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412231 MORTGAGE

[] 1F box is checked, thie mortgage secures future advances. €. 10N 5 B3 bA
19 g, between the Mc)rtgngor.

THIS MORTGAGLE is made this” 2914 dayol _ apRIL,
WALTER | SMITH SR. AND EDW/NA S SMITH, HIS WIFE EACH AS TO
AN UNDIVIDED 1/2 INTEREST.
{herein "Borrower” ), and Mortgagee HOUSEHDLD FINANCE CORPORATION 111 v
a corporation organized and existing under 72 liwve ol DE AWARE whose address 18
0242 S STONEY 1SLAND AVE, CHICAGU, it 680817 ‘
{herein "Lender™).

The following paragraph preceded by a checked box is applicsble.

[ ] WHEREAS, Borrower is indebted to Lender in the principat sumof § __61,0878.66 . ,
1P36 and any extensions or. renewals thercof

evidenced by Borrower’s Loan Agreement dated APRiL 27 53 :
(including those pursuant to any Renegotiable Rate Agreement] {herur ~Note™ ), providing for monthly instaliments of

principal and interest, including any adjustments to the amount of payzients or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner paid, due and paysbleor avrIL 27, 2010 '

[ ] WHEREAS, Borrower is indebted to Lender in the principal sum of 5 , or 50 much thereof
s may be advanced pursuant to Borrower's Revolving Loan Agreement dated ™ and
extensions and renewals thereof (herein “Note"), providing for monthly installments "and intérest at the rate and under
the terms specified in the Note, including sny adjustments in the interest rate if that raie is variable, and providingfora |
credit limit stated in the principal sum above and an initial advance of § : cr
. &S
TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Now ‘with interest thereon, J
including any increases if the contract rate is variable; (2) future advances under any Revolving Loar Agreement; (3) the &
payment of all other sums, with interest thereon, advanced in accordance herewith to protect tac scurity of this f"'{
Mortgage; and (4) the performance of the covenants and sgreements of Borrower herein contained, Borrower does &
hereby mortgage, grant and convey 1o Lender and Lender's successors and sssigns the following described property :
located in the County of COOK State of‘-‘lllinois: o
CONTINUED ON ATTACHED EXHIBIT A .
which has the address of 10338 S_CHURCH, CHICAGO 3
(Street) (City) - .
Hlinois 0643 (herein "Property Address™); ‘ - -
Zip Code) EMTEHMWTY |
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. mﬁ}h with alt he improvements now or heresfter erected on the property, and all essements, rights,
appurtenances and sents,'ail of which shall be deemed to be and remain » pert of the property covered by this Mortgage:
and il of the foregoing, together with said property (ot the leasshold estate if this Mortgage s on a leaschold) ase
hersinafter referred to as the "Property.”

Borrowes covenants that Borrower is lawfully seised of the cstate hereby conveyed and ias the right to mortgege,
grant and convey the Praporty, and that the property is unencumbered, excopt for encumbrances of record, Borrower
covenanta that li)rmwer warrants and will defend gonerafly the title to tho Property againat all claims and demands,

subject to encumbrances of recard.

UNIFORM COVENANTS, Borrowor and Lender covensnt and agree aa follows: o .

1. Payment of Principal and Interest. This mortgago socurcs all psyments of principel and intorest and other
amounta aa provided in the Note. The contract mte of interest and payment smounts may be subject 10 chango a8
provided in the note. Borrowers shall promptly pay when due atl smounts required by the Nete,

2. Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lander, Borrower shall pay to Lender on
the day monthly pavments of principa! and interest are payable under the Note, until the Note is paid in full, & sum
(herein "Funds ') cqual to one twelfth of the yearly taxes and asessments (including condominium and planned unit
development assesam=ats, if any) which may attsin priority over this Mortgage and ground rents on the Property, if
any, plus onetwellth OF yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgaee insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments (nd hills and ressonable estimates thereol, Borrower shall not be obligated 1o make such
payments of Funds to Lende: 1o the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust if auch holder is 8 ‘petitutional lender.

