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MORTGAGE LOAN §  4-006697-11

THIS MORTOACHE (" Securhy fairumem®) is given on PEBRUARY 21, 1993 . The mortgagor is
JUAN TORRER, A BACHRLIZ ~NU EWRIQUE CORREA MARRIRD TO RATRLLE CORREA

(*Borenwer™). Thin Security instrament in glven (- SWAC NORTGAGR CORPORATION OF PA

which i m.‘mma anid oxining undor the lawn of ~ PENNOYLVIHA , il whine
aidron s §380 OLD YORK ROAD, NLKING PARK, A 19347/2390

(“1ender™), Borrower owen Lemder the prineipal smun of
HIGHTY THOUSAND HREVEN NUNDRED FIFTY AND 00/100 <reasionnvnosccdocoveniertonniotees

Detians (145, 8 $0,7%0.00 ).
This deby is evidenved by Borrower's note dated the satne tate ms thia Sccmi'iz‘lmmmw i ("Notw* s which provides for manihly
payriicats, with the ftd deb, i nut pidd eurtier, due mud payable on RCH Pi, 2029 ,"Thin Security
foateuent secutes 10 bonder: tn) the repayment of the dobt evidenced by tho Note, with Intezenl, and sll tenewals, ¢xiension
A modifcations of the Note; (b) the payment of all other soms, with Interest, advanced snder paragiaph 7 o protect ihe
security of this Secweity Instrument; and {¢) the performancg of Borsowor's covenanis aid ajgroenients under this Sccurhly
inirument and the Note.  For this purpose, Borrower does hmh;éorg(;‘nmo. gramt and convey o Londer the following

described proparty located in County, Nineis:
LOT 1 IN BLOCK § IN DERBR’'S RUNDIVINION OF THE BAST 1/2 OF THE NORTMIAMLT

1/4 (RXCEPT THR 5 ACREA IN TRE NORTHEAST CORNER THERROF) OF SRCTION 2,
TOWNGHIP 39 NORTH, RANOE 1), BRABT OF THE THIRD PRINCIPAL NERIDIAN, IN

COOR COUNTY, ILLINOIS.

TAX I.D. NUMBER: 18-02-114-024

which has the address of 3619 NEOT LENOYNE CAICAGO I8uew, City),

Ninols ("Property Addronr*);
60891 [Aip Cinte}
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"8, Hamed or Property Insurance, Borrower shall kéep the improvements now cxlsting or hereafier erecied on the
Property insurcd agatnat loss by fire, huzards included within the forin "extended coverage™ and any ather hazards, inciuding
Neods or flonding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject (0 Lender's approval
which shatl not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender mny, m Lender’s
option, oblain coverage to protcet Lender's rights in the Proporty in accordance with parsgraph 7.

All insurance policies and renewals shall be accoptable to Lender and shall include & standurd mostgage clause. Lender
shal! hiave the tight to hold the policies and rencwals. If Lander requires, Borrower shall promptly give (o Lender all receipta of
pricd premiums and renewal notices. In the event of luss, Borrower ahall give prompt natice to te tnsurance carrier and Lender.
Lender may make proof of losy if nen made prompily by Borrower,

Unloss Lender and Borrower otherwise agree in wriling, insurance proceeds shall be spplied w restoration or repair of (he
Property tamaged , if the testoration or repalr b economically foasthie and Londer's security In not lessened . 1T the remaruion or
repair is nut cconomically feasible or Lender's securily would be lessened, the ltsurance procecds shall be applied to tho sums
secured by this Security Instntment, whether or not then due, with any excesk paid to Borrower, If Borrower ubandons the
Property, or doey ot woswer within 30 daya & notice from Lender thai the insurance carrier has offered 10 seitle a claim, then
|ender mauy collect the inaurnnce proceeds. ender may use the proceeds 1o repair or restore the Property or io pay sums
sectireet by this Securlty Lasvniment, whether or not then due, The 3)-day periekd will begin when the notice is glven.

