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MORTGAGE D

THIS MORTGAGE IS DATED APRIL 21, 1994, between JOYMAN DEVCON GROUP INC., whose address is 318
HALF DAY ROAD, SUITE 303, BUFFALO GIQ/E, IL 60088 (referred {o below as "Grantor"); and SOUTHWEST
FINANCIAL BANK AND TRUST COMPANY, whose address is 9901 S. WESTERN AVENUE, CHICAGO, IL
60643 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration. Granior mortgages, warranis, and conveys to Lender all
ol Grantor's right, litle, and interest in and to the followiny described real property, together with all existing or
subsequently erected or affixed buildings, Improvemeniz @nd fixtures; all easements, rights of way, and
appurtenarces; ail water, water rights, watercourses and ditc% rights (including stock in utilities with ditch or

irrigation rights), and all other rights, royalties, and profits relaling (n-the real propeny, including without hmnatuonw
all minerals, oil, gas, geothermat and similar matters, located in CSCX County, Slate of llinois {the “Realu\

Property"): &
LOT 230 IN BLOCK 13 IN NORWOOD PARK, BEING A SUBDIVISION. IN SECTION 8, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Z20K COUNTY, ILLINOIS

The Real Properly or its address is commonly known as 5847 NORTH NICKERSON, CHICAGO, IL 60631.
The Real Property tax identification number is 13-06-305-003.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to ali ipasts-of the Properly and
all Rents Irom the Property. In addition, Grantar grants to Lender a Unitorm Commercial Cz'a securlly intarest in

the Personal Property and Rents.
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor” means JOYMAN DEVCON GROUP INC.. The Grantor is the mortgagor under
this Mortgage.
Guaranior. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in conneclion with the Indebtedness.

Improvements. The word "Improvements® means and includes without limitation all existing and future
improvernents, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Froperty.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Gramor or expen Br‘grrcc“ender
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to enforce obligations of Grantor under this Morigage, together with interest 00 such amounts as provided in
this Mortgage. In addition to the Note, the word "tndebtedness” includes all obligations, debts and liabilties,
plus interest thercon, of Grantor to Lender, or any one or more of them. as well as all claims by Lender against
Grantor, or any one or more of them, whether now exisling or hereafter arising, whether related or unrelated 10
the purpose of the Nole, whether voluntary or otherwise, whether due or not due, absolute or contingent.
liquidated or unliquidated and whether Grantor may be liable individually or joinlly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or heteallor may
become barred by any statute of limitay yd whether such indebtedness may be or herealier may hecome
otherwise unenforceable. (inltial Her ) At no time shali the principal amount of Indebledness
secured by the Mortgage, not incl ms advanced to prolect the security of the Mortgage, exceed
the note amount ot $244,400.00.

Lender. The word "Londer™ moans SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, i1y s ctmuon
and assigns. Tra Lender is the morigagee under this Mortgaye

Mortgage. The'wuid "Mortgage® means this Mortgage between Grantor and Lender, and wcludes without
fimitation al! assigrineats and security interast provisions relating 1o the Personat Property and Renls.
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Note. The word “Note” <nvans the promissory note or credit agreement dated April 21, 1995, in the original
principal amount of $244/420.00 from Grantor to Lender, together with aif renewals of, extensions of,
modificauons of, refinancings i, consolidations of, and substitutions for the promissory note or agreement
The Imerest rate on 1the Note is 2 variable inlerest rale based upon an index. The indox cuirently s 9.000%
per annum, The inferest rate 1o be tpplied to the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 perceniage point(s) over the lidex. subject however to the following minimum and maximum rates
resulting in an initial rate of 10.000% per anrura. NOTICE: Under no circumstignces siall the interest rate on
this Mortgage be lnss than 5.000% per annum of_more than [except tor any igher defaull (2o shown below)
the lesser of 25.000% per annum or the maximum rafe allowed by apphcable law. The matunty date of s
Mortgage is May 3, 1996. NOTICE TO GRANTOR: TS NOTE COUNTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anicles of

Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions 0. /all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including without fimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the rroparty.

Property. The word "Property” means collectively the Real Propeity ard the Personal Propeny.

Real Property. The words "Reai Property” mean the nroperty, inte/es's and rights described above in the
"Grant of Morlgage” section.
Related Documents. The words "Related Documents® mean and incluce without limitation all romissory

notes, credit agreemenis, loan agreements, environmental agreements, puararties, Security agreements.
mortgages, deeds of trust, and all other instruments, agreements and documams.whether now or hereafter

existing, executed in conneclion with the Indebtedness.
Renta, The word "Rents” means all present and future rents, revenues, income, 1ssiescfoyallies, profits, and
other benefits derived from the Ptoperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all nf Grantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the tollowing provisions:
Possession and Use. Until in defauit, Grantor may remain in possession and control of and operale and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs.
repfacements, and maintenance necessary {0 preserve ils value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S:'CERCLA"). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ('SAﬁA"). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource




