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THIS IS A PFIRST MORTOAUE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-CIiANGES IN MY INTEREST RATE, FAEQUENCY AND
AMOUNT OF PAYMENTS ANG PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES). AT LENDER'S OPT\C# THE SECURED NOTE MAY BE RENEWED OA

RENEGOTIATED,
). DEFINITIONS OF WORDS USED IN THIB R¢ORTGAGE

{A} Seourity Instrument. This Morigage, which. ia dated APRIL 24, 1686,
will be called the "Security Instrument”

(8) Borrower. KAMAL DALAL AND AMIDHARA LALAL, HUSBAND AND WIFE

fe
l)\ov.,'
’ 'j-".'l
;\ '~

sometimaa will ba called "Borrower” and sometimas simply "' or "my.”

{C) Lender. WORLD SAVINGS AND LOAN ASSGCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * = * » » * (T8 SUCCESSORS AND/O
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings snd Losn Asaociation which s
organized and exists under the lawe of the United States. Lender's address is 1601

HARRISON STREET, OAKLAND, CALIFORNIA 04812,
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(D) Note. The note signed by Borrowsr and having the ssme date as this Security
instrument will be called the “Note” The Note shows thst | ows Lender the original principsl
smount of US. $241,000,00 . pius accrusd end deferred interest and such other
amounts as stated in the Note | have promised to pay this debst in monthly payments and to
pay the debt in full by MAY 01, 202b.

{E) Progerty. The property that is described below in Section Hli entitied "Description
of the Property” will be celled the "Property.”

() Sums Secured. The smounts described below in Section i entitied "Borrowasr's
Transter of Rights In the Property” sometimes will be celled the "Sums Secured”

{G) Person. Any person, organization, governmentsi authority or other party will be
called "Perron”

I,  BORROWFX'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. irrhvocably grant ana convey the Property to Lender subject to the terms
of this Security Instrumant. This means that, by eigning this Security instrumant, | am giving
Lender those rights that/sea stated in this Security Instrument and also those righte that the
law gives to lenders who hsid mortgages on real property. { am Qiving Lender these righte to
protect Lender from possibis izsses that might result If | fail to

{il  pay all amounts owez to Lender under the Nots and all other notes secured
by this Sacurity instrument. called - 'Secured Notes," including future asdvancas made by
Lender and any changes to the Sacurad #'atss made with the writtan consent of Lender;

il pay. with interest, any amouits ihat Lender spends under Paragraphs 2 and 7
below to protect the value of the Property anc Lunder's rights in the Property; and

il keep all of my other promises and ‘g eamants under this Security Instrument,
the Secursd Notes and sny changes to the Secured Piolea made with the written consent of

Lender.

i,  DESCRIFTION OF THE PROPERTY HE)
{ give Lander rights in the Property deacribed below: f\d
COURT R
(i The property which is located at 28 PLUMROSE EIREE" SCHAUMBURG,
'Lao’gl"Il.l.l'iﬂlﬂl.ﬁill'ﬂlw;",‘ITh.'.g.l

description of the Property is attsched as Exhibit "A" which is made a part.of this Security
instrumant. This Property is called the "Oascribed Property.”

REAL ESTATE INDEX NUMBER. VOL:
07-22-206-018-0000

il Al buildings and other improvements that sre locsted on the Osscribed
Property.

i) ANl rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and sppurtensnces sttached to the Property:

000882 103.02.90¢1-98) AODBD Pags 1
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0818411
it Al righte in other property that | have ss owner of the Described Property.
Thage rights are known as essemsnts, righte and appurtenances attached to the Fropsrly,

fivi  All rents or royalties and other incoma from the Described Property,

vl All mineral. ofl and gas rights and profite. water rights and etock that sre part
ot the Daescribed Property,

iv)  All righte that | have in the land which ligs in the streats or roads in from of,
behind or next to, the Describad Proparty,

{vil} ANl fixtures that are now or in the fulure will be on the Described Property or
on the proparty described in subsection (i) of this Section;

tviil.~All of the rights and properly described in subsyctions {iii through (v of this
Sechion that | gcruirg in the future,

k) Alt reulscemants of or additions to the proparty described in subsaections i)
through {vii) of this Serann, and

{x) All of the ariounts that | pay to Lender under Paragraph 2 below.

IV. DBORROWEN'S RIGHT TO GFRANT A BECUNITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 1T OIIFAND OWNERBHIP OF THE PROPERTY

| promise that (i} | lawfully own he Froperty. (il | have the right to mortgsge. grant
and convey the Property to Lender; snd (i} there are no outstanding claims, charges. liens or
sncumbrances against the Property, except for ‘thyze which are of public record.

