adjustable Rata Noto (ihe “Nate”) to BEVERLY ANK, An corp., 1ts succogsors
&/or asstyns {Ihe "Londer®)

of the same date and covering the property described in the Securlty iInstrument and located al:

1136D EAST 81ST STREET,CHICAGO, IL 60619
|PROPERTY ADDRASA)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREGT
RATE AND T MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
POAROWER'S TAREET RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRLWER MUST PAY.

ADD!TlONAL COVENANTY. In sdditian to the covenants and agroements made in tho Socurlty
instrumany, Borrower and Landur fudhe covenant andi agroé as follows:

A. INTEREBT RATE AND MONTHLY #» YMENT CHANGES

The Note provides for an inktial intoraat tatn ol 8,3780 %, Thu Note provides for changes In tho
interest rate and the monthly payments, as 2 /Cwe:

4. INTEREST RATE AND MONTHLY PAYMENY CiJANGES

(A) Change Dates

The interest rate ! wil anmay chango on the iz uay of  May, 1998 , and on that day
overy 121h manth thareaftor. Each date on which my hitZ/e2! rate could change ie called a "Chango Dato.’

{B) The Index

Boginning wih tha first Change Daie, my Intares! alo wiA-e based on an index, The ‘indox” s the
waokly average yieki on United States Treasury securitios adjustet to a conslant maluitty of 1 year, as
made avallable by the Faceral Resorvo Board. The maat recent incex ligure avalablo as of the date 48
days belors sach Change Date is calied tha ‘Current index.” Tha Inita "Citrrent Index® value is 6.280 %.

H the Index is no longer available, the Nole Hcider wil chooss 3 1w/ Indax which is based upon
comparable Information. The Note Hoider will give ma natice of this ghoioz.

(C) Calguiation of Changes

Before sach Changs Date, the Note Hoider wil caloulate my new intergst rare by adding Two and
Thrae / Quartars porcentage pointa (2. 7500 ‘} .0the Curren Indox.
The Note Holder will then round the resull of this addition to the nearest one-sight!s 2. one percentago

int (0.128%). Subject to the limhs staed in Bection 4(D) below, this rounded amaoi¢-wwil be my new
nterest rate untii the naxt Change Date.

The Note Hoider wil then determine the amount of the monthiy payment that would La sufficient 1o
repay the unpaid principal that | am expected o ows at the Change Date in full on the maturlty dale al my
now intarest rate in substantially squal payments. The result of this calcuiation will bo tho new amoun! of
my monthly payment.

(D) Limits on interest Rate Changes

The imerest rate [%m required to pay i tha firat Change Date wil not be greater than 10,3750 %
orlessthan  6.3750 %, Therealter, my intersat rate will nover be Increased or docreased on any
single Change Date by more than two percentage polnts (2.0%) from the rate of lntor,gl | have been payling
lor the precading twelva manths. My interest rafe will never ba grestor than 14, 3750 «,

MULTISTAYE ADJUSTABLE RATE RIDER-ARM 8-2-BINGLE FAMILY-~FNMA/PHLMC UNIPORM INSTRUMENT
1SC/CRIDe*//0404/3111{0308):L PAGE 1 OF 2 FORM 3111 3/86
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