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TOGETHER WITH all the improvements now or hereafter evected on the property, and all easements, ap&umnanoes,
and fixtures now or hereafier a part of the propesty. All replacements and additions shall elso be covered by this Security
Instrument. All of the fo{’eﬁgin is referred to in this Security Instrument as the “Property.”

BORROWER CO that Borrowes is lawfully seised of the estate hereby conveyed and hes the right to
mortgago, grant and convey the Property and that the is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by {’uﬁsldicnon 10 constitute a uniform security instrument covering real property. _

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall mﬂﬂy dp;ea;JWhm due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ote.

2.  Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the da) monthly payments ar due under the Note, until the Note is paid in full, a sum ("Funds”) for, {2) yearly
taxes and assessmea's which mx:g attain pnorill}r aver this Security Instrument as a lien on the Property; (b) yearly leasehold

yments or ground cenis on the Property, il any; (¢) yearly of pro ingurance premivms; %I) Eeariy flood

surance premiums, if gny; (e) yearly mo ' insurance premiums, if any; () any sums payable by Borrower to
Lender, in accordance -t the 'pmviswm of paragraph 8, in lieu of the (Pa ment of morigage insurance premiums, These
jtams are called "Escrow 1tan," Lender may, at any time, collect and hol in an amount, not to excesd the maximum
amount a lender for a fedeal'y rolated mortgage loan may require for Borrower's escrow account under the federal Real
Batate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. 82601 ef seq. ("RESPA"), unless anothes
law that applies to the Funds sete - iesser amount, If so0, Lender may, at any time, collect and hold Funds in an amount not to
exceod the amount. Lender may <siimate the amount of Funds due on the basis of current data and reasoneble estimates
of expenditures of futurs Escrow [tems ¢ Zsherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federa! agency, instrumentality, or entity
(including Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Bscrow Items. Lender may not charge Boriover for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless 1,001 pays Borrower inierest on the Funds and applicable law permits
Lender to maks sucli a charge, However, Lender muv r=quire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connecticn wi:-this loan, unless applicable law provides otherwise, Unless an
aglwnmtismadeora%pﬁcabie law requires ingerest to be said, Lender shell not be required to pay Borrower any interest or
eamings on the Funds, Borrower and Lender may agree in wiitig, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of v Funds, showg:’g credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fundy 2:¢ ;edged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to ¢ aeld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicatls law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lend or muy so notify Borrower in writing, and, in
such case Borrower shall pay to the amount necessary to make up e v2ficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

U gaymmt in full of all sums secured by this Security Instrument, Lender lial! promptly refund to Borrower any
Funds held by Lender. If, under parngraph 21, Lender shall acquire or sell the Property, Leader, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or na'e as a credit against the sums

.. secured by this Security Instrument.

- .

> 4. Charges; Liens, Bomower pay all taxes, assessments, charges, fines and imposition: atributable to the
-1

e
-

paragraph 2; third, to interest due; fourth, (o princ

3, Application of Payments, Unless applicable law provides otherwise, all payments recrivad by Lender under

hs 1 and 2 shall be applied: first, to any yment charges due under the Note; second, tp an<azats payable under
}paldue: and Iast, 1o any late charges due under the Nute.

mmy which may attain priority gver this Security Instrument, and leasehold ﬁymenm ar ground rents, ¢ ay, Borrower
ﬁy these obligations in the manner provided in 2, or if not paid in that manner, Borrower shall pay them on
y to the person owed payment, Borrower promptly furnish to Lender all notices of amounts to be paid under

“ time
‘this paragraph. If Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipis evidencing

the pagmems. o
orrower shall prompily discharge any lien which has priority over this Security Instrurnent unless Borrower: (a) agrees
in writng to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to  lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance, Borrower shall keep the imiprovements now existing or hereafter erccied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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““for the periods that Lender requires, The insurance carrier providing the insarance shall be chosen by Borrower subject to
‘Lénter's approval which shall not be untreasonably withheld, If Borrower fails iy imainiain coverage described abave, Lender
may, at Lendes’s option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7, '
e AlY insarance policies and renewaly shall bo acceptable to'Lender and shall include o standard mortgage clause, Lender
" ghall have the tight to hold the policizs and renewals, 1f Lender requires, Bormwey shall promptly give to Lender all receipts
" of paid mi;m and rencwal notlces, In the event of loss, Boirower shalt give prompt notice to the insurance carrier and
-Lender, muty make proof of logs if not made promptly by Bomower, - - - - T - '
-+ Unless Lander and Borvower otherwise agree In witing, insurance proceeda shall be applied (o restoration or repair of
mmed if the réstortion or vepair is sconomically feasible and Lender’s accurity i not lessencd, If the
- ped of épair Is not economically feasible or Lender's sécurity would be lessened, the Insurance proceeds shall be
“applied (o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
‘Borrower.abandons the Property, or does not answet ‘within' 30 days d notice from Leénder that the insurance carrier has

