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MORTGAGE LENER'S K:  08-18-03604

THIS MORTGAGE ("Security Insteument”) is given on APRIL 27, 198% . The mortgagor is
KATHLEEN LANIGAM, UNMARRIED WOREN

{"Borrower™). This Security Instrument is given to PNC MGRICAGE CORP. GF AMERICA

which is organized and existing under the laws of THT STATE OF @4 , and whose
address is 440 NORTH FAIRWAY DRIVE, VERNON HILLS, [CLINOIS 600€:
("Lende:*}, Barrower owes Lender the principal sum of

o o o o BN R O A e PR A g T o S T A e i e e it ol e T e A e e A e ol T R T P 1 T B e A O At B A Ry

Doliars {U.S. $98, 000, 00---=-=-==--~- ). This debt is evidenced by Borrower's noie dated the same date as this Security
Instrument {"Note"), which provides for monthiy payments, with the full debt, if ro1 paid earlier, due and paysble on

MAY 1, 2075 . 'This Security Instrument secures to Lender:{a) the repayment of the debn
evidenced by the Note, with interest, and all renewals, extensions and modifications of e Nate; (b) the payment of al]
ather sums, with interest, advanced under paragraph 7 ta protect the security of this Security Instrument; and {¢)
the performance of Borrower's covenants and sgreements under this Security Instrument.ani the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

COoO0K Conanty, Minois:
SEE ATTACHED %
&.
S
,,\ o
[/ G"
which has the address of 40 EAST CEDAR, UNIT 200, CHICAGO (Steoet, Cityl,
IHinois 606111124 \Zip Code) {"Property Address”);

ILLINGLS - Single Family- FNIMA/FHLMC UNIFORM
NSTRUMENT Ferm 3014 !!30
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TOGETHER WITH all the improvements now or hereafter erected on the property, snd all cisementa,
sppurtenances, and fixtures now or hereafter a part of the property. Afl replacements and additions shail also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument ag the "Property.”

BORROWER COVENANTS that Burrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against sll claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanta for national nse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Burrower shall
puy 10 Lender on the day manthly ppyments are due under the Note, tintil the Note is paid in full, s sum {"Funds™) for:
(s} yearly taxes and nssessments which may attain priority over this Security Instrument 48 s lien on the Property; {h
vearly leasehold pivments or ground rents on the Property, il any; (¢) yeurly hazard or property innorsnce preminms,
{d) yearly floud insursace preminms, if sny; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, i accardance with the provisions of paragraph 8, in lieu of the payment of morigsge insurance
premiums, These tems a/e salled "Escrow ltems.” Lender may, ut any time, collect and hold unds in an amount not
10 exceed the maximum aniount a lender for a federally related morigage loan may require for Borrower's escrow
seeount under the federsl Read tiate Settlement Pracedures Act of 1974 a3 amended from time 1o time, 12 US.C
Section 2601 ot seq. ("RESPA”} unless anather law that applies to the Punds sets & lesser smount. If so, Lender may,
at any time, collect and hold Fuiids in an amount not 16 exceed the lesser amount. [ender may estimate the amount of
Funds due on the basis of current dats andceasonable estimates of expenditures of future Escrow Ttems or otherwise in
sccordance with applicable law,

‘The Funds shall be held in an institutiCn wiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such sn institutisnjor in any Federal Home Loan Bank. Lender shali apply the Funds ¢
pay the Escrow [tems. Lender may not charge Bsuriower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniest Lender pays Borrower interest on the Funds snd applicable law
permits Lender to make such a charge. However, Lendsimay require Borrower to pay u onetime charge for an
independent real estate tax reporting service used by Lencer in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law réquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrawer ani® Lender may agree in writing, however, that inlerest
shall be paid on the FFunds. Lender shal) give to Borrower, withoud charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpase for which each debit. (o the Funds was made. The Funds are pledged as
additinnal sccurity for il sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, f.ender shall account to
Borrower for the excess [unds in accordance with the requirements of appiicabie law. If the smount of the Funds held
by Lender at any time is not sufficient to pay the Lscrow Items when due, Letder may so natify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up tha deficiency. Boreawer shall make
up the deficiency in no more than twelve monthly payments, at Lender's sale discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall prompuly refund 1o Borrower
any Funds held by Lender, i, under paragraph 21, Lender shall acquire or self the Progerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisivion or saie as » credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs [ and 2 shall be applied: first, to any prepayment charges due under the Note: second, toamiounts payable
under paragraph Z; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taves, assessments, charges, fines and impositions aitributsole to the
Property which may attain priority over this Security lnstrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shali promptly furnish 10 Lender all notices of
amounts to be paid under this paragraph, {f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Barrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactary to