if Borrower pays Punds to Leader.-the Punds shal] be held in an inatitution the depusits or sccounts of which are
insured or guaranteed by a Federal or siaie agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said Laxes, arseasments, insurance premiuma and ground rents, Lender may not charge for so
holding and E’plying the Funds, analyzing ssic acoount or verifying snd compiling said assessments and billa, unless
Lender pays Borrower interest on the Funds 7id epplicable law permita Lender to make such & charge. Borrower and
Lender may agreo in writing at the time of excoui'on of this Mortgage that interest on the Funds shall be paid lo
Bortower, and unless such agreement is made or af;icable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings cn th=-Funds. Lender shall give to Borrower, without charge, an
annuel sccounting of the Funds showing credits and delits 1o the Funds and the purpose for which cach debit to the
Funds was made. The Funds are fledged as additional securi’y ior the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with iz future monthly instaliments of i?unds payable prior to
the due dates of taxes, assessments, insurance premiums and groups rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fii) due, such excess shall be, a1 Borrower's option,
either promgtly repeid to Borrower or credited to Borrower on mont'ily installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, incuiance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary 10 make up the deficiency in one or more payments a5
Lender may require.

Upon E:ymem in full of all suma secured by this Mortgage, Lender shell peoirptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Praperty 15 sold or the Propert: ie ptherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its scruisition by Lender, any Funds
held by Lender at the time of application as a credit agsinst the sums secured by this Mar:gage.

3. Application of Payments. All payments received by Lender under the Note and parzgraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under parsgriph 2 hereof, then to
interest, and then to the princgal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Burrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority cves this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes,
assessments and other charges, fines and imypositions attributable to the Property which may attain a priority over this
Mortglafe. and leasehold psyments or ground rents, if any.

S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender

may require,

{"hr:}nsurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in
a form acceptable to Lender and shall include s standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shalf have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the ovent of Jous, Borrower shall give prompt natice to the inturance carrior and Lendor, Lender may make proof of
loes il not made prompily by Borrower, . T

I the Praperty is abandoned by Borrower, or if Boreawer fails to respond to Lender within 30 days from the dale
notice i mailed by Lender 10 Borrower that the inaurance carrier offers to settle 8 claim {or insurance benefits, Lender
is authorized 10 colfect and apply the insurance procoods at Lender's uption cither to restoration or ropsir of the
Proporty or to the suma socured by this Morlage.

G. Preservation and Maintenance of Propertly; Lesseholds; Condominiuma; Plunned Unit Dovelopments.
Borcawer shall keep the Property in good repair and nhail not commii waste or pormit impairment or deteroration of
the Property £:.d shall comply with the provisions of any lease if this Mortgage is on a leasshld. I this Mortgage is on o
unit in 2 condominium or a planned unit development, Borrower shaif perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constitueat documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Maortgage, or il any action or proceeding is commenced which materially affects Lender's interest in the Property, then
lender, at lender's ootion, upon notice to Borrower, may make such appearances, disburse such sums, including
reasunable attorneys” fras, and take such action ag is nccessary to protect Lender's interest,

Any amounts disbutzed by Lender pursuant to this paragraph 7, with interest thereon, al the contract rate, shall
become additional indepizaress of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amaunis shall be payable upon notice from Lender 1o Borrower requesting payment thereol,
Nothing contained in this parsgraph 7 shall require Lender to incur any expenss or take any action hereunder.