) give & general warranty of title to Lender. T'i» means that | will ba fully responsibie
tor any lossas which Lender suffers becsuse somecn. other than mysel! hes some of the
rights in the Property which i promise that i have. | promise thet | will defend my ownership

of the Property agsinst sny claims of such rights.

COVENANTS
| promise and | agres with Lander as follows:

1.  BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest dus under tha Secuved Notes
and any prepsymaent and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

| will pay all amounts necessary to psy taxes and hazard Insurance premiuma on
the Property as well as assessmants, isasehoid payments, ground rents or mortgage insurance

premiums (it any)

BOQOEC 103.02-08/1-08) AGM MOATOAGE-ADJUBTABLE
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(8) Escrow Acoounts

0810411

Subject to applicable law. no escrow shell be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day psyments sre due under
the Note, until the Note is paid in full, a sum ('Funds’) for: (a) yearly taxey, pensities and
ssseasments which may attain priority over this Security Instrument as # lien on the Property,
{b) yearly lsasehold payments or ground rente on the Property, if any; (c) yesrly hazard or
proparty Ingurance premiums; (d} yearly fiood insurance premiums, If any. and (e} yearly
mortgage ingurance premiume, it sny. Thess items gre called "Eacrow items.’ Lender may, at
any time, coliact and hold Funds in sn amount not to exceed the maximum amount 8 lender
for a federsily relasted mortgsge loan may raquire for an eacrow account under the tederal
Real Estats Yettiement Procedures Act of 1874 as smended from time to time, 12 USC
% 2801 ot azG {"RESPA"), unless another law that applies to the Funds sets a lesser amount if
30, Lendsr miyv. »t any time, collect and hoid Funds in an amount not (0 excead the lessar
amount. Lender. mzv_estimats the amount of Funds due on the basis of current dats ang
reasonsbie estimatis cf expenditures of future Escrow Items in accordance with spplicable

law

The Funds shall be Peid in an institution whose deposits are insured by 8 federal
agency. instrumantality, or entity lincluding Lender, If Lender is such sn institution) or in any
Federst Homa Loan Hank. Lender shaé =npiy the Funds to pay the Escrow ltema Lender may
not charge me for holding and applying ¥e Funde, annually ansiyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays. me interest on the Funds and/or applicabls law
permits Lender to maks such a charge Hoviever, Lander may require me o pay a one-time
charge for an indepandent real sstate tax repordnj service used by Lander in connsction with
this loan. unimss spplicable law provides otherwise Lnless an agrasment is made or applicable
law requires interast 1o ba paid. Lender shall not by requirad to pay me any interest or
sarnings on tha Funds Lender shail give to me, withcut charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purroaa for which each debit 10 the
Funds was made The Funds are pledged as additional security for all sume secured by lhis

Securily Instrument

I{ the Funds held by Lender excesd the amounts perritted 1o be heid by
spplicable law, Lender shail account to me for thy excess Funds in 43¢0 dance with the
requrements of applicable law. If the smount of the Funds held by Lender »* »iy. time is not
sulticient ta pay the Eacrow llams whon dus. Lendsr may so notify me in viriing. and. in
such case | ghall pay to Lender the amount necessary to make up the deficiency o: shortage.
| shall make up the deficiency or shortage in accordance with the requirements of he Lender,
at its s0le discration, in the manner and times prescribed by RESPA.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds heid by Lender. if, under pavagraph 28, Lender shall acquire
or sell the Property, Lender, prior 10 the scquisition or ssie of the Property, shall spply any
Funds heid by Lencier at the time of acquisition or sale as # credit against the sums secwred

by this Security Instrument.
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3. APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Parsgraphs | snd 2 sbove in ths following order and for the

fcllowing purposes:

0018411

First, 1o pay prepayment charges due undar the Secured Notes,

Second, to pay any sdvances dus to Lender under this Security instrumaent;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes,

Fifth, to pay deferred interest under the Secured Notes:

Sixth.to pay principsl due under the Secured Notes;

Last, to-vay late charges dus under the Secured Notes.

4 BORROWZ=Y'3-OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
' will pay all tyx29. sssessments end any other charges and fines that may be imposed

on the Property and thz« ‘nay be superior to this Security Instrument.