-'offered 10/'sattle » claim, then Lender may collect the insurance . Lendar may use the proceeds to repair or restore the
Pmpmgm; 1o pav sums secured by this Security [nstrument, whether or not then due, The 30-day period will begin when the
notice is given. S s SO - :

" Unless Lende/ wd Borrower othorwise agroe in writing, any spplication of proceeds to principal shall not extend or
postpone the duc daie of the monthly payments referred 10 in pmqnpha 1 and 2 or cliange the amount of the payments. If
under pa 21 the Property is acquired by Lender, Bormwer's right to any insurance policies and procecds resuiting

* from ¢ to the Propesty orvar to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior t5 t'e acquisition, _ o _ ‘ -

" € ' Occupancy, Presev~zicon, Maintenance and Protection of the Property; Borrower's Loan Application;

" Leascholds, Borrower shall occupy esiablish, and use the Property‘as Borrower’s principal residence within sixty days afier
the execution of this Security Instrunicr: and shall continue to occipy the Property as Borrower's principal residence for at

" Jeast one year afier the date of occupcy, unless Lender otherwise agrees in writing, which consent shall not be

"unreasonably withheld, or unless extenuate circumstances exist which are beyond Borrower's control. Bomower shall not
-destroy, damage or impair the Property, allow ib2 Property to déteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceedirg, ‘vhether civil o erintinal, is hegun that in Lender's good faith judgment

" ‘could result in forfeitare of the Property or othera’sc materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a defa:is nd reinstate, as provided in par?ruph 18, by causing the action

"'or'proceeding 10 be dismissed with a ruling that, in Lendee’s good faith determination, preciudes forfeiture of the Borrower's L

“interest in the Property or other material impairment of the lien created by this Seécurity Instrument or Lender's security A
interest, Borrower shal] also be in default if Bommower, during U toan application process, gave materially false or inaccuraie b3
information or satements 1o Lender (or failed to provide Lender wiavany material information) in connection with the loan &
evidenced by the Nobe, including, but not limited to, representations coanerning Borrower's occupancy of the Property as a PJ
gn’ncipal residence. If this Security Instrument i3 on a leasebold, Borrow «-siall comply with all the provisions of the lease, 1f p

- Borrower acquires fee title to the Property, the leaschold and the fee title she's nol merge unless Lender agrees to the merger %.:

in writing, ‘ A . .
"~ 7. Protection of Lender's Rights in the Property. If' Borower fails o perform the covenants and 3

contained in this Security Instrument, or there is a legal proceeding thut may ciguificantly affect Lender’s rights in the

" Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or i 2nforce laws or regulatlons), then

Lender may 4o and pay for whatever ig necesaary to prolect the value of the Property anc Lender’s rights in the Property.

Lender's actions may include paying any sums secured.by a lien which has priority over v Sec«rity Instrument, appearing

in/court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. Altoug) der may take action
untder this paragraph 7, Lender docs not have to do so. ‘ L N

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Por-ower secured by this

/

Security Instrument. Unless Borrower and Lender agree (o other térms of payment, these amounts shil oeor interest from lhe.:-
date of disbursement at the Noe rate and shall e payable, with interest, upon notice from Lender 1o Bormwer requesting..
payment. | o R : ,
8. Mortgage Insurance, 1f Lender required mmgaﬁeﬁmmmqa;_acondiﬁonofmking the loan secured by thu;l
Security Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect, If, for any:
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the'
premiums required to -oblain coverage substantially equivalent to the mongage insurance previously in effect, at » cost
, substaatially equivalent 0. the cost 10 Borrower of the. mortgage. insurance peeviously in. effect, from an alterpats mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
- Lender each maonth a sum equal to one-twelfth of the. yearly morigage insurance, premium being paid by Bosrower when the
. insurance coverage lapsed or ceased to be in effect. Lender will accept, se and retnin these pa, Is as a kogs reserve in lieu
of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
covesage (in the amount and for the period that Leader requires) provided by. an insurer approved by Lender again becomes
. availahle and is obtained. Borrower shiall pay the premiums required to maintain. mortgage insurance in effect, o to provide 2

andLmduorapphcablelﬂw. ‘ TV TR “h'l:“l‘w:ih" [T . :
+w8i 1, Inspectioa.-Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
4.mmmnmmmmmwmmwmwxyhg,wmabmemawm. :

o | : | : Form 3014 9/9
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of eny pant of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. .

