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MORTGAGE

THIS MORTGAGE 1S DATED APRIL. 13, 1295, between George Gaveras and Helen Gaveras, whose address Is
1657 North Nordica, Chicago, IL ~£0835 (referred to below as "Grantor”); and Midweost Bank end Trust
Company, whose address is 1608 N. Hurlery Ave., Eimwood Park, IL 60635 (refarred to below as "Lender”).

GRANT OF MORTGAGE. For valuable cor sizeration, Granter mortgages, warrants, and conveys to Lender all
of Grantos's right, title, and interest in and to the fi)'owing described real property, together with all existing or
subsequently erecled or affixed buildings, improvernents_and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profils tviating to the real propery, including without fimitution

all minerals, oil, gas, geothermal and similar matiers, locaied 'n Cook County, State of lifinois (the "Real

Property”):

Lot 51 in Madsen’s North of Oak Park Subdlvision veing a Subdivision of the South West 1/4 of
Section 41, Township 40 North, Range 13 East of the Turd Principal Meridian, In Cook County,

Hliinois.
The Real Property or its address Is commonly known as 1657 North hoiziics, Chicago, IL 60635, The Real
Property tax identification number is 13 31 323 001.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Ce le sicurity interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Morigage.! Terms pot

otherwise defined in this Mortgage shall have the meanings atiributed {o such terms in the Uniform Conraercial
Code, All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

£006s2¢¢

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 13,
1995, between Lender and Grantor with @ credit limit of $560,000.00, together with ail renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturily date of this Mortgage is April 18, 2000. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum. The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The inlerest rate lo be
applied to the credit limit shail be at a rate 1.000 percentage points sbove the index for a credit limit of
$49,999.99 and under and at a rate 0,500 percentage poinls above the index for a credit limit of $50,000.00
and above, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 18,000% per annum or the maximum rate allowed by applicable law,

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.




UNOFFICIAL COPY




UNOFFICIAL COP

04~13~1995 MORTGAGE ~ .. ~ « ., 0 = Page 2
(Continued)

Grantor. The word "Grantor™ means George Gaveras and Helon Gaveras. The Grantor is the morigagor
vnder this Mortgage,

Guarantor. ‘The word "Guarantor® mouns wpd inchides without limitation sach and all of the guareators,
Miolien, knd sccommuodstion partics in connection with the Indebtednoss,

Improvements. Ths word "Improvements” means and includes without limitation ail cxisting und future
improvements, fisturcs, buildings, structures, mohile homen affixed on the Real Property, facilitien, ndditions,
replacemonts und ather construction on the Real Property.

Indebledness. The word “Indohiodness” means all principal and interest payablo under the Crodit Agreomont

und any wmaunls oxpended or wdvanced by Lendor to dischurge obligations of Grantor or expenses incurrod

by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts w8

provided in thiz Morigage. Specifically, without limitation, this Mortgage secures a revolving lne of crodit
and shall secu:e not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but ales any future amounts which Lender may advance to Granlor under the Credit
Agreement within tvrenty (20) years from the date of this Mortgage to the same exient as i such future
advance were made as o! the date of the executlon of this Mortgage. The revoiving line of credit
obligates Lender 10 maks advances to Grantor so long as Grantor complies with all the ferms of the
Credit Agreement and Related Zucuments. Such advances may be made, repald, and remade from time
10 time, subject to the limitation that the totai outstanding balance owing at any one time, not Including
finance charges on such balance al-a fixed or variable rate or sum as provided in the Credit Agreemen,
any temporary overages, other charges, nd any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Lir:‘-as provided In the Credit Agreement. It Is the Intention of
Grantor and Lender that this Mortgage secures ine balance outstanding under the Credit Agreement from
time 10 time from zero up to the Credit Limit as ;ireided above and any Intermediate balance. At no time
shall the principal amount of Indebtedness secureu Oy the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $60,000.00.

