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MORTGAGE

I X l If box Ix checved, this mortgage secures future mivances,

THIS MORTGAGE is made this _24TH duy of ___APRIL , 1995 _, between the Mortgagor,
TOAN T LAM, A BACHELOR

(herein "Borrower”), and Morigagee HOUSEAOLD BANK, F.5.B.
whose address js 1630 CHICAGO RD, CHI('MO HTS8, IL 60411

(herein "Lender").

The following paragraph preceded by a checked box is applicatle.

D WHEREAS, the land trust beneficlary of the Borrows¢ s indebted to Lender in the principal sumy of
$ , evidenced by Borrower's Loan Agrca.rr..n dated and any
extensions or renewals thereof (including those pursuant to any Renegolizlié Rate Agreement) (herein. "Note"), providing
for monthly installments of principal and interest, including any adjustments tothe arount of payments or the contract rme
if that rate is variable, with the balance of the indebtedness, if not sconer paid, due a2 ayabie on

D{.__I WHEREAS, the land trust beneficiary of the Borrower is indebted to.i<ader in the pnm:lpal sum- of
$ 8,000.00 , or so much thereof as may be advanced pursuant to Borrower’s Revolving Loan Agreement
dated APRIL 24, 1595 and extensions and renewals thereof (herein "Now"), groviding for monthly
installments, and inierest at the rate and under the terms specified in the Note, including any adjusiments in the interest

rate 1fo g!gt 5&3«: is variable, and providing for a credit limit stated in the principal sum above nnd ar initial advance of
g @ : :

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thercon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of ali other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: _
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant e
and convey to Lender and Lender's successors and assigns the following described property located in the County of a
COOK State of Hlinois: ¢

f 79 W 24TH 8T, CHICAGO HEIGH

{Street) (City)
inois 60413-0000 (herein "Property Address");
(Zip Code)
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TOGETHER with all the improvements now or hercafier erccted on the property, and all casements, rights, appurtenances and
rents, all of which shall be deemed (0 be and remain a part of the property :&vered by (his Mortgage: nnd oll of the foregolig,
together with said property (or the leaschold estate if this Mortgage Is on a leaschold) are hercinafier referred (o ns the "Property.”
Borrower covenants that Borrower s lawfully scised of the estale hereby conveyed and haa the right (e mortgage, grant and convey
the Property, and that the property s unencumbeled, except for encumbrances of record. Borrower covenants that Borrawer
warrants and witl defend gonerally the tie to the Property agalnst all clahing and domands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variabie Ratfes, This morigage secures all paymenis of prinecipal and interest duc on a
variable ratc loan, The contract rate of inlerest and payment amounts may be subject 1o change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shali pay to Lender on the day
monthly payments of principal and interesi are payable under the Note, until the Note is paid in full, a sum (herein "Funds®™) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Mortigage and ground rents on the Propeny, if any, plus one-twelfih of yearly premium
installments for hazard insurance, pius one-twelfth of yearly premium ingtatlments for morigage insurance, if any, all as reasonably
estimated initially and from time 1o time by Lender ofi the basis of assessments and bills and reasonable estimaltes thereof. Borrower
shall not be cbligated 10 make such paymenis of Funds to Lender 1o the extent that Borrower makes such payments to the holder of
a prior mortgage ur deed of wuse i1 such holder is an institutionat lender.

il Borrower pays Funds 10 Lender, the Funds ahn)) be held in an instilution the deposits or accounts of which are insured or
guarnnteed by # Federa) or stmte ngency (Including Lender if Lender in such an institwtion). Lender shait apply the Fumis 10 pay
said taxes, assessments,insurance premiums and ground remts. Lender may not charge for so holding and applying the Funds,
analyzing said accovt or verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds
and applicable law perinf's Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of exccution of
this Morigage that interest-on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law requires
such interes! 1o be paid, _erder shall not be required (o pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, »1 annuat accounting of the Funds showing credits and debits 1o the Funds and the purpose for which
each debit 1o the Funds was 12ads: The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amiount of the Funds hula ov Lender, together with the future monthly installments of Funds payable prior 1o the duc dates
of tnxes, asscssments, insurance nrerums and ground rents, shall exceed the amount requircd lo pay said taxes, assessments,
insurance premiums and ground reats as they fall due, such excess shall be, at Borrower's option, cither promptly repaid io
Borrower or credited 10 Borrower o7 nonthly installments of Funds. If the amount of ihe Funds held by Lender shall nol be
sufficient (o pay 1axes, assessments, insuranse premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary (0 make up the deficicnicys i ine or more paymenis as Lender may reguire.

Upon payment in full of all sums seccured by this Morigage, Lender shall prompily refund to Borrower any funds held by Lender.
If under paragraph 17 hercof the Property is sold or the Propenty is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or \'s acauisition by Lender, any Funds held by Lender at the lime of application as a
credit against the sums secured by this Mortgage.