In the event of a (otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediatcly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agroe in writing,
the sums securcd by this Secun‘:!v] Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately befor the laking, divided by (b) the fair t value of the
Property immediately hefore the taking, Any balance shall be paid to Borrower, In the event of a partial iaking of the
Property in which the fair market value of the Property immodiately before the taking is less than the amount of the sums
secured immediately before the teking, unless Borrower and Lender otherwise agree in writing or unless applicable law
g:ha:ise provides. the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are

en due,

If the Propesty is-abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o make
an award or selile a cham for damages, Borrower {ails 1o respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to rulivet and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Secuiic, Instrument, whether or not then due.

Unless Lender and Boiov. ¢t otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the mon%iil» payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Releas:2, Forbearance By Lender Not & Waiver, Exiension of the time for payment or
modification of amortization of the suris secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releass the ligbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedirgs against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in inkerest. Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of or preclude the excrcise of any ngat or ~emedy., _

12. Successors and Assigns Bound; Joint ana Zzveral Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successoss anz-assigns of Lender and Borrower, subject to the provisions of
ﬂgagmph 17. Barrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

trument but does not execute the Note: (a) is co-gigning this s¢surity Instrument only to mortgage, grant and convey that
Borrower's interest in the under the terms of this Sevuriy Instrument; (b) is not personelly obligated o pay the
sums secured by this Security Instrument; and () agrees thet Lendec %ad any other Borrower may agree 1o exiend, modify,
forbear or make any accommodations with regard to the terms of i Security Instrument or the Note without that
Borrower's consent,

13, Loan Charpes. If the loan secured by this Security Instrusient is-Gubject o0 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan cherges callected or to be collected in connection
with the loan exceed the permitted Limits, then: (a) any such loan charge shall be rituced by the amount necessary to reduce
the ¢ to the permitted limit; and (b) any sums already collected from Borrower w pich excoeded itied limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal ~#ed under the Note or by making a
direct paymient 10 Borrower, If a refund reduces principal, the teduction will be treated a3 a partial prepayment without any
prepayment charge under the Note, ,

14, Notices. Any notice to Borrower gmvided for in this Security Instrument shall be riven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shau! be dizecied to the Property

,  Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be gi»on by first clasy mail

D to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any rarics provided for in

{9 this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providad jr this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and ine law of the

¢\ jurisdiction in which the Property is located, In the event that any provision or clavse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other &mmms of this Security Instrument or the Note which can

¢dbe gtve. effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

L Meclared to be severable,

- 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or a:gfan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is soki or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of thig Security Instrument.

If Lender exercises this option, Lendes shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as

Form 3014 9/9¢
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,«.-?mmhle, law may specify for reinsialement) before sale of the Propesty, pucsuant lo any. power. of sale contalned In this
. Security Tnstrument; or (b) entry of a judgment enforcing this Security Instrument, Those condjtiens are that Borrower; (o)
" pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
‘(b) cires any default of any other covenants Ot dgreehients; (¢) pays &1 expenses incurred in enforcing this' Security
Instrument, including, but not fimited to, reasonable atomeys® fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinsiaiement by Bosrower, this Sccurity
Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, R
9, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may -be sold one or more times without prior notico: lo-Borrower. A saie may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or'more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be 5iven written notice of the change in accardance with paragraph 14 above and applicable law. The notice
will atate the name 00 address of the new Loan Servicer snd the address to which payments should be made. The notice will
also contain any other ’af¢ rmation required by applicable law, . ... .. ... .. - . . N
20. Hzzardous Suoctinces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o7 ipthe Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
) Property that is in violation of ar.v Snvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quarzties of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenancs of L “roperty.
Borrower shall promptly give Lender »-itten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmoental

“Liw of which Borrower has actual knowledge. If 3orrower leatns, or is notified by any governmental or regulatory authority,
that diny removal or other remedtiation of any 'tavardous Substarice affecting the Property is necessary, Borrower shall
promptly take all necessary remedlial actions in accorawice with Environmental Law.