Lender. The word "Lender* means Midwest Bank and Trust’ Company, its successors and assigns. The

Lender is the mourtgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grailor ard Lender, and includes without
limitation all assignments and security interest provisions relating to the Persraz! Property and Rents,

Personal Property. The words "Personal Property” mean all equipment fiwures, and other articles of
personal property now or hereafter owned by Grantor, and now or bereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, alf replacements of, and a'l substitutions for, any
of such property; and together with all proceeds (including without limitation all insuranve proceeds and

refunds of premiums) from any sale or other disposition of the Propesty.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Rea) Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documenls” mean and include without limitation alf promissory
noles, credit agreements, loan agreements, environmenfal agreements, guaranties, security agreements,
mortgages, deeds of trust, and aff other instruments, agreements and documents, whether now or hereafler
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

CONELZSE6
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Uranior agrees that Grantor's possession and use of
the Propesty shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remwin in possession snd control of and operate und
manage the Property and coliect the Renls from the Property.

Duty to Maintain, Cruntor shall mwintain the Proporty in tonunluble condition snd promptly perform all repairs,
replavements, and muittonance nocosary o proserve ie value,

\
Hazardous Substances. The torms “hwsardoun waste,” "hazardous substunce,” “disponal,” "roloaso,” and |
“thromtoned relcemo,” ax usod in thik Morigago, whull have the same meanings ux st forth in (he ‘
Comprohensive- Environmontal Rosponso, Componsation, wad Linbility Act of 1980, s wnended, 42 U.S.C.
Section 9601, s, (*CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA") th: Hazardous Materials Trunsportation Act, 49 U.S.C. Section 1801, ot seq., the Resvurce
Conservation and Resovery Act, 49 U.S.C. Suction 6901, ol m:ﬂl., or other applicable stale or Federal laws, |
rules, or regulations s2oricd pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also incluge,. without limitation, petroleim &nd petroleum by-products or any fraction thereof |
and asbestas. Grantor repressuts and warrants to Lender that: (8) During the period of Grantor's ownership
of the Property, there has be:n.no use, generation, manufacture, storage, treatment, digposal, release or
threatened release of any hazardous waste or substance i:ﬂ any person on, under, or about the Property; (b)
Grantor has no knowledge of, or ‘easop.to believe that there has been, except as previously disclosed 1o and
acknowledged by Lender in writing, (i) any use, generation, manufaclure, storage, (reatment, disposal,
release, or threaiened reease of any haziucus waste or substance by any prior owners or occupants of the
Property or (ii) sny aciual or threatened ditigation or claims of any kind by any person relaling to such mattors;
and (c) Except us previously disclosed to ad scknowledged by $ender in writing, (i) aeither Grantor nor uny
tenant, contractor, agenl or other authorized user of the Property shull use, gencrato, manufucture, Story,
treat, dispose of, or releass any hazardous wasts 02 substunce on, under, or abol the Property and (ii{ uny
such activity shall be conductéd in complinnce with all apphicable lederal, stute, and local laws, reguiations
and ordinances, including witheut limitation those lawr, regulations, and ordinsnces described above, Granior
authorizes Lendes und its agents lo enter upon the Prooerty o make such in.g)cctions and tests, at Granlor's
expense, as Lender may deem appropriste o determine opipliance of the Property with this section of the
Mortgage. Any inspections of tests made by Lender shaii oe for Lender's purposes only and shall not be
construed lo create any responsibility or liability on the part of Lender to Grantor or (0 any other person. The
representations and warranties contained herein are based on'Graplor’s due diligence in mvesugifém tl;e
nder for

