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Stateof Hinols ~ RCa ™ MORTGAGE 729

THIS MORTGAGE (“Seccurity Instument”) isgivenon APRIL 14, 1995 . The Morigagor is
AMPARO G. CONSTANTINO HATRIED TO EVA GUZMAN AND ARMANDC GUZMAN MARRIED

TC GLORIA MONTOYA

(“Borrower”), This Sceurity Instrument is givento ~PANK UNITED OF TEXAS PFSB

t
, and whose

which is organized and existing under the lawsof THE UNITED GTATES
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSICN, TEXAS 77027 _
(“Lender”). Porower owes Lender the principal sum of

ONE HUNDRED FORTY THREE THOUSAND TWO HUNDRED FIFTY TWO AND 00/100

Dollars (U.S.$ *#143,252.00 ). Thisdebt is evidenced by Borrower's no'e dated the same date as this Secutity

Instrumcnt- (;' Note"), which provides for monthly payments, with the full debt, if nict paid eatlier, due and payable on
This Security nstrument secures to Lender: ‘a) the repayment of the debt

MAY 01, 2035 .
cvidenced by the Note, with interest, and all renewals, extensions and modifications; (b the payment of all other sums,
with inlerest, advanced under paragtaph 6 lo protect the sccurity of this Sceurily “‘estrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument 2ic the Nole. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender-the following described nrvncrty losated in
Counly, Ninois:

66°6L256 .-

COOK
LOT 19 IN BLOCK 2 IN J.M. STEWART’S SUBDIVISION OF THE NORTH

1/2 OF BLOCK 26 IN CANAL TRUSTEE’S SUBDIVISION OF SECTION
33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
5/%’2 (0'523

PuI.N-: 17'33-315‘003

which has the addressof 3723 SOUTH UNION AVENUE, CHICAGO [S!met, City),
Mllinois 60609 [Zip Code] ("Property Addtess™); '
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TOORTHER WITH all the tuprovements now or hereafter crected on the property, and all casements, rights,
appuriehunces, rents, royalties, mineral, ofl and gas,fighin and pofits, water rights and stock and ) fixtures sow of
hereafter n part of the property. All replacements and additions shall also be covered by this Security Insirament. All of the
foregoing is referred Lo in this Security Instrument as the **Property.™ .

BORROWER COVENANTS thut Botrawet is lawfully scised of the estele hereby conveyed and has the right lo
mor gege, g‘rppl,an\cgn\{py the Property and that the Pmrcny is unencumbered, except for eneumbrances of recond.
Bortower wartants and"will defend generally the title 10 the Property ngains! alf claims and demands, subject 1o any
encumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, und inferest on,
the debi evideniced by the Nole and Jate charges due under the Nole,

2, Monthly Payments of Toxes, Insurance and Other Charges, Bortower shull include i each monthly payment,
together with the grincipal und inferest s set Torth in the Nole and any lwto charges, wn instaitment of any () (xes and
special assessmints 1zvied of (o be levied against the Propenty, (b) feaschold puyments or ground rents o the Propetty,
and {¢) premivms for fasurance required by pamgraph 4,

Each monthly instaliment for ilems (a), (b), and (c) shall equal one-twelfth of the annnal amounts, as reasonably
estimated by Lender, plus ap/aizount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The fulf anaval amount for each item shall be accumulated by Lender within a period ending one
month before an item would become detinguent, Lender shall hold the amounts collected in trust to pay items (), (b), and

(¢) before they become delinguent.

if ol any time the fotal of the payments heid by Lender for ilems (v), (b), ahd (¢), together with the future monthly
payments for such items payable 1o Lender pie, to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required (o pay such itezas when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the esi naled payments ot credit the excess over one-sixth of the eslimated
payments 1o subsequent payments by Borrower, al the op’ion nf Borrower. If the (otai of the payments made by Borrower
for item (a), {b), or (c) is insufficient to pay the item when Gue;dren Borrower shall pay to Lender any atmount necessary to
make up the deficiency on or before the date the item becomes G, p

