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ICM MORTGAGE CORPORATION 05250070
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ATTN:  POST CLOSING DEPT. . TRUNLYTRAN 6642 04/28/95 15518100
Ve J o M ARV #2807
- COOK COUNTY RLCOKDER

RECORDER'S STAMP

State of Hlinals MOHTGAGE 1UA Cuta N,

131:7867718-729
23-016188A

THiIS MORTGAGE ("Securlty instrumant”) ls made on Fabruary 28 19 96

The Monigagor s SANTIAGO ROIAFA% and GLORIA ROMERO, HUSBAND AND WIFE, and RAMON
ROMERQ, AN UNMARRIED MAN

whosae address s 2723 8. AVERS
CHICAGQ, IL 60823

(Borrownr*). This Security Instrument is givento  ~ (AREATER CHICAGO MORTGAGE CORPORATION
which |8 organized and existing under the laws of ILLINOIS . and whose
address Is 7330 COLLEQGFE DRIVE PALOB HEIGHTY, '« 90463

{'Lrndlar). Borrower owes Lender tha principal sum of
One Hundred One Thousand Two Hur-ired and no/100 T
Dollars (L1.S. § 101,200.00 ). This debt Is evidenceu 'y Borrower's nota dated the same dato as Lo
this Security Instrument (*Note’), which provides for monthly paymentz; with tha [uil debt, if not pakd eariler, due and ¢
payable on March 1 ., 2008 . Thig Socurity Instrument ¢
secures to Lendar: (a) tho ropaymen of the debt evidenced by the Note, with kdsrast, and all renewals, extensions ¢
and modifications; {b) the payment of all other sums, with inlerast, advanced unaat “aragraph 8 1o profect tha security
of this Security Instrumant; and (¢) the porformance of Barrower's covoninis and ageormants undor this Socurity <
Instrumant and the Note. For this purposo, Borrowor doos hereby montgage, grant and corvey to Lander the loliowing
described propony located in COOK COUNTY County, Yinuls:

LOT 29 IN CALVIN F, TAYLOR'S SUBDIVISION OF BLOCK 11 IN GOODWIN, BALESTIFA aND
PHILLIPS' SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26,
TOWNSHIP 30 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COON
COUNTY, ILLINOIS,

TAX NUMBER: 16-26-317-020
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which has the addross o 2851 SOUTH HARDING AVENUE CHICAQD

|Stroet) [City)
litinolg 60623 ("Property Addresa”).
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TOGETHER WITH all the improvomonts now or horoalter orecti on the propenty, and sl onsemants, righta,
appurtonances, ranis, royaltios, mineral, oll s gaa rights and protits, wator rights ard steck nnd all ixtures
now or heronftor i pet of the property - All replncomuents and additions shall also bo covard) by his Bocurlly
Inatrurmont - All of the loragoing I8 referred (o In this Sucurily Instrumont as the *Proporty.”

BORROWER COVENANTS thnt Barrowor Is lnwully sulzad of tho eslato horoly convayed and han tha g 1o
mortgage. (rant und convay the Propurty and that tho Propenty Is unsncumbeesd, oxcopt lor encumbrancos ol
record. Baorrowar warrants arxd wil delond gonurally the tfilo to the Proporty against sll claims ond donwixs,
subject to any ancumbrancos of racord

1. Paymont of Principal, inforost and Lato Charge. Buorrawor shall pay whan dun tho principat ol, aixl intorest on,
the debt ovidencad by the Note aund inte chargus due under the Noto.

2. Monthly Paymonta of Taxes, Insursnce and Other Charges. Boreowar shall Includde in each maonthly paymont,
together with the principal and intorost an set forth in 1he Noto and any Inte chargos. an instalimont of any (i) taxos
and spocinl assoszments levied ar to bo loviad against tho Praperty, (b} loasehold paymonts or grourxl romts on
the Property. &)y promiuma lor insurance requirad by Paragraph 4.

Each monthly instaimant tor itoms (a), (b), and (2) shall aqual ono-twolfth of tho annual amounts, an rossonaliy
ostimatod by Lander, peia nn amount sufficiont to malntain an acdittonal balance of not moro than one-sixth of the
ostimated amounts. Tno e annual amount for each (tem shall be accumulated by Londer within i poriod ending one
month belore an item would Lecme delinquent. Lander shall hold the amounis collected in trust 1o pay lloms (a),
(bY, and (c) belore they become ¢'elinguent.

