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THIS MORTGAGE ("Security Instrument®) is given on APRIL 21, 1995 . The Mortgagor is
JEREMY WILLIWNM. ND

COLLEEN WILLIAXS BTISBAND AND WIFE
("Borrower”). This Security Instrument is given to (_!"T% MORTGAGR COMPANY f%\

which is vrganized and existing under the laws of ~ THE BTATZ £7, NRVADA , ind whose
wldress is P-O. BOX 19000, DALLAS, TEXAS 75219

“Lander”), Borrower owes Lender the principal sum of
NINBTY THOUSAND FOUR HUNDRED NINETY ONE & 00/100

Z2ZSISE

Pollars (US. § 50,491.00

This debt is evidenced by Borrower's note dated the same date as this Secusity ’1'.rumcm( Notg"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1. 2025

This Security Instrument secures (0 Lender: (a) the repayment of the debt evidenced by the Naie, with interest, and all rcnewais
extensions and madifications; (b) the payment of all other sums, with interest, advanced unvcr paragraph 6 to protect the
security of this Security Insteument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Noie. For lhls 'gurpose Borrower does hereby mortgage, gramt and convey o Lender the (ollowing

described pmgcny located in County, Hlinois:
LOT 44 1IN FIRST ADDI'I‘ION TO CUMMINGS AND FOREMAN'S REAL BSTATE CORPORATICN

RESUBDIVISION OF PART OF MIAMI PARK IN THE WEST 1/2 OF SECTION 5, TOWNBRKIP 38
RORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKR COUNTY,
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which has the address of 428 NARSHALL AVEUNE, BELLNOOD fSiee, Ciy),

ltinois 60104 (Zip Codel ("Property Address”);
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TOGETHER WITH alb the improvements now or herealter erecled on the propetty, and ol ciaseiments, nphts,
appurienances, rents, myalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or hereatter a
part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the foregoing is
refereeed 1o in this Security Instroment ax the **Propenty ™

BORROWER COVENANTS that Borrawer is lawfully seised of the estate heveby conveyed and has the nipht toaneitgage,
grant and convey the Property and that the Property is unencumbered, except for crcuitthrances of reconl. Borrower wintants
and with defend generally the title to the Property against all claims and demands, subject Lo any encumbrances of 1ecord.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and mterest on, the
debt evidenced by the Note and late charges due unler the Note.

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly payment,
together with theptincipal and interest as set forth in the Note and any lale charges, a0 mstallment of any (i) taxes and special
assessments Tevied <7 to be levied against the Property, (b) feaschold payments or ground rents on the Property, and (€)
premivms for msurarce required by paragraph 4.

Each monthly instalien. for itesns (a), (), and (¢) shall equal ose twelfihy of the andoal anaunts, as reasonably esinney
by Lender, plus an amount suifizient to maintain an additiona) balance of not mure than one-sixth of the estimated amounts. The
full annual amount for each itersshall be accumulated by Lender within a period ending one month before an item woukd
become delinquent. Lender shall heid) the amounts collected in trust to pay ilems (a), (b}, and (c) before they become
delinquent,

If at any time the total of the paymenis-iwld by Lender for ilems (a), (b), and (c), together with the future monthlv
payments for such items payable to Lender privr <o the due dates of such items, exceeds by mere than one-sixth e estimated
amount of payments required (o pay such items wiza-due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paymeas or credit the excess over one-sixth of the eshmated payments to
subseguent payments by Borrower, at the option of Borrower If the ta1al of the payments made by Borrower for item (a), (b},
or (¢) is insufficient to pay the item when due, then Boriower shall pay o Leader any amount necessary 1o make up the
deficiency on or hefore the date the item becomes due.

As used in this Securily Instrument, **Seeretary'” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuranos piemium to the Secretary, cach monthly naymen
shalt also include either: (i) an installment of the annual mortgage insurance-premium to be paid by Lender o the Secretary, of
(i) a monthly charge instead of a mortgage insurance premium if this Securi: Instrument is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an amount suficient 1o accumulate the full anpual morigage
insurance premium with Lender one month prior to the date the full annual mortgage insezance premium is due 1o the Sccretary,
or il this Security Instrument is held by the Secretary, cach monthly charge shall bewn apamount vqual to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security InstruniedreBorrower's secount shall
be credited with the balance remaining for all installments for items (a), (b), and (¢} and any merigage tsurance premivm
installment that Lender has not become obligated 10 pay o the Secretary, and Lender shall promptly refund any cxcess funds to
Borrower. Immediately prior 10 a foreciosure sale of the Property or its acquisition by Lender, Borruwer's account shall be
credited with any balance remaining for all installments for items {a), (b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as {ollows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,

Second, 1o any taxes, special assessments leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Note,

Fourth, te amortization of the principal of the Note,

Fifth, to late charges due under the Note.
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