Untess Lender and Brirower otherwlse ngree in writing, any applicalion of proceeds to principal shall not exiend or
postpone the due date of the riwthly payments referred 10 in puragraphs | and 2 or change the amount of the paymenis. If
under parageaph 21 the Property 34 weguired by Lender, Borrower's right 10 any Insurance policies and proceeds resulting from
dnmage 1o the Property prior 1o the acsiisition shail pass 1o Lender to the extent of the sums secured by fhis Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muiricuance and Protection of the Property: Borrower's Loan Application;
Leuseholds, Borrower shatl oceupy, establish, o7 vye tho Property as Borrower's principal residenco within aixty days after the
execution of this Security (nstrument and shall cuntiras to accupy the Praperty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender othora!ac agrees in writing, which consent shail not be unrensonahly withheld,
or unless extenumting circumstances eaist which are beyand Borrower's contiol. Borrower shall niot desiroy, damage or impair
the Property, Atlow the Property 1o doteriorale, or commit wast=-on the Property. Borrower shall be in default if any forfelture
nction or proceeding, whether clvil or criminal, is begun that in Lender's good faith judgment could result n forfeiture of the
Praporty or atherwise materfally lmpais the lien created by this Sccurity Inatrument or Lendor’s security Interest. Borrower may
cure auch o defmlt s relnsinie, an provided In paragraph I8, by caiakig the nctlon or proceeding (o be dismissed whh a niting
that, In Lender’s o) faith determination, precludes forfeiture of the Parcower's interest in the Property or other materlal
impairment of the lien created by this Securlty instrument or Lander's secutity interest, Borrower shall also be in default if
Borrowee, during the loan application process, gave materially fulse or inacturnte {afarmation or slaiements to Londer (or failed
o provide Lender with any material information) in connection with (he fuan evitlenced by the Note, including, bat not limited
o, represcntations concerning Boreower's occupiney of the Property as a principal tesidence. IF this Security Instrament is on
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower «cavitres foe title 1o the Propenty, the
leaschold and the fec title shall not merge unless Lender agrees (0 the merger in writing.

7, Protection of Lender's Rights in the Property, If Borrower fails 10 perform the covenants and agreements contained
in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rig/its i the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfelture o) io enforce laws or regulations), fer- Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. lender's ctions may
include paying any sums sccured by a llen which hus priority over this Securlty Instrumeni, appearing ! coiirt, paylng
rensonable attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action und=y this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lendor under this paragraph 7 shall become wdditional debl of Horrower secured by this
Security tnsirument. Unless Borrower and Lender agree 10 other torms of payment, thesc amounts shail bear intereat from the
date of dishursement at the Nate rate and shall he payable, with Interest, upon notice from Lomder 1o Borrower requesting
payment.

8.  Murtguge Invurunce. I Lender required mortgage Insurance as n condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maimain the norgage insurance in effect. If, for any reason,
the mortgnge insurance coverage required by Lender lapses or ceasos to bo in effect, Borrower shall pay the premiums required
to ohtain coverage substantintly cquivalent 1o the mongage {nsurance proviously in effect, at a cost substantially equivalent 1o
the cost 1o Borrower of the morgage insurance proviously in effect, from an altomate mortgage Insurer approved by Londer. If
substantlally cquivalent morgage insurance coverage Is not availablo, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium boing paid by Borrower when the insurance coverage lapsed or ceased to
bo in effect. Londer will accept, use and relain thess payments us & loss reserve in lieu of mongage insurance. Lo reserve
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17, ‘Tennalor of the Property ar u Denefickal Itereas In Borrower, 1181 ar any paet of the Praperty o1 any inieresl in I
s de) o tpanaforeed {or if a beneficlal intorest i Borrowor 1 sokd or trsnaforred and Barcawer i nut g Ptural person) withou
Latidor's prior wnlten coment, Lender mny, nt it option, tequire immediate payment in Wil of all s hecured by this
Sceurity fustrument However, this option shall not bo exercised by Landor if oxervise is prohibited by fedaral law m of the date
of this Sccurity nstrumient. ‘

If §.ender oxercises this option, Lender shal) give Borrower natice of sccoloration. The aoiice shall provide a pensl vf po)
fexs iban M days from e date the notice s defivered or malled whthin which Borrower imust pay Ml sums secured by this
Sccurity Instrument. IF Sorrower Taly 1o pay these sums prior to the expleation of iy period, Lender inay invoke any renedies
permitied by this Security Instrument withous further notige o domand on Horrawer.