8. Inspection. Lender may tske or_cause to be made reasonablo entries upon and inspectioon of the I'roperty,
provided that Lender shall give Borro ver patice prior to any such inspection apecifying ressonable cause thorefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any (warc or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, Orpart thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to it tarms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released: Forbearsace By Lendes Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate 1o release, in any manner, the liabfiity of the original Borrower and Borrower's succeseors in
interest. Lender shall not be required to commence proceeaiuss against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured b; *iis Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbea:snios by Lender in exercising any right or remedy
hercu;der. or otherwise afforded by applicable law, shall not be a waiver ¥ or preclude the exercise of any such right or
remedy. -~ . \

11, Successors and Assigns Bound; Joint and Scveral Liability; Co-sipuers. The covensnts and agreements
herein contained shalt bind, and the rights hereunder shall inure to, the respect!v: successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and 2girements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Nois{2) is co'signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lendsr under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c} sgiess that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard 1o the
terms of this Mortgage or the Note without that Bosrower's consent and without releasing that Ty 3nwer or modifying
this Mortgage as to that Borrower's interest in the Property. )

12. Notice. Except for any notice required under applicable 1aw to be given in another manner ‘(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borcower at the Property Address or at such other address as Borrower may designate by natics t Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Leader's address stated heréin or to

such other address as Lender may designate by notice to %orrowef as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and loca) laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not timit the applicability of Federsl law to
this Mortgage. In the event thut any provision or clause of this Mortgage or the Note conflicts with spplicable law, such
canflict sha]glenot affect other provisions of this Mortgage or the Nate which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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"conts,” “exponnca” and “sttornoys’ feca™ include ali sums to the extent not pr

herein.
14. Borrowoer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage st the time

of execution or sfter recordation hereof. .
15. Rehabilitation Loasn Agreement. Borrower shall fulfill all of Borrower’s obligations undes any home

rehabilitation, improvement, repair, or other loan agreement which Borrower entors inte with lender. )ender, st
Lender's option, may require Jorrower 10 execute snd deliver 10 Lender, in a form accoptablo to Londer, an aagignment
of any rights, claims or defenson which Borrower may have againat ; Stica who supply tebor, materisls or services in
connection with improvements made to the Property.

16. Trensfer of the Property. If Burrower sclls or tranafors ail or any part of the Propoerty or an interest therein,
oxcluding (a} the creation of a lien or encumbrance subordinate to this Mortgage, {b) a transler by devise, descent, or by
operation of taw upon the death of a joint tensnt, {c} the grant of any leaschold interest of three years or less nor
containing an option to purchase, (d) the creation of a purchase money security interest for household appliances, {¢) a
transfer to a relative resulting from the death of a glorrowcr. (f) a transfer where the apouse or children of the
Borrower become an owner of the property, (g) 8 transfer resulting from a docree of dissolution of morringe, legsl
separation agreement, or from an incidental property settlement agrocment, by which the spouse of the Borrower
becomes an owner of Lthe property, (h) & Iransfer into an inter vivos trust in which the Dorrower is and remaina »
beneficiary and which does not relate 10 a transfer of rights of occupancy in the praperty, or (i) any other transfer or
disposition described in regulations prescribed by the I‘ederal Home Loan Bank Board, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee aa il a new joan were being made 1o the transferce.
HBorrower will continue to be obligsted under the Note and this Morigage unless Lender releases Borrower in writing.

It Lender dooa not agree to such salc or transler, Lender may duclare all of tho suma socured by this Morigage 1o be
immediately dvé ond payable. If Lender exercises such option to accelerate, Lender shall msil Borrower notice of
acceleration in auv~urdance with paragraph 12 hereof. Such notice shall provide a period of not fess than 30 days from
the date the notice/ss mailed or delivered within which Borrower may pay the sums declared duce. If Borrower fails to

y such sums prio’ t» the sipiration of such period, Lender may, without further notice or demand on Borrower,

gn’voke any remedies ririnitted by paragroph 17 hereof.

