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Borrower: ROCHELLE D. MCKIMNEY

MORTGAGE

THIS MORTGAGE (“Sccurily Instruneit”) i given on the 2nd duy of March, 1995,
The mortgagor is ROCHELLE D. MCKINNEY , (AN JJNMARRIED WOMAN AND HERBERT K. LAWRENCE ,

AN UNMARRIED MAN
whose address is 2238 WEST 71ST STREET, CHICAGO, ILLINOIS 60636
{“Borrower™),

This Security Instrument is given 10 AMERICAN STATES MORT GAGE, INC, , A CORPORATION, which is organized
and existing under the laws of the State of ILLINOIS, and whose udress is 915 W. 175TH STREET, HOMEWGOOD,

ILLINOIS 60430
(“Lender®).

Borrower owes Lender the princips) sum of FIFTY-FOUR THOUSAND NINE HUNDRED FIFTY and
NO/100--.-.Dolars (U.S. $ §4,950.00). This debt is evidenced by Borrower's not¢ dated the same date as this Securily
Instrument (“Note™), which provides for monthly payments, with the full debt, if ti0c paid carlier, duc and payable on April
1, 2028. This Security Instrument secures to Lender: (a) the repayment of the devi #vidunced by the Noate, with intciest,
and all renewals, extensions and modifications; (b} the payment of all other sums, with inicrest, advanced under paragriph
6 10 protect the security of this Security Instrument; and (c) the performance of Borrowers covenants and ngreements
under thia Security Insttument and the Note. For this purpose, Borrower does herchy fiortgege, grant and convey o
Lender the following described property focated in COOK County, 1llinois:
LOT 244 (EXCEPT THE WEST 7.67 FET THEREOF) AND THE WEST 11.5 FEET O LOT 245 IN
ENGLEWOOD ON THE HILL THIRD ADDITION IN THE SOUTHWEST 14 OF GECTION 19,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQ¥ ZOUNTY,

ILLINQIS.
20-19-333-040
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which has the address of 2238 WEST 71ST STREET,
(Suow] CHICAGO,
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§. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aftcr the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless the Sccretary determines this requirement will cause undue
hardship for Borrower, or unloss cxienuating circumstances cxist which arce beyond Borrower’s control, Borrowes shall
notity Lender of uny cxtenuating ciccumstances. Borrower shall not commit waste or destroy, damage o substantially
¢hange the Praperty or allow the Properly to deteriorate, reasonable wear and 1ear excepted.  Lender misy inspect the
Property if the Property is vacant or nbandoncd or the loan is in default, Lender may tike reasonuble uction to proteel
and preserve such vacant or abandoned Property.  Borrower shall abo be in default i Borrower, during the lpan
upplication process, gave matcrially tilse or insceurate information or ststements to Lender (or failed 10 provide Lendes
with uny material information) in connection with the loan evidenced by the Note, inciuding, but net fimited to,
representations concerning Borrower's occupuncy of the Property us a principal residence. I this Sccunty [nstrument is
on a leaschold, Borrower shall comply with the provisions of the Jease, IF Borrower acquires fee vitle to the Propenty,
the leascholks and fec title shall not be merged unless Lender agrees to the merger in writing.

6. Churgss tv Borrower and Protection of Lender's Rights in the Praperty. Borrower shall pay ali
governmental or ravnicipal charges, fines and impositions that are nol included in paragraph 2. Borrower shall pay these
obligations on time Ziizctly to the crtity which s owed the payment. If failure to pay would adversely affect Lender's
interest in the Propsriv;-upon Lender's request Borrower shull promptly furnish to Lender receipts evidencing these

aymenis.
ey 1f Borrawer fails 1o ke these payments or the payments required by paragraph 2, or fuils to perform sny other
covenants and ggreements contzined in 1his Security Instrument, or there is 4 legn) procecding that may significanily utfect
Lender’s rights 1 the Property (sch as a proceeding in bunkruptcy, for condemnation or to enforee Jaws or regulations),
then Lender may do and pay whalever is neeessary to protect the value of the Property and Lender's rights in the
Properly, including payment of toxes,tii3rd insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Letder wnder this paragraph shall become an additionat debt of Borrower and be
sccured by this Security Instrument, These smounts shall beur interest from the date of dishursement at the Note rale,
and at the option of Lender shall be immediniely due and payuble.

7. Condemmation. The proceeds of ary vwerd or claim for demages, direct or consequential, in conncchion
with any condemnation or other iaking of any part-0f-the Property, or for conveyance in pluce of condemuation, are
hereh
assign)éd and shall be paid o Lender to the extent of the'full amount of the indebtedness that semains unpaid under the
Note and this Security Instrument. Lender shall apply such piocseds to the reduction of the indebicdness under the Note
#nd this Security Instrument, first to any delinquen! smounts urplizd in the order provided in paragruph 3, and then 1o
prepayment of principal. Any application of the proceeds to the prnvipal shall not extend or postpone the due date of
the monthly paymenis, which are referred to in paragraph 2, or cipagie the amount of such paymenis.  Any excess
proceeds over an amouni required o pay ali outstanding indebiedness vnZer the Note and this Security Instrument shall
be paid to the entity legally entitled 1hereto.

8. Fees. Lender may collect fees and charges authorized by the Secretury.

9. Grounds for Acceleration of Deht,

{(a) Defanlt, Lender may, except as limited by regulations issued by-the Seeretary in the case of puyment
defauits, require immediate payment in full of all sums secured by this Sczarily Instrument if:
(i)  Borrower defuults by failing to pay in full uny monthly payment requised by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
{ii) Borrower defuults by failing, for a period of thirty days, to perform sny othe- obligations contained
in this Security Instrument.
(b) Sale Without Credlt Approval. Lender shall, if permitted by applicable law and wiih ihe prior approval
of the Secretary, require immediate payment in full of all sums sccured by this Sccurity insirument if:
(i) Al or pars of the Property, or @ beneficial interest in a trust owning @il or part Of he Property,
is sold or atherwise transferred (other than by devise or descent) by the Borrawer, ano
(ii) The Property is ndt occupicd by the purchaser or grantce as his or her principn) residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
uccordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that wouid permit Lender to require immediate payment i full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Reguiations of IYUD Secretary. In many circumstances regulations issued by the Sceretary will limit
Lender's rights in the case of payment defouits to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note sceured
herehy not be eligible for insurance under the National Housing Act within 90 days from the date hereod,
Lender may, a1 its option and notwithstanding anything in paragraph Y, requirc immediate payment in full of
all sums secured by this Security Instrument. A wrilten statemen! of any authorized agen! of the Secretary
dated subsequent 10 90 days from the date hereof, declining to insure this Sccurity Instrument and the Note
secured hereby, shall be deemed conclusive proof of such Incligibility. Motwithstanding the foregoing, this
option may not be exercised by Lender when the unavaitability of insurance is solely due to Lender's failure

10 remit B morigage insurance prentium to the Secretaty.
07/91 {Page 3 of 5 pages)
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Loan No: 02517910 U N O F F I C IAL CO RY . . Daa ID: 374

20, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend und supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were in a part of this Sccurity [nstrument,

[Check applicable box(es}|
[} Condominivm Rider ] Growing Equity Rider

] Planned Unit Development Rider [[) Graduated Payment Rider

[ Other (specily]
BY SIGNING BELOW, Borrower aceepts and ugrees 1o the ferms contained in this Security Jnsirument and in any

rider(s) exccuted hy Borrower and recorded with it
/(’/'(/“*""4 /j (7/</(*/ CP (Seal)

ROCHELLE MCKINNEY -Borrower

At 3
Sty O e N e S

HERBERT K. LAWRENCE .Borrower

(S0}
-Borrower
e {Steatl)
-Borrower
|Space Below Thie Line For Ae’ine visdgment)
Slate of ILLINOIS §
Counly of COOK §
The foregoing instrument was acknowledged before me this_2, day of __ vm oew oo Ny y 958, by

ROCHELLE D. MCKINNEY AND HERBERT K. LAWRENCE

PINNDINIINININFIVINININNNINY, . ’

“OFFICIAL SEAL” 3 \%

COLLEEN DRISCOLL ¥ — -
i C

< Nalary Public, State of lilinois ¥

S My Commission Expires 11/16/97 %

DP2IIIDIIPNIPPAIIP2IID LI IININIIAND, vl e O s e U
LTS Y F - y

)

ATAYAVLY)

%
(Printed Namey]

My commission expires: TR

tstes

o7/91 (Page 5 ol 5 puges)
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