7 Ag used in this paragrsph 20, "Hazardous Substances” a9 thase substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoiine, keroscne, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, and radioactive materials, As used

in this paragraph 20, "Environmental Law" means federal laws (@) Iaws of the jurisdiction where the Property is located that
relate to health, safety or environraental protection, R

NON-UNIFORM COVENANTS. Borrower and Lender further cov.nant and agree as follows:
21, Acceleration; Remedies. Lender shall give notics 1o Boz uwer orior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but aot prior to acceleration under paragraph 17
unless applicabie law provides otherwise), The notice shall specify: (a) the difault; (b) the action required to cure the
-defdult; (¢) @ date, not Jess than 30 days from the date the notice is given t¢ E4ryower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in < notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding snd =ale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelération and the rijhi to assert in the foreclosure -
~proceeding the nou-existence of a default .or any. other defense.of Borrower to accelertion and foreclosure. If the
- defaylt.is not cured on or before the date specified in:the notice, Lender at iis option may ~24»ic2 immediate payment - .
in full of all sums secured by this Security Instrument without further demand and may «oreclose this Security - -
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purtuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of tiule evidence, -
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security -
Instrument without charge to Borrower, Borrower shall pay any recordation cosis. o Y
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, ™~ -

9L3I2Z8256

SN Y e L

e

G AT s : Form 3014 5/90

B e .
i e e B € ot A Braat Lakse Businees Forma, Inc.
* A s sy  (Page S of 8 pages) To vt Cal: 000630 P e 1




‘I!'%‘

95<82136

UNOFFICIAL COPY

24, Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.
(Check appticable box(es))

E’ Adjustai'= Rate Rider B Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
:I Balloon Ridgar D Ratz Improvement Rider D Second Home Rider

:l Other(zy [9ecify]

BY SIGNING BRIL.OW, Borrower accepts and agrees to the lerms and covenants contained in pages 1 through 6 of this
Security Instrument and in 2.y rider(s) executed by Borrower and recorded with it.

Witness: Witness:
K |
e (Secall) (Seal)
Y MORAN “Burrower -Borrower
Ses”; {Seal)
-Borrow st -Borrower
(Seal) __ . {Seal)
-Borrower " -Borrower
STATE OF ILLINQIS, Count; ss: COOK
I, . , & Notaty Foblic in and for said county and state,
do hereby certify that

MARY DONNA MORAM, A SPINSTER

, personally known to mé to be the same person(s) wr.ose name(s) I8
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledge thar HE gigned
and delivered the said instrumentsas ~ BIS frec and voluntary act, for the uscs zast purposes therein set
forth,

1
Given under my hand and official seal, this M dayof--A?(.l ] , 1 i\ '

My Commission expires:

Notary Public

“OFFICIAL SEAL”

Bonnie J, Miller
Notary Public, State of Iilinois
My Commission Expires Feb 2, 1959

This instrument was prepared by d et 12
Mpscery [ Svads s Badl
tame) 57000 M. Limcod A UE'

(Addross) Clgo, - lwsS g

Form 3014 9/50
kee Businese Forme, Ine. Bl
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LEGAL:

PARCEL 1:
UNIT 204 IN CONSERVANCY AT NORTH PARK CONDOMINIUM I AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED PREMISES:
THAT PART OF THE EAST 833 FEET OF THE WEST 883 FEET OF THE NORTH
583 FEET OF THE SOUTH 633 FEET OF THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THAT PART OF THE LAND DEDICATED FOR PURLIC ROADWAY BY
DOCUMENT 26700736) DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF SAID TRACT; THENCE EAST ON THE NORTH LINE OF
SAID TRACT A DISTANCE OF 833.00 FEET TO THE NORTHEAST CORNER OF
SAID TRACT; THENCE SOUTH O DEGREES 06 MINUTES 24 SECONDS EAST ON
THE EAS" LINE OF SAID TRACT A DISTANCE OF 583 FEET TO THE SOUTHEAST
CORNER OF SAID TRACT; THENCE WEST ON THE SOUTH LINE OF SAID TRACT
A DISTANCE OF 255.38 FEET; THENCE NORTH A DISTANCE OF 120 FEET TO
THE POINT. O BEGINNING; THENCE CONTINUING NORTH ON THE LAST
DESCRIBED LINE £9.0 FEET; THENCE WEST 78,0 FEET, THENCE NORTH 10.C
FEET, THENCE WESL 48.0 FEET, THENCE SOUTH 20.0 FEET, THENCE WEST
78.0 FEET THENCE ZOUTH 89 FEET THENCE EAST 204 FEET TO THE POINT OF
BEGINNING IN COOK COVNTY, ILLINOIS