NON-UNIFORM CCVYENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remidies. Except as provided in paragraph 16 hereof, upon Barrower’s breach of any
covenant ar agreement o Zarrower in this Mortgage, including the covenents to pay when duc any sums

secured by this Mortgage, ander prior to acceleration shall give notice to Borrower as provided in
ired to cure such breach; (3) a date, not less

paragraph 12 hereof specil'yiny,: {1} the breach; {2) the action regu
than 10 days [rom the date-t/.c notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure 1o cure such breach o'i ¢r before the date specilied in the notice may result in accelerstion of the
sums secured by this Mortgage, loriciasure by judicial proceeding, and sale of the Property. The notice shsll
further inform Borrower of the riglt to_reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defau'( o1 sny other defense of Borrower to accsleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, a1 Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial procecding. Lender shall be entitled to collect in such proceeding all
cxpenses of foreclosure, including, but not lur.t~d to, reasonable atioraneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding 'ender's acceleration of the sums by this Morigage due to
Borrower's breach, Borrower shall have the right to havc any proceedings begun by Lender to enforce this Morigage

discontinued at any time prior to entry of z judgment exforcing this Mortgage if: (s) Borrower pays Lender all sums
b) Borrower cures zll

which would be then due under this Mortgage and the Noute had no acceleration occurred; (
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
rrower contained in this

reasonable expenses incurred by Lender in enforcing the covepunis and agreements of

Mortgage, and in enforcing Lender’s remedies as provided in ur:;raph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Leid:: may reasonably require to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower’s oltigation to pay the sums secured by this Mortgage

shall continue unimpaired. Upon such payment and cure by Borrower..ins Morigage and the obligations secured hereby

shall remain in full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Receiver. As additional savurity hereunder, Borrower hereby assigns o

Lender the rents of the Property, provided that Borrower shall, prior to acczlzmtion under paragraph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such renis as they srcome due and payable.
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Upon acceleration under parsgraph 7 hereol or abandonment of the I’ropcrti' Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manaie the Property and to collect the rents of the
Property including those past due, All rents collected by the recciver shall be applied first to payment of the cosls of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
raceiver's bonds and reasonahle attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
fiable to account only for those rents actually received.

20. Relessz. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge
to Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homeatead exemption in the Property undor atate or

Peders| law.

IN WETNISS WIHEREOP, Borrower has oxecuted this Martgage.

WTEH L. SM jj
/{( L7 //4//7///

EDWINIA S. SMITH “Borrower

V7 -
STATE OF ILLINQIS, ( (AL Lo A County ss:

I, / //74':][ VoA \ ﬂ-’;f £ a0 /s Notary Public in and for ssid county and state, do hereby certify that

U‘/ﬁ/ff(:.. L /l{//L ~ {u’z‘!_'!l/ﬁ _‘2.'/;. ’J g

personally known 10 me to be the same person(s) whose namc(q) subacribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thit he \/ signed and delivered the said instrument as
_IHEIR © voluntary act, for the uses and purposes therein sot forth,

s
Given under my hand and official seal, this X 7 ke day of MZ 19[5__

o

My Commission expires:

/1 m/ //&émf«-————’

ﬁotary Public

" OFFI Rcli E-EML v?rgélkl-CH This fust/urient was prepared by:
MARJO

NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES  6/3/95 _Aunar_v_suuuf_mil LL 5

—W—HW—JSWJM”
€58

{Space Below This Line Reserved For Lender and Recorder)

Return To;

Household Finance Corporation
577 Lamont Road

Elmhurst, 1L 60126

S2GLZGE

12-21-94 Mortpage it 001238

i (RO ER T AR e R




—f

UNOFFICIAL COPY

Y52 7I2H0




UNOFFICIAL COPY

EXHIBIT A (PAGE 1)

THE SQUTH 1/2 OF LOT 20 AND ALL OF THE NORTH 22-1/2 FEET OF
LOT 30 IN BARBER'S SUBOIVISION OF BLOCK 8 (EXCEPT LOTS B, @
AND 10) IN WASHINGTON HEIGHTS, IN THE SOUTH 100 ACRES OF THE
SOUTHWEST 1/4 OF SECTION 8 AND THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 7 AND THE WEST 1/2 OF THE NORTHWEST 1/4 COF
SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

TAX# 26-17-100-020

ORDER¥ £101B400X
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