MiCo»3Y A P

UNOFFICIAL COPY

IRDING MAIL TO:
LaSalle Talman Home Mortgage . DEPT-D1 RECORDING $41.50

. Corporation.
4 T4S5ED . TRAN 8996 04/28/98 15:22:00

1350 E, -Touhy Ave. Suite 160W o
Des Plaines; 1L 60018 AT SRR e

S o ' .r‘.g‘ﬂﬁgi”ff TR R E ) % —~9E—282109
AP# HATEPS,J4294505 Y 5 SR I T B e A L CQWWUHTYRELDRDER M
LN 4294505
. ‘ o [8pgoenbpvofl‘hh Line For nooordlng--mm]

. - MORTGAGE -
* . THIS MORTGAGE {"Souurity Instrument’) is gtvan:bn e ApY 1.25, 1995 ... The:mortgagor is
Johri L. Waters, sincle and never mareded: e e T

(‘Borrower’). This Security instrumeni ipivento LaSalle, Talman Bapk, FSB, A Corp. of the
United States of America U e e e .., which Is organized and
existing under the laws.of Unites States of America . , and whose address Is
4242 N. Harlem Avenue, Norridge, I. 6G334. ... ... .. . ...
("Lender?). Borrower owes L.ender the principal sumat- One Hundred -Sixty Three Thousand
Dotlars and no/100 \ coe Al e e o Dollars
5. $'163,000.00 ). This- debt is evidenced by Rorrower's note dated the same date as this
ecurity Instrument ("Note®), which provides for monthiy payrecits, with:the fuil debt, if not E:ld-eaﬂier. due
and payable on May I, 2025 . This:Saecurity Instrument secures to Lender; (a} the
tepayment of the debt svidenced by the Note, with interest, avis all renawals, extensions and modifications
of the Note; (b) the paymest of all other sums, with interest, advacec. 1ndar paragraph 7 10 protact the
security of this Security Instrument; and (c) the performance .of Burroawar's covenants and agreemants
under this Securtty instrument and the Note. For this purposa; Borrowe, Gues hereby mortgage, grant and
convey to Lender the following described property located i Cook
v o County, Riinols:
LOT 9 IN HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SECTI0N-8, TOWNSHIP 41
KORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T3 THE PLAT

THEREOF . RECORDED OCTOBER 24, 1994 AS DOCUMENT 94906285 AND CORRECTcH BY

CERTIFICATE OF CORRECTION RECORDED’DECEMBER 1,” 1994 AS DOCUMENT 04059475, IN
COOK COUNTY, ILLINOIS. - =« = ™ e

Lb
L
[ M
07-08-200-012 , T B
’-:“ . N : i N TR e s e T e Lol T . . %
which has the address of 1688 Foltz Drive . Hoffman Estates ot
iinotls -~ 6G135 - (‘Property Address™); : . .. .o oo
. !éZ‘PCGDEI A LT N T A e e, e A o L
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" Upon payment in full of efl sums secured by this Security Ingiriment, Lender shall promptiy refund to

Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lendar, priot to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisttion or sale as a credit against the sums sacured by thla Sacurity (nstrument.

' "3, Application of Payments, Uniess appiicable law provides atherwise, alf payments recelved by

Lendir under paragreph  and 2 shal be applied s, 0 any propayment charges dug undor ths Nota:

second, 1o amolinta payable under paragraph
any late charges due undier the Note.

. A.. Charges; Liens, Barrower shall pay all taxes, assessments, charges, fines and impositions
attributable 12 1he Property which may attain priority over this Security Instrument, and leasehold paymants
or ground rent<.-if any. Borrower shall pay these obligations In the'marnner’ provided in paragraph 2, or ¥
not Pa‘lq-in‘that :nenner, Borrower shall pay tham ,on.ame‘.’d_lre'cﬂd_ to the person owed payment, Borrower
shall promptly furn'sn to Lender afl notices of amounts to be pald under this paragraph, If Borrower makes
thess payments cilrecty, Borrower shall promptly furnish to'Lendgt receipts evidencing the payments, -