If at any tima the total of the payman's heid by Lendor for items (a), {b}, and (c), together with tha fulliro monthly
payments for such tems payable to Lunziar prior 1o the duo datos of such itema, exceed/s by more than ono-sixth the
estimated amount of paymants require topay such items when due, ar If paymenta on the Nota firo curront, then
Lander shall elther rofund tho oxcass over ana-sixth of the ostimated paymonts or crdit tho excoss over ono-gixth of
the eatimated paymants 10 subsequont paymaoriia vy Borrowor, at the option ol Borrowar. I the total of the paymants
made by Borrowar lor ltems (a}, (b), or (c) Is insuticicnt to pay the item when due, then Borrower shall pay to Lender
any amount necessary to make up the doficlency on ur hziure the date the item hecomes tue.

As used In this Securlty Ingtrument, "Socrolary* means-the-Sacretary of Housing and Urban Devolapment or his or
her deslgnee. in any year in which the Londer must pay a merigage Insurance promium to the Socratary, ouch monthly
paymant shull also includo eithor: (I} an installment of the annuslipitgage Insurance premium ta ba paid by Londor to
the Secretary, or (i) a monthly charga instead of a mortgage Insura:ira remium if this Socurity Insirument Is held by
the Jecretary. Each momthly inslaliment of the mortgage insurance premium shall be In an amount sufficlent 1o accumuy-
late the full annual mortgage insurance premium with Lendser one manth prior 1 the date the full annual monthly
ingurance premium is due to the Secretary, or It this Securlty Instrument is 1icic ov the Secretary, each monthly charge
shall be in an amount equal to ono-tweilth of one-half percent of the outstanding vincinal balance due on the Note.

I Borrowaer tenders to Lender the full payment of all sums sacured by this Secur’’y tisirument, Borrower's acceun
shall be credited with the balance remaining for all installmenta for itema (a), (b), and (¢} and any mongage insurance
premlum Instaliment that Lender has not bacome obligated to pay to the Secretary, and Lencr shall promptly refund
any excess funds to Borrower. Immediately prior to a loreclosure sale of the Property or its =codlsion by Lender,
Borrower's account shall be credited with any balance remalning for all Installments for ltems (g}, /). -and {c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lendar as inllows:

Elrst. to the mortgage Insurance premium to be paki by Lender to the Secretary or to the monthly thurge by the
Sacretary instead of the monthly montgage insurance pramlum;

Second, to any taxes, speclal assessments, leasehoid paymenta or ground rents, and fire, flood and other hazard
Insurance premlums, as required;

Ihird. to interest due under the Note;

Eourth, to amontization of the principal of the Note;

Elfth, to late charges due under tha Note.

4. Fire, Flood anrd Other Hazard insurance. Borrower shall insure ail Improvements on the Property, whether now
In existence or subsequantly erected, against any hazards, casuaities, and contingencias, Including fire, for which
Lendoer requlres Insurance. This insurance shall ba maintained in the amounts and for the periods that Lender reqjuires.
Borrower shall also Insure all improvements on the Property, whether now In existence ot subsequontly erected, against
loss by floods to the extent required by the Secretary. All insurance shall ba carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall Include loss puyable clauses in
favor of, and In a form acceplable to, Lender.
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i1 the ovent of loss, Borrownr aball give Lardar immadintenotice by matl. Leader may make proot of Joss # not
made promptly by Barrowar. Eaeh inaurance company concoermnud is horeby aithonzed and directd to mako payont
for such loss directly to Lender, inatead of lo Borrawer and to Lander joinily. All or any part of the inburance proceimds
may be applioc) by Landlor, at its option, oither () to the reduction of the indabtecdnesa under the Nolo and this Securily
instrumendt, Nest to any delinquent amoums applied In tha ordor In Paragraph 3, and then (o prepaymont of principal, or
(b) to the rostoration o rapair of the demaged proparty. Any application of tha praceads 10 the principal shall not oxtand
o postpono the due date of the monthly payments which are refarrad to io Paragraph 2, o chango the amount of such
payments. Any oxGoss Inauranco proceots ovar an amount raguired 1o pay all outstanding lidobtodnoss undur tho
Noto and thla Socurity Inalrumant shall be pakd to the entity logally antilied thereto.