Property for hazardous waste. Grantor hereby (1) releases and waives any future claims a ainst
indemnity or contribution in the event Grantos becomes liable for clzaup or other costs under any such laws,

and (b} agrees (o indemnify and hold harmiess Lender against any and a'i cisims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustair, or suffer vesulting from a breach of
this section of the Morigage or as & consequencé of any use, generation, smanufacture, slorage, disposal,
release or threatened release occurring prior 10 Grantor's awnership or interedt i the Propesty, whether or not
the sume was or should have been known to Grantor, The provisions of thi seclion of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedaiss and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commii, pe.mit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Wilhout limiling e generality of the
foreFoa;lg, Graptor will oot remove, or grant to any other parly the right to remove, any’ Fmber, minerals
(including oil and gas). soil, gravel or rock products without the prior written consent of Leader:
Removal of Improvements. Grantor shall not demolish or remove any Improvemeats from the Rurl Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
uire Grantor 10 make arrangements satisfeclory to Lender to replace such Improvements with
Improvements of at least equal value. _
Lendsar's Right to Enter. Lender and its agents and representalives may enter upan the Real Property at all
reasonable times fo sttend to Lender’s interests and to inspeci the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Comptiance with Governmental Requirements. Grantos shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicible to the use or occupancy of the
Property. Grantor may conlest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in wniting prior lo

C0062.2G6

doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate sccurity or a surety bond, reasonably satisfactory to”Lender, lo
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably nocessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, o s option, declure immediatoly due und payable all
sums socured by this Mortgage upon the ssle or trannfor, without the Londer's prior writlen consent, of all or any
part of the Real Property, or any inletest in the Reat Property. A "sale or transfer” means the conveyance of Real
Property or any right, titfe or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deod, installment sale contruct, fand conteuct, contract for deed, leaschold
interest with a lerm grealer than three (3) years, lesse-option conirmct, or by saly, assignment, ar lransfer of any
heneficial inferest in or to any and trust holding title to the Real Property, or by any other method of conveyance

uf Rea! Property interest. [f any Grantor is a corporation, partnership or fimited liability company, transfor lso
includes any change in ownership of more than twenty-five percent (Z3%) of the voling stock, partnenihip interosts

or limited liability company interests, as the case may_ bo, of Granlor. Howpver, thin option shatl not be exercied

hy Lendor if such exercine is prohibited by feders) Jaw or by Hlinois law,
TAXES AND LIENS. The following provisions relating lo the taxes and lions on the Property are a part of this

Mortgage.
Payment, Grantor shall pay when due (and in all events prior 1o delinquency) afl taxes, payroll taxes, specinl
sewer service charges levied against or on uccount of the Proporty,

taxes, assessments, walsr chnr§e§ and ) | )
and shall pay when dueall claims for work done on or for services rendered or materinl furnished to the
runtor sha'l c@intain the Property free of all liens having priorily over or equal to the infereat of

Property. fer
Mo ., axcept for the fien of taxes and assessments nat due, exce{t far the Existing

Lender “under this M(m%:' _ ind 8: :
Indehtedness referred to below and except as otherwise provided in the following paragrap

qulht To Contest. Gruntor may withhold puyment of sny tax, sssessmenl, or cluimn in connection with & good
fuith dispute over the obligation & pry. 5o long us Lender's inferest in the Property is not jeopardized. [f « lien
arises o is filed a8 n resull of nonpuyment, Grantor shal] within fifteen (15) duys afier the licn arises or, if #
lien is filed, within fifteen (15) days aftcr Grantor has nolice of the filing, sacure the discharge of the lien, or if
requested by Lender, deposit with Leader cash or w sufficient corporaie susety bond or other securily
satisfactory to Lender in an amount sufficiet 1> discharge the fien plus any costs und sltomeys’ fees or other
charges that could accrue as & result of a foreclosure or sale under the lien, In any contest, Grantos shall
defend itself and Lender and shell satisfy any w’cerse Judﬁment before enforcement against the Property.
Grantor shall name Lender as an additional olligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand turish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govominental official to deliver to Lender st any time

a wrilten statement of the laxes and assessments against the Prarcrly,
Notice of Construction. Grantor shall natify Lender at least filiein (15) days before anr‘ work is commenced,
uny services are furnished, or any materials are supplied to the Proper.y. if any mechanic’s tien, materiglmen’s
lion, or ather lien could be asserted an sccount of the work, servicca, or materials, Grantor will upon request
of Lender furnish to Lender sdvance assurances satisfictory to Leader thal Grantor can and will pay the cost

of such improvements,

PROPERTY DAMAGE INSURANCE. Th= following provisions relating to infuriay the Propery are s purt of this