- 3. Application of Payments. All payments received +y Lender under the Note and paragraphs 1 and 2 hercof shall be applied by

_ Lender first in payment of amounts payable 1o Lendei by dorrower under paragraph 2 hereof, then to interest, and then (o the
principal.

- 4, Prior Mortgages and Deed of Trust; Charges; Licns. -Carrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a (ien ‘which has priority over this Mortgage, including Borrower’s
covenanls 10 make paymenis when duc. Borrower shall pay or c2uscto be paid all 1axes, assessments and other charges, fines and

‘impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if

any.
5. Hazard Insurance. Barrower shall keep the improvemenis now «xi.iing or hercafter erecled on the Property insured against

loss by fire, hazards included within the term “extended coverage,” and suc’. c”nher hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borre we r subject 10 approval by Lender; provided, that such
approval shall naot be unreasonably withheld. All insurance policies and rene¢ *ars thereof shall be in a form acceptable 10 Lender
and shal! include a standard mortgage clause in favor of and in a form acceplable 172 Londer. Lender shall have the right 1o hold the
policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust uor otier security agreement with a lien which has

priority over this Mortgage.
In the event of toss, Borrower shall give prompt notice to the insurance carrier and (:ndzr. Lender may make proof of loss if not

made promplly by Borrower.

If the Propenty is abandoned by Borrower, or if Borrower fails 10 respond 10 Lender withir 22 days from the date notice is mailed
by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefi's, L ender is authorized to coliect and
apply the insurance proceeds ai Lender’s option either to restoration or repair of the Property or to the sums Secured by this

Mortgage.
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6. Preservation and Maintenance of Property; Leascholds; Condomlnlums. Planned Unit I)'evclopmcnts. Borrowu shaﬁ
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shal)
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planncd‘ uriit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreements contained in this Mortgage, or if
nny action or proceeding ik commenced which materially affects Lender's Inserest in the Property, then Lender, al Lender‘s option,
upon notice to Borrower, miy make such appoarances, disburse such sums, including rensonabie utiortioys’ fees, nnd fake such
action as is neceasary 10 protect Lender’s intorest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with inlerest thercon, at the coniract rale, shafl become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shal be payable upon notlee from Lender to Borrower requesting payment thereof. Nathing contatned tn this parngraph 7
shull require Lender to incur any expense or take any action hereunder.

8. lnspection. )imosr may take or caust to be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borror-cr notice prior (o any such inspection specifying reasonable cause thercfor relaled to Lender's Interest in
the Property.

9. Condemnstion. Tk rrocesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of ik.e Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject (0 Yt terms of any mortgage, deed of trusl or other sccurity agreement with a lien which has
priority over this Morigage.

10. Borrower Not Released: Forbearince Ry Lender Not a Waiver. Exiension of the time for payment or madificution of
amortization of the sums secured by this Marigage granted by Lender to any successor in interest of Borrower shall not operate 1o
relense, in any manner, the liability of the origiral Borrower and Borrower’s successors in interest, Lender shall not be required to
commence proceedings aguingt such successor or refuse to extend fime for paymont or otherwlse modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance hy Lender in cxercising any right or remedy ric cunder, or otherwise afforded by appticable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successcis and Assigns Bound; Joiut and Several Liai#ity; Co-signers, The covenants and agreements herein contained
shall bind, and the rights hereunder shall imure to, the respective cuczessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of ‘Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Fiortgage onty io morigage, grant
and convey that Borrower's interest in the Property to Lender under the term i this Morigage, (b} is not personally lisble on the
Note or under this Morigage. and (c) agrees that Lender and any other Borrower liereinder may agree (0 extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or the ‘Note, without that Barrower’s consent arl
without releasing that Botrower or modifying this Mortgage as to that Borrower's interasiup the Property.

12. Notice. Except for any notice required under applicable law to be given in anoihe: manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower a
the Property Address or at such other address as Borrower may designate by nclice to Lender as nrovided herein, and (b} any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other a/ldress as Lender may designate
by nolice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemcq <o have been given to
Borrower or Lender when given in the manner designaled herein, : _

13. Governing Law; Severability. The state and local laws applicable to this Morigage shail be the law:-o% ihe jurisdiction in
which the Property is located. The foregoing sentence shalt not limit the applicability of Federal law to this Morigage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions

of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses,” and "altorneys’ fees” include all A

sums fo the extent not prohibited by applicable law or limited herein.
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution

or after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,

improvement, repair, or othet loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defcnses whtch
Borrower may have against parties who supply labor, materials or services in connection with improvements ‘