I will also make payineis dus under my lease if | am & tenant on the Property and |
will pay ground rents (if sny) due.an the Property. | will pay these amounts either by making
the payments to Lender that are described in Paregraph 2 sbove or by making the payments
on time to the Person owed them

Any claim, demand or charge thel is mbdds aghinst property because an obligation has
not been fulfilled is known as a llen. | viil wromptly pay or satisfy ail liens against the
Property that may be superior to this Security nstrument. However, this Security instrument
does not require me to satisfy & suparior lien % (A} | agree, in writing, to pay the obiigation
which gave rite to the superior lisn and Lendsr agproies in writing the way in which | agres
to pay that obligation; or (8] in good feith, | argus o~ delend against the superior lien in »
lawsuit 10 thet, during tha lgweuit, the superior lien may 10t be enforced and no part of the
Property must be given up; or (C) | sacure from the hold(r of that other lien an agresment,
approved in writing by Lender. that the lien of thia Security ‘nstrument is superior to the lien
held by that Parson |f Lender determines that any part of ‘tie Property is subject to &
superior lisn, Lander may give to me a notice identifying the superic”!ian. | will pay or satisfy
the superior lien or take ons or more of the actions set forth abcve within 10 days of the

giving of notice.

8.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain snd maintain hazard insuranca to cover il
buidings and other improvements that now a&re or in the future will be jocaes on the
Property. The insurance must cover loss or damage caussd by fire, hazards normally covered
hy "extsnded coverage' hazard insurance policies and other hazards for which Lendsr requires
coverage. The insurance must be in the amounte and for the periods of tims required by
Lender. | may choose the insurance company but my choice is subject to Lander's spproval
Lander may not refuse to approve my choice uniess the refusal is reasonshis. All of these
insuranca policias and renswals of the policies must inciude what is known as » Stenderd
Mortgegee Clause to protect Lender. The form of all policies and renswals must be
acceptable to Lender Lender will have the right to hold the policles and renswals. If Lender
requires, | will promptly give Lender all receipts of pald premiumg and renewal notices that |

receive.
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081841
it obtain earthquake insurance, any other hazard insurance, credit life and/or dinability
insurance, or any other insurante on or ralating to the Properly or the Sscured Notes and
which are nct apecifically requirsd by Lender, | will name Lender ss loss payes of sny
proceeds

It there is & loss or damage to the Property, | will promptly notily the proper
insurance company and Lender. if | do not promptly prove 10 the insursnce company (hat the
loss or damage occurrad, then Lender may do so.

The amount paid by the insursnce company Is called "Procesds” Any Procesds received
will be spplied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Procesds, and then, at Lender's option and in the order and proportion as Lender
may deterriiny in its sole and sbaciute discretion, regsrdisss of any impairment or lack of
impairment of-security. as foliows: (A) to the extent allowaed by spplicsbls law, to the Sume
Secured in & ranner that Lender determinas and/or (B) to the payment o! costs and expenses
of necesssry rzosrs or to the restorstion of the Property to a condition satinfactory to
Lender. such sppiiceiion to be made in the manner and 8! the times as determined by Lender

It | sbandon the Proparty or if | do not answer, within 30 days. 8 notice from Lander
stating that the insurance conmpany has offered to settle a Zlaim, Lender may collact the
Proceeds Lendar may use the Pruudeds 10 repair or restore the Properly or to psy tha Sums
Secured The 30-day period will bagin when the notice 18 given.

If any Proceeds are used to reriice the amount of principal which | owe to Lender
under the Secured Notes, that use will not ds!ay the dus daste or change the smount of any
of my monthly payments undar the Securdd Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to ozizys or changes.

It Lender acquires the Property under Paragriph 27 bslow, all of my rights in the
insurance policies will belong to Lender. Also, 8l of my rights in any proceeds which sre paid
because of damage that occurred befors the Property is scouired by Lender or soid will
belong to Lender. Howaver, Lender's rights in those proceeszr will not be greater than the
Sums Secured immediately before the Property is acquired by wai1”ar. or sold

If | am requirsd by Lender to pay premiums for mortgage ‘nsurance, | will pay the
pramiums until the requirement for mortgsge insurance ends according to my written
sgresment with Lender or according to law.

6. BORROWEN'S OBLIGATION TO MAINTAIN THE PROPERTY AND TOQ FUL/ILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantislly change the
Property and | will not allow the Property to deteriorate. | will keep and maintsin the Property
in compliance with any state or federsi hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or stors any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmisss Lender and its empioyess,
officers and directors and their successcra from sny claims, damages or costs for required
or necessary repair or the removal of hszerdous waste or sny other hazsrdous materisle
claim. If | do not own but am a tenant on the property, | will fulfill my obligstions under my
lease. | also agree that, If | acquire the fee titls to the Property, my lesse interest and the fes
title will not merge unless Lender agrees to the merger in writing

A0008F {01.02.98:1-98) ADBH MORTOAQE-ADJUSTABLE i
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7. LENCER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

it (A} } do hot keap my promises and agresments made In this Security Instrument, or
iB) somaons, inciuging me, bagins a legsl procesding that may signiticantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probkate. for condsmnation
or to enforce lawa or reguistions), than Lender may do and pay for whatever 18 necessary o
protect the Lender's rights in the Properly. Lander's actions may include appesring in court,
paying reasonable attorneys’ fess and entering oOn the Property to make repars. Lendsr must
give me notice bafore Lendsr may teke any of these actions. Although Lender may take action
under this Paragraph 7. Lender dces not have to do 80 Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument,

