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HOME SECURED LOAN SUBORDINATE MORTGAGE

Section: 10 Block: Twnsp 35 N Lot: Rng 13

Prepured Ry: Martha § Balley a single woman

Katz & Caraccla
1028 Yeastchester Avae

White Plains, NY 10604
914-428-9800 19428 Cypress Dr
Country Club Hills, IL 60478

Record << Retum by Mail To:

KGF FEDEPAL CREDIT UNION
250 NORTH S REEY

WHITE PLAIPG, 'NY 10828 e DEPL-GL A1, 00
[S999Y TRAN THB2 04,728/9% thin3du
31200 LA W -2 B R DX

"i-(A‘QO'“;; ( :"(“‘"(_‘(]( WL : CO0K CUBNTY RECORCER
SUESRDINATE MORTGAGE

This mortgage is made on 4/24224, between the Borrower and Credit Union,

DEFINITIONS

Agreement- means the Home Secures Loan Af’reemem (Note) signed by the
Borrower in connection wiin this Morigage.

Borrower

or You- means each person who signi-iie Mortgage and Note,

Credit Union- means KBF FEDERAL CREDIT UNION
having a place of business at 250 NORTP STREET
WHITE PLAINS, NY 10628

Moirgage- this document will be called the Mortgage

Property- means the real property described in this Morigage
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The Borrower is;  Wartha § Balley a single woman

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower gives the Credit Union the rights described in this Mortgage and any other
rights that the law gives to lenders who hold mortgages on real property. Borrower may lose
this Property if he [ails to keep the promises in this mortgage.

This Mortgage is given as security to repay amounts advanced by the Credit Union in
conncction with this agreement and to repay any other amounts thut may become due in
connection with the Agreement and this Mortgage, not to exceed:

/
Thausand \
and No/100 «wrm=m=o- I SR ELEECELELE wemen- ( $10,000.00! ")-)
The premises arc or will be improved by a one or two family dwelling only. —
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HOME SECURED LOAN SUBORDINATE MORTGAGE

PROPERTY BEING MORTGAGED
See Schedule "A”"  Attached

RIGHTS OF PRIOR MORTGAGES

The Credit Union's rights under this Mortgage are subject and subordinate to » first
mortgage originally or currently held by:

Norwast Mortgags, Inc.

PAYMENTS

Any Borrower signing the Agreement will pay the Credit Union according to its terms.

FIRE AND OTHER INSURANCE

Until the Agrecement is paid in full, the Boirower will keep all the buildings on the Property
insured from fire end any other hazards normliy covered by an insurance policy. This type
of policy is usaally called "Extended Coverage”. “The Borrower may choose the insurance
company but the Credit Unlon must approve the_p:siicy_and the amount of the insurance,
The insurance policies must contain the usual mortgagee clause protecting the interest of the
Credit Union.  The Credit Union may request proof oi ti2 coverage from the Borrower at
nng time. Borrower must then provide proof of coverage io-the Credit Union within ten
(163) busincss days of the date it is requested,

TAXES

The Borrower will pay all taxes, assesiments, water and sewer charges on tite Property, If
the Credit Union requests receipts for these payments, the Borrower will provide them to
the Credit Union within ten (10) business days of the date they are requested.

b M S ASFAN S

ADVANCES TO 1’AY INSURANCE, TAXES, OR THE FIRST MORTGAGE

If the Borrower does not keep the buildings on the Property insured, the Credit Union may,
but is not requireyd to, obtain insurance, [f the Borrower fails to ﬁay taxes when due, the
Credit Union may, but not is required to, pay such taxes. If the Borrower fails to make any
payments on any prior mortgage when they are duc, the Credit Union may but shall not be
required to, make the payments, The amount of these payments, shail be added to the
amount due under the Agreement. The Borrower must repay these amounts within ten (10)
business duys of the date the Credit Union requires payment. Failure to maintain insurance,
to pay taxcs as due, to make puyments as due on a prior morigage, or to repay such an
advance shall constitute dcfauﬂ on this Mortgage.
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UNCT NUMBER 77-A TOCETHER WITH 118 UNDIVIDED PERCENTACE [NTEREST IN

THE COMMON ELEMENTS (8 COUNTRY CLUB ESTATES CONDOMINIUM AS DELINEATED

AND DBFINED IN THE DECLARATION RECORDED AS DOUUMENT NUMLER 87448306,

IN PARTS OF LOTS 2, J AND 4 IN COUNTRY CLUB MANOR SUBDIVISION UNIT |,
BEING A PART OF THE NORTHEAST /4 OF SECTION 10, TOWNSHIP 3% NORTH, RANCE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF LOT 8 IN COUNTRY
CLUB MANOR SUBDIVISION UNIT 2, BEING A PART OF THE NORTHEAST 1/4 OF
SPULION 10, TOWNSHIP 16 NORTH, RANCE 13, BAST OF THE THIRD PRINCIPAL
MEKID.AR, IN COOR COUNTY, ILLINOIS,
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CARE OF THE PROPERTY

The Borrower will keep the Propert; in reasonably geod condition, The Borrower will not
it}lb;uantially change or damage the Property without the written permission of the Credit
nion,

SALE OR TRANSFER PROPERTY

Any balance outstanding under the Agreement must be paid in full when the Property is
sold or trangferred.