8, Borrower's Right to Reinsate, It Borrowar meeis certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Mistramment dlaconined at sny time peior o the enrber of: (@) 3 dayy (or such other poriod a
appllcable law inwy specify for retnsintement) before sale of the Property pursuani o any power of snle comulned in ihis
Securily Instrament; or {h eniry of o judgment cafareing this Securlty Instriment. Those condittons are that Bortower: {a) pys
Lender all sums which then would be due under this Security Instriment and the Note w1 no aceeleration had occiirred; (h)
cures any default of sy othor covenanta or agreemenis; (c) pays all expenses incurred in enforcing thix Sccurity Instrument,
including, but not Litated o, weasonable miormeys' (eon; and (d) takes such actian ax Leader may reasonably require 10 wnsure
(hit the Yien of this Seeviy Tnstranment, Lender's rights in the Property and Borrower's obligation to pay the sumn secured by
this Securily Instrumeni zin'i continug unchanged. Upon roinmuement by Horeower, this Security Instrunieni and the
obligations secured hereby SziCremain fully effective as tf no acceleration hud occurred. However, this right 1o reinstate shall
not apply in the case of acceleradan ander parageaph (7.

19. Sulo of Note; Change of Lown Servicer, ‘The Nute or w partinl intereat i the Note Oogether wilh this Security
instrument) may be sold one or more timzawhhowt prior notice 10 Borrower. A sale may result in & change in the entity (known
#s the “Loan Servicer”) that collects monikre payments dise under the Note and thin Security inmrumeni. Thiere also may v one
oF mere changes of the Leun Servicer unreluted 1o o sale of the Note, I there s n change of the Lomn Servicer, Horrower will be
given written sotice of the change in iccordanice-wiss paragraph 14 abave snd applicable law. The notice will st the nunie and
address of the new Loun Servicer and the akiress-+o which paymonts should be made. The notice will also contuin any other
information required by applicable tnw.

20, Mazardous Substances, Borrower shall nol ciuse 2 permit the presence, use, disposal, staruge, or release of any
Hazardous Substaces on or in the Propenty. Borrower shidl) not do, nor allow anyone clse w0 do, anything affecting the
Property that i In violation of any Environmentsi Law. The precediug two seniences shall not apply to the presence, use, of
storage on the Property of small quantities of Hauzsrdous Subsiancis Hist are generally recognlied 1o be appropriate th normaf
residential uses and fo maintenance of the Property.