- Borrower shall pro:nptiy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees In wiitl 1o to the payment of the obiigation sacured by the-llen in a manner acceptable
to Lander; (b) contests In gooz-falth the lien by, or.defends against anforcement of the lien In, legal
proceedings which in the Lenaar's Jpinion. operate to prevent the enforcement of the lien; or sc) secures
from the holder of the llen an agree~wcnt satisfactory 10 Lender subordinating the llen to this Security
Instrument. if Lender determines that any part of the Froperty la subject 1o & lien which may attain priority
over this 8ecurity Instrument, Lender mey ¢ ive Borrowar a notice identlfying the llen, Borrower shall satlsfy
the lien of take one or more of the actiong g4t orth above within 10 days of the giving of notice.

. 8, Hazard or Property Insurance. Borrower =hall keep the improvements now existing or hereafior
aracted on the Property Insurad against loss by fira,-hezards included: within the term "extended coverage”
and any other hazards; including fioods or flooding, fai which Lender requires. insurance. This insurance
shall be malintained In the amounts and for the pericus. that Lender requlres. The Insurance carrler
provkiing .the Insurance shall be chosen by Borrower subjast to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coverage Jescribed above, Lendar may, et Lender's
option, obtain coverage to protect Lender's rights in the Prapert:, I accordance with paragraph 7.

. - All insurance poticies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ano repawals, I Lender requires, Borrower
shall-promptly give 1o Lender ail receipts of pald premiums and renewel notices. in the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. Lencdurmay make proof of loss f
not made promptly by Borrower. - |

.. Unless. Lender and Borrower otherwise agree In writing, insurance proceeds shall bo ap{)IIod to
restoratlon or repair of the Property damaged, f the restaration or repair. (s eco’ uqm’ca!ty foagible and
Lender's security s not lessened. If the restoration .or rapalr. Is'not, economically ieesinle or Lender's
security:would be lessened, the insurance proceeds shall ke appiled to the sums secureu ky this Security
Instrument, whether or not then due, with any excass pald to Borrower. |f Borrower abanduris the Property,
ordoes not answer within 30 days a notice from Lender that the insurance carrler has offerea 12 settle a
claim, then Lender may collect the Insurance proceeds. Lender. may use the procesds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day

period will bagin when the notice Is given. - :

| Lnless Lender and Barrower otherwise agree In writing, any application of proceeds to principal shall
not extend o postpone the due date of the montfily payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right ‘o
any Insurance policles and proceeds resulting from damage to the Property prior to the'acquisition shall
pa_s_xs,itmz Lander to the extent of the sums secured by this Security Instrument immediately prior to the
acqulsition. o S '

2; third, to Interast due; fourth, 1o principal due; and last, to

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In

connection with any condemnatlon or other taking of antepart of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

....Inthé everit of a total taking of the Property, the'proceeds shall be‘agplled to the sums securad by this
Security. Instrument, whether or not then due, with any excess paid to Borrower. In the'event of a partial
taking of the Property In which the falr market value of the Property immediately before the taking is equal
to or greater than’the amount of the suma' secured: by thla Secirity ‘Instrument Immediately before the
taking, unless Borrower and Lender otherwlse agree [n writing, the sums secured by thls Security
Ingtrument shall be reduced by the amount of the proceeds multiplled bg the fallowing fraction; (a) the total
amount of the sums secured Immediately before the taklng,‘ divided: by (b} the falr market vaiue of the
Proparty irinediately befora the taking. Any balance shall be pald to Borrower. In the event of a partial
taking. of the Property in which the fair market.value of the Property Immediately before the taking Is less
than .the aniouit of the sums secured Immediately before the. taking, unless Borrower and Lender
otherwise agrec-ir writing of unless applicable law ctherwise provides, the proceeds shall be appllad to the
sums gecured by ihiz-Cacurlty Instrument whether or not the sums are thendue. .

.. the Property Is abanzoned by Borrower, or I, after notice by Lander to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails 10 resporid to Lender within 30 days
after the date the notice is givan, Lander fs authorized'to collect and apply the proceeds, at fts option,
eltttl‘?rr"td_&estoration or ropalr ¢t the Property or to fhe 'sums secured by this Security instrument, whether or
net inen gue, _ ' T e '

.. Unless Lender and Borrower otiarwiaa agrea in writing, any appllcation of proceeds ta principal shail
not extand or postpone the due date of thz, monthly payments refarred {o In paragraphs 1 and 2 or change
the amount of such payments. . P _ : .

