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Equity Credit Line 95279333 Mortgage
THIS MORTGAGE ("Security Instrument") id given on APRIL 17 , 1985 . The mortgagor
i B8 WIPE
("Borriwer”
This Security Instrumont is given Lo (-1*) R
which ina National Bank . organized and existing under the laws of _the United states of l\merlcn
Ope First Natjonal Plaza chicago , ingBDBZ0__ (“Lender™y. Borrower ow

whose address is

Lender the maximum principal sum of ... TWENTX-FIVE THOUSAND AND NQ/100

Dollurs (U.S. 8§ . 25.000.00 ) orthe aggregate unpaid amouni of all louns and any disbursemenis made
by Lender pussuant 1o that certain Eguily Credit Line Agreement of sven date herewith executed by Borrower
("Agrecement”), whichever is less. The Agreement is bercby incorporated in this Security Instrument by reference.
This debt is ovidenced by the Agreement which Agreemenl provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years from the lssue Date (as defined in the Agreemenl). The Lender
willprovide the Borrower with a final payment notice at least 30 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Tre Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
yoars from ths Wele bercof, Allfuture loans will have the same lien priority as the original loan. This Security
instrument securer” w Lender: (a) the repayment of the debl evidenced by the Agreement, including all principsl,
interest, and other cherges as provided for in the Agreement, and all renowals, extonsions und modifications; (h)
the puyment of all ottior) sums, with intorost, sdvanced under puragraph 6 of thid Seeurity faxirument (0 protect
the securily of this Securisy) Instrument; and (c) tho performunce of Borrower's covenapis  and agreements  under
this Security lnstrument “anr) the Agrooment and all ronowals, oxtonsions and modificulions theroof, sl of the
foregoing not Lo exceed iwicy e maximum principal sum stated above. For this purpose, Borrower does heroby
mortgage, grant and convey t>“Lender tho following described property located in CQOK County,

1tlinois; .
DEPT-01 $

LOT 38 IN BAKER'S RESUBDIVISLONM OF BLOCK 19 IN WALSH Tz N 2

AND MCMULLEN'S SUBDIVISION a‘sr 7oXIVISION OF SOUTH . _‘§221‘ TR&:I_‘ 8;’2 nge/?i 1‘5 Bi

TFoL s = . 7]

THREE QUARTERS (3/4) OF SOUTH EASI ONE-~-QUARTER
(1/4) OF SECTION 20, TOWNSHIP )9 MORTH, RANGE 14, . COUK CONMTY RECDRDER

EAST OF THE THIRD PRINCIPAL MERII/I?N, IN COOK
COUNTY, ILLINOIS.

Agreement).

Permanent Tax No: 17-20-432-008, , ., "9_
which has the address of _1019 W 20TH PL CHICAGO- IL 60608 [ .~ Ml A 1

("Property Address™):

TOGETHER WTITH all the improvements now or hereafter erected on the prcpert;, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profils, claims' ¢r demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter a part of the property. Al replacements and additions shall also be ‘coveesd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed sad has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for cavymbrances of
record. Borrower warrants and will defend genemlly the title to the Property against all claims and demnnds

subject to any encumbrances of record. There is a prior mortgage from Borrower to
dated 09/23/88 and recorded as document number 88-444139

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. Allpayments reccived by Lender shall be applied first to interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasechold payments or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish 1o Lender all notices of amounts io be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewer
charpes, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish io Lender duplicale receipts. Borrower may, in good faith and with due diligence, confest the
vulidity or amount of any such taxes or assessments, provided that (8) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
pensalties or costs, (b) Borrower shall first make all contested paymeats, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein are
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at wny time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such
pecurily as may be reguired in the contoat or an requesated by Lendor.