WHICH SURVEY IS ATTACAED TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 94923282 TOGEHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 204 AND STORAGE

SPACE 204, LIMITED COMMON ELEY&'TS AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORFSATD RECORDED AS DOCUMENT 94923282
PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS OVFR COMMON AREAS AS SHOWN IN
DECLARATION RECORDED OCTOBER 28, AS DUL(IMENT 949232304%/ \
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Lo A, Amusmwmn;nmm -
(Interest Rate Limils)

THIS ADJUSTABLE RATE RIVER is made |hia ‘7'1'8 dny of Ap:u
“19°9% , and is incorporated into and ahzii be deemed wmdmdwppiemmthmgagc.DwdomesLorDmdewuw
" Dbt (the "Security Instrument”) of the gwiie aala given by the undmigmd (the ‘Borrowér”) 1o sccurc Borrower's Adjustable Rate
Nois, to LIBERTY FEDERAL SAVINGS LANK (the Lcndcr") ot dw game date. (me "Notc ) and covednz lhc proputy

.\:dmﬁbedinwosﬂuntylnmmmmdlocm _ |
3900 l nmm m Avl Wy ..4'4';204, cn:cmo, ::t.:.moxs 60659

A V[P'tqeny nidm_l] P

N30 TAIRAN S

. t

The: Nole containg provigions allowmg for changes in the irr.mst rate everyGO mes snbject o
the limits stared in the Note. If the interest rate increases, ine Borower's morithly payments will
be higher, If the interest rate decreases, the Borrower's monthly payirants will be lower.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements mads 1 % Security Instrument, Borrower and
Lendcr further covenant and agree as follows:

;A. lNﬂ:RESTRATEANDMONMYPAYMEN’I‘ CHANG'ES —
. The Note provides for an initial interestraie of 8. soo %. Secuon4ofmeNotepwm'.s.m‘chmgummemm1 ;

-rate-and the monthly payments, as follows: - : .
N4, INTEREST RATE AND MONTHLYPAYWTCHANGES R ¢ o ..‘.'\-’-
(A)Clmngel)ates Y R N AT I IS S .
Theinmrawlmllpaynmychangeonthcﬁrstdayof May ,2000 ,and’.
on that day every 60th month thereafter.’ Eachdmonwhbhmydnmrawmuldchmgeiswloda ChangeDw. ST

(B) The Index e b
Beginning with the first Change Date, my mwrest rate w:ll be based on an Index The ”Indcx is :.he weekly averagc ylcld on-

- United States Treasury sacurities adjusted to a-constant mattirity-of -~ - 5. YRAR{(8) ., 3 made available by the Federal Reserve -
-;Board. 'The:most recent Index fmmwmbhasofdwdamﬁdaysbeﬁnthhangeDmxscauedlha "Current Index.”
- If the.Index is no longer availsble, chomHoldawillcbooseanewum wh:ch isbmdnpon comparablcinfonnamn

:1‘IheNoeHoldm-mﬂgtvememﬁoeofmuchm

(C) Calculation of Changes : ' i
- Before each Change Datz; meNowHolduwill calculan my newainmestlm by adding TWO AND oo/:oo pumtagc
pomts { 2.000 %) to the Curreat Index. The Note Holder will then round the result of this addition to the nearest

AL

ADJUSTABLE RATE RIDER - Pians A-2 and A-3 1-4 Family
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ona quarter of one percantage point (0.25%). Subject to the limits statsd in Section 4(D) below, this rounded amount will'be my
new interest rate unl the noxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
balance of my Joan I am expecied to owe on the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my mondhly payment.