Mortgage.
Maintenance of Insurance. Grantor shail procure and maintain policies of fire-insurance with standard
extended coversge endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid a%%Iical_lon of any coinsuraace clause, and
wilh a standard mortgagee clause in favor of Lender. Policies shall be wrilten by such insurrac> companies
and in such form as may be reasonably acceE)ta.ble to Lender. Grantor shall deliver to Lender cuaificates of
coversge from each insufer containing a stipufation that coverage will not be cancelled or diminisprd without 3
minimum of ten (10) days' prior written notice lo Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shell include an’endorsement providig that
coverage in favor of Lender will ot be impaired in any way by E::fv‘m' omission or default of Granior or any
other person, Should the Real Property al any time become located in an arca designated by the Director of
the Feders! Emer¥ncy Management /gency as a special flood hazard ares, Granlor agrees 1o obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
svailuble, for the term of the loan and for the full unpeid principal balance of the loan, or the maximum limit of

coverage that is available, whichever is luss.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails o do so within fifleen (15) duys of the casuaity. ether or not
Lender's security is 1mFa}red. Lender may, at_its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the PrtiFerty, or _the restaration and repair of the Propenty. |f
Lender elects to apply the proceads to restoration and repair, Grantor shall repair or replace the damage! or
destroyed lmprovements 1a & manner satisfactory w0 Lender. Lender shalf, upon satisfactory proof of such

expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender ias not committed to the repair or restoration of the Property shall be used first lo
vy Any amount owing to Lender under this Mortgugs, then to prepay accrued interest, and the remainder, if
any, shall be applied 10 the prinvips) halance of the Indebredness, [f Lender holds any proceeds sfter

paymont in full of the ladebiesdness, such proceods shall bo puid to Grantor,
Unexpired insurance at Sale. Any unexpired insurence shall inure lo the bencfit of, and pass to, the

SO06L2S6
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purchaser of the Property covered h’r this Morigage at an)‘( trustee’s sale or other sale held under the
pravisions of this Maortgage, or st any foreclosure ssle of such Property,
Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
helow v in effect, compliance with the insurunce l1;lr(u.fmmmi contained in the instrument evidencing much
Exinting Indebtedness shall constitute complignce with the insurance provisions under, this Morigage, o the
onfont complance with the terms of this urtgu'ge waould constilute a duplication of issurance requirement. If

any procesdu from the insurance bocome puyable on lows, the provisions in this Mnn'gage for division of
riceots shal! spply only to thet portion "of the procosds not payable to the holder of the Existing

ndubtedness,
EXPENDITURES B8Y LENDER. If Grantor fuils 1o comply with unkrmviniun of this Mortgage, including uny
obligation to maintain Existing Indebtedness in good standing as required below, or If any action or procesding is

commenced that would matenally affect Lender’s interests in the Properly, Lender on Grantor's behalf may, but
shall not be required io, take any action that Lender deems a:{;propnatc. Any amount that Lender expends in so

doing will bear intorest at the rate charged under the Credit Agreement from the date incurred or paid by Lender

to the date of rejpovnient by Grantor,  All such ex;g;nses, at Lender's option, will (a) be payable on demand, (b)
be added to the bulince of the ciedit line and be spportioned among and be payable with any instaliment

payments to become due during either (i) the term of any applicable insurance policy or (if) the remaining term of
the Credit Agreemens, o é be treated as a balloon payment which will ‘be due and payable ¢ the Credit
Agreement's maturity. ’his Mortgage also will secure payment of these amounts. The rights pravided for in thia
paragraph shail be in addition io any other rights or any remedies to which Lender may be entitied on uccount of
the default. Any such action ¥y j.ander shall not be construed as curing the default so as to bar Lender from any