0618411

| will pay to Lender any amoums which Lender advances under ‘his Paragraph 7 with
interest, at the interent rate in effect under the Sscured Notes which have not besn paid |
will pay *os) smounts to Lendsr when Lender sende me a notice requesting thst | do so
Intorest on ecach smount will bagin 10 accrus on the date that the amount is advanced by
Lendar Howeter' Lender and | may agres in writing '0 terma that are differant from thoss in
this Paragraph 7 This Security Instrument will protect Lander in case | do nol keep this

prormise 10 pay thcay 2mounts with intergat

8, LENDER'S RIGHT TCQ INBPECT THE PAOPERTY

Lander, and others mutiorized by Lender, may enter upon snd inspect the Propaerty.
They must do 10 in & reasonable mannar and at ressonable times. Before or at the tima an
ingpection is made, Lender musi give me nolice alaling & ressonsbis purposs for Ihe

inspection

9 AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
I secign to Lender alt my righta: (A} to przcaeds of el awards or clams for damages

resuiting from condemnation, sminent domain or e governmantal taking of ali or any part
of the Proparty. snd (B8] 1o procesds from a esis of 5! or any part of the Property that is
made 10 avoid condemnation, aminent domain or othar fovernment taking of the property. All
of those procesds will bo paid to Lender.

It a)) of tha Property is taken, the procesds will be uswri 1D raduce the Sums Secured
It any of the procasds remain after the smount that | ows to Lenzer has baen paid in Tl
the remaining proceeds will ba paid to ma Uniess Lender and | agroe otherwise in writing, if
anly & part of the Propaerty is taken, the smount that | owe to Lender wil be reduced only by
the amount of procesds mulliplied by the following fraction (A) tha total rmount of the Sums
Secured immedistely before the taking. divided by B the fair market veiee £¢ the Property
immaediataly bsfore the taking. The remainder of the procesds will be pad to me

it | ahandon the Property or if | do not answer, within 30 days, 8 nolce 2o Lender
stating that a governmantal suthority has offered 1o make a payment or 1o seitle a clam tor
damages. Lender has the authority to collect the procesds. Lander may then use the proceeds
to repar or restore the Property or to reduce the Sums Secured The 30-day period will

begin when the nolice ia given.

if any proceeds are used to recuce the amount of principal which | owe to Lander
under the Secured Notes, that usa will not delay the dus date or change the smount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.
Howaver, Lender and | may agree in writing to delays or changes

200080 103.02.0%:1 48 AQB) MOATOADE: - ADJURTABLE
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10.  CONTINUATION OF BORRCWER'S OBLIGATIONS AND OF LENDER'S RIGMTS

{A) Borrowsr's Qbligations
Lender may sifow a Parson who takes over my rights and obligations subject to

this Security instrumemt to delay or ta change the smount of the monthly payments of
principal and interest dus under the Secured Notes or under this Security instrument Even if
Lender does this, however, that Person snd | will both still he fully obligsted under the
Secured Notes and under this Security instrument.

Lender may allow thoss delsys or changes for & Person who takes over my
rights and obiigstions, even It Lender iy raquested not 1o do #0. Lander will not ba requirad
to bring & lawsuit againat such s Pereon for not fuliling obligstions under the Securad Notes
or under this Security instrumaent, sven it Lender is requested to do 0.

(8) < Lender's Rights
Ezan it Lander does not exsrcise or anforce sny of its rights under this Security

instrument or wunder the law, Lander will still have sl of those rights and may exercise snd
snforce them in«mv future Even i Lender obtaine insurance. payé taxes, or pays other claims,
charges or liens agenat the Property. Lender will have the right under Peragraph 27 below to
dermand that | make inmcdiste payment in full of the amounts that | owa to Lender under the
Sacured Notes snd under tiis Security Instrument.

1} OBLIGATIONS OF BORROUWER AND OF PERSONS TAKIMG OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over 7y rights or obligations under this Security Instrumant will
have all of my rights and will be obligaiz4-to keep ail of my promises and agresmants made
in this Security Instrument. Similarly, any Ferecii who takes over Lender's rights or obligations
under this Security instrument will have all of Lender's rights snd will be obligated to kesp ail
of Lender's agreements made in this Security Instrument

if more than one Persan aigns this Security ins%iunent as Borrower, sach of us is fully
obligsted to keep all of Borrawer's promises and ‘ooligstions contained in this Security
instrument. Lender may enforce Lender's rights under this Sucurity Instrument against each of
us individually or against all of us together. This means that dny une of us may be raquired 1o