.
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Lender subordinating the lien to this Sccurity Inntrument. If Lender determines that any part of the Property is aubject
to 8 lien which may attain priority over this Secueity Instrument, Lender may give Borrower a notice identifying the
licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaflter erected on
the Property insured against joss by fire, hazards included within the term "extended coverage” and any ather hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unceasonably withheld. If Borrawer fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in sccordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender alf receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lendrand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repais
of the Property damoged, if the restoration or repair is econnmically {easible and Lender's security is not lessened. If the
restoration or repais jcnnot economicnily feasible or Lender's security would be lessened, the insurance proceeds shall he
applied 10 the sums ceoured by this Security Instrument, whether or not then due, with sny excess paid to Borrower, I
Borrower abandaons the Pronerty, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settie a claim, theadd ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restare the Praperty or o pay seis secured by this Security Instrument, whether or not then due. The 30-day perind will
begin when the notice is given,

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of thie monthly 325 ments referred to in paragraphs 1 and 2 or change the smount of the payments.
I under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property pricete-the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior trtheacquisition.

6. Occupancy, Preservation, Maintenancaand Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall accupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secority Instrument and stiall Continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, winieas Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Prapiity to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wnsther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otb=;wise materislly impair the len created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
puragraph 18, by causing the action or proceeding to be dismissed with'a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property Gr nther material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail-alss be in default if Borrower, during
the loan application process, gave materially false or inaccurate information of satements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal 1ssidence, [F this Security
Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. H Roriewer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerin writing,

7. Protection of Lender's Rights in the Property, If Borrower faits to perform the covérants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendeér's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security [nstrisment, appearing in court, paying reasonuble sttorneys’ fees and entering on the Propesty tu make repairs,
Although Lender may take action under this parsgraph 7, [ender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tu Borrower
requesting payment.

8. Mortgage Insurance. If l.ender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiumy required 10 obtain coversge sibstantially eyuivalent 10 the mortgage inaurance previoualy i ellect, st s cont
aubstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender. If substantislly equivalent morigage ingurance coverage is not available,
Borrower shall pay 10 Lender each maonth s sum equal 10 one-twellth of the yearly mortgage insurance premium heing
puid by Horruwer when the fnsurance coverage Ispsed or ceased to be in effect, Lender will accept, use and retain these
pryments s a loss reserve in lien of mortgage inwurance, Loss reserve payments may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amotint and for the perind that Lender requires) provided by
an insurer approved by Lender again becomes svailable and is nbteined. Borrower shall puy the premiums ceguired to
maintain mortgage insurance in effect, or te provide a loss reserve, until the requirement for mortgage innursnce endy
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior to an inspection specifying reasonsble cause for the inspection,

10. Condemnation. The proceeds of any awared or ciaim for damages, direct or consequentiat, in connection with
any condemnation o other taking of any part of the Propenty, or lor conveyance in lies of condemnation, are hereby
assigned and shall ¥ naid to Lender,

In the event oi-a total taking of the Property, the proceeds shalf be applied to the sums secured by thia Security
Instrument, whetherorsot then due, with any excess paid 1o Borrawer, In the event of a partia} taking of the Praperty in
which the fair market vaiieof the Praperty immedistely before the taking is equal to or greater than the amount af the
sums secuired by this Securize-Instrument immedintely before the taking, unless Borrower and Lender otherwise agree
i writing, the sums secured-hy-this Secority lnstrument shall be reduced by the amourit of the proceeds multiplied by
the fallawing fraction: (a) the temlamonnt of the sums secured immediately before the taking, divided by (b) the fuir
market value of the Property invaiedintely before the taking. Any balance shall be paid to Borrawer. In the event of a
partial taking of the Property in whicli the fair market value of the Praperty immediately before the tuking it leas than
the amount of the sims secured smmediately before the taking, unless Borrower and Lender ntherwise agree in writing
or unless spplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secvrity
{natrument whether ar nnot the suma are then Gire.