Borrower shall prompily give Leader written notee of any investigat’on, cinim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property and oy} azardous Substance or Enviromnental Law
of which Borrower has actual knowledge. If Borrower feamns, or is notificd by any jovernmemtal or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Properiy i necessary, Borrower shall prompily take
all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® ure those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or foxic petraleum products, 1oxic
pesticides and hetblcides, volatile solvents, materialy contatning asbestos or formaldehyde, and rariioactive materfals. As used in
this paragraph 20, “Environmental Law* means federal lawy and laws of the jurisdiction where tiie #rperty (s located that
reiate 1o health, safety or environmental protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Accelerution; Remedios, Lender shal) give notice to Borrower prior to accelerstion following Borrower's
hreach of any covenant o ugreemient in this Securlty Invtrument (but not prior to accelerution under paragruph 17 unleas
upphicable law provides otherwise), ‘The notice shull specify: (@) the defuudt; (b) the action requived to cure the default;
(c) w date, niot leay than 30 days from the dute the notice is given to Burrower, by which the defuult must he cured; und o
(d) that failure to cure the defaull Gn or before the date specified in the notice may result in acceleration of the sums ?
secured by this Security Instrument, foreclosure by Judiclal praceeding and sale of the Property. The notice shall further T
inform Borrower of the right to reinstate ufter uccelerstion and the right to assert in the foreclosure proceeding the X .
non-eximence of a defuult or uny other defense of Barrower 1o uccelerntion and foreclosure. I the defauit s not cured on ¢
or hefure the date specified in the notice, Lender, at its option, may require immediate payment In full of wlf suma L
secured by this Securlly Instrument without further demand and may foreclose this Security Tnstrument by Judiciul
procecding. Lender shall be entitled to collect al) expenses Incurred in pursuing the remedles provided in this paragraph
21, including, but not imited (o, reasonable attorneys' feen and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Security Insirument, Lender shall release this Security Instrumen!
without charge to Borrower. Borrower shall pay any recordation coms.
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i-4 FAMILY RIDER LOAN #  4.006697-11
Asslgnment of Rents

THES 1.4 FAMILY RIDHR ix mnko thin TWENTY FPIRST day of  PEBRUARY
19%3  and is incorporated into and shall bo deomed to amond and supplemient the Morigage, Deed of Tram
or Securlty Daed (the “Security Instrumont®) of the same dato glven by the undersigned (the *Barmwer®) 1

secure Rorrower '+ Notwe to
OMAC MORTGAOGR CORPORATION OF MM

(Uhe “Lender™) of the st ate wd covering the Property doscribed in the Securlly Inatrument amil Jocated w:

3438 WRET LENOYNE CHICAGO » 1L §0481
Pruparty Adkitew)

o4 FAMILY COVENANTS, In addizizn to the covenunts and agreamonta inade in the Securly lnstniment,
Borcower and Lender further coveamnt ad agrov as follows:

A ADDETIONAL PROPERTY SUINECT 93 THE SECURITY INSTRUMENT. In sddition to the
Property describedd in the Security Inatrument, tho (o-low.nu jonia arg added [o the Froporty dewcription, and ahiall
alse constitute the Property covered by the Socurity Inatiement: butlding muterlals, appliances and goods of every
fiature whatsoover now o7 hereaher located in, on, o1 w0 intonded to bo used (i conneetion with the
Praperty, tncluding, but not Himied o, thoao for tho purpeses 8 suppiying o distributing homing, cooling,
vlociricity, xus, wator, air and light, fre provontion ad extingeishiag apparstus, security and access conlrol
apparatsn, plambing, bath tubs, water heaters, walor closois, sinks, sziges, stoves, refrigeratons, disliwashers,
disposals, washees, dryers, nwnings, storm windows, storm doors, screees, blinds, shades, curtaing and curtein
roddy, wttachod mistors, cableots, panelting aid attached floor cavorlnge now-oraereafior ached 1o e Property,
all of which, Inciuding replacements and additions thereto, shall be deenwx 1o ho and retin o pant of 1he
Property covered by the Security Instrumiont, All of the foregolng together with 144 Property described in the
Security Invcrwmnent (or the lonsaliold eatuto if the Security tnatriimont is on « lowsholid) 245 reforred o in this |4
Family Ridar and the Security Inatrament as the “Propenty.

N USK OF PROPRRTY; COMPLIANCE WITH LAW. Bortower shall nut seek. agrio to or muko a
change in the use of the Property or ita zoning classification, unleas Lendor hna agreed in wriling 7 2ho change.
Hareower shal) comply with all Jaws, ordinances, regulations end requiroments of any goverananial body
applicablo to the Propenty.