In the avent of loraclosure of this S8acurily Instrument or other transfer of tiie (o the Proporty that axtinguishos the
indobiacness, all right, ttte and imtorast of Borrower In and 1o Insurance palicios 19 forca shall paes to the purchasor.

5. Occupancy, Proservation, Meintonsnce and Protection of the Proporty; Borrower's Lown Applicstion; Livssaholds.
Borrnwer shall accupy, ostablish, and use the Propery as Borrower's printipal rosidonca within sixty days attor thit
exvcution of this Sacity Instrumant and shall continue 10 accupy the Proparty us Borrawer's princlpal raskdoneo for s
ious! ona year after thz-<nte of occupancy, unioss the Socrotary dotormines this requiremant will ciuso undu hitduhip
lor Borrowor, or unless oy lonualing clrcumstances oxist which aro boyoik! Borrowor's contraol. Borrowor shall notity
Lonlar of any oxtonuating cizeumatances. Borrowar shali not comumit wasta or daatray, damage of subsiantinlly
changjo the Praperty or allov ito Proponty to deteriatalo, roasonablo wounr and lour axcoptedd. Londor may lnspoct
the Praparty If the Propurty s vaczal o abandoni! of the loan (s in dofaidt - Lorlor may taka resonabli action o
protect and) prosarve such vacait 2eabandoned praparty. Borrawar shall also ho In default if Borrowor, durlig the
Loan application procoss, gave matnriily lalse or inaccuriat information or statamaents to Landor (or fuilad 1o
provide Lordar with ity matorial infornintion) in connaction with the losn avidencod by the Note, including, but not
limitod to, reprasoniations concaening Borrgwar's occupancy of the Propenty ss a principal residance i this Socurity
Insteumant la on o loasohold, Borrowor khall cargy with the provisiona of tha lease. 1! Borrower aceuizon fea title to
the Propenty, tha leasahold nnd toe tile shal noiiva morgod antoss Londer ngroos to the margor in writing.

6. Charges (0 Borrowor and Protection of Londer'r; Rights in the Proporty. Batrowor shall paty alf govornntal or
municipsl chargos, finos wixi impositions thit are net Incl ec) In Parageaph 2. Borrownr shull pay those obligitions
on timo dlroetly 10 the antity which (s ownd tha paymant. \Fizaurs Yo pay would adveraoly atfect Larxior's intorast in
the Prapery, upon Londor's roquest Borrawor shall promptly iuzaleh to Lerklor rocoipts avkioncing those paymants

i Borrowor tails 1o mako (hoso paymunis of the paymonts racjiee.d By Paragraph 2, of lnls to pororm any othot
covenunts and agroemonta conlained in 1his Securlty lnatrimont, or inrrols o dogal procoading thit may aignilicanly
aflect Lorddor's rights In the Property (such ke a proceeding In bankrupley, foicondemnntion of to unforco lows or
roguiations), than Londor may do aixd pay whiatavor s necossary to protuc. the value of the Propenty nnd Laixler's
rights in the Propunly, Including paymant of tuxes, hazard Insurance and othoi 7t mantionod in Paragraph 2

Any amounts distrsed by Lorkiar undor this paragraph shall become an addltioral doty ol Borrowar and bo
socurod by this Socurity Instrument. Thoso amounts shail boar intarest from the date of ~ishursemont, at the Noto
rato, ard at the option of Lendar, shall bo immedialoly duo and payablo.

7. Condemnation. Tho procaodn nl nny awarct or clalm tor damagjos, diract o consequuntid i connociion wilh
any condomnation or othor taking of uny pan of the Propeny, of tor convevance In place of coiktutnntion, nre hotuby
nsaignad and shall bo paid to Luidor to the axtont of the luti amount of the indeblednoss thit romalas unpak) undor tha
Nolo and this Socurity Inmtrumont. Londor shall apply such procoeds (o the reduction ol the indottod s uixier th
Noto andd this Socurity (nstrumon, first to any dolinguent amouints appiiadd in the ordor provided in Paragraph 3, and
thon tu prapaymuont of principal. Any apptication of the proceads to the principa) shisll not extend or posipono tha due
date o Mo monthly paymants, which aro roferrad 1o In Paragraph 2, or chango (the amount of such paymonts. Any
excoss procoods ovor an amount racuired to pay all outstanding inclobtadnase uikder the Note and this Sucurlty inatey-
ment shafl be paki to the antity logally ontitied theroto,