{F the Property is abanduned by Borrower, i, sher notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Boieiwer Tails 10 respond  Lender within 30 daye after the date the
notice is given, Lender is authorized 10 collect and apply theprovesds, at its option, either to restoration or repsir of the
Property of to the sums secured by this Security Instrumint, whether or not then due

Unless Lender and Borsower otherwise agree in writing any application af proceeds to priacipal shall not extend or
postpune the due date of the monthly payments referred to/in paragraphs | and 2 or change the amount of such
payments.

i1. Borrower Not Released; Forbearance By Lender Nowa 'Waiver. Extension of the time for payment or
modification of arportization of the sums secured by this Security Iusirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the orizina. Borrower or Borrower's successors in
imerest. Lender shall not be required to commence proceedings against aiy sliccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this S=curity Instrument by reason of say
demand made by the original Borrower ar Borrower’s successors in intecest. Any farbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remecy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenams and agreements
of this Security Instrument shail bind and benefit the successors and assigns of Lender ahd Dorrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Aay decrower who COSIgNS
this Security Instrument but dees not execute the Note: (a) is cosigning this Security Instrumient only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 10 poy the sums secured by this Security Instrument; and {c) agrees that Lendes and any other
Borrower may agree to extend, modily, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the Inan secured by 1his Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Bocrower which
exceeded permitted limits will be refunded to Borrower, Lender may chouse to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notive t0 Borrower provided for in this Security lnstrument shall be given by delivering it ur by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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tirst clasa meil to Lender's sddress stated herein or any nther address Lender designates by notice to Borcower, Any
natice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicable law, such vonflici shall not affect other provisions o1 this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of thisSecurity instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a benelicial interest in Bocrower is sold or transfesred and Borrower is rot &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate pavment in full of
all sums secured by this Security Instrument. 1lowever, this option shall not be exercised by Lender if exercise is
prohibited by lederal law as of the date of this Security Instrument,

It Lender exercises this aption, Lender shall give Borrower notice of sceelecation. The notice shatl provide a perind
ol not less than 38 dava from the date the notice 1 delivered or mailed within which Borrower must pay all sums secured
by this Security Insteument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right ‘o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security foatrument discontinued at asy time prior to the earlier of: (8) 5 days (or such other period
as applivable law may specify dorivinstatement) before sele of the Praperty pursuant to any power of gale contained in
this Security Instrument; or (b} seiey of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays L« ader all sums wijch then would be due under this Security Instrument and the Note as if 0o
sceeleration had oceurred; (b) cures any 2efault of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasunable attorneys' fees; and {d) takes such action as
Lender may reasonably require 1o assure that.the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured Ly tpis Security [nstrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligeti:ns secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noter a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior ozics to Borrower, A sale may result in a change in the entity
(known as the "l.oan Servicer”™) that collects monthly paymeiiisdue under the Note and this Security Inatrument. There
glso may be one or more changes of the Loan Servicer unrelated 1o sate of the Note. !f there is a change of the Loan
Servicer, Boreower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The potice will state the name and address of the new Loan Servicer en2iihe address to which payments should be made.
The notice will also contain any other information required by applicable lav,

20. Hazardous Substances. Borrower shall not cause or permit the prescice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow #nyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentesices shall not apply to the presence,
use, or storage on the Property of small yuantities of Hazardous Substances that aee generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written nutice of any investigation. claim, demand, la ¥suit or other action by
any governmental or regulatory agency or private party invelving the Property and any tlagznedous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by apy governmental or
regulatory suthority, that any removal or other remediation of any IHazardous Substance affecting-the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentai'law,

As used in this paragraph 20, "Fazardous Substances” are thuse substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantind agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The natice shall specify: (2} the defauit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in sceeleration of the kumes secured by this Security lnstrument, fureclomire by judicial
proceeding and sale of the Property. The notice shalt further inform Borrower of the right o reinstate alter acceleration
and the right to assert in the foreclosure priceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect il expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bul not limited to, reasonable attorneys' fees and costs

of title evidence,
22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall relense this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of itomestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instr/nent, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the Covenanta snd agreements of this Security [nstrument as if the rider(s) were a purt of this

Security Instrument, [Check applizsble box{es))