C. SUBORDINATE LIENS, Lixcept as porinitied by fedorat law, Borrower shull not allow any lieii Inferior
10 the Security Instrument 1o be perfociod againm the Property without Lemdor's prior written periiation,

D, RENT LOSK INSURANCE, Rorrower shall maintain Insurance againgi ront foss in addition 1o the iher
haeards for which insurance I8 requleed by Uniform Covenam S,

E. "BORROWER'S nmm‘ TO IlI-INS‘I‘A‘I‘I'." DELETED, Unifonn Covenant I8 is dobeted.
WXX RO mmwmtxwm

mmnmmmm%mm UK X
IS TP T PESSASINT 23 a3 e <3 72 $ 2524 3 T mx XEXXXXRXXAXXXAXXKXXX

G. ASSIGNMENT OF LEASES, Upon Lender's roquest, Borrower shall assign (o lender al) leases of me
Property and nli security deposiis made in connection with leanes of the Property. Upon the assignment, Lender

<Sh

ULy

=&

MULTISTATE 1.4 FAMILY RIDER . Single Famuly « Fannie Mee/Praddis Mas Uniform instrument Form 317 480
OMACM - CAM.0043. V- 4FAM {8402} Fege t of 2 Initiale: | '

A r’




UNOFFICIAL COPY

08/6 0L 1L Wioyj Liet olny TOPw) WYY | 'CYDO WD - WOYIND

"SLHDTY (IYILSIWOH 1TV
10 10iki0 v¥ighe ANy ONY SLHOIH WLINVK 1TV
GNv ANV JAIYM OL AT370S 109 H3MONXOR /0 3S0d¥Nd s

;;:;:‘;ﬂm muqn ,;gbw%a ;;2?3 pov “

T |- . “"oo m ”‘ﬂ“m' ""N

(98 TR g) =T = G
‘ . i '

f

< )]
) Ny AR "7"'! i)
(. S '/\_/ U

AY AUty

Pl ORI U PONLLIUOY suoAGId puw W) ay) o) ¥adiTe puw sidedw Jamouiog ‘MOTHE DNINDIS Al
“aunnsu) A1ndey oy Aq pannuad
VOIPANO DY JO KUup NCAN) AW JOPUYY PUY WOUINIIEM] AHINDOE YD JOPUIN L «-Jg ¥ 3Q (1PN IAIAN) UK SRY SIPUY)

ADIM U LR J0 2 At JOPUN Y2D.Q JO HMBIP ¥,18M00H NOISIAOND LINVAAHSOND '
40 UL pped 22w Juavzaist) A1NInda% L) £Q PAINDIE VNS 4 [|¢ UOYM B1RuIULI) |teys Auadolg DY) jo suay
JO uNnud|eey N1 I0pUY ] 10 4n0s 10 1B JoyI0 KR INDIIRAY) JO JINROP AU JANM S0 2IND 10U {{HNL SIUDY jO
uopna|[dde AUy "san330 1 MIOP ¥ Loum i Auv 1w o8 op Anb *0A1033) paisjodde £[ipnl v Jo siuaBe § Jspua)
10 JOpUPT 0AMUY J0mOM0Y oi avgap 1o 0w Buialg 1oyr 10 d10jaq Aladosd ay) LIeIMGL Jo Jo jaos

vl ‘uoddn Jona o) pasnbar o Jou (wys “i0a13a1 poioddy A|[vidipnl w S0 sluaRY v sapua) Ja tasruY
‘qdmaimawd gy Jopun 5iyEya w1} Mieid a0 os) 20pUF | 1¥aaad PInom 1wy 1w Kue uopd 100 (m pun

WU PUR SIUOY O JO INRUUTINNE JORd AUY Peisasnd 10U SR JOMOLOG B RIS PR $1US70d3) Jam0ling
‘L IURUOAOY) WINJIUY 0 1vraand WaInIITY) KILINSIG 3Y AQ PRININ 2O O} Jmol0Y ;o
NAUPAIQOPU) BHL0DQ ({vys sasodind Yone jof Jopudr) Ao nsousdio epuny Auw siuoy o Sunds|ion ju puw Kisado,

M JuSviii puv Jo o103 BunE) Jo BII0D ) JGANY 0) WIPIYINE Jou A Auadold Sy Jo nudY Ay J|