remedy that it ofherwise would Tav: had.
EARHANTY; DEFENSE OF THLE. The following provisions relating 1o ownership of the Property are a part of this
ortgage.
Title, OCrantor warrants that: (s) ‘Graptae holds good and marketable tille of record to the Property in fee

simple, free and clear of ull liens und ercumbrances other thun those st forth in the Real Property description
or in the Existing Indebtedness section tlosor in any title insurunce policy, title repart, or final fitle opinion
i origage, and  (b) Granfor has the full

issued in favor of, and accepted by, Lender ir-connection with this
right, power, and authority 1o execute and deliver this Morigage to Lender.
Defense of Title. Subject to the exception in th: paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any aclion or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Granlor may be the nomiral party in such proceeding, but Lender shall be
entitled 10 dparlicipate in the proceeding and ta be represenied in the proceeding by couasel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, tu-Lzider such instruments as Lender may request
from time to time to permit such participation.
Compllance With Laws. Grantor warrants that the Property and Ciantor’s use of the Property complies with
alf exssting applicable laws, ordinances, and regulations of governmenial nuldorities,
EXISTING INDEBTEDNESS, The following provisions conceming. cxisting indobtedness (the “Existing
Indebtedness”) sre a part of this Mortgage.
Existing Lien. The tien of this Mortgage securing the Indebtedness may be secoruary and inferior to lhe lien
securing payment of an existing obligation with an uccount number of 531200 41> lal Nationwide Mortgage.
The existing obligation has a current principal balance of approximately $4,160.07\and is in the ontgl:nal
e

rincipal amoun! of $25,000.00. Grantor expressly covenants and agrees to pay, or s to the payment of,
xisting Indebtedness and 1o prevent any default on such indebtedness, any default und’er the instruments

evidencing such indebtedness, or any defaull under any securily documents for such indebtodnog:,
No Modification. Granlor shall ot enter into any ak-;eemem wilh the holder of any mortgage, dzed of trust, or

other security agreement which has priority over this ongfaﬁ:‘r which that agreement is modifiea, amended,
extended, or renewed without the prior writlen consent o er. Grantor shall neither request nun accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relaling to condemnation of the Property ure & part of this Mortgage.
Apgllcation of Net Praceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by

CHNRLZSE

any proceeding or purchase in lew of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the award be ag)plied to the Indebledness or the repair or restoration of the

roperty. The nel procesds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceadln?s. If any proceeding in condemnation is filed, Grantor shall promptly noti Léngler in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award,
Grantor may be the pomipal party in such proceeding, but Lender shall be entitled to participate in the
procesding and to be represented in the proceeding by counsel of its awn choice, and Grantor will deliver or
cause to be “ouvered to Lender such instruments as may be requested by it from time to time to permit such
participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
welaig (o govermantal taxes, toes amd charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon wquest by Lender, Granfor shall exocuto such documenty in

addition to this Mortgsfe and take whatever other action is requosted by Lendur to porfect and continua
Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
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with all expenses incurred in recording, perfecling or continuing this Mortgage, including without limitation all
taxes, fees, documentary slamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes to which this section gpﬂjw: (a) & specific tax u&(;n this type of
Maortgage or upon all or any part of the Indebtedness secured by this Mortgage; (bﬁ specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on ali or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent ta the date of this
Mortgage, this event shall have the sume effect as un Event of Defavll (a5 defined below), and Lender may
exercise kny or all of ity available remedien For an Event of Defuult as provided below unless Granlor either
}a) pays the lax bofore it hecomes definquent, or Fh) contests the ux a8 'ﬁmwdod above in the Taxes and
Aens section and deposits with Lender cash or u sufficient corporate sursty bond or other securily satisfactory

to lLondor,
SECURITY AGRELZMENT; FINANCING STATEMENTS. The lollowing provisions rolating to this Mortgage as &
security agrecment 2 a part of this Mortgage,

Security Agreemur?. This instrument shall constitute a securily agreemont 10 the extent any of the Property

constitutes fixtures <r other personal property, and Lender shall have vl of the rights of a secured party under

the Uniform Commercial lode as amended [rom time to time.