pay s of the Sums Secured

12. MAXIMUM LOAN CHARGES
if the foan sacured by this Security Incirument i3 subject to 8 law 'vhich sets maximum

losn charges, and that law ia finally intarpreted so that the interast or Cinu ‘osn charges
collected or ic be collected in connection with the losn excesd permitted fimiis, then: (Al sny
such loan charge shali ba reduced by the amount necesssry 1o reduce the chargs to the
permitted limits end (B) sny sums alresdy collected from Borrower which excesded. permitted
limits will be refunded to Borrower. Lender may chooss 1o mske this refund by reducing the
principal owed under the Secured Noles or by meking 8 direct psyment to Borrower if &
refund reduces principsl, the reduction will be trested 49 2 partial prepayment withoul any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDEN'S RIGHTS
'f a change in applicabis law would mske sny provision of the Secured Notes or this
Security instrument unentorcesble, Lender may requice that | make immediate payment in full

of a) Sums Secured by this Security instrumant.

ROO0MH 103.07.00/ 1981 ADM) MONTGAQE ADJURTARLE 11
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14.  NOTICES REQUIRED UNDER THIE SECURITY INBTRUMENT

Any notice that must be given to me under this Security Instrumant will be given by
delivering it or by mailing it by firet cisss mail uniess spplicabis taw requires use of another
mathod The notice will be addressed to me at 28 PLUMROSE STREET, SCHAUMBURG,
.Lao‘g‘lll#l)lﬂlllllll"llll.l!'Illlil
A notice will ba given to me at an alternative address f | give Lender a nolice of my
alternative address | msy designate only one maling sddrass &t 8 time lor notilication
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by maling 2 by first class mail to Lender's addrass ststed in Section 1IC} above entitied.
"Dafinitions of Words Used in This Mortgage.” uniess Lender gives ma notice of # different
address Any notica required by this Security instrument is given whan )t iy mailed or whaen it
is delivered according 1o the reduirementa of this Paragraph 14 or of sppliceble law

18, GOVEAR’aNG LAWY, SEVERABILITY
This Serudtity Instrument snd the Seoured Notes shall be governed by and

aonatrusd under fouerel faw and federal rules and reguistions including those for federa
savings end loan assouistions, celled "Federal Law." In the avent that sny of the terms or
provisions of this Securicy instrument or the Secured Notes s Interprated or construed by #
court of competent jurisdiciion to be void, invalid or unenforcesble, such decision shall atfect
only thase provisions so cont'rued or interpeated and shali not affect the remaining provisions
of this Security Instrument or th( Stcured Notes.

18.  BORROWER'S COPY
) acknowledge the receipt of one confermed copy of the Secured Notes and of this

Security Ingtrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS 4)D YO TAKE POSSESSION OFf THE

PROPERTY

If Lender requires immediate payment in full or if {‘sbandon the Property, then Lender,
Persons authorized by Lender, or & receiver sppointed by 8 couri at Lender's request may. {A)
collect the rantal payments, including overdus rental payments, cireltly from the tenants; (8,
entsr ypon and take possession nf the Property. {C) manage the Property, and (D) sign, cancel
snd change rentsl agresmants and lesses. If Lender notifies the tenints that Lender has the
right to collect rental payments directly from them under this Paragraph 17 | agres that the
tensnts may make those rental payments to Lender without having to ask ) weader whether |
have failed to keep my promises and agreemants under this Security Instrumen?, 2or (il me for
my permission to do so.

i Lender scts to have the Property soid after & Bresch of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Properly ceases at the
time ths Property is sold; (B) | shall have no right to occupy the Property after such asale
without the written consent of the new owner of the Property, and IC) my wrongful snd
uniswful possession of the Property may subject me {0 monetsry damages, including the loss
of reascrable rent snd the cost of eviction All rents! paymants collected by Lender or by »
raceivar, other than the rent paid by me under this Paragraph 17. will be used first to pay
the costs of collecting rental psyments snd of managing the Property. If any part of the rental
payments remains aftar those costs have been paid in full the remgining part will be used to
reduce the Sums Securad The costs of mansging the Property may include the receiver's
fees, reasonable attorneyy fees and the costs of any nscessay bonds.
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sasignment is a transter of rights to snother. | may have rights to bring legal
sction againat pearsons, other than Lender, for Injury or damage 10 the Property or in
connaction with the loan made to me by Lender and which arose or will arise befors or after
the date of this Security Inatrument. These rights to bring legal action may inciude an action
for breach of contract, fraud. conceaiment of a materiai fact or for intentionst or neghgent
acts | assign these rights, and any procesds rising from thess rights, a8 permitted by
applicable law. to Lender. Lender may, #t its option, enforce thess rights in its own name and
may spply any procesds resulting from this sssignmen! 10 any amount that | may owe to
Lender under the Note and this Sacurity Instrument after daducting sy expenses, including
sttorneyn’ fees, incurred in enforcing thase rights At the requast of Lender. | will aign any
further sssignments or other documants that may be necessary to enforce this sssignment