Adjustable Rate Rider Condominium Rider 1“4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider t, Rate Improvement Rider Second Home Rider
V.A. Rider _JOther(s) Gspecify)

BY SIGNING BELOW, Borrower accepts and ageees 1o the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it,
Witnesses: L ‘ / '
N L A (Sesl)
KATHLEL? ENTGAN . o ~Hurenwer
N, {Seal)
-Burrower
(Seal) ). {Seal)
e 8 5 Barrower ‘ <Borrower
rH\ NS -
STATE OF ILLINOIS, \ o el County s

, & Notary Public in and for said county and state do hereby

A
certlfy that %f} / 5;'/1!/!! gy
2 %/d/)
. persunaliy known to me to be the same person(s) whose

name(s)subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he /; signed and delivered the said instrument as j / free and voluntary act, for the uses and purposes

J
therein set forth.
Given under my hand and official seal, this 0?7 day Uf/"/% //(/ — . /?7,2
y7/ ffﬁzfﬁ ét.

My Commission Expires:

Notary Public
This Instrument was prepared by: ROBIN M. DUNFRUND, LOMBARD, 1L 60148
@—GR(ILI {9408} Page 6 of & XC1BOODAAF (1L} .08 10/94
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UNIT NUMBER 20 D IN FORTY EAST CEDAR STREET CONDOMINIUM, AS DELINFATED ON THE
SURVEY OF THAT POPTION OF LOTS 8, 9 AND 10 (TAKEN A3 A TRACT), IN THE
ASSESSOR'S DIVISION OF BLOCK 2 IN THE SUBDIVISION BY THE COMMISSTONERS OF TIE
TLLINOIS AND MICHTGAN CANAL OF TUHE SOUTH FRACTIONAL 1/4 OF SECTTON 1, TOWNSHTE
39 NORTH, RANGE 14 FAST OF TUFE THIRD BRINCIPAL MERIDIAN, DESCRIBED AL FOLIOWS:
BEGINNING AT A DOINT ON THE NORTH LINE OF CEDAR STRELT, & FEET WEST OF THE
SOUTH EAST QORNER OF SAID LOT 9, RUNNING THENCE WEST ON THE SAID NORTH LINE QU
CEDAR STREET, 83 FEET: 'I'HMENCE NORTH AT RIGHT ANGLES WITH SAID NORTH LINE OF
CEDAR STREET, 1495-5/10 VEET, MORE OR LESS, '™ THE NORTII LINE OF SALL 1OT 9,
THENCE FAST ALONG THE NORTH LINE OF SATD LOT 9 AND THE NORTIU LINE OF SATD 1OV
10 TO THE SOUTH WEST CORNER OF 'OT % IN TALIOT'S SUBDLVISION OF 1075 15 10 20,
BOTH INCLUSTVE, IN HEALY'S SUBDIVISION OF LOT 1, THE NORTH 1/Z2 OF LOT 11 AND
PART OF LOT 1IN ASSESSORS DIVISION OF BLOCK 2 AFORESAID; THENCE SOUTIE ALONG
THE WEST LINE O LOT 5 AFORESAID PRODUCED SOUTH 20 FEET; THENCE WEST PARALLEL
WITH THE NORTH LINE OF LOT 10 AFORESAID, 5 FEET; THENCE SCUTH 125 5/10 FEET,
MORFE OR LESS TO THE/PAACE OF BEGINNING IN COOK COUNTY, ILLINOIS, (HEREINAFTER
REFERRED TO AS "PARCCL'); WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' 10 THE
DECLARATION OF CONDXMINI(®: MADE BY FIRST BANK OF OAK PARK, AS TRUSTEE UNDER
TRUST NUMBER 10400, RECORB:!: IN THE OFFICE OF THE RECORNDER OF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT 24203714, TOGETHER WITH AN UNDIVIDED 1.35 PER
CENT INTEREST IN SAID PARCEL {(F¥XZEPT FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SATD
DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETQ), ALL IN COOK COUNTY,

TLLINOIS.”

