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Mortgage

THIS MORTGAGE {("Securlty Instrument”) is given on APRIL & , 1895 _ . Tho morngagor
[s _GARY J, FOX ANO NANCY TF. FOX, MARRIED TQ £ACH OTHER
(“Boarrow:ar").
This Security Instrument is given to Lo[=1
whichisa .National Bank  organized and existing under the lJaws of _the United States of Rmerlca
whose address is One Filrst Natlonal Plaza chicage | Ninols 62670 ("Lender’). Borrawer owes
Lender the maximum principal sum of FIFTY-FIVE THQUSAND AND NO/300

Doltars (U.S. § 55,000.00 ). or the aggregate unpaid amount of all foans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith exacuted by Borrower
("Agreement”), whichever is less. The Agreamant is hereby Incarparated In this Securlty Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
dabt, if not paid sarlier, due and payable five years from the Issue Date (as defined in the Agreemant}. The Lender
wiil provide the Borrower with a final paymant notice at least 90 days befara the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). The Draw Perlod may be extended by Lender in its sole discration, but in no event later than 20
years from th< déte hereof. Ail future loans will have the same lien priority as the original loan. This Security
Instrument sacure~-to Lender: (a) the repayment of the debt evidenced by the Agreement, including al! princlpal,
interest, and other Charges as provided for in the Agreemant, and all renewals, extensions and madifications: (b)
the payment of all zifesr sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Securhty Instrument; and (c) the performance of Borrowsr's covenanis and agreements under
this Securily Instrument aie’_the Agreement and all renewals, extensions and modiflicallons thereol, all of the
foregoing pot 10 exceed twice (e maximum principal sum staled above. For this purpose, Barrawar does hereby
mortgage, grant and convey tu Lender the following described property localed in Coak County,

Minais:

LOT 56 IN SUBDIVISION OF B s 7 IN FATR OAKS, SAID FAIR OAKS
BEING A SUBDIVISION OF THE LOUTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION B, TOWNSHIP 39 NORTH, <(ANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COINTY, ILLINOIS.

DEPT-U1
7999 TRAM 7885 Q4/2B/95 09:5
£l ¢ AH X*X—-PS5-27%
COOK CRUNTY RECORDER

L S I R )

Permanent Tax Number: 16-06=-417~020, ., 9527'9154
which has the address of 619 NORTH ELMWOOD g -~ OAK PARK
Minois £0302 _ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims o7 'demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stoek and all fixtures now
or hereafter a pant of the property. All reptacements and additions shall also be covered by this Securlty
instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORAROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for en_iynbrances of
record. Borrower warrants and wil defend generally the title to the Propenty agalnst ali clalms and demands,

subject to any encumbrances of record. There Is a prior mortgage from Borrower tO _COQUNTRYWIDE FUNDING CORP,
dated 99/15/93 and recorded as document humber_23755348 .

COVENANTS. Borrower and Lander covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Paymemts. Al payments received by Lender shall be applied first to interest, then to other

charges, and then to principal. ;
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to. -
the Property, and leasehoid payments or ground rents, ¥ any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
paymants directly, and upon Lender's request, promptly furnish ta Lender recélpis evidencing the payments.
Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Properly and shall, upon request,

promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of the
Intantion of Borrower to contest the same before any tax or assessmen! has been increased by any interest,
penaillas ar costs, (b) Borrower shall tirst make all contesled payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereol, (c) neither the Property nor any part thereof or Interast therein are
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at any time in any danger of being sold, forfeiled, last or intertered whh, and (d} Borrower shall fumish such
sacurlty ag may be required ln the cantest or as requesied by Lender.

4. Hazard insurance. Borrower shall keep the Improvements now existing or herealter erected on the
Propenty insured against loss by fire. hazards included within the term "exiended coverage™ and any other
hazards, including floods or Hooding, for which Lender requires insurance. This insurance shall be mainizined in
the amounds and lor the periods that Lender requires. The insurance carrier providing the insurancae shall be
choson by Borrower subject to Lender's approval which shali not be unreasonably withheld. i Borrower falls to
malniain coverage described above, Lender may, al Lender’s option, obtaln coverage to proiect Lendar's rights in
the Property it accordance wilh Paragraph 6.

All insurance policies and renewals shall be ucceptabe to Lender and shall Inciude a standard mongage clause.
Lender shall have thea right to hold the policies and renewais. i Lender requires, Borrower shail prompily give 1o
Lender all receipts of paid premiums and renewal nolices. in the event of loss, Borrower shall give prompl nolice
to the Insurance carrier and Lender. Lender may make proot of loss il not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or
repair of the Pruperty damaged, it the restoration or repair is economically feasible, Lender's security is not
lessened andSerrower is nol In default under this Security Instrument or the Agreement. If the restoration or repair
is not economicaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured (0y this Security Instrumenl. whether or not then due, with any excess paid 10 Borrower. H
Borrower abandons tve Propertly, or does not answer within 30 days a notice from Lender that the insurance
carrler has offered o -s7ie a clalim, then Lander may cotlect the insurance proceeds. Lender may use the
proceeds to repair or resinte<he Proparty or lo pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wili brgin when the notice Is given.