(D) Limits on Interest Rate Changes

The rate of interest 1 am required to pay shall never be increased or decreased on any single Change Date by more than
[ one percentage point (1.0%) two percentage points (2.0%) [Check only one box] from the rate of interest I have been
paying for the preceding 60 months. My interest rate also shall never be greater than 12,500 %, or less
than  8.500 %,

(E) Effective Date of Changes

My new interost rale will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Dato until the amount of my monthly paymeat changes again.
{F)} Notice of Changes ' l

The Note Hotisr will mail or deliver to me a notice of any changes in the amount of my manthly payment before the effective
dats of any change. The notice will include information required by law to be given me and also the title and telephone number of

a person who will answor <o question I may bave regarding the notice.” l

B, CHARGES; LIENS
Uniform Covenant 4 of the Security 1nytrument is amended to read as follows:

4, Charges; Liens, Borrower shalf pay sii taxes, assessments, and other charges, fines and imposgiticns attributable (o the Propesty

which may attain & priority over this Secuzity Instrument, and Jeaschold payments or ground rents, if any, in the manner provided

under paragraph 2 hercof or, if not paid in suct msnner, by Borrower making payment, when due, directly to the payee thereof,

.. Bosrower shall promptly furnish to Lender all woticas of amounts due under this paragraph, and in the event Borrower shall make
S0 payment direcily, Borrower shall pmmplf}\]r furn'sh to Lender receipts cvidencing such payments, Borrower shall prompdy
. discharge any lien which has prinrity over this Secuni'y Ingrrument; provided, that Borrower shall not be required o discharge any
such Lien so long as Borrower: (g) shall agree in wrioz3-to the payment of the obligaton secured by such lien in a manner

- acceptable to Lender; (b) shall in good faith contest such Jen by, or defend against enforcement of such lien in, legal proceedings
. which in the opinion of Lender operats to prevent the enforc sment of the lien or forfeiture of the Property or any part thereof; or
**\ () shall secure from the holder of such lien an agreement in a icim satisfactory to Lender subordinatng such lien to the Security

Instrument.
If Lender determines that all or any part of the Property is subject v # lien which may atain a priority over this Security

*nstrument, Lender shall send Borrower notice identifying such lien. Boirowes shall satisfy such lien or take one or mose of the
actions set farth above within ten days of the giving of notice.

..
£EL

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended o read as foliows:

14. Notice, Except for any notice required under applicable law to be given in another wvnner. (a) any notice o Bormower
provided for in this Security Instrament shall be given by delivering it ar by mailing it by tirst clars mot addressed w Borrower al
tie Property Address or at such other address as Borrower may designale by notice w Lender as proviZad herein, and (b) any
., » notice to0 Lender shall be given by first class mail to Lender's address siated herein or 10 such othcr aidress as Lender may
designate by notice to Borrrower as provided herein. Any notice provided for in this Security Instrument ubai! he deemed (o have

o~ been given to Borower or Lender when given in the manner designated herein.

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
% Uniform Covenant 15 of the Security Instrument is amended o read as follows:
-

V15, Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with fimited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Secuwity Instrument shall be govemned by federal law and the Jaw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision, and o this end the provisions of this Security Instrument and the Note are declared to be

severable.
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E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenant 17 of the Security Instrument ls amended 1o read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an interest therein is sold
or transferred {or if a beneficial interest in Borvower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at Lender's option, declare all the sums secured by this Security Instrument to be immediately
due and payable. However, this option shall not be exercised by Lender if exercise is prohibited by Federal law as of the date of

this Security Instrument.

If Lender exercises such option 10 accelerats, Lender shall maii to Borrower notice of acceleration in accardance with paragraph 14
hereof. Such notice shall provide a period of not lesy than 30 days from the date the notice is matled within which Borrower may
pey the sums declared due, If Borrower falls o pay such sums prior to the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permisted by paragraph 18 hercof, Notwithstanding a sale or transfer,
Borrower will continue to bo obligated under the Note and this Security Instrument unless Lender has released Borrower In writing.

F. LOAN CHARGF.S
If the loan secured by th, Security Instrument i3 subject to 8 law which sets maximum loan charges, and that law is Mnaily

interpreted so that the inte:es? or other loan charges colected or i0 be collecied in connection with the loan exceed permitted limits,
then: (1) any such loan charge vl he reduced by the amount necessary to reduce the charge 1o the permiuted limit; and (2) any
sums already collected from Bosror.e~ which exceeded permitied limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the princips! cwed under the Note or making a direct payment to Borrower, If a refund reduces principal,

the reduction will be treated as a partial [ repayment under the Note.
IN WITNESS WHEREOF, Borrower has (xect.ted this Adjustable Rate Rider.