As used in this Seeurity Instrument, *Secretary” means the Secrraty of Housing and Urban Development or his or
her designee. In any year in which the Lendet must pay a mortgage in<ance premium Lo the Sceretary (or any year in
which such premium would have been required if the Lender sl held Lhe security Instrument), cach monthly payment
shall also include either: (i) an installment of the annual morigage inswiane~ premnium (o be paid by Lender (o the
Secretary, or (i) a monthly charge instead of 2 morigage insurance premium 't this Security Instrument is held by the
Secretary. Each monthly installment of the morigage insurance premium shall bedn n amount sufficient In accumulate
the full annual mortgage insurance premivm with Lender one month prior {o the date the ful] annual morigage insutance
premium is due to the Secretary, ot if this Security Instrument is held by the Secretary, cach monthly charge shall be inan
amount equal to ~ac-twelfth of one-half percent of the outstanding principal balance due on the Note.,

If Borrower lenders to Lender the full payment of all sums secured by this Security Instrumeal, Borrower's account
shall be credited with the balance remaining for all instaliments for items (a), (b), and (c) and any morgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall profptly refund any
excess funds to Borrowet. Immediately priof (o a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be eredited with any balence remaining for all installments for items (u), (b), and (c).

3. Appilcation of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Seerelary or to the monthly charge by the
Sceretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, {easehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, toamortization of the principal of the Note;

Fifth, tolate chatges duc under the Note.

@-Cﬂﬂl.l {9408} LFMIL Page 2010
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4. Fire, Flood and Other Hazard Invorance. Borrower shall insure ofl improvements on the Propenty, whether
now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for-the petiods thut Lender requires.
Borrnwer shall also insure all improvements on the Property, whether now in existence or subscquently erected, against
loss by floods 1o the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policics and any renewals shall be held by Lender und shall include loss payable clauses in favor of, and in
o form acceptable to, Lender. ' '

) 1

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of [oss it nof
macle promptly by Borrower, Bach insurance company concemed is hureby authorized and direcled 1o make payment for
such loss direetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applicd by Lender, ut its option, cither (4) to the reduction of the indehtedness under the Note and thix Sceurity
Instrument, first to any delinguent amounts applicd it the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Properly. Any application of the proceeds to the principal shall not extend
or postpone the dric date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any exciss.insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Sccurity Instriment shali be paid (o the entity legally entitled thereto.

In the event of foreciosaee of this Security Instroment or other iransfer of title (o the Property that extinguishes the
indehtedness, all right, title ane interest of Borrower in and to insurance policies in foree shall pass to the purchuser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estakiish, and use the Property as Borrower's principal residence within sixty duys
after the execution of this Securily Instruzieat and shall continue 1o occupy the Property as Borrower's principal
residence for at Jeast one year pfter the date of accupanicy, unless the Scerctary determins this requirement will cause
unduc hardship for Borrowet, or unfess exteniditing circumstanices exist which are heyand Borrawer's control. Borrower
shall notify Lender of any extenuating clreumistinzes. Borrower shall not commit waste or destroy, ‘dumuge or
substantially change the Property or allow the Profcity to deleriorale, reasonuble wear und tear excepted. Lehder may
inspect the Property if the Property is vacant or abandoned ot the [oan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Borower shall also be in default if Borrowet, during the loan
application pracess, gave matenially false ot inaccurale information or statements to Lender (or failed to provide Lendet
with any material information) in connection with the loan ¢videnced by the Note, including, but not limited to,
reptesentations concerning Borrower's occupancy of the Property =54 orincipal residence: If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the [ease. € Bortower acquites fee title to the Property, the
lcaschold and fec title shall not be merged unless Lender agrees to the mergct 1y writing,

6. Charges to Borrower and Protection of Lender’s Rights in ¢ Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that ate not included 1t pringtaph 2. Bortower shall pay these
obligations on time dircetly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's
interest in the Propetty, upon Lender’s request Borrower shall promptly fumish to Lander receipts evidencing these

payments, '

If Borrower Tails to make these payments or the payments required by paragraph 2, or 12iis io perform any other
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding tnat may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is necessary to profect the value of the Property and Lender’s rights
in the Praperty, including payment of laxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequenitial, in éonnection with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned ~nd shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note au..: #is Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and thix . urity Instroment, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds (o the principal shalt not extend or pastpone the due date of