madle to the Propeny,
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L6, T'ransfer of the Property. 1f Borrower sells or transfers all or any part of the Property or an inlerest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Morigage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joini tenant, (c) the prant of any leasehold inierest of three years or less not containing an option to
purchase, (d) the creation of a purchase moncy security interest for househeld appliances, (e) a transfer 10 a relative resulting
from the death of the Borrower, (f) a transfer where Lthe spouse or children become an owner of the property, (g) a ransfer
resulting from o decree of dissolution of marringe, legal separalion ngreement, or from an ineidental property seitlement
agreement, hy which the spouse of the Borrower becomes an owrnier of the property, (h) A transfer hsto an inter vivos trus) in
which the Borrower is and remains a beneficiary and which does not relate 1o a transfer of rights of occupancy in the propeny,
or (i} my other transfer or disposition described in regulations prescribed by the Federad Home Loan Bank Bowrd, Borrower
shall cause 10 be submitied information required by Lender 1o evalume the transferce as if 4 new loan were heing made to the
trassforee. Borrower wil) continue to be obligated under the Note and 1this Morigage vnloss Lender reloases Borrower in

writing.
If Lender does nol agree to such sale or transfer, Lender may declare all of the sums secured by this Morngage 10 be

immediately due and payable. If Lender excrcises such option to accelerale, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior 10 the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies prrmilted by

paragraph 17 hereof,
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17, Acceloration; temedles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
ngreememt of Borcow.r in this Mortgage, inciuding the covenants 1o pay when due any sums secured by this Mortgage,
Lender prior to accelZiation shall give notice to Borrower as provided in paragraph 12 hereof specifylng: (1) the breach;
(2) the action requirer. tv cure such breacl; (2) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which sucl: Lrcach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in scczis-ation of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. ‘The notlee shal) further inform Borrower of the right to reinstate after acceleration and the vight to assert
in the foreclosure proceeding chs nonexistence of a default or any other defense of Borrower to acceleration and
foreciosure. If the breach is not cired on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by «nis Mortgage to be immediately due and payable without further demand and may
forcclose this Mortgage by judicial procreding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not Umited iz, reasonable attorneys’ lees and cost of documentary evidence, abstracts and title
reports.

18. Borrower’s Right to Reinstate. Notwihstaiding Lender's acceleration of the sums secured by this Morigage due 1o
Borrower’s breach, Borrower shall have the wigha o have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior lo entry of a judgraer =nforcing this Morigage; if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note 1ad n7 acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this M_-gage; {c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower conizined in this Morigage, and in enforcing Lender’s remedies as
provided in paragraph 17 hercof, including, but not limited tc, reasonable attorneys' fees; and (d) Borrower takes such action as
Lender may rcasonably require to assure that the lien of this. Martgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continte »v a'mpaired. Upon such paymeit and cure by Borrower, this
Mongage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had occurred,

19. Assignment of Rents; Appeintment of Receiver. As additionul sexurity hercunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to accelerarior. under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as they become due ard nayable.

Upon acceleration under paragraph 7 hereof or abandonmem of the Prupeniy. lLender shall be entitled to have a receiver
appointed by a court to enler upon, take possession of and manage the Property a'd (o collect the rents of the Property including
those past due. All rents coliected by the receiver shall be applied first 10 paymem of the costs of management of the Propeny
and collection of rents, including, but not limiled 1o, receiver's fees, premiums oRr rictiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be iiable 10 szcount only for those rents actually

received.
20, Release. Upon payment of all sums secured by this Mongage, Lender shall release this Mongage without charge (o

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hercby waives all right of homestcad exemption in the Prorony under state or Federal

taw.
i2-01-94 Mortgage HB IL HBAQ0R024




UNOFFICIAL,COPY = eusas

IN WITNESS WHEREOF, Borrower has excenied this Murtgngc

A Lo

- Borrower

- Borrower

sm'r OF ILLINOIS, a Conla County s
J\r\od oD _L)D 2l h) & Notary Public in and for said county and state, do hereby cerify thas

oot . L p\m
personally known to w2 to be the same person(s) whose name(s) 1% subseribed to the foregoing instrument,
appeared hefore me this day m person, and acknowledged that ____ he signed and delivered the said instrument as
LA S free volumary act, for the uses and purposes thereln set forth,

Given under my hand ane official seal, this ROL R day of d .«9!? I , 19 ?,S.

My Comtmission expires: d[ aL oA ﬁ (S,‘thfQ dAJA 3

Notary Pliblic

OPFICIAL, -

SHARON A, ESPOSITD This instrument wag prepared by
Wotary Public, Sut of ifinoly

My Cammission dapire e

Sandra Dillard/Household Bank Fsb
(Name}

/630 Chicago Rd CHicago Heights, 1L 60411
{Address)

(Space betow This Line Reserved For Lender‘and Recorder)

Return To:

Household Pank, 1.5.b.
Stars Ceniral

577 Lamont Roua
Elmhurst, IL 60126
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EXHIBIT A:
LOT 24 IN BLOCK 196 IN CHICAGO HEIGHTS, A SUBDIVISION IN SECTION

28 AND 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ay «294 =) - 024
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