Security Interest. Upon 'o.}uest by Lender, Grantor shall execute financing statements and take whalever

other action is requested Uy [ender to perfect and continue Lender's secunty interest in the Rents and

In addiiion to_recording this Mortgage in the real property records, Lender may, at any

Personal quaerty._ | to. < 1 !
time and without further suthorization from Grantor, file executed counteﬂmrts, copies or reproductions of this

Mortgage as » financing statement. frantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest.  Upaon rletanlt, Grantor shall assemble the Personal Property in a manner an
at & place reasonably convenient to Grator and Lender and rauke it avsiluble to Lender within three (3) days

after receipt of wrilten demand from Lender.
Addresses. The mailing addresses of Granior (s*ebtor) and Lender (secured party), from which information
concerning the security interest granted by this M."..‘.ﬁg pe may be obtained (cach as required by the Uniform
Commercial Code), ure as stated on the fiest page of this-Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reluting to fusther arsurances and
attorney-in-fuct are u part of this Mortgage.
Further Assurances. At any time, and from time to time. pjon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, « Lender or 1o Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
aig in such offices and places as Lender may deem sppropriate, any ond all such morigages, deeds of trust,
security deeds, security agreements, financing stalements, continuation sitements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion f Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obiipudons of Grantor under the Credit

Agreement, this Morigage, and the Related Documents, and {b) the liens and sccurity inlerests created by this
origage on the Property, whether now owned or hereafter acquired by Granwor. i7aless prohibited by law or

agreed to the contrary 1K Lender in writing, Grantor shall reimburse Lender ‘Gi.all costs and expenses

incurred in conpection with the matters referred to in this paragraph.

~in-Fact. 1f Grantor fails to do any of the things referred to in the precedmig peragraph, Leader may

r and in the name of Grantor and &t Grantor's expense. For such purpoies, Gruntor hereby
E’c exesuti - delivering,
nder's” $.e: opinion, to

Aﬂome{g

do so0
irrevocably appoints Lender as Grantor's aftomey-in-fact for the purpose of makin

filing, recording, and doing all other things ds may be necessary or desirable, in
accamplish the maiters referred to in the preceding paragraph.
FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, terminates the credit line sciovnt, and
otherwise performs all the obligations :mfpo:;ed upon Grantor under this Morigage, Lender shall execute and
this Mortgage and suitable statements of termination of any financing

deliver to Grantor a suitable satisfaction of thi ,
statement on file evidencing Lender’s security intersst 1 the Rents and the Personal Propenﬁ\f(.. Grantor will pay, it;

Kermitted by applicable law, any reasonable termination fee as determined by Lender from time to time,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the lndebtedness and thereafier Lender is forced to remit the amount of that payment f(a) to Grantor's trustee in
bankruptcy or to any similar person under an¥ federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decres or order of any court or administrative body having jurisdiclion over Lender or
any of Lender's property, or (c) by reason of any seitlement or comprise of any claim made by Lender with an
claimant (including without limitation Grantor), the Indebledness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shull be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid ar recavered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Tndebtedness or to this Mortgage.