S
-Borrower A

(Seal)

~Borrower

{Sign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH dayof April 1995 |
and is incorporated inio and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Noie (0

LIBERTY FEDERAL UAVINGS BANK
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

2900 W. BRYN MANR AVE., UNITH#204, CHICAGO, ILLINOIS 60659
[Proporty Addrens]

The Proper.y ncludes a unit in, together with an undivided interest in the common elements of, a condominium jroject known
as sHE COMAERVANCY AT NORTH PARK VILLAGE CONDOMINIUM

{Name of Condominium Project)

Slhe "Condominium Iroent”), If the owness ussociation or other entity which acts for the Condominium Project (the "Owncrs
on™ holds tits ¢ property for the benefit or use of its" members or sharcholders, thc Property also includes
Borrower’s interest in the Jvmers Association and the uses, Slrocwis and benefits of Borrower's inierest. )
CONDOMINIUN: ZUVENANTS, In addition to the covenants snd agreements made in the Sccurity Insirumeat,
Borrower and Lender further covennt and agree a8 follows: _ N
. A. Condominium Obliguiras, Borrower shall perform all of Homower's obligations under the Condominium
Project’s Constituent Documents, '(he "Cunstituent Documents” are the: (i) Declaration or any other document which creates

'..‘:e%ondomirﬁum Project: (ii) by-lawvs; iif} code of regulations; and (iv) other equivalcnt documents. Borrower shail

pmmptg pay, when due, all dueg and asse’smen(s imposed pursuant to the Constituent Documents. ) .
. l&urd Insurance. So long es U Owners Association mainizins, with a Eee::mliy awegwd insurance carrier, a
“master” or "blanket” policy on the Condoinizizm Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agginst (e hazards Leader rquircs, including fire and hazards included within
the term "extended coverage,” then: Y

(i) Lender waives the provision in Unifonn Covenant 2 for the monthly payment to Lender of the yewly
premium ts for hazard insurance on the Property; ind

_ (in) Borrower’s obligation under Uniform Coveaant § (o mainiain hazard insurance coverage on the Property is
deemed satisfied o the extent that the required coverage is provirad by the Owners Association policy.
Borrower shall pise Lender prompt notice of any lapse in requieed hazard insurance coverage., ‘
In the event of a distribution of hazard insurance proceess in lien of restoration or r following a loss (o the
Property, whether 10 the unil or to common elements, any proceede sayable to Borrower are hereby assigned and shall be paid
1o Lender for application 1o the sums secured by the Secarity Instrument, with) any excess paid to Borrower,
C. Pubdlic Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public lisbility insurance policy ncwmablc in form, arownl, and exient of caverage 1o Lendes, ,
D. Condemnation, The proceeds of any award or claim for damages, tir:ct.or consequential, payablo 1o Borrower i
connection with any condemnation or other aking of all or any part of the Propray, whether of the unit or of the common™
elements, or for an{e:onveyancc in lieu of condemnation, are hercby assigned ard shall be paid o Lender, Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument as provided iv. Uniform Covenant 10. o
E. Lender’s Prior Cansent. Borrower shall not, except after notice to Lender wid with Lender’s prior written .
consent, either partition or subdivide the Pmm orconsentto; . i
X (i) The abandonment or lermination of the Condominium Project, except fur skandonment or (erminatios ©
uired by law in the case of substantial destruction by fire or other casualty or in the case ofa taking by condemnation or

eminent domain; . . . LY
(i3) any amendment to any provision of the Constitent Documents if the provision is-f=« the express benefit of-

Lender;
{mg termination of professional management and assumption of self-management of the Owners Association; or
iv) any action which would have the effcct of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender, .
F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agres to other (erms of payment, these amounts shail bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to Lhe lerms and provisions contained in this Condominium Rider,

(Sea)) (Scal)

Y D MORAN -Borrower Bomower
q {Seal) {Seal)
-Borrower -Borrower

Form 3140 %99

MULTISTATE CONDOMINIUM RIDER - Single Family -- Fanaie Mas/Freddie Mac UNIFORM INSTRUMENT
{TEM 1823L0 {9112}

Graal Lakes Buainees Forme, inc, W To Order Call: 1-800-530-0363 I FAX 816-795-11%1

£

i

N M AT RAN




95<82136

UNOFFICIAL COPY