8. Foos. Londer may coliact lees and charges authorizod by the Secrolary.

9. Grounds for Accolorstion of Dobl.
(@) Dolaul. Londler may, excop! as limied by rogulations issiad by tho Secrotary In tho cave of puymont dolaults,
raquire iImmediato payment in full of ali sums secured by this Sacurity natrumant if;
(I} Borrower cotaults by failing to pay in fuil any monthly payment require by this Security Instrument prior 1o

ot on the due date ol tho noxt monthly payment, or
(i) Borrower dciaults by falling, lor a perlod of thity daya, to perform any other abligationa contalned in this

Security instrument.
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(b) Sale Without Credit Approvel. Lendor shall, If permittad by applicable law and with the prior approval of the
Sacrelary, raquitn immodiata piymant In it of Bl sume weourad by thig Sacurity Instrumont If

{i) All or part of tho Praparty, or & beneficial interost In & truet owning all or part of the Proporty, i sold or
otherwise Iransferred (other than by devise or descent) by the Borrower, and

(iiy Tho Praperty is not occupled by the purchaser or grantee as his or her primary residence, or the purchaser
or gramae doas 8o occupy the Property, bt his or het credit has not baen approved in accordance with the

requiroments of the Secralary
{c) No Walver. Il circumstances occur that would permi Lender to reqyuire immediate payment In full, but Londer
does not require such payments, Lender does not walve ite rights with respect to subsequent events.

d) Reguiations of HUD Secretary. In many clrcumstances regulations issued by the decratary wil iimit Lender's
rights In the case ol payment defaulls to require immediate payment in full and foreciose if not paid. This Securlty
Instrument does not authorize acceloration or foreciosure if not parmitted by regulations of the Secretary.

(o) Mortgage Ne2 Insured. Borrowsr agrees that should this Securlty Inetrument and the Note secured thareby not
be eligible for Insdranca under the Natlonal Housing Act within 120 days from the date hereol, Lendar may, t its
option and notwithstanring anything in Paragraph 8, require immediate payment in fult of all sums secured by this
Security Instrurnent. A-vriian statement of any authorized agent of the Secretary dated subsequant o 120 days from
the date haraol, declining ¢ *saure this Securlly Instrument and the Note secured thereby, shall be deemed conciusive
proot of such Insligibility. Nutwiastanding the faragaing, this optlan may not be exercised by Lender when the unavail-
abifty of insurance la solely dus ‘o _ender's fallure 1o remit 4 mangage insurance premium to the Secretary.

10. Roinstatomont. Barrowor has 7 rivjht to be roinstated If Lender haa required immediate payment in full bacause
ol Borrower's tallure 1o pay an amount ata@ under the Nole or this Security Instrument. This right applins aven altor fore
closure proceedings are Instituted. To reingiate the Security Instrument, Borrower shafl tender in a lump sum al
amaunts required to bring Borrawer's accouri cuirent inciuding, to the extent they are obligations of Borrawer under
this Security Instrumont, foteciosure coste and ragannahlp and customary aftornays' feas and expenses properly asso-
clatod with tha toreclosurs procesding. Upon relnsiaiament by Borrower, this Security Instrumant and the obligations
that it sacures shall remain in effect as If Lender had not regutred iImmediate payment in lull. Howevor, Loiler i
not required 1o permit reinstatement if: (i} Lander has accentad relnstatement after the commaencamant of loreclpsiire
proceedings within two years immediately preceding the coramencement of a current foreciosure proceading, (1) reln-
statement will praciuda foreciosure on different grounds in the futire, or (il relnstatement will agversely atfect
tha priority of the lion croatod by this Securlly | ~atrument.