It under paragraph 19 the "ropeny Is acqulred by Lender, Borrower’s righl to any insurance policies and
proceeds resulting from darmage toshe Property prior io the acquisition shall pass to Lender to the exient of the
sums secured by this Securhly Insliwne (1 Invmediatsly prior 10 the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change tha Propeny, aliow the Property to deteriorate, or commit waste. Botrower
shall be in default if any forfeiture action o voceeding, whether civil or criminal, is begun that in Lender's good
faith judgment coutd resull in forfeiture of 'bo nroperty or otherwise materially impair the lien created by this
Securily Instrument or Lender's security interet. -3urrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceecdany to be dismissed with a ruting thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's intziest in the Property or other material impairment of the lien
created by this Securlty Instrument or Lender's secu ity interest. Borrower shall alsc be in default if Borrower,
during the loan application process, gave materially faise o Inaccurate information or statements 1o Lender {or
falled tc provide Lender with any material Informatlon) in czorection with the loans evidenced by the Agreement.
it this Security Instrument is on a leasehold, Borrower sh:3" romply with the provisions of the lease, and if
Borrower acquires fae title to the Propeny, the leasehold and fee t'.le shall not merge unless Lendar agrees o the
tnarger in writing.

6. Protection of Lender’s Rights in the Property. if Borrower.fsis to_perform: the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding In bankrupticy, probate, for condemnation or to enforce taws or regulations),
then Lender may dao and pay for whalever is necessary to protect the valuc o« the Property and Lender's rights in
the Propenty. Lender's aclions may include paying any sums secured by-a lisr which has priority over this
Securily Instrument, appearing in court, paying reasonable attorneys’ fees, and e 'cring on the Property 10 make
repairs. Although Lender may take action under this paragraph, Lender does not tlaveto do so.

Any amounts disbursed by Lender under this paragraph shall become addilior?l dnbt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of pay Fnent, riesy amoums shall bear
Interest from the date of disbursemant at the Agreement rate and shall be payable] with rter2etoupon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of tae'Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

. 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential_ 1> connection
with any condemnalion or other taking of any parn of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
] instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partiat taking of the
4y Property, untess Borrower and Lender otherwise agres In wrlting, the sums secured by this Security instrument
A ghall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the
’_' sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
-xg before the taking. Any balance shall be pald tc Barrower.

If the Froperty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (1o respond 10 Lender within 30 days after the date the
nolice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender {o any successor In
interest of the Borrower shall not operate to release the labllity of the original <.Jrrower or Borrower's successors in
interest. Lender shall not be raquired to commence proceedings against any successor in interest or refuse lo
axtend time for payment or olherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waivar in one or
more Instances of any of the terms, covenants, conditions or provisiuns hereof, or of the Agraement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall ba deemed a continulng waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to ramaln in full force and effect. No waiver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subjact to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-slgns this Security instrument but
does not execute the Agreement: (a) is co-signing this Securlty (nstrumearnt anly ta mortgage, grant and convey
that Borrower's interest in the Property under tha tarms of this Securlty Instrument; (b) Is not personally ohligated
to pay the sums secured by this Security instrumaent; and (c) agrees that Londer and any other Borrower may
agree 1o extend, modity, forbear or make any accommeodatlons with regard 1o the tarms of this Securlty tnstrument
ar the Agreement without that Borrowst's consant.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and thrt law is finally interpraled so that the interest or ather loan charges collected or to be collected In
connectlon w¥n the loan exceed the permitled limHs, then: (a) any such loan charge shall ba reduced by the
amount necessary 2o reduce the charge to the permitted limit; and (b} any sums already collected from Barrawer
which exceeded pannitted limits will be retunded to Borrower. Lender may choose to make this refund by
reducing the princizal Gwed under the Agreement or by making a direct payment to Borrower. if a refund reduces

principal, the reducdar il be treated as a partial prepayment without any prepayment charge urnder the
Agieement.
12. Notices. Any notice to dorrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mall un'ess applicable law requires use of another method. The notice shall be diracted 10
the Proparty Address or any uiner address Barrower deslgnates by nolice to Lender. Any notice to Lendar shall be
given by first class mail to Lender's ardress stated herein or any other address Lendsr deslgnates by notice to
Borrower. Any notice provided for in'this_Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this peragiaph.

13. Governing Law; Severability. Yhis Recurity Instrument shail be governed by federal law and the law of
llinois. In the event that any provision ¢r rlause of this Security Instrument or the Agresement conflicts with
applicable law, such conflict shall not affect cuher nrovisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisiz=.. Ta this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign al| or uny portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, finarciziinstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sunczed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liabllities thereunder.