DEFAULT

The Credic Linion may declare that all amounts are duc and payable immediately if:
A)  You ¢ogage in fraud or materfal misrepresentation in connaction with the loan,
B; You do-aat,meet the repayment terms.
C Your action o inaction adversely affects the collates»: or our rights in the collaterat,
For example; i
1) You become bankrupt or someone to whom yed awe monoy sues you or tries
to take your property by legal proceedings;
You default on your payments to the first inortgage lienholder,
You fail to pay‘all nroperty taxes or otiwer asscssments when due;
You take additional advances from ne first mortgage licnholder without
Credit Union consent,
You scll or pledge the property to anyone else or permit a subordinated lien
on the property to he plac:d;
You fail to maintain hazard-insurance:
You fail to maintain the propeity;
If a tax lien, mechanic's lien, jucgsimeni Yen, or lis pendens is filed against
the Property;
If & partition or condemnation action/is begun against the Property.

APPOINTMENT OF RECEIVER

If the Credit Union sues to foreclose this mortgage, the Credit Union will have the right to

have a receiver appointed to take control of the property. I the Beszower defaults in any

Baymcnt and the Credit Union commences foreclosure or other litigaticn.. then the

Uogrower will pay all attorneys’ fees, Court costs and disbursements incozved by the Credit
nion.

RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect rental payments from the Property.
The Borrower may collect and keep the rental payments, unless the Credit Union requires
immediate payment of all amounts due, [f the Credit Union does require that, the
Borrower will pay the Credit Union in advance the fair rental value for the use and
oceupancy of tﬁe part of the Property that is in the Borrower's possession,  Also, the
Credit Union may then coflect rent from all ather tenants of the Property,
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ADDITIONAL SECURITY
See Rider Agreemont if Applicable

NOTICES

All notices to the Borrower will be sent to the last known address of the Borrower of
record with the Credit Union. ANl notices to the Credit Union should be sent to:

KOF FEDERAL CREDIT UNION

250 NORTH STREET

WHITE 7LAINS, NY 10629
or any otker address the Borrower is notified of by the Credit Union,

CHANGES TO Td?%. MORTGAGE

This Morigage may only-he changed in writing and alt changes must be signed by the
Credit Union,

NON-ASSUMPTION OF THE MOZCGAGE

This Mortgage is not assumable,

WHO IS BOUND
The terms and conditions of this Mortgage apply to (he Borrower and anyone else who

may obtain title to the Prchrty through the operation 4f-law, Operation of law means
such items as death or bankruptey.

RECEIPT

The Borrower has received a completed copy of this Mortgage.

RELEASE
Upon payment of all sums secured by this Mortgage, the Mortgage shall be deemed

satisficd and the Credit Union shall release this Mortgage without charge, other than the
costs of preparation and recordation.
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HOME SECURED LOAN SUBORDINATE MORTGAGE
- USE BLACK INK ONLY -

IN WITNESS WHEREOF, Borrower hay
executed this mortgage

Stute of _ 248 randins = 729[4'«{‘—//‘:‘»- J /«)‘221.05

Hartha $ Balley

County =f (e ot
57 ? - 2 WITNESSES REQUIRED

On the. A7 - day of et e 1999 .

before me porionally chme By:_f J

Martha 8§ 8&ilay - ' i

to me known to-bo-the individual (Print Numc)ﬁfﬂ_ﬁ 44 )J..W\"j

described in and whio exccuted the ,
foregoing instrumeni and who hay By _ : "y
acknowledged executing s instrument,

GITCTRT SIAT = (Print Name).. e grey. £ ZRMAS .

JUARY! LOKHART

NOTAIY PUR IO STATE QR LIRS )
MYUPMY L H%# )y -
( v 4 '("lf-[;,
Notary Abllc

IN WITNESS WHEREOF, borrower has
exceuted this mortguge

State of

County of

On the day of , 198
before me personally came By: L

2 WIPNESSES RuQUIRED

to me known to be the individunl (Print Name)
described in and who executed the
foregoing instrument and who has By:
acknowledged cxecutine *his instrument.

(Print Name).

Notary Publle
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- FOR RECORDING PURPOSES -
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