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GRANBR T " BORROWER

WILLIAM BERAER WILLIAN BERGEX
BEARON UNERGER SHARON BERURR

ADDRESS ' ADDRESS
3034 SARAR BTREET 3034 BARAH BTREKT
FRANKLIN PARK, IL 60131 FRANKLIN PARK, IL 60131

TELEPHONE NO. - IDENTIFICATION NC. l TELEPHONE NO. - IDENYIFICATION NO.
7086790374 12267100876
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A
JAA VARIABLE $212,000,00 | 04/10/98 os,’u/)el 203863150

1. ASSIGNMENT. In conaideration of the loan avidenced by the protuszory note or credit agresment described
above (the “Note*), Grantor absolutely assigns to Lander all of Grantor's inturet !y the leases rnd tenanonnqmmoms
(the "Leases’) now or herealter executed which reinte 10 \he rea) prapenty descrita 'a Schedule A which ls attached to
thia Agreement and incorporatec! hereln by thia roferunce and any Improvemoniy loouted thareon (the “Promisos’)
inchuding, but not limied to, the lewses desciibed on Schedule B altachad hereto and invcrporated herein by referer:ce.
This Asslgnment is to be broadt‘r construed and shall encompass all rights, benefity and advzmages to be defived by the
Grantor from the Leases Including, but not imited to all rents, issues, income and profits arlslac-from the Leases and
renewals thereof, and all security deposits pald under the Loases. This Assignment Is an absoluts £csignment rather than
an assignment for security purposes only.

2. MODIFICATION OF LEASES, Grantor grants to Lender the power and authority to moddy thy ferins of any of the N
Loases and 10 surrender or terminale the Leasos upon such tarms as Lendar may determine.

3. COVENANTS OF GRANTOR. Grantor covenanta and agrees that Grantor will

a. Observe andt parform all the obligatiom imposed upon the lantiord under the Leases.

h. Refrain from discounting any filure rents or execiting any future assignment of the Leasas or collect any rents in
advance without the written consent of Lender.

¢. Parform all necessary steps 10 maintaln the securkty of the Leasas for tha beneflt of Lender including, H requosted,
the perledic submiasion (o Londer of reports and accounting information relating to the receipt of rental paymenta,

d. Ratrain (rom maodifying or terminating any of the Leases withouit the written consem of Lender.

n. Execute and deiver, at the request of Lendor, any assurances and assignmetite with raspect to the Leatos as
Lander may periodically require.

4, REPRESENTATIONS OF QRANTOR, Jrantor represents and warrants lo Lender that:

a. Ihe tonanis under the Leasos are current in all rent payments and are not In default under the terms of any of tho
08308,
b. Each of the Leases i3 valid and enforceable according to Its tarms, and there ara no claims or delenses presently
pxisting which coukd be asserted by any tenant under the Leases against Grantor or any assignee of Grantar,
¢. No rents or security depoalts under any of the Loasos have proviously been assignod by Grantor to any pany

othar than Lender. .
A1

\

T U P R—

EUNTTIN i

LS62Z82S6

L AAS7 O FoimAlion Techinlogies, ind. (V3/31/84) 186 931.2/00




UNOFFICIAL COPY

d. Grantor has not acceplted, and will not accept, rent In excess of one month in advance under any of the Leasads.

8. Granfor has the power and authority 1o execute this Assignment.

(. Grantor has not parformed any act of executed any Instrument which rnight prevent Latxder from collecting rents
end taking any other action under this Assignment.

6. GRANTOR MAY HECEIVE RENTS. As long as there is no default under the Note described sbove, the
Mortgage securing the Note, this Agreement or any of gmom or future obligation of Borrower of Gramur to Lender
Obiigations®), Granior may coliect all rents and profts from the Laases when duo and may use such 8
rantor's business operations. However, Lander may at any time require Grantor to deposit all rents and profits ito
an account maimained by Grantor or Lender at Lender's institution.

6. DEFAULT AND REMEDTED. “Upon tefautt In the payment o, of in the performance of, any of (he Obligations,
Londer may at ks option take posseselon of the real property and the improvements and hava, hold, manage, loase
and operate the Pramises on terms and for a period of time that Lender doemha.rropor. Lender may proceed (o coliect
and receive all rents, Income and profits from the Premises, and Lender shall have full power to petiodically make
alteretions, ranovations, repairs or replacements 10 tho Premises as Lender may deem proper. Lender may app!y ek
rems, Income and proMs 10 the payment of the cost ol such alterations, renovations, repairs and replacements and
any expenses Incldent to taking 2nd retaining possession of the real property and the management and operation of
the real propeny. snder may keep the Premises properdy Insured and may discharge any laxes, charges, claims,
dssosaments ana Ovie? llens which may accrue. The expense and cost of these actions may be paki from the rets,
Isaues, Income and przivs recolved, and any unpaid amounis shall be sacured by the Note and Mongago. These
amounts, togt:!hm whhetiomoys' fees, | expenses, and other costs, shall bacome part of the indebledness
secured by the Mortgag, ard-for which this ment is given.