PIN:  17-03-201-069-1071]
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FIXED/ADJUSTABLE RATE RIDER

(1 Year I'reasury Index - Rate Caps) LENDER'S #: 08-18-03604

THIS FINEDIADIUSTABLE RATE RIDER is made thia  271H duy of APR]L ,
1494 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o
Trust or Security Deed (the "Security Instrument”) of the rame dste given by the undersigned {the
*Borrower™) to secure Borrower's Fixed/Adjustable Raie Note (the "Note™) to

PNG MORTGAGE CORP. OF AMERICA, AN OHIC CORPORATION
(the "Lender”} of the same date and covering the praperty described in the Security Instrument and Jucated

at: 40 EAST CEDAR, UN[T 200, CHICAGD. ILLINOIS 60611-1124

[PProporty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN _ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWE'‘5 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE *'AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree as follows:

A. ADJIUSTABLERATE ANDMONTELY PAYMENT CHANGES
The Note provides for an initial lixed interent rate of ~~=esansmmmamaoaans 8.7500%. “The Note also
provides lor n change in the initial fixed rate to an adjistable interest rate, a8 follows:

4, ADJUSTABLE INTEREST RATE AND MOMAYULY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate 1 will pay will change taap adjustable interest rate on the first day of
MAY , 2005 , and the adjustable interest rate | will pay may change on thet day
every 12th month thereafter, The date on which my initial lixed interes: rate changes to an adjustable interest
rate, and cach date on which my adjustable interest rate could change, iz cailed a "Change Date.”

{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "lndex” is

the weekly average yield on United States Treasury securities adjusted to a congtart maturit yof | year, as made
available by the Federal Reserve Board, The most recent Index figure available usiof the date 45 days before

each Change Date is calied the "Current Index.” .
[f the Index is no longe: available, the Note Holder will choose a new index thatis baresl upon comparsble

information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding = o---====-=~
THD AND THREE FOURTHS==-=---=r=s=emmmommmomnes percentage point{s) { -=--=-=vssmmmmmn 2.7500%) to the
Current Index, The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be

my new interest rate until the next Change Dute.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX -Single Famiy- Fannie Mae Uniferm |nstrument
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I'he Note Holder will then determine the smount of the monthly payment that would be sufflicient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

{D) Limits on Interest Rate Changes

The interest rate L am required to pay at the first Change Date will not be greater than --<~----- 12.8750%
orless than <====-=smnurmmea- 2.7500%. Thereafter, my adjustable interest rate will never be incressed or

decreased on any single Change Date by more than two percentage points {20%} from the rate of
interest | have been paying for the preceding twelve months. My interest rate will never be greater than

---------------- 12.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, [ will puy the amount of my new
monthly pzyment beginning on the first monthly payment date after the Change r)ate until the amount of my
monthlypaysaent changes again.

(F¥ Noticeof Changes
The Note Hetder will deliver or mail 10 me a notice of the change in my initia! fixed interest rate to an
acjustable interesi rete and of any changer in my adjustable interest rate before the effective date of any change,
The notice will includ« the amount of my monthly payment, any information required by law 10 be given me
and also the telephone namber of a person who will answer any question | may have regarding the nutice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER

I. UNTIL BORROWE#S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATC-UNDER THE TERMS STATED IN SECTION A ABOVIE,
UNIFORM COVENANT 17 QF . THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or 8 Hencficial Interest in Borrower. It all or any part of the Property or
any interest in it is sold or trensferred {oraf a heneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, st its option, require
immediate payment in full of al] sums secured by thisSecurity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal 11/ 35 of the date of thisSecurity Instrument,

If L.ender exercises thisoption, Lender shall give Botrowsr notice of acceleratinn, The notice shall provide
a period of not less than 30 days from the date the notice iv de.ivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower [ai's to pay these sums prior 10 the expiration of
this period, Lender may invoke any remedies permitted by thieSecurity Instrument without further natice or

demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTERESY_ RATE CHANGES TO AN
ADIUSTABLE INTEREST RATL UNDER THE TERMS STATED/IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT Did>CRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
((())‘llj(ﬁ)iazl 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

‘Transfer of the Property or a Bencelicial Interest in Borrower. If all or any partof the Property or
any interest in it is sold or transferred {or if 8 beneficial interest in Borrower is sold or“tiansferred and
Barrawer is not a natural persun) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of ail sums secured by this Security Instrument, However, this eptica shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: {a) Borrower causes to be submitted 10 Lender information required by
Lender 1o evaluate the intended transferee as if a new Joan were being made to the trensferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of 4
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee a5 a condition to Lender's
consent to the foan assumption, Lender also may require the transferee to sign an assumption agreement thatis
acceptable to Lender and thatobligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security

[nstrumentuniess Lender releases Borrower in writing.