‘DEFAULT. Each of the following, at the o'ption of Lender, shail constitute an event of defauit (“Event of Default*)

under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
This can include, for example, a false statement about Granior's income, assets,

62.256

<

G0

with the credit hne account,

liabilities, or any other aspects of Grantor's financial condition, (b) Grantor does not meet the repayment terms o
(geémmor's action or inaction adversely affects the collateral for the credit line account or

the credit line account,
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Lender's rights in the collateral.  This can include, for example, failure to muintain required insurgnce, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons linble on the account, transfer of titls or
stile of the dwelling, creation of a Jien on the dw::hmﬁ withoul Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ani Bvent of Defaull and al any time thereafter,
Lender, at its option, may exercise any one or more of the following righls and remedies, in addition o sny other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rifh! al il option without notice 1o Grantor {o declare the
entire Indobledniess immedintoly due and payable, including any prepeyment penaity which Granlor would be

resjusired 1 pay.
UCC Remedios. With reapect i ull or any part of the Perseonal Property, Lender shull have all the rights
romudion f w socured party under the Uatlorm Commercinl Code.

Collect Rent. Lender shall have the right, without notice to Grantor, o tuke possession of the Property and
collect the font, inciudin[; amounts past due and unpaid, snd apply the aet proceeds, over aad above
Lender’s costs, prinst the Indebtedness, In fustherance of this nﬁht. Lender may require any tenant or other
user of the Propeity, to_make psyments of rent or use fees direclly to Lender. If the Rents are collected by
Lender, then Gran’orirrevocably designates Lender as Granlor's attorney-in-fact to endorse instruments
received in paymesc thereof in the mame of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or ¢ther users to Lender in response 1o Lender’s demand shall satisfy the ohligations for
which the payments are radz, whether or not any proper grounds for the demand existed.  Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possessloi. Lepder shall have the right to be placed as morigugee in possession or to have a
receiver appointed to take possess'on of all or any part of the Property, with the power to profect and presorve
the Property, to operste the Propeny preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and shive'the cost of the receivership, against the [ndebtedness, The
MORgRgee in possession of receiver iy serve without bond if permitted by law,  Lender's right to the
appotntment o‘g( 8 receiver shall exist wlether or not the uppareat value of the Property oxceeds the
Indebtedness by a substantial amount. Empiuyimnent by Lender shall not disqualify & person from sorving us a
receiver.

Judiclal Forecfosure. Lender may obtain a judicia'-dccree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. I[f ‘ .
remaining in the Indebtedness due to Lender alter applicatior of all amounts receiv
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedics provided in this Mortgage or the Credit
Agreement or available at law or in equity,

Sale of the Pl'(.':f:h&ﬂ‘;al To the extent permilted by apgiicab!e {aw, Grantcr hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to seli all or any part

of the Property together or separately, in one sale or by separate sales. Leudcr shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor ressonsble notice of the time and piwe of any public sal;e of the

Personsl Property or of the time afier which any private sale or other intended disousition of the Personal
Property is to be made. Reasonable notice shall mean nolice given at least ten (10) cays before the time of

the sule or disposition. :
Walver; Election of Remedies. A waiver by any lﬁany of a breach of a provision or-uiis Mortgage shall not
constitute a waiver of or preliud!'ce the party's rights otherwise to demand strict compliance witl rhat provision

or any other provision. Election by Lender to pursue any reme;!fy shall not exciude fpum.nc oi eny other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor rader this
Mon:gage after failure of Grantor to perform shall not affect Lender's right to declare a default and excrcise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and on any appeal. Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the ‘Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

by this paragraph include, without limitation, however subject to any limits under spplicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including altorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any aulomatic stay or m{)uqct_:on), appeals and
any anticipated post-judgment collection services, the cost of searching records, obiaining title reporis
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
{»ermm by applicable law, Grantor also will pay any court cosls, in addition to all other sums provided by
AW,

rmitted by applicable liw, Lender may obtain a judgmeni for wny deficiency
from the exercise of the

L0062

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation any
notice of default and any notice of sule o Grantor, shall be in writing, way be be sent by tefefacsimilie, and shall

be effective when actually deliversd, or when depositod with a nalio [v recognized overnight courier, or, if
mailed, shall be deemed affective when deposited in the United States mail first class, registered mail, postage

prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
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for noticon under thiv Mortguge hy Jiving formul writton notice to the other parties, specifying that the lpurpuu of
the notice in to chunge the party's address. Al copies of notices of foreclosurs from the holder ol any lisn which
hus priorily over this Mortgage ahall be senl to Lender’s address, un shown near the heginning of this Mortgage,
For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current addreas,

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought lo be charged or
bound by the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of
llinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

iliinols.