7. POWER OF ATTORNEY. Cranor lrrevocably authorizes Lender as Granior's attomaey.in-tact coupled with an
Interest, &t | snder's option, upot Luking possession of the real pr and improvements under this nment, {0
lsase or ro-lease the Premises c: any nan thereol, 1o cancel anxi iy Loases, evict tenans, bring or defend any
ults in conncction with the possassion 3¢ the Premisvs in the name of elther party, make repairs as Lender deems
appropriate and perform such ather acte in connection with the management and operation of the real property and
improvements as Lender may deem proper. The receipt by Lender of any rents, income or profits under this
Assignment after instftution of foreclosurs prezzadings under the Mortgage shall not cute any default or affect such
proceadings or sala which may be held as a resi® o/ aia,): procesdings.

8. BENEFICIAL INTEREBT. Lender shall not be _rigated to perform or discharge any obligation, duty of flabiity
under the Leases by reason of this Assignment. Gramri heroby agrees to indemnity Lender and io hold Lender
harmiess from any and ail tiabiity, loss or damage which Lender may incur under the Leases by reason of this
Aasignment and from any and all claims and domands whatsaver which may be asserted against Lencer by reason ¢/
any allegad obligations or undertakings on Londer's part lo perdorm or discharge any of the 1erms of agreements
contained In the Leasas. Should Lender inour any liabiity, loss c« isinage under the Leases or undet or by reavon of
this Assignmant, or in the dofense of any such claims or demandy, in> amount of auch loss, Includlng costs, legal
axpenses, and reasonabie attorneys’ fees shall be secured by the Mort2zge and for which thiz Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for Gay suri ¢sts, and upon fallure of Grantor to do
80, Lander may accelerate and declare due all sume owed to Londer under ony ¢ the Otligations.

8. NOTICE TO TENANTS: A written demand by Lender to the tenanta uixisr iba {aases for the paymant of rents
or written nolice of any default claimed by Lender under the Leases shall be sulticizat notice 10 the tenants to make
fitire piymonts of renis diractly to Lander aidd 10 cure any default under Ihe Loase: without the neceasity of further
consant .y Grantor. Grantor haroby relonses the tenants from any lisbhity for any reris paid to Lender or any action
laker 'y v\ tenants at the direction of Lender afler auch written notice has been glven

10. S TEPENDENT RIGHYS. This Assignment and the powers and rights granted are ’a!Z. and independent

lrom &iy sbligation comalned In the Mongaq(e and may be enforced without re&nrd to Yoo Lander Instiutes

p~ forecls: i procesdings under the Mortgage. This Assignment is in addition 10 the Morigage shail (1ot affect, diminish

A or lmR:lr the Mortgage. However, tha rights and authortty granted In this Assignment may ua exercises i conjunction
a with the Mortgage.

& 1. MODIFICATION AND WAIVER. The modiioation of walver of any of Grantor's obligations or | ander's rights

N under this Agreement muat be comained In a writing signed b or. Lendet may pardom any of Grantor'y

2]

obligations or ddagﬂor tall 10 exorclsa any of ts rights without causing a walver of those obligations or rights. A wulver

Y on one occaslon shall not constitute a walver cn any other occasion. Granior's obligations undar thic Agreement shall
nol be alected i Lender amends, compromises, exc , falls 10 exerclse, Impsirs or roleases any of the
obligations beionging to any Grantor of third party or any of fa rights against any Grantor, thirg party or coliateral.
Girantor walves any right to a jury trial which Grantor may have under applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. In the event tha maturity date ot tha Hote and Mot i8
oxtendod because of a modiication, renewal or sxtension of the secuted Indebiedness, this assignment shall be
automatically extendod 1o the new malurily or extension date and shall be eforceable against Graitor and Bomowet
on a continuous basis throughout all renewal and extension periods unil such time as the undedying indeblodness
has been retired and pald In full,

13. NOTICES. Any notice or other communication (0 be provided under this Agreemant shall ba in writing and sent
1o the parties of the addressos indicated in this Agraement or such other address as the parties may designate in
writing from time Lo time,

T @ Fiomdiion Vachiologies, i (13/87,54) (B0 9378708 PageQotd . ... ¢




- UNOFFICIAL COPY

14. SEVERABILITY. If any provision of this Agroemant violaloa the faw or is unenforceable, tho res: of the
Agraemont shall ramaln validl.