4, Hazard Insurance. Borrower shall keep the improvemenis now existing or horvafter orected on the
Property insurcd againat losn by fire, hazards included within tho torm *oxtznded  coverage® and any othor
hazards, including floods or flooding, for which Lender requires insurance.  Thia insurance shall be maintained in
the amounts and for the periods that Lender requires. ‘The insurance carrier providing the insurance shall he
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. )fBorrower fails to
maintain covernge doscribed above, Lender muy, at Lender's option, obfain coverago (0 profect Lender's nghts in

the Property in accordance with Paragraph 6.
Allinsurance policics and ronewals shall be sccepinble 10 Lender and shal! inciude m standsrd marigage clause.

Lender shall have the right to hold the policies snd renewals. IfLender requires, Bosrower shall promplly give to
Lender all receipts of paid premiums and renewsal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied to restoration or
repair of the Property damaged, if the restorstion or repair is economicully feasible, Lender's security  is not
lossened snd Porrower is not in default under this Security Instrument or the Agreement. 1fthe restoralion or repair
is not economically “feasible or Lender's security would be lessened, the insurance procecds  shall be applicd to
the sums secured by 'his Security Instrument, whether or not then due, with any excess paid (o Borrower. If
Borrower ubandonk inr Property, or docs not answer  within 30 dayx a notico from lender that the inkurance
carrior haa offered to =&%ie s claim, then Lender may collect the insurance procecedn. Lender may use the
procoods o repair or restors’ e Property of to pay suma socursd by thin Security Instrumwont, whether or not thon
due. The 30-day period will begia ,when the notice in given.

If under parsgraph 19 the Prgerty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling from damage to *i= Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrumen’ i~ unediately prior to the acquisition.

5. Preservation and Maintenance’ of Property; Borrower's Application; Leaseholds, Borrower shall not

-déstroy, damage, subsiantially change the Property, allow the Property to deteriorate, or commit waste, Borrower

shall be in default ifany forfeiture action ur.proceeding, whether civil or crimingl, is begun that in Lender's good

‘}‘pilh judgment could result in forfeiture of (he property or otherwise materially impair the lien created by this

Security I[nstrument or Lender’s security interest Fiorsower may cure such a default und reinstate, as provided in

" p graph 16, by causing the action or proceediry 0 be dismissed with a ruling that, in Lender’s good faith

pers
determination, precludes forfeiture of the Barrower’s ‘inter—x in the Property or other material impairment of the lien

" “created by this Security Instrument or Lender’s securiy intercet. Borrower shall also be in default if Borrower,

during the foan application process, gave malerially false Or)inaccurate information or stalements lo Lender (or

: failpd to provide Lender with any material information) in colpiction with the loans evidenced by the Agreement.

If this Security Instrument is on a leaschold, Borrower sha!!’comply with the provisions of the lease, and if

" Borrower acquires fee title to the Property, the leasehoid and fee tiidynshall not merge unless Lender agrees (c the
“merger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower €5 to perform the covenants and agreemeats
contained in this Security’ Instrument, or there is & legal proceeding that may, significantly affect Lender's rights in
the Property (such s & proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value'clthe Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by o Monowhich has priority over this
Security Instrument, appearing in court, paying reasonable altorneys' fees, and er’=cing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to' do-so.

Any amounts disbursed by Lender under this paragraph shall become additional {eh of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other lerms of payment, these, amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with irntere t,.upon nolice from
Leader to Borrower requesting payment.

7. Inspection. Lender or jts agent may make reasonable entries upon and inspections of tile ?perty. Lender
shail give Borrower notice at the time of or prior (o an inspsction specifying reasonable cause for the inspectinn.