Caption Husdlags, Cuption hoadings in thin Mongage are for convenience purposes only and are not lo be
usod to interpreto¢ define the provisions of this Mortgage.

Merger. There cheil be no merger of the interest or estate crested by this Mortgage with any other interest or
estate in the Propesiy at any time held by or for the benefil of Lender in any capacity, without the writien
consent of Lender.

Multiple Parties. Al olligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean eaca apd pvigy Grantor. This means that each of the persons signing below is
responsible for all obligatioss in this Mortgage,

Severabllity. If a court of compeient jurisdiction finds any provision of this Mortgage lo be invalid or
unenforceable as 1o any person or circumstance, such finding sball not render that provision invalid or
unenforceable as to any other persons Or clrcumstances. [f feasible, any such offending provision shall be
deemed to be modified to be within the [imity of enforceability or validity; however, if the offending provision
cannot be so modified, it shall bo stricken anr, all other provisions of this 'Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limiitions stated in this Mquga%c on trunsfer of Granfor's intorest,
this Mortgage shall be binding upon and inure 10 the Geaefit of the parties, their successors and assigns, 1f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice o Grantor

may deal with Grantor’s successors with_reference w this Mortgage and the Indebtedness by wa of
forbearance or extension withowt refeasing Grantor from ihe Gbligstions of this Mortgage or liability under the
Indebtedness.

Time Is of the Easence. Time is of the essence in the perforranca of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of Iilinois as to all Indebtedness s.curad by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage {(or under
the Related Documents) unless such waiver is in writing and signed by Leader. No delay or omission on the
part of Lender in exercising any right shall operale as a waiver of such righi-o7"ary other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejusic= the party’s right otherwise
to ‘demand strict compliance with that provision or any other provision. No prior vajver by Lender, nor any
course of dealing between Lender and Granlor, shall constitute a waiver of any of Leuder’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is requira in this Moriguge,
the grantin o% such consent by Lender in any instance shall not constitute continuing coasen. to subsequent

instances where such consent is required.

7

en

R

EACH GRANTOR AGKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGE, AND EACHY
GRANTOR AGREES TO TS TERMS. g
&

GRANTOR: /h |
T e e 1" HITH 1D 4\’_ -9- T

X[t M if i T A
Helen Gaveras

CONRLZS6
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This Morigage prepersd by:  Janice Eppetheimer
1606 North Harlem

Eimwood Park, il 60635

INDIVIDUAL ACKNOWLEDGMENT
I KOFFICIAY, SEAL”

f 1 & LR \
STATE OF 1L 5~ ) Sheila R, Virruso
i ) 88 Notary Public, State of {llinols
A My Commitsion Expires Dec. 16,3998
COUNTY OF | T vl ox ) %8 Dec. 16, 393

On this day before me, the undersignes-Notary Public, personally appeared George Gaveras and Helen Gaveras,
to me known to be the individusls oescrived in and who executed the Morigage, and acknowledged that they

signed the Mortgage as their free and voluntary ot and deed, for the uses au purposes therein mentioned.

))fﬂclglsealtmr ’&{A day of g//é’ {// , 19 (f":

Glven undet my hand and

//, e ‘—f (A didls Rasldlng at // /’A’?fa !:// D AP 1

4 ».

Notary Pubfic In and far the State of / / L AL L

My commission expires }rf o e (99§ /2
LASER PRO, Reg. U.S. Pat. & T.M. OH, Ver. 3.18a {c) 1885 CF! ProServices, inc. mﬁ;‘é’iw seservad, [[L-G0O3 E3.18 GAVERAS.LN (4,0VL}
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