11. Borrower Not Ruleased; Forbearance By Londer Not 2 Walve:. 2xtension of the tima of payment or modification
of amortization ol the sums secured by this Securlly instrument granted by Lendnar to any succassor in interest of
Borrower shall not operate to release the labllity of the original Borrower or BorSiwar's 8uccessor in interest. Londer
shall not be required to commence proceadings against any successor In interest or-rofuse (o extend time tor payment
or othcrwise modity amortization of the sums secured by this Sacurlty Instrument by reason of any demand made
by the origina) Barrower or Borrower's auccassors In Intorest. Any forbearanne by Lerviorin exerclsing any right or
temedy shall not he a walver of or procludo the exercise of any right or romedy.

12. Succossors and Assigne Bound; Joint amd Sevoral Liablity; Co-Bignoms. The cavenanis arv agraoments ol this
Sacurity Instrumant shall bind and boneft the succeasors and assigna of Landet and Borrower, sutiact to the provisions
of Paragraph 9.b. Borrower's covenants and agreemenis ahall be joint and several. Any Botrower b7 to-signs this
Secutily inatrument bul dows not exocute the Noto: (a) is co-signing this Saecurlly Instrument only 1o miartgage, grant
and convey that Borrower's interes! in the Property under the terms of this Sacurlty Instrument; {b) Is not patsanally
obligated to pay the sums socured by this Security instrumeny; and (c) agrees that Lender an! any other Borrowor may
ugroe fo oxtond, modify, forbear or make any accommaodations with regard 10 tho terms of this Socurlly Instrutmant ar
tho Note withaut that Borrowat's consenl.

13. Naticos. Any notice to Borrower provided for in this Sacurity instrument shall be givon by dolivering it or by
malling i by first class mall unless applicable law requires use of another methocl. The notice shati he directad 1o tho
Property Acldrass or any other addreas Borrowor designatea by notice to Lender. Any notice 10 Lendor shall be given by
tirst ciaas mall lo Londor's addross stated herein or sny addross Lender designatos by notice 1o Borrowet. Aty notice
providac) for in this Security Instrumont shalt be deanted to have heen givon to Borrowar or Lander whon givan as
provkied in thia paragraph.
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14. Governing Law; Sovornbiity. This Security (nstrumant shall he govarnaed by Fadoral aw and the law of 1he s
dliction In which the Praparty Is located. 1n tho avent that shy provision or clause of this Sacunty Inatrumont of the
Note conflicts with applicatio law, such conllict shall not affect othor provisions of 1his Security inslrumant or the
Noto which can heo given ofloct without the canfiicting provision. Ta this ond the provisiona of this Sacurity Instrumon)
arkt the Note aro daclared to ho severablo,

16. Bomowor's Copy. Borrowor shall bo givon one conformad capy of this Security Instrument.

16. Assignment of Rents. Borrower uncunditionally assigns and iranetors to Lonclor all the remta sivl revenuos of
the Property. Bortowor atithorizas Londur or Lonkdor's agents to collect the ronts and rovenuua and horeby diracts aach
tenant of the Property to pay the rents (o Lercier or Londar's agonta. Howaver, prior 10 Lendor's nolico to Borrower of
Borrowoer's breach of any covanant of agraemant in the Sacurlity Instrumant, Borrower shall colloct and rocolvo alt rants
and ravenuns of the Praperty as Trustoo lor tho bonefh of Lerxler and Borrower. This aasignment of rents constitttus
an absoluto assignment and not an assignment for additional secuty only.

if Londtor gives natice of broach to Borrowoer: (n) all ronts rocelved by Borrowar shall bo hld by Borrowor an
Trustao for honoti et _endor only, 10 be applisd to the sums securad by tho Security tnatrumaont; (b Londer shall be
antitied to collact anz tecolve all of the ronts of the Property; arxt () oach lanant of the Propurty shall pay all ronts
due and unpak! 1o Londzc or Lender's agent on Lendor's writton demand (o tha tanan.

Borrowor has not execut:4 any prior assignment of the rants ank hus not and will not portorm any act that would
provom Londor from oxercisivic its7lghts urkor this Paragraph 18.

Landar shall not bo required 1o anior upon, tako cantrol of or malntaln the Property bators or ghor giving notice of
breach lo Borrower. Howaver, Lender G a Judicially appointed recelver may do so at any time thare is a broach.

Any application of rants shall not cure & tvalve any dofault o invalidate any ather right or remedy of Londer. This
assignment of rents of the Property shall toraingte when the debt secured by the Securlty Instrument ls pald In full

NON-UNIFORM COVENANTS. Barrower ard ).ander lurther covenant and agree as foliows.