Y/
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the monthly puyments, wu NIQEFUEJJQJA.LIIMGIQI[“IMY such payients. Any excess

proceeds over an amount required (0 poy all outsianding indebtedness under the Note utwd this Security Instrument shall
be paid (o the entity Jegnlly entitled therelo.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, 2;'uunds for Acceleration of Deht, =

(n) Default. Lender may, except as limited by regulations issucd by the Seerclary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrament if:
(i) Barrower defaulls by fuiling 1o pay in full any monthly psyment reguired by this Security Instnnnent prior
to or on the due date of the next munli;ly paymenl, of
(ii) Borrower defuults by failing, for a periad of thirty days, (o perform any other obligations contained in this

Sceurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secrelary, requite immediate payment in full of all sums secured by this Security Instrument if:
(i) All of part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (olher than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchuser or grantee as his of her principal residence, or the purchaser
or grantee does so occupy the Property bul his or her credit has not been approved in accordance with the
requireinents of {hu Scerelary.

(¢} No Wairer. If circumstances oceur that would permit Lender to require immedinte payment in full, but
Lender does 101 require such payments, Lender does nol waive its rights with respeet to subsequent events,

(d) Regulativns oo HUD Secretary. In many circnmsiunces regulutions issucd by the Scerctary will linit
Lender's rights in (ne ease of payment defuulls (o require immediate payment in full und foreclose it not paid.
This Sceurity Instrurpshidoes not authorize uceeleralion or foreclosure il not permiiéed by regulations of the
Secrelary.

(e) Mortgage Not Insured. Barrower agrees that should this Security Instrument and the Note secured thereby
not be eligible for insurance Und2s die National Housing Act within 60 days from the date hereof, Lender may, al
its option and nolwithslanding arything in paragraph 9, require immediate payment in full of all sums sceured by
this Sccurity Instrument. A wrillen stavzment of any authorized agent of the Secretary dated subscequent to 60
duys from the date hercof, declining to insure this Security Instrument and the Note sceured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be excrcised
by Lender when the unavailability of insvrance is solely due to Lender’s failure (o remit a mortgage insurance
premium Lo the Secrelary,

10. Relnstatement. Borrower has a right to be reinstaed if Lender has requited immediale payment in full because
of Borrower’s fuilure to pay an amount due under the Hote or this Securily Instrument. This right applics even after
foreclosure proceedings are instiluled. To reinstate the Sceriniy Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowet's account current including, “o the extent they are abligations of Borrower under this
Sceurily Instrument, foreclosure cosis and reasonable and cus(orary attomcys® fees and expenses propetly associated
with the foreclosure proceeding. Upon reinstatement by Borfowe?, 1his Security Instrument and the obligations (hat it
secures shall remain in effect as if Lender had not required immedicie payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings
within two ycars immediately preceding the commencement of a cursint foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatemerit wall adverscly affect the priority of the lien

created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wailver._Lxiepsion ol the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release Lhe liabilily of the original Borrowei ¢r Eorrower's successor in inferest.
Lender shall not be required to commence proceedings against any successor in iplerdsy or refuse (o extend time for
payment or otherwise modify amortization of the sums sccured by this Securily Instrusient by reason of any demand
made by the original Borrowcer or Borrower's successors in interest. Any forbearunce by Loade: in exercising any right
or remedy shall not be o waiver of or preciude the exercise of nny right or remudy.
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12, Successorn and Assigns Bound; Joint und Severnl Llﬁhlllly; di-h‘ﬂllﬂljﬂ I'hu uwumnu anl agrectnents of
this Sccurity tnstrument shall bind wnd benefit the siccessors und assigna of Lender and Botrowor, subject {0 (he
pravisions of paragraph 9.b. Borrower's covenunis und ugreements shull be joint and several. Any Burrower who co-signs
Lhis Securily lnstrument but does not exeeute the Note: (a) is co-signing this Security Instrument only to morigage, gt
and convey that Borrower's interest in the Proporty under the terns of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations. with regard lo the terms of this Security Instrument or the

Note without that Botrower's consend,

13. Notices. Any notice lo Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by firs! class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designales by notice to Borrowet, Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Leader when given as

provided inthis preagraph.