15, COLLECTION COSTS. H Lender hires an attomney lo assist In collecting any amount due or enforcing any right
or remedy uncer this Agreement, Grantor agrees (o pay Lender's attorneys’ fees, legal expenses and collection costs.

. MISCELLANEOUS.

. A delault by Grantor under the terms of ang of the Lease which would entitio the tanant thereunder to cancel or
tarminate such Lease shall be doemed a default undar thia Assignment and under the Note and Mortgage so
long as, In Lender's opinion, such defauwit reaults in the Impalrment of Londer's security.

. A violatlon by Grantor of any of the covenants, ropresantations or provisions contained In this Asaignmont shall
be deemed & defaull under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and inure 1o the banelit of Grantor and Londer and their respactio
successors, assigns, trusteos, recelvers, administrators, personal reprosantatives, legalees, and devisess.

. This Agreement shall be governed by the faws of the stale indicatod in the addrass of the real property. Granlor
consents to the jursdiction and vanue of any court located In the state indicaled in the address of the roal
?ropony I vhe evert of any legal proceeding under this Agreament.

his Agresisant I8 executed for business purposes. Al references to Grantor in this
Agreament ahz!! include all parsona signing beiow. 1 there ls more than one Grantor, thelr vbligations shali be
jolnt anvdi wevers). This Agreament and any rolatud documonts reprosont tho complete and Integrated
uncierstanding *atv.ean Grantor and Londer partaining to the terms and condltions of thoss documents.

17. ADDITIONAL TERMS.

Notwithsianding, the provisizo. of Pll‘ltt’lph #1, the Lender agrees not to

secure this loan with any zragor!-' requiring the Lender to provide a Notice
of Right to Cancel unlewss that otice has besn given,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AnP AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated:
QMANTORWILLIAN BRROER GIMNTOR:  BHARON BRROER

7/.', Creedi ‘:l.‘/! (‘ 4,’!’)( b - . . y / Foms — A”“‘:"J“vh:“. o

w:" ga.g BRROER | // ARON  BEROER

GERANTON GRANTOR:

£C6Z]2ZS6

QIANTOR. GIANTOR:

QRANTOR; WNTOR
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.
County of . RANIL S ) County of . - )

Lo FATILEEN Ay MOORE . a notary The !ocoqolnu instrument was acknowlodqod belore me
public in and for saikd County, in the Stata alomald DO this . __. ; by .
HEREBY CERTIFY that _WALLIAM BERGER b SUARON BFRGER -
personally known 1o me o be the same car e amt et oo e e e = e e
whoso name 5. AR subscribed to 1he 0regoing B8 ..o o e e oo o
instrumant, appoared bo!om me lhh lﬂ_ln person nnd e e e e
acknowiedged that -
sealad and deiverod (he sakd Inulrumom ns . T on behall of the
lmhnnd voluntary act, for the uses and purposes herein uoi
fonh,

Qiven urdier my hand and official seal, this _ 18TH day  Given under my hand and officlal seal, this ~  day
ol  Al'RAL, L1Y93 ‘ _ .o ‘

/umwa Mowe.
N Www, Q.Bybltc Notary Public
Qommlulmexplm TS - . Commigsion explfes: - ... .o ccoeciiiin e
o e

The stroet address of the Prdiiény (K875 cable) is: 560 8. BARTLETT RD.
STRRANWOOD, IL 40107

Permanont Index No.(s}: 06-23-309-0C4
Tha lepal description of the Propony Is;

LOT 1 IN HILLTOP BUBDIVIHION, BEING A PART (F BRCTIONS 22 AND 23,

TOWNRHIP 41 NORTN, RANGE 9, EAST OF THE THIRD /RINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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This document was prepared by JACK E. KENSCHING

After recording rotum to Lender.
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EXHIBIT "A"

Lot 1IN HILLTOP SUBDIVISION BEING A PART OF SECTIONS 22
AND 23, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parmanent Real PFstate Index Numbers: 06-23-309-001-0000

Address of Real Eabtate: 560, %62, %64 Bartlett Road
Styeamwood, Illinols 60107
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