0819411

10. CLEMiCAL ERROAS
in the avant Lender at any ume discovers that thie Security Instrumant. ihe Secured

Notus or any 0’4e” documant related to this loan. called collectively the "Loan Ducuments,”
sontaing an error 'whch was Caused by a clerical mistake, caiculation error, compuler error,
printing @rror or sirale: error, | agres, upon notice from Lender, to resxecuts sny Loan
Documents that are neceszary to corrac) any such arroris) and | also agree that | will not hold
Lender responsibie for any Zsmage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATUD DOCUMENTS
't any of the Loen Documant: ars los). dolen, muliisied or desiroysd and Lander

delivers to me an indamnification in my favar, signed by Lender, then | will sign and deliver to
Lender a Loan Documant identical in farm snd content which will have the effact of the

original for all purposes

2. WAIVER OF STATUTE OF LIMITATIONS
I will waiva, within applicable law, the pigediic of the siatute of limitations e @

defense to enforce this Security Instrument, includiig sny obligations referred to in this
Security instrument or Secured Notes

22. CAPTIONS
The captions snd hesdings at the beginning of each pz72graph of this Security

instrument are for reference only and will not be used in the interpre‘ation of any provision
of this Security instrument

23,  MODIPICATION
This Security (nstrument may be modified or amendad only by 8n sgredmen. in writing

signed by Borrower and Lender

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DBVELOPMENT OBLIGATIONS
Il the Property is @ unit in 3 condominium, cooperativa or plshnad unit developmaent,
each of which shall be cellad the “Project.” sand | have an Interast in the common eiements of

the Project. then Lender and | agree that

(A} i an owners assccation Or other entity, calisd "Owners Association,” holds title
to Property for the benefit or use of the Project and ite mambers or shareholders. the
Property also includes my interest in the Owners Associstion snd the uses, proceeds and

bensfits of my interast.

40008J 102,02.00/1-18) AOR MORTGAGE- ADJUSTABLE
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{8) The following are called the "Constituent Documents” (il The declaration or any
other document which created the Project; (i) By-laws of the Owners Associstion; (il Code
ot ragulstions for the Project; (ivl Articles of incorporastion, trust instrument or equivaient
document which creates the Qwnars Associstion; (v} The Project's covenants. conditions and
rastrictions; (vii Other equivalent documaents.

i shall parform sfi of my obligstions under the Constituent Documents, including
my obligation 1o pay, when due, ail duss and sssessments If | do not pay the dues and
asseasments when dus. Lander may, at its option, pay them | will pay to Lander any amounts
which Lender advences under this Parsgraph 24 sccording to the terms described in Paragrsph

7 ahcve

(C) _if the Owners Associstion maintsing, with an inaurance compaiiy reasonably
acceptabls t> Lender. a master Or blankst policy on the Project which in satisfactory to
Lender and :vhich provides insurance coverage on the terms, in the amounts, for the pericds,
and sgainst 1he hazards Lender requires, including fire and hazards included within the term
"wxtended covriace” and Lender is provided with avidence of such master or blanket policy,
than 1) Lender waives the provision in Parsgraph 2(B) shove for the monthly payment to
Lender of the estimated yearly premium instaiiments for hazard insurance on the Property. and
lit hazard ingurance covziage on the Property as raguired by Paragraph © sbove is desmed to
be satisfied to the axtent (hit the required coverage is provided by the Qwnars Assccistion
policy. | shail give Lender gromot notice of sny lspse In the required haszsrd insurance
coverage | shall provide s copy of ‘such mester or bisnket policy to Lender annuaily.

in the avent of a distribut'or of hazsrd insurance procesds in lieu of restoration
or repsir foliowing & loss to the Propsrty, whethar to the unit or t0 common elemaents, any
procesds payable to me are hereby assigred and shall be peid to Lender for spplication to
the Sums Secured by this Security Instrument, with any excess paid 10 ma.

{ shall tske such sctions as may be reasonable to insure that the Owners
Associstion maintaing 8 public lisbility insurance policy 2zceptsble to Lender in form, amount
and extent of coverage

(D} shail not, except after notice to Lendsr and with Leideor's prior written consent,
sither partition or subdivide the Property or consent 10: {i) the abziaoriment or terminstion of
the Project, sxcept for sbandonment or termination required by lsw in the cass of substantial
destruction by fire or other casualty or in the case of condemnation, emiren! domain or other
governmenta! taking; lil any amendment to any pravision of Constituent Cacumants unless the
provision iy for the express benefit of Lender or of lenders generally, i termination of
professional management and agsumption of self-mansgement of the Qwners Zauvociation; or
fivi any action which would have the effect of rendering the master or biaaiot hasrd
insurance policy and/or the public lisbillly insurance coversge maintsined by the Owners

Asgociation unaccapiable 10 Lender.