... 11, Borrower Not Released; Forbearaice 2y Lender Not a Walvar, Extension of the time for
payment or,modffication of amortlzation of the'sui s suclred by this Securlty Instrument granted by Lender
to any successor in Interest of Borrower shanglol opura’e to Yelease the Hablity of the original Borrower or
Borrower's sliccessors In Interest. Lender shall not e renuired o ‘c‘ammce' proceedings agalnst any
successor In Interest or refuse to extend time'for payiment Gt athatwise modity amontization of the sums
secured by this Becurity Instrument by reason of any demanu rnade by the orlginal Borrower or Borrower's
succassors In interest, Any forbearance by Lander In exarcising 25y right or remedy.shall not be a walver of
or pracludethe exercisa of any right or remedy. . .-~ .. . 7 .

" 12, Successors and Assigns Bound; Joint and Several Liabllit,: Sn-signers. The covenants and

agreements of this Securlty Instrument shall bind and benefit the success~is.and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowetr's covenants nd agreements shall be [oint

and several. Any Borower who co-signs this Security Instrument but doas no® axecute the Note: (a) Is

co-signing this -Security Instrument only-to-mortgage, grant and convey that Eorrower's Interest In the
Property ‘under tha terms of this Securlty Instrument; (b) is not personily obligdted to pay the sums
sacured by ‘this Security instrument; and (¢c) agrees that! Lender and:.any"other'Bor.uwer,mar..agrea to
axtend, modify, forbear or make any accommodations with regard to the terms of this Secilty instrument
or the Note without that Borrower's consent. o o o

. 13. Loan Charges. If the loan secured by this Security Instrument Is sublect to a law which sets
maximum loan chargas, and that law is finally Intérpreted so that'tha interest or other loan charges
collected or to be collected in connetion with tha loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount nacessary fo reduce the charga'to the permitted limit; and (b) any
sums already collected from Borrower which excedded permittad limits Wil be refunded to Borrowar.
Lender may choose to make this retund by reducing tha principal owed under the Note or by making a
direct .payment to Borrower. if a refund reduces principal, the: reduction will be treated as a partial

prapayment without any prepayment charge under the Note,. - ..
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Substances that are generally recognized to ba apprapriate to nﬁbrmai'rasldemlal uses and fo maintenance
of the Property. N S R G R TR T

4
Barrower shall promptly give Lender written notice of any In@esﬂgétlon,i claim; demand, Iawsu“h or other
action by any governmental or ragulatory agency or privaté. pary.invoiving the. Property' and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notiflad by any govarnmental or regulatory authartty, that any removal or other remediation of any
Hazardous Substance effecting the Property is nacessary, Bofrower shall promptly take all necessary
remadial actions in accordance with Environmental Law,

As used In thls paragraph 20, "Hazardous Subetances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabls.o toxic petrolaum products, toxic pestlcikies and herblcides, volatlie soivents, materials
containing eabestos or formaldehyde, and radioactive. materlals. As used In thls paragraph 20,
*Environmente: Law" means faderal laws and laws of the jurladiction where the Property is located that

relate to health, 2ate'y or environmental protection.

NON-UNIFORM CA\Y/ENANTS. Borrawer and Lander further cavenant and agree as follows:

21. Acceleration; Fe'nedies. Londer shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any cavenant or agraement in this Security inatrument (but not prior to
acceleration under paragréok *7 unless applicable law provides otherwise). The notice shali
specity: (s) the default; !b) the actinn required to.cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that fajlure
to cure the default on or before the Gr'ie specifled in the potice may result in acceleration of the sums
secured by this Security Instrument, \Sizclosure by judicial praceeding and sale of the Property. The
notice shall further inform Borrower of 1124 ~iaht to reinstate afler acceleration and the right fo assert
in the foreclosure proceeding the non-sxittenr= of a defaull or any other defense of Borrower to
acceleration and foreciosure. If the default is r ot cured on or before the date spacified In the notice,
Lender at its option may require Immediate pay-wont in full of alt sums secured by this Security
Instrument without further demand snd may foreclose this Security instrument by judiclal
proceeding. Lender shall be entitied (o ‘cofiéct al uy;anses Incurrad in pursulng the remodies
,?{lovid?: in this paragraph 21, including, but not limited «~, reasonabie attornays' feee and costs of
title evidence. ’

22, Release. Upon payment of all sums secured by this S:ourty Instrument, Lender shall relense
this Security Instrument without charge to Borrower. Borrower shall pa 2ny recardation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemgtion in the Property.