14, Goveming Law; Sevcmbilily. This Sceurily Instrumenl shall be governed by federnl law und the law of the
jurisdiction in which tiic Froperty is localed, In the ¢vent that any provmon or clnuse of this Security Instrument or the
Note conflicts with applicatie law, such conflict shall not affect other prowsmns of this Security Instrument or the Nole
which can be given effect wiihaaithe conflicting provision. To this end the provisions of this Security Instniment and lhc

Note are declared Lo be severzhic.

15, Borrower’s Copy. Borrowei shat! be given one conformed copy of lhis Sceurity Instrumenl.

16. Assignment of Rents, Borrower utconditionally assigns and Lrunsfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby diteets cach tenant
of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s nolice to Borrower of
Barrowet's breach of any covenant or agreement in ¢ Security Instrument, Borrower shall colleel and receive all rents
and revenues of the Property as trustee {or the henefit of iender and Borrower. This assignment of rents constitutes an

absolule assignment and nol an assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all renue 'a,clvul by Bortower shall be held by Borrower as lru:.iu.

for benefit of Lender only, to be applied to the sums secured byt Sccunly Tnstrumeit; (b) Lender shall be entitled to*

collect and receive all of the rents of the Property; and (c) each tenar® o7 the Property shall pay all rents due and unpaid lo *-

-"

Lender or Lender’s agent on Lender’s written demand to the tenant.
Barrower has not exceuted any prior assighment of the rents and has st and will not perform any act that would *

prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the croperty before or afler gwmg notice of *
breach to Borrower. However, Lender or a judicially appointed receiver may do 5o i any time there is a breach, Any
application of rents shall not cure or waive any defanlt or invalidate any other right c¢ 'emedy of Lender. This assignment
of rents of the Propetty shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragriph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect aliewpionses incurred
in pursuing the remedies provided in this paragraph 17, Including, but not limited to, reasonabic attorneys’ fees

and costs of title evidence.

!-‘J

18. Release. Upon payment of all ‘sums sccured by this Security Instrament, Lender shall rcicaso this Sccunly .

Instrument without charge 1o Borrower. Borrower shal] pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homeslead exemption in the Property,

00022364
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20, Riders to this Secusli Inatrument, If one or more riders are executed by Borrower and recorded (ogether with
this Security Instrument, the covénvints of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of his' Security Instrument as if the Hider(s) were a part of this Security Instrument. {Cheek

applicable box{cs)]
Condominium Rider Graduated Payment Rider [X] Other | Specify)
Planned Unit Development Rider "j Growing Equily Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrowet accepts and agrees io th terms contained in this Sceurily Instrument und in any
rider(s) exceuted by Botrowerand recorded with i,

Wilnesses: .
£ u‘,w Lt ) é ﬁl’nw‘f\fﬁfk (SL‘&J)

LA A AMPAAO G. CONSBTANTINO ~Bomowe
L T lale - '

(e did Lordegorta s (Scal)
’ARMANDO GUZMM 'y~ <Bomowes

Sty g S AcNesr Mo KT san
EVA GUZMAN SIGNING FOR THE SOLBorower GLORIA MONTOYA SIGNING FuR THE SOLBomuwer
PURPOSE OF WAIVING HER HOMESTEAD RIGHTS  PURPOSE OF WAIVING HER HUMESTEAD RIGHTS

STATE OFILLINOIS, Cook  Countyss:

! the undersigned , a Notary Public in and for said county and slate dn hereby

(< *
@erlifythat  AMPARO G. CONSTANTINO® AND ARMANDO GU2ZMAN *=
! *MARRTED TO EVA GUZMAN AND EVA GUZMAN AND **MARRIED TO GLORTA MONTOYA AND

?t GLORIA MONTOYA
¢ , personally known to me to be the same person(s) whose

ﬁamc(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that
e Y signed and delivered thesaidinstrumentas  THEIR free and volunlaty act, for the uses and purposes

therein set forth.
Given under my hand and official scal, this  14th day April ,

My Commission Expires: LUlsc lldinl:TISNEE?L

Nary Publ
i nols
This Instrument was ptepared by: mbw of il Tm .
bduints 00022364
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 14TH  duy of
APRIL . 1995 ,andis incorporated into and shall be deemed 1o ameti] und

supplement the Mortguge, Deed of Trust or Security Deed (*Security Instrument”) of the sume dule given
hy the underigned ("Bomower”) o seouts Borrower's Noto ("Nole") o BANK UNITED OF TEXAB
F8B, 3200 BOUTHWEST FREEWAY, #2000, HOUBTON, TEXAS 77027