17. Forocioswro Procodure. !f Londer requires imanadiate payment In full under paragraph 9, Lender may foreclose
this Securlty Instrument by judicial proceeding. Lendur shzi!be entiiled to collact all expenaes incurred In pursuing
tho remedios provided in this paragraph 17, Including, bu' noi {imited 10, reasonable attorneys' (ees and costs of
fitia avidenco.

18. Ralease. Upan payment of all sums secured by this Secw:y instrument, Lender shall releaze this Security
instrumant without charge to Borrower. Borrower shall pay any recarartion costs.

19. Walvor of Homeastoad. Borrower walvas all right ol homestead exermiian In the Property.

20. Riders o this Securty Instrumont. |t one or more rkiers are executei by Sorrower and recorded together with
this Securlty Instrument, the cavenants of each such rider shall be incorporated iz and shall amend and supplement
the covenants and agreements of this Security instrurent as i the rider(s) were a pzt-of this Security Inatrument.
{Check appticable box({as)].

] Condominium Rider [X) Adjustable Rate Rider L] Growing Zcuity Rider

[T] Planned Unit Developmant Rider (] Graduated Payment Rider {1 Othor (Specify}

(] Due-On-Transfer Riler [C] Tax-Exempt Financing Rider
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BY 8IGNING BELOW, Barruwnr acconts and agroos (o the lorme nrxd covengnts sonalnd in this Becurtty
Inatrumont and in rny eidortn) oxscutend by Borrowar nid rocordedg with it

’ '/ ’

" & e ) R PR /
ks W el S
ARG Borrawor

R o
,«/ !y

¢ )

BEHA KNG 7 g

gﬂ) o
[ ot Zl’ @ >
HAR o WJZ’L...&.,CJ._.______'.H O('B’galz, :

(Sonl)
Borownr

I s Walir, i L 1o ALk iwieryinmg)

STATE OF ILLINOIS, COOK County s

I, the undersigned . & Notary Pubdic in urxi for suk! county mxd stnte,
do haraby cenily that SANTIAGO ROMERO and GLORiA AOMERO, HUBBAND AND WIFE , and RAMON

ROMERO, AN UNMARRIED MAN

, porsonally known 10 me to ba the (ame porson(s) whoso tamals)  ARE
subscribod 10 the loregolng instruman, appearnd befora me this day In person, s acknavdedgud thst  THEY
signod and dethvored tho sak! instrumont ns~ THEIR {ro0 and voluniary Ky, 221 2he Uusows antd purposos theroin

solt forth.
Given undar my hand nnct officinl soal, this J YT dayof | oo 1 r ;

My Commission oxpiros: (;{,/ " /.1 ‘

This tnstrument was prepared by W OFFICIAL SEAL "

LUIE MARTINEZ
TINA RUTHERFORD Notry Pbile, taty of Wi

ICM MORTQAGE CORPORATION ‘ ! ot
14840 JOHN HUMPHREY DR. 8 203 My Conmiapitn Dapid
ORLAND PARK, IL 60462

WChE Yorm JN2F ey 1204 p Puigger B e )




UNOFFICIAL COPY




UNOFFICIAL COPY

RECORDER'S STAMP

23-018169A

FHA Caun Nn.

131:7887118

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIOER Ismadethls  28th __ dayol __Esbruary , 1808 __ .
and Is Incorporated into and shall be dueined to amond and supplement the Mortgage, Daed of Trust o Security
Deed (*Sacurity Instrument”) of the same dr.a given by the undersigned ("Barrower”) to securt Borrower's Note
('Note') 10 _QREATER CHICAQQ MOKTOAQE CORPORATION —
(the “Londor") of the same date and covaring theranerty described in the Sacurity instrument and Jocated al.

. (LLLIEC
__2051 BOUTH HARDING. AYENUE, C siLLILUE bat2g

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY.7»'X BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ ORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 \ho covenants aixi agreameris inade in the Security Instrumen,
Borrower arn Lender lunthor covenant und agroo as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The Interest rale may change on the Hrst day of  ___July e JAR4 . andon
tha day ol oach succeeding year. "Chango Oate* means oach dale on which the interest re(e ciiuld change.