8. Condemnation. The proceeds of any awsrd c7 claim for damages, direct or consequential, (12 connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, &re
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of & partial taking of the

Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the pmceeds multiplied by the following fraction: (a) the total amount of the
sums secured immodiately bhefors the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abanduned by Borrower, or if,after notice by Lender (o Borrower that the condemnor offers to
make an award or seltle & cluim for damsges, Borrower fails 10 respond (0 Lender within 30 duys afier the date the
niotice is given, Lender is authorized to collect and apply the proceeds, st its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for psymeat or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against 3" successor in inferest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
resson of any demand made by the original Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only. and no such
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waiver shall be doemed a continuing waiver but all of the terms, covenunts, conditions and other provisivos of thia
Security Instrument and of the Agreoment shall survive and coatinue 1o remain in full forco and ~effect. No waiver
shall be assertexd against Lender unless in writing signed by Lender. ’

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants  and
agreements  of this Security lastrument shall bind and benefit the snccessors  snd wsaigns of Lender and Borrowor,
subject to the provisions of paragraph 5. 1f there is more than one party as Borrower, cach of Borrower’s
covonunts  and agreements  shall be joint and severul. Any Borrower wha co-signk thik Security [nstrument but
doox not exscute the Agreement: (#) Jn co-signing thix Security Instrumonl only (o mortgage, grant and convey
thst Borrower’s intereat in the Property undor the terma of thix Sccurity  nstrument; (h) is nnt personully obligated
o puy the sums secured by this Security Instrument: and (c) sgrees thut Lendor and any cther Borrowoer may
ugreo lo extend, modify, forbear or make any accommodations  with regard to the terms of thiz Security [nstrument
or the Agreement without that Borrower s consent.

11. Loan Charges. Ifthe loan secured by thin Security Instrument in subject to & law which sets maximum lozn
churges, and thst law is finaily interpreted o thul the interest or other loan charges coflected or to be collected in
connection vAth the loan exceed the permitted limits, then: (a) any such loan charge shall bo reduced by the
amount necessary -to reduce the charge to the permilted limit;and (b) any sums already collected from Burrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principe! cwed under the Agreement or by making 2 direct payment to Borrower. ' Ifa refund reduces
principal, the redulticn ~will be treated as a partial prepayment without any prepayment charge under the
Agreement. ‘

12. Notices. Anry aotics t. Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail urdess applicable law requires use of another method. The notice shall be directed ‘to
the Property Address or any Gther »ddress Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class mail lo Lendi(t’s sdress stated herein or any other address Lender designates by notice to
Borrower. Any potice provided for iz this Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this parr grayh. '

13. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of
Ntinois. In the event that any provision Or rlause of this Security Instrument or the Agreement conflicts ~ with
applicable law, such conflict shall not affect <ther provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisin. To this end the provisions of this Securily Instrument and the
Agreement are declared to be severable. o B

14. Assignment by Lender. Lender may assign afor any portion of ils interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financizi institution or corporation as Lender may determine and

upon such assignment, such assignee shall thereupon wuricred o all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have 1o wsther obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest ir/ Borrower; Due on Sale. Tfall or any pant of the
Property or any interest in itis sold or transferred (or ifa beneficial interest in Borrower is soid or transferred and
Borrower is not a natural person) withoui Lender's prior writte~-consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instramunt. However, this oplion shall not be
exercised hy Lender if exercise is prohibited by federa) Jaw as of the date 0.’ this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ac<cleration. The potice shall provide a
period of not less than 30 days from the date the notice is delivered or maileq sxithin which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further noticé or
demand on Borrower.

16. Borrower’s Right to Reinstate, 1FBorrower meets certain conditions, Borrower raai' have the right io have
enforcement of this Security Instrument discontinued at any time prior to the entry of @ j.drment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which o 'sould be due under
this Security Instrument and the Agreement had no acceleralion occurred; (b) cures any c:fault of any other
covenants or agreements; (c) peys all expenses incurred in enforcing this Security Instrument iticluding, but not
limited to, reasonable  atiomeys® fees; (d) takes such action as Lender may reasonably require tc eisure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation lo pay the sums secured
by this Security lInstrument shall continue unchenged; and (¢) not use the provision more frequenily than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations sscured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to ceinstate shall not apply in the

case of acceleration under paragraph 135, .