(the “Lerides” s of the same date and covering the praperty described in the Security Instrument and locuted
at: 3723 SOUTH UNION AVENUE, CHICAGO, ILLINOIS 60609 _

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROV/ER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In udzition (o the cavenants and agreements made in the Security
Instrument, Borrower and Lender furthet covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date - C
The interest rate may change on the first day of JULY , 1996 ,and on that day

of each succeeding year. “Change Date” means each date on véhich Lhe interest rate could change. -

(B) The Index
Beginning with the first Change Date, the interest rate will be Sased on an Index. “Index” means the

weekly average yield on United States Treasury Securities adjusted lo'a <onstant maturity of one ycar, as
made available by the Federal Reserve Board, “Current lndex” means the ot recent Index figure avatable
30 days before the Change Date. If the Index (as defined above) is ho longer avaiinble, Lender will use as o
new Index any index prescribed by the Secretary. As used in this Rider, “Secteiury means the Sceretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding 8 margin of

THREE AND 000/1000 percentage poini(s) ( *3.000 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the ncw interest ratc

until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or dectcase by more than one percentage point (1.0%) on any
single Changc Date. The interest rate will never be more than five pereentage points (3.0%) higher or lower

than the initial interest rate.
00022364
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(E) Calculation of Payment Change :
If the inlcrest rale changes on & Change Date, Lender will calculate the amount of monthly payment of
principal and interest which wouid be necessary (0 repdy (he unpaid principul balance in full at the matusity
daic al the new intesest raie throwgh substanially exqual paymenis. in making such caleulation. Lender will
use the unpuid pri neipul balance S hich would be owed on the Change Date if there had been no defunlt in

payment on the Nole, reduced by (he amount of any prepayments o principal. The result of this caleulation

will be the amount of the new manthly payment of principul and interest.

(¥) Notice of Changes
Lender will give nolice to Borrower of wny change i the interest rate amil monthly payment smouit

The notice must be given bl et 25 days before the new monthly payment amount i e, isd must set Torth
rerest tite, (iv) the new intetest rale, (v) the new

(i) the dute of e notice, (1) the Chunge Date, (i) the old in
monthly payrint amount, (vi) the Current index and the date it was published, (vid) the methad of

caleulaling theehznge in monthly payment amounl, and (viii) any other informution which may he required
by law from time 1o time.

(G) Effective Date of Changes
A new inlerest ralc criculated in accordance with parngraphs (C) and {D) of this Rider will become

cffective on the Change Dl orrowes shall make i payment in the new monthly amount heginning on the
ven Hotrowes the notice of changes

first payment dale which occurs-al least 25 days after Lender has g1V

requited by patagraph (F) of this Riser. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accorduice with paragraph (E) of this Rider for any paymenl dale occurting
less than 25 days after Lender has given the requited notice. i1 the monthly payment amount calenlated in
sccordance with paragroph (B) of this Rider Jecreased, bt Lender (ailed 1o give timely potice of the
Jdeercase snd Borrower made any monthly pryrient amounts exceeding the payment amounl which should
have heen stated in o timely notice, then Botro el has the option Lo either (iy demand e retum 1o Borrower
of any excess paymenl, wilh interest thereon a1 1be Sufe rale (o fafe egual to (e interest tate which should
have been stated ina timely notice), o;éii) requess that any Cxcess payment, with nierest thereon at the Note
rate, be applied as payment of principal. Lender's o’lization to refutn any excess payment with inferest on
demand is not assignable even if the Note is otherwise ssizned before the JYemand for tetum is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

) £ Gl I comyZailie _Seal

-Borrower AMPARO G. CONSTANT INO .Borower

—— ___(Scal) l/"?' Protet o4 f/,’\ = '/“tf'_";j_:;'_.'- Gt ! (Sw‘)

. -Bosrower 0 GUZMAN -Borrower
. [Space Below This Line Reserved for Acknowledgment] ————7 AR
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