(01508 m Auedoad s Jo Koenbopeul 2y 01 o Buimuiy
Auv noyiim Auadosd sys wiey) paapiep nposd puw suaN ayd 152510 puw Aisadoad ouy afeuw pur jo vopssEod
MW V) PAVjOddY 10A10001 ¥ DAWY 01 PRHINIUG OQ (IRYS JOPUT (‘A) PN DIt A|emaT Sy oyl Ajun
10) JNVIDY 0) B|qY|| 04 [IWi[s 20A[030 paiuiad du A||wI5ipn] Auw J0 S1LaBY £ I0PUST 'IOPUN] (A) WRUTIIY] Kpnadg
OYr Aq Paznods muny ay) ) uow) pus *Auodosg Sy YO SIRINYI S AT BIUMUSKIERY 'SOXE) "RURIWAG SMMINSUY
IS0 O3UNUDIUINIL v Jpwlas "SPUOY §,10A1933) UO WWNNWAID ‘§39) ¥ JUAIOD). 'K33) a4UIONY ‘01 PANUN] 1w
iy *Buipnjouy ‘nuoy o) Fu|1adjjos pus Kuaiosg oy SuSeuviu puv Jo (031U Be e Jo siod A v) Y Po1|dde
o |1V S8y ¥ 00pUX] 40 JOPI] AQ PNSALIOD SIUGY [TV TORIMIBYIO SIPIAGIL AL Bjqeaitdd SS3UR (A1) ‘WU,
oY) o pumtudp a8 sopurr) vodn siuste s sapudy 10 Japuap o) piedun puw enp sy (v Aed Jieys Auadosg
1)) JO 1rwud) Y20 WY1 v3a1Be Jomoniog (1)) *A1ad0igd 1 JO BN DY) JO {I¥ DA [UN 1331102 OF PIIIUG g [[MI
BOpUY (1) Husanairu) £1In3g oY) A PN uns ol o) pal|dde g oF *AjUo Jepudry juyakiag A J0) NS

MOLIOR Au PIoy 04 | (Y J0mMOLOH AQ PIAKSI DIUDY |1V (1) 129M020Q OF DI JO 3510 1948 Jopua )
*AIU0 £114N308 1RUOIPY o) muiver e
JOU UV SUOWIUSIATY 2IN[OSQY UY S3IN|ININD BJUSY JO WaUS(EEY T L "1uoBN ¥, J0puor] Jo Jopud] i jivd 3q 0) v
10y O} IV (S)IUNUD) AU 0) 310U USA(S T4y 10PUD) (11) puw JuswrIsu} £)Indog o) o | 2 ydusBend o nensind
MBI JO OMIOU JIMONOF USALE MUY JORIT (1) [NUN BIUSYK Y1 0AIOMS (WYY JomaNsog "Jaaamay| ‘siuake v Japua)
10 20pua | o) njuay oy Awd (ieys Auedosd AW Jo WRU2) 4RI NY) saIBY puv "RINSY SU1 139)[0 01 Kiualy + Japud)
10 Jopuy serpogine Jomouoy apquAvd aiv Auodoid ay) Jo suay o) woym o1 Jo wdqeia ‘Anadoid
JO (,0U9Y,) ¥OIUBADE PUN TIE3I DU (¥ JOPU] O) SI)RUNL] PuY suBisEY £)JRUo)IPUOIUN PpUv £INJORQE Jamuling

'NOISSISSOD NI NAANA'S THIAIEDEY 4O INSIWINIOIAY ISINAN 40 INAINNDINSY N
Ployarea|
¥ LU B} JUOMINIIEU] AIANDAG 041 )|, ORUDIYNT, WAL [N L mva), pdom o) () ydwiBeawd Kyl ul PSR sy CuONAIIP
208 ¥, JOPUY] U} 'SITRI| MIU INIAXD 0) pUL ¥ TUNIFIND AYI JIPUIULIIN JO PUNXI ‘A)IpOil OF 14S1 AP IABY {[uip