~

t

e
(B} The Index t
Bayinning with the first Change Dalo, tho Interest rate will be based on an Idox. “likdox” means (thy weokly A

uverage yioid on United Statos Tronsury Securitias adjueled 10 a constant maturity of ane year, us maifu .vaiiaidg "~

by the Fodura! Roserve Board. "Currant Intlex” muans the most racent irciex tigure avaliabio 30 days before the 'j

Change Dato. if tho (ndox (aa definue above) in no longar dvalabie, Lonter wiil uso as o new indox any indox
proactibed by the Socrotary {us dolined in Parageaph 7(B)). Londor will givo Borrowar notice of tho now (idfux

{C) Calcuiation of interest Rate Changes

Buofnrg ench Change Date, Londer will calculato a naw interos rate by adding o margin of _Two and Thres .
Faurths . . . ... porcontage points { _ 2,760 . %) to tho Current Indox and rouniing tho sum to tho
nourost one-eighth of ong porcontage point (0.126%). Subjact to the limits siated In Patagraph 5(D) of the Noto, the
raundod srmourt will e the now Inturost rate untit tho next Change Dol

(D} Limits on Interest Rate Changes

Tha Interest ritu will nover increaso or decrosse by mare thin ono porcontage point {1.0%) on any single Change
Oate. The interes! rato will never be morg than tive percenage points (8.0%}) higher or iower than the initial intarast
rale stalod In Paragraph 2 of the Nole.
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(E) Calouistion of Paymant Change
1 the Inteerost rte changes on a Chango Date, Lander will (,ulnululn tho nmuunl ui munlhly paynusst ol principil

und intarest which would be naconssury 10 repay the unpaki principal balanco in full af tho maturity dato at the new
Intorast rate througgh substaniially oqual payments. In making such calculation, Lender will uso tho unpaid principal
balance which would bo owaed on tho Change Date il thero had boon no default In payment on the Note, redunodd
hy tha amount of any propaymants to principal. Tho result of this calculation wil be the amaunt of the new monthly

payment of principal and inlorost.

(F}) Notlce of Changes

Lendar will give notice 1o Borrower of any chungo in the interest rate and monihly paymaent amount. Tho notice
must be glven at least 25 days before tho new monthly payment amount la due, and must set forth (1) the date o
tha notice, (i) the Change Date, (ill) the old Interest rate, (i) the naw (ntereat rate, (v) the naw monthly paymeni
amount, (vi) tha Curront Indox and the date it was published, {vil) the methad ol calculating the chango in monthly
paymont amount, and (vili) any othor Information which may ba required by law from time o time.

(Q) EHective (' of Changes

A now Interest ralz calculated in accordance with Paragraphs 5(C) and 5(D) of the Note will become effective
on the Change Dato. Borrower shall make a paymont in the new monihly amodnt haginning on the firat payment
date which occurs at lopat 25 days after Lender has given Borrower the nolice of changas reguired by Paragraph
8(F) of tho Note. Borrowar shidlhave na obligation 1o pay any increass In the monthly payment amount calcutited
In accordance with Paragraph 5(2) o the Nete for any paymaent date occurring less than 26 days aftor Londor has
givan tha roquired notice it the maathly payment amount calcufated in accordance with Paragraph 6(E) of 1he
Nolo decreased, but Lander falled 10 ive timaly notice of the decrease and Borrower mado any monthly payment
amounts axceeding the paymaont amaur: wnich ahould have been stated in a limely natice, then Borrower has tho
option to elther (i) demand the return 1o Borrowwr of any excess payment, with interes! theraon at tha Note rate
{a rate aqual lo the interast rate which shoulr) nave been staled In a timely notice), or (i) reques! that any excnss
payment, with Interost theroon at the Note rale, be appl'ad as payment of principal. Lernder's obligation to return
any axcoss payment with interest on demund is not Zasignable even if tha Note Is otherwiso aaslgned belore the

demand far return 18 made.

BY SIGNING BELOW, Borrower accepts and agress to tha-(pims and covenants contained In this Adustable
Rate Rider.

T

/:..

sl (SE i SEAL
Borrower GLﬂHIA HOMEH-O' Bo(rrowe)r

{ @z 24,7
RAMON noﬁfi 0 Eéﬁ%@‘a’r - Béﬁ%&:’r
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