24. Riders to this Security Instrument. if one or more riders &re axecuted iy Borrower and recorded
together with this Securfty Instrument, the covenants and agreements of sach-zuch rider shall be
incorporated into and shall amend and supplement the covenants and agreeinents of this Securlty
Instrument as If the rider(s) were a part of this Security instrument. [Check applicable vove7;)

Adjustable Rate Rider N Condominium Rider 5 14 Famlly Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweakly Payment Rider
[ ‘Balloon Rider D Rate Improvement Rider [} second Home Rider .

[ other(s) [specity]

LT g S RTINS O filu M e 1wl R TR,
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMEN FORM 3014 9/80
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ADJUSTABLE RATE“ RIDER

Y vmn:mmumf mbax«- RATE BAFS)

THIS ADJUSTABLE RATE RIUE" s made this 25th dayof Apr‘i'l - 7,19 95 andis
Incorporated into and shall be deernad 10.amend and supplement tha Mortgage, Deed of Trust or Security Deed (the
*Security Instrument‘) of the.same d?tr given by the undersigned (the "Borower’) 1 sacure Borrower's Adjustable

Rate Nate {the *Note’} toLaSalle Tatuaa Bapk, FSB' (the
"Lender") of the same date and covering the mpany descrlbed In the Securlty !nstrumem and located at:

1688 Foltz Drive
Hoffman Estates IL. 60195

! Prﬂ-pef" ; t\ddre“ L

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAN/ES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWCP'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM HATE THE BORFIOWER MUS f M I

ADDITIONAL COVENANTS in addition to' tha covanants and agreen'w (8 macss ln tha Sacunty lnstrumem Borrower
and Lender further covenant and agrea as follows: ]

A iﬁTEn' E' 'sr nn.”'*re AND Momm.v PAYMENT CHANGES |

The Note provides far an inlél interest rate of ~ 7.8750 %. The‘Note provides for
changes in the interest rate and the marhh!y paymenﬁs ns followa T\ AR

f iA)”ﬁrS;ﬂgp Daies |

The Interest rate | wil paEy may change on’ November 1 2001 ; and an that day and avary
12th month theraafter, Each data an which msi Interest réte could change ig-called & *Change Date.”

B3 Thélndex-.
Baginning with the first Change Date, my Interest rate will be based on an index. The "Index" is the
weakly average yleld on United States Traasury securities adjusted to a constant maturity of t year, as
made avaliable by the Federal Raserve Board.” The most recent lndex ﬂgure avallable agof tha date 45
days bafore each Change Date !s callad the ’6urrant Indax"

lfthe lndex is no Ionger avallable the Note Hol&er will choose a new lndex whlch is basad upon
comparable information. The: Note Ho!dar wﬂi glva me noﬂce of thls cholce.

3
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To the extent permied by applicable law, Lander may charge a reasonable fee as a conditior: to Lender's
consent 1o the loan assumption. Lender alao may require the transferee to sign an assumption agresmant
that is acceptable to Lender and that obligates the transferee to keap all the promises and agreements
made in the Note and In this Security instrument. Borrower will continue to be obligated under the Note and

this Securlty Instrument unless Lender releases Borrower In writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shal! provide a period af not less than 30 days from the date the notice Is delivered
or malled within which Borrowar must pay all sums secured by this Securtty instrument, If Borrower falls to
pay thasa sums prior to the expiration of this perlod, Lender may invoke any remedies permitied by this
Securlty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
A A 7 % 2/ %
ohny L. Waters -~ ) 7 fate

MW1062 11/84 ADJ RATE RIDER - 1'YR TR, P3
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