15. Transfer of the Property or a Beneficial interest in'Burrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and
Borrower is not a natural person) without Lender's prior writte’*~consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrament. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the dais of *iis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of uccoleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mahed rithin which Borrower must pay all
sums secured by this Security Instrument. if Borraower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower ninall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a ji.dament enforcing this
Security Instrument. Thaose conditions are that Borrower: (a) pays Lender all sums which thzns~ould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any refault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty Instrumen(, ir.cluding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require 1¢ assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no accelieration had occurred. However, this right 1o reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmentat taw. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmontal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, “Environmental Law” means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or envircnmental protection.
-3-
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18. Prior Morigage. Borrower shall not be In default ol any provision of any prior mongage,

19. Acceleralion; Remedies. lLender shall give notice 1o Borrower prior to acceleration following: (a)
Barrower's fraud or material  misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; () Borrower's fallure fo meel the repayment tenns ol the
Agreement; or (¢} Borrower’'s actions or lnaclions which adversely afiect the Property or any right Lender has in
the Property (bul not prior to acceleration under Paragraph 16 uniess applicabie law provides otherwise). The
notice shall specity: (a) the delault; (b) the action required to cure 1he defauh; {c) a dale, not less than 30 days
from the date the notice (s given to Borrower, by wihich the delault must be cyred; and (d) that failure 1o cure the
delault on or before the dale speciiied In the notice may result In accoleration of the sums secured by this Security
instrument, foreclosure by judiclal procesding and sate of the Propenty. Tho notice shall furthor infarm Botrowaer
of the right to reinstale aller acceleration and the righl to assent in the foreclusure procecding the nonexistence of
a default or any other defense of Borrower to acceleration and loreclosure. i the defauli Is nol cured on or belore
the date speclitied in the notlce, Lender at its oplion inay require immaediate payment in full ol ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lendar shall be enitlid 1o collect all expenses Incurred In legal proceedings pursulng the remedies provided in
this paragraph 19, inc/iding, but not limited to, reasonable altoreys’ Jees and cosis of thle evidence.

20, Lender in Posssstion. Upon acceleration under Paragraph 19 o1 abandonment of the Propenty and al any
time prior to the expiraiior of any period of redemption following judicial sale, Lender (in person, by agenl or by
judicially appolnted recciveryshall be entitied (o enter upon, take possession of, and manage the Property and to
collact the rents of the Prop=iyvincluding those past due. Any rents collecled by Lender or the receiver shall be
applied first to payment of the cus's of management of the Properly and coliection of rents, including, but not
limited 10, receiver's fees, pramiurne-on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securily Instrumaent. ~Nolhing herein contained shall be construed as consliluling Lender a
matigagee in possession In the abserice ¢’ the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of thg powars herein granted Lender, no liability shall be asserted ot enforced
agalinst Lender, ali such liability being expressly vralved and released by Borrower.

21. Release. Upon payment ol all sums szeured by this Securlty Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead. Borrower walves alt tigb: of homestead exemption in the Property.

23. No Offsets by Borrower, No offsel or clairi ifiat Borrower now has or may have in the fulire agalnst
Lender shall relieve Borrower from paying any amounts zud under the Agreement or this Security instrument or
from periorming any other obiligations contained therein.

24, Riders to this Security Instrument. If one or more ricers; are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements ~r each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements oi«inls, Securily Instrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepls ang agrees 10 the terms and covenziis contained in this Securily
Instrument and in any rider{s) executed by Bor:cwer and recorded with the Security Iastiument.

2. )}
(? -

X -
GARY J. FOX ( / Borrower
I
Py -
w ey T o e
NANCY T. FOX / d -Borrower
’y
/r:;‘ .- ‘\ -
% ,0} s Below This Line For Acknow! )
(Spate Below This Line For nowlegment
PRRANY
This Document Prepared By: VERONICA RHOQDES
The First Kationnl Bank of Chicago, Suite 0482, Chicago, 1liinois 60670
STATE OF ILLINOIS, C.opt County ss:
1, Eﬂ,&o((}. G’VD&-SMCLV} . a Notary Public in and for said county and state, do hereby
certify that Y

parsohally known to me to be the same person{s) whose name(s) is {are) subscr%o the foregoing Instrument:

appeared before me this day In petson, and acknowledged that v/ signed and
delivered the said instrument as &2; ~___free and voluntary act, for the uses and purposes therein sét ;onp/
o+ Oy

Given under my hand and oﬂl@g%;hb@da;pguﬂ'e I / 1 '
<+

“QFFICIAL SEAL
DEEBIE GROSSMAN
Notary Public. State of lliinois
My Commiission Expires 4430/%

4

My Commission expires:

J-30~7%
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