28.  FUTURE ADVANCES
At Borrower's request. Lender, st its option (but befors relesss of this Security

instrument or the full reconveyance of tha Propsrty described in the Security Instrument) may
land future sdvances, with interest, to Borrower. Such future sdvances, with interast, (can will

then be sdditional Sums Secured under this Security instrument.

BOOGAR (02.03.9%:1 .90 AGEM MONTGAGE-AQJUNTAME
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28. AQREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY (8 S8SOLD ORN
TRANSFERRED

Acceisration _of Paymenmt of Sums Beoured. Lender may, st its option. require
immediate payment In Tull o all Sums Secured by this Security Instrument if il or sny part of
tha Property, or if any right in the Property, is sold or transferred without Lender's prior
written permussion Lender also may. at I8 option, require immaediste payment in full if
Borrowaer 18 not a natural Person and a beneficial interast in Borrowar is sold or tranaferred
without Lender's pricr writtan permission. MHowever, Lender shsll not require immedate
paymant in full it this 18 prohibited by Federal Law in effact on the date of the Sscuntv

instrumant.

It Lender exercises the option to require immaediste payment in full, Lender will give
me notics 0! acceleration. If | fail to pay aii Sums Securad by this Security Instrumaent
immadiately, -.ender may then or lheresfier invoke sny remedies permitted by this Security
instrumant witaout further notice to or demand on me.

Exoeption 12 2so0slerstion of Payment of Sums Seoured. if tha sale or trsnsfer of
sil or any part of tha roperty. or of a beneficlal interest in Borrowar, If Borrowar is not a

natural Parson, is the fi#a0 one (o occur after the date of this Security Instrument, Lander wi
not oxercise the option to arceisrate payment in full of all Sums Sacured and the ican may

be stsumed it

it Lender receives & comphnted written spplication from transferse to svalusle the
creditworthiness of transterse as If anes losn were being made to the transferes by Lender,

(i) Lender approves the creditworthinags of the transferes in writing;

i) trenaferse makes a cash downpzy=iant sutficient to mest Lender's then current
underwriting standards;

livy  an assumption tes, in an amount to be ditermined by Lander (but not to exceed
1% of the balence of principal and interes! dus under the Secursd Notes at the time of sale
or trangtfar of the Proparty or of the interest in the Burrowz: is paid to Lender. and

(v} the transteras executes an sssumption agresmen: v.nich is satistactory to Lender.

The loan may be assumed under its then existing termis. and conditions with one
axcaption; the Litetime Rate Cap may be changed The Lifetime Rate Cip shall be changed to
an interest rate which is the sum of the interest rate in aeffect on ‘he ate of ¢ ssle or
transfer of the Property or benaficial interest in Borrower plus B percastags points, if that
sum exceeds the Lifetime Rate Cop stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called a "Bresch of Duty" if (i} | do not pay the full smount of ssch monthly

paymant on the dats it is due; or (i) | fail to perform any of my promises or agresments
under the Nots or this Security instrument;, or (ili} sny statement made in my application for
this loan was materially false or misteading or if any statement in my application for this loan
was materially false or misieading by reason of my omission of certain facts; or (ivi | have
made any other staterment to Lender in connaction with this loan that is materially false or
misieading | there Is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

BOGOSL 102.02.0%/1-98) AQEN MORTOAGE-AQJUSTABLE
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I} thers is & Breach of Duty by me, the Lender may {ake sction to have the Property

sold under any aspplicsbis Federsl Law. rule or reguistion snd, where Federsi Law is not
applicable, under the law of the siste whars the Property e iccated, which will be cailed the

"Applicable Law"

Lender doss not have to give me noticé of a Breach of Duty unisss notice s required
by Applicable Law. if Lender does not make a demsnd for full payment upon & Bresch of
Duty, Lendsr may make & demand for full psymant upon any other Breach of Duly.

It there 13 » Breach of Outy. Lender may also take aclion to have & raceiver appointad
under the Appicabla Law to collsct rante from any teraris on the Property and 10 manage
the Propertv. The action to appoint » receiver may be tsken withoul prior notice to me snd
regardiers & the value of the Property.