Form 3182 5/
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IT Lender exercises the option w require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security [astrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this ‘
Security [nstrument without further notice or demand on Borrower, ‘

BY SIGNING BELOW, Borrower gecepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider,
7 // ﬁq//f’qf 4(74’-4 L (Seal)
ANIGA )

KATHLEEN | ~Horrower
(Seal)

- Barrowaer

{Seal)

~Horrower

(Seal)

~Horrower

€£6§9292S6
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LENCER'S #: 04-18-03604

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of APRIL \ 1985
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10

secure Borrower's Note to
BNC MORYGAGE CORP, OF AMERICA, AN (IHIG CORPORATION

{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located st:
40 AST CEDAR, UNIT 200, CHICAGO, TLLINDIS GOB31-1124

[Property Addrow]
The Property-ineivdes a vnit in, together with an undivided interest in the common elements of, &

condominium projescaown as;
40 £, CEDAR
{Name of Condominium Project
{the "Condominium Project') 18 the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title 10 property for the benefit or use of its members or
shareholders, the Property also iauludes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's tntersst,

CONDOMINIUM COVENANTS In_addition to the covenants and agreements made in the
Security Instrument, Borrower and Lenderpicther covenant and agree as follows:

A. Condominium Obligations. Bortower-shall perform afl of Borrower’s obligations under the
Condominium Project’s Constituent Document!, The "Constituent Documents” are the: {i) Declzration or
any other document which creates the Condominium Project; (it) by-laws; {iii) code of regulations; and
{iv) other equivalent documents, Borrower shall promptly pay, when due, all dues and assessments
imposed purstant 1o the Constituent Documents,

B. Hazard Insurance. So fong us the Owners Asaocistion maintaing, with a generally accepted
insurance carrier, s "master” or "blanket” policy on the Coldominivm Project which is satisfaciory to
Lender and which provides insurance coverage in the amounts, ‘or ihe periods, and against the liazards
Lender requires, including fire and hazards included within the terns "eatended covernge,” then:

(i) lender waives the provision in Uniform Covenant 2(ne the monthly payment to Lendes
of the yearly premium installments for hazard insurance on the Property;and

(i3} Horrower's ahligation under Uniform Covenant § 10 mainfain hazard insurance eoverage
on the Property is deemed satisfied o the extent that the required coverage'in provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in requirsd hazsrd insurance JGverage.

In the event of a distribution of hazard insurance proceeds in lizu of restoration or rerair following &
loss 10 the Property, whether to the unit or to commaon elements, nny proceeds payable 1O Borrower are
hereby sssigned and shall be paid to Lender for application to the susns secured by the Security {nstrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintsins a public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender.
D. Condemnation, The proceeds of any awsrd or claim for damages, direct or consequential,

payable to Borrower in connection with any condemnation or ather taking of all or sny part of the
Property, whether of the unit or of the common elements, or for any conveyance in liew uf condemnation,
are herehy assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenart 10,

MULTISTATE CONDOMINIUM RiDER -Singls Family- Fannie Mes/Froddie Mac UNIFORM INSTRUMENT Farm 3140 9/%0
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with lender's

prior written consent, either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the Condominium Project, except for abandonment

or termination required by law in the case of subsiantial destruction by fire or uther casualty or in the case

ol a taking by condemnation or eminent domain,
{ii) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of professional munagement and sssumption of sell mansgement of the

Owniers Ansociation; or
(iv) any action which would have the effect of rendering the public liohitity insurance

caverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay/(rern, Any amounts disbursed by Lender under this paragraph IF shall become additional debt of
Borrower seitired by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thete rmounts shall bear interest from the date of disbursement st the Note rate and shafl be
payable, with intérest, upon notice [rom Lender to Borrower requesting payment,

BY SIGNING BELOW . Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

4
/'1(%2'2;//4_41( {Scal)
c

LATHUEFN LANIGAN Hurruwer
{Seal)

-Borrowor

{Seal)

-Horrowers

{Seal)

-Borrowsr

Ferm 3140 9/90
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