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall sot do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy—

any governmental or reguiatory agency or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any governmental

or regulatory authority, that any removal or other remedialion of any Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those subsiances defined as toxic or hazardous
substances by FEnvironmental Law and the following substances: gasoline, Kkerosene, other flammable or toxic
potiolown  prsducts,  toxic pesticiden and  horbricides,  volatile solvents, materials containing  asbestos  or
formaldehyde, and radioactive mstorials. As used in this paragraph {7, "HEaviroomontal Law”™ uwoans  tedocul laws
and laws of the jusisdiction where the Property is located that relate to health, safety or environmental protection.
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18. Prior Mortgage, Borrower shali not be in default of uny provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration  foltowing: (a)
Borrower's fraud or malerial isrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to mool the ccpayment  {ers of the
Agreoment; or (¢) Borrower’s actions or inactions which adversely affect the Properly or any right Lender hus in
the Property (but not prior t0 acceleration under Parsgraph 15 unioss applicable law providex otherwise),  The
notice shall wpocify: (a) the dofaull; (b) tho sction required to cure the dofauit; (c) # dato, not loun than 30 days
from the date the potice in given to Borrower, by which the dofault must be cured; and (d) that faituro te cure the
dofwnlt on or bofore the date specified in the notice may result in secolerstion  of the sums sexored by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate afier accoleration and the right 1o assert in the foreclosure procesding  the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure.  ifthe default (s not cured or or hefore
the date specified in the potics, Lender at its option may require immedinte payment in full of all sums secured by
this Security Inmtrument without furthor demand and may foreclose this Socurity Instrument by judicial proceoding.
Lender shall be ~tited to collect sil oxpenses incurred in legal proceedings pursuing the remedies provided in
this paragmmph 19, inc’2ding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Pisvisalon,  Upon acceleration under Paragraph 19 or abandonment  of the Property and al any
lime prior to the expirsiici of any poriod of redemption following judicial sale, Lendes (in person, by agent or by
judicially appointed recsiveid-shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Prupeiy_including those past due. Any rents collected by Lender or the veceiver shall be
applied first 1o payment of thz cists of management of the Property and collection of rents, including, but not
limited tn, receives's fees, premiivame on receiver's bonds and reasonsble atiorneys’ fees, and then (o the sums
secured by this Securily Instruicent.  Nothing herein contained shall be construed as constituting Lender a
morigagee in possession in the abserce | of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of ths powers herein granted Lender, no liability shall be asserted ot enforced
against Lender, all such liability being express’y waived and released by Borrower.

21. Releuse. Upon payment of all sums sscrred by this Security Instrument, Lender shall reicase this Security
Instrument,

22. Waiver of Homestead. Borrower waives (il 7g%t of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clair:-that Borrower now has of may have in the future against
Lender shall relieve Borrower from paying any smounts ue under the Agreement or this Security Instrurment or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more vicers are executed by Borrower and recorded together
with this Security Instrument, ihe covenants and agreemenis. of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements Of ‘nis Security Instrument as ifthe rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaaris  contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instru nent,

b 2 Fouleaza a

FRE V. PEDRAZA ld -Borrower

-
X_ & sigageer

CARMEN PEDRAZA < Borrower

Space Below This Line For Acknowlegment)

This Document Prepared By: veronica G. Rhodes

ihe Firat National sank of Chicago
Ore First National Plazs Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, County ss:

L, pCl \A( L9 Jf{ Q)ot*ksh , & Notary Public in and for said county and stale, do hereby
g?;oertify that _ ALFREDO Y. PEDORAZA AMD CARMEW PECRAZA, 1S WITE

o - : — '
i ~personally known to me to be the same person(s) whose name{s) is (are) subscribed 1o the foregoing instrument,
tJappeared before me this day in person, and acknowledged that -!—- evf signed and
,‘:?deiivemd the said instrument as free and voluntary act, for the uses and purposes therein set forth.

._day of Q‘z(k I L1945,

Chasadon “U 120 A

Notary Public

Given undef my hand and"3M¥ M
OFFICIAL SEAL
My Commissi®n expiéiL A H BOSTON

: NOTARY PUBLIC. STATE OF ILLINDS
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