The ave 0! the Properly may be posiponad by or at the diraction of Lender axcep!
an limited or proriied by the Apphcable Law If the Proparty is sold under the Applicable
Lew. | agree that it"'mcy be sold in ono parcel | aiso agree that Lender may sdd to the
smount that | owe to LonzZer il (egsl feas, costs, sliowances, and disbureements incurred a2 4
result of the action 10 sell-the Praperly, except to the sxient that the Applicsbie Law limile

or prohitute any such chiargse

Lander will apply the procaeds from the ssle of the Property in the following order
‘Al to sl fees, expanses and caete inswrzd in gannegtion with the asle, including trusteas’ and
sorneys foes, 1f sny, (B) to all Sums Sucured by this Security Instrument, and (Cl sny excess
10 the Pargon or Persons fegally entitied 10 ot

20. LENDER'S OBLIGATION TO DISCHARGE Tri%Z NECURITY INSTAUMENT
Whan Lander has been paid all of the amouric sscured by this Securdy Instrument,
Lencier shall relssse or cancel this Security instrument . itnoul charge 1o me except that | will

pay sny recordation costs

20. STATEMENT OF OBLIGAYION
To the extent silowad by law, ! will give Lender a fes for furnishing any statement of

obligation with respect to this Swecurity inatrumenmt or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right 10 sny spplicsble homaestead axemption in the Property ls waivea

THIS SPACE INTENTIONALLY LEFT BLANK.
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. QUICK QUALIFYING LOAN PROGRAM

| have quatified for this loan by making statements of fact which were relied upon by
Lender to spprove the loan rapidly. This loan is called a "Quick Qualifying Loan” | have steted
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B} | have
agresd to not further encumber the Property anc do not intend to further sncumber the
Property for at least six months after the date of the Secured Notss and this Security
ingtrument, and (C) }f ) sm purchasing the Property. all of the terms of the purchase
sgresmant submitted to Laender are true and the entire down payment is cash from my own
funds.

0818411

it any of the statements of fact that | have made are materislly false or misteading, |
will be in defsult under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subjsct to the Lifetime
Rate Cap aintad in the Secured iutes

32.  OWNEK _ZZCUPANCY
Lender has i 2liad upon statements of fact which | heve made to qualify for this loan |

have stated and convrm that {A) the Property is my personal and primary residence; (8) | will
occupy the Property nut ister than 30 days sfter this Security Instrument is recorded. and (C)
| will use the Property-as my residence for at least 12 months from the date this Security
Instrumaent is recorded.

It sny of the statements of fact that | have made are materially faise or misleading, |
will be in default under the Secure’) Notes and this Security instrument If | am in auch
default, Lender may, at its option, incres.e the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK: BIGNATURE PAGE FOLLOWS.
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. Q81841
BY SiGNING BELOW, | accept and sgres to the promises snd agresmaents containad in this
~ Security instrumant and s any riderls) signed by me and recorded in proper officisl records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

BORROWERIS).

o AT
KAMAL DALAT

{Seall

f ‘
A"YT\J-(,.Q\Q&Q YA

AMTOHARA DALAL

{Ses!)

{Ses)

{Sesl)

ATTACH {NDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDOOMFL (03.02.98/1- 081 ADRY MORTUAGE- AQJUSTABLE
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STA™ OF 114100y )
)
) 84y
)
COUNTY OF |0 A )
l, Wlhohard S, Cluek , A Nutary Pablic in and fur wald County and State,

do hoteby curtify that Kamn) Balal and Amddbova Dadal, howband and wite,

y personally
appredred beforae me and In (are) known or proved to me to be Lthe person(s) who,
being Informed of ihe contants of the foregolng inattument, have exacutoed same,
and acknowludgud sald spstrument to be thelr [rev and voluntery act and doed nnd

that they executed sald dasCrumant for the purposss and unuw therein set forth,

Witnesy oy hand ond officlal mest this  Z4th day al Aprdl » 1990,

//
._,,,.-(;“f‘a‘"*ﬁ)“ /A /M’Z‘ (SFAL)

’// Notary Public

OFFICIAL SEAL

RICHARD S CISEK

NCTARY MUBLIC STATE OF 1Ly
MY COMMIRRION tmma-o:}!:g:

My Commlsslon Explres:
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0619411

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * *» * * * | DESCRIBED AS FOLLOWS

LOT 19 IN 2i.UMROSE SUBDIVISION, BEING A SUBDIVISION OF THE EAST
20 ACRES OF WHE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
22, TOWNSHIL-%1 NONTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPY THE SOUTH 50 FEET THEREOF), ACCORDING TO THE
PLAT THEREOF RECOUDED MAY 23RD, 1990, AS DOCUMENT NUMBER
90239105, TN COOK COUNTY, ITLLINOIS,

PERMANENT INDEX NUMBER! 07-22=306-019-0000

TAPE QNLY THE LEGAL DESCRIPTION TO 'THIS PAGE.
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