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MORTGAGE

THIS MORTGAGE IS DATED “~AIL 14, 1985, between ANTHONY D LOPERENA, A BACHELOR, whose
address is 7311 WEST 74TH STRE:T, BRIDGEVIEW, IL. 60455 (referred 1o below as "Grantor"); and PRAIRIE
BANK AND TRUST COMPANY, whcae »-dress ia 7661 SOUTH HARLEM AVE., BRIDGEVIEW, IL 60456

(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consice.ation, Granlor mortgages, werranis, and convoys to Lender all
of Grantor's right, title, and Inierest in and to trie ‘ollowing described real property, together with all existing or
subsequently erected or affixed bulldings, improvemants and fixtures; all easements, fights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including setock in utilities with ditch or
irrigation rights); and all other rights, royalties, ani profits re.eting to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, locutrd-In COOK County, State of lllinois (the "Real

Property"):
UNIT #102 AS DELINEATED ON SURVEY OF THE FCLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL) LOT 16 (EXCEPT THE NORTHWESTEALY 15
FEET) AND ALL OF LOTS 17 AND 18 IN BLOCK 5 ALL IN STHE<T ADDITION TO CHICAGO BEING A
SUBDIVISION IN THE NORTH WEST QUARTER OF SECTION 17,-iZWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MACE BY FORD CITY BANK AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 31, 1974 AND KNOWN AZ TRUST NUMBER 843
RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY LLINO!S AS DOCUMENT
NUMBER 23002081 TOGETHER WITH AN UNDIVIDED 16.66 PERCENT INTERESY IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL PROPERTY AND SPACE COMPRISING ALL UNITS THEREOF
AND SET FORTH IN SAID DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINGHS. —

The Real Property or Its address is commonty known as G138 WEST MARSHALL, CHICAGO RIDGE, IL 60416

The Real Property tax identification number is 24-~17-103-040-1002.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents. "
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. :
Exisling Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Exigting Indebtedness section of this Mortgage.
Grantor. (]'he word "Grantor” means ANTHONY D LOPERENA. The Grantor is the mortgagor under this
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04-14-1998 MORTGAGE . . ; Page 3
Loan No 29206439001 (Continued)

Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
#3499 (”,SA!-'!A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation aqd Recovery Act, 49 U.8.C. Section 8901, et se‘ﬂi. or other appiicable state or Federal Iaws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also Include, without limitation, petroleum and petrolaum h{-produ.cta of any fraction thereo!
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threstened release of any hazardous waste or subsfance by any person on, under, or about the PFroperty; (b
Grantor has no knowladge of, or reason 1o believe that there has been, rxcept as previously disclosed to an

acknowiedged by Lender in writing, () any use, generation, manuficture, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or substance b¥) any priar owners or occupants of the
Property or (i) any actual or threatened litigation or claims of any kind by any person reiating to such mafters,
and (c} Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenan, contractar, agent or other authorized user of the Property shall use, generate, manufacture, store,
freat, dispose Jf, or reiease any hazardous waste or substance on, under, or about the Property and ‘ii) any
such activity shalbe conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, insiuding without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender arc its agents to enter upon the Property to make such ingpections and lests, at Grantor's
expense, as Lender msy deem appropriate to determine compliance of the Froperty with this section of the
Mortgage. Any inspeciiars or tests made by Lender shall be for Lender's purposes only and shall not he
consfrued to create any respensibliity or liability on the part of Lender to Grantor or to any other person. The

represemations and warranues confained hereln are based on Granter's due difigence in investigating the
Property for hazargous wasfe —~arantor hereb)‘J (a) releases and waives any future claims against Lender for
indemnity or contribution in the e~unt Grantor hacomes Hable far cleanup or other costs under any such laws,
and (b) agrees 10 indemnify and hzx narmiess Lender against any and all claims, losses, liabilities, damapes,
Penalties and expenses which Lander may directly or indirectly sustain or suffer resulling from a breach of
his section of the Mortgage or as a conleguence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring sris: {0 Grantor's owpership or intereat in the Property, whether or not
the same was or should have been know.. to Grantor, The provisions of this section of the Mortgage
including the obll%atuqn to indemnity, shall eur v the paymant of the Indebtedness and the satisfaction and
reconveyance of 1he lien of this Morgage ano u4all not be affected by Lender's acquisition of any interes? in

the Property, whether by foreclosure or otherwisc.

Nulsance, Waste. Grantor shall riot cause, conduct or permit any nuisance nor commit, permit, or suffer any
gtripping of or waste on or 1o the Property or any pomnn f the Property, Withoul limiting the generality of the
fore'goi_ng. Grantor will not remave, or Erant 10 any cior_party the right to remove, any timber, minerals
(including oil and gas}, soil, gravet or rock products withoutin2 prior written consent of Lender.

Removsi of Improvements. Grantor shail not demolish or rcm.ve any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the.removal of any improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender-to replace such Improvements wit

Improvements of at least equal value.

Lender's nght to Enter. Lender angd its agents and representatives ey enter upon the Real Property at all
reasonabla himes to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

iance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable tc the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor nay contest in good faith
any such law, ordinance, or regulation and withhold comptiance dunnP any procealing, including appropriate
appeals, o long as Granlor has nolified Lender in writing prior to doing §0 and 50 lory =3, in Lender's srle
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Gratur to post adequate
security o a surety bond, reasonably satisfactory 10 Lender, to protect Lender’'s interest,

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalf do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

]

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all X
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any '
part of the Real Property, or any interest in the Real Property. A "gale or transfer” means the conveyance of Real -
Property or any right, title or interest therein; whether tegal, beneficial or equitable; whether voluntary of xfd
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold%
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of anf}\—’.
beneficial interest in or tg any land trust hoiding title to the Real Property, or by any other mathod of conveyancey’ b3
of Real Property interest. It any Grantor ig a corporation, partnership or limited liabiiity company, fransfer aiso” ?
includes any change in ownership of mare than twenty-five percent (25%) of the vating stock, partnership interests ol
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federai law or by inois iaw.
L?‘(‘Egg AND LIENS. The foliowing provisions refating to the taxes and tiens on the Property are a part of this

ge. T -
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replacement cost of the Property.

: EXPENDITURES BY LENDER. [f Grantor faiis to, comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtedness in good standing as required below, or it any actlon or proceeding is
commenced that would materially affect Lender's Interests in the Property, Lender on Grantor's behalf may, but
ghall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate charged under the Note from the dale incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender’s option, will (a{ be payable an demand, (b) be added (0 the
balance of the Note and be apportioned among and be payable with any Ingtaliment payments to become due
during either P) the term of any applicable Inaurance policy or 'gl) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and pa(y le at the Note's maturity. This Mortgage algo will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be enutled on account of the default. Any such action b¥‘ ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

’\gAr?HANTY; DEFENSE GF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that; (a) Grantor holds good and marketabla title of record to the Property In lee
simple, free and iear of all liens and encumbrances other than those sel forth in the Rea! Properly description
or in the Existing tnuebtedness section below or in any title insurance palicy, titie report, or final title epinion
issued in favor ol and-accepted b'y, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authurity 1o execufe and deliver this Mortgage to Lender.

Defense of Title. Subject <o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property aurinst the lawtul claims ot all persons. In the evemt any action or proceeding is
commenced that questions Grariar's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. -3ranlor may be the nominal party in such proceeding, but Lender shall be
entitied 10 participate in the procesdinc-and to be repregented In the proceeding by counsel of Lender's own
choice, and Grantar will detiver, or czuse to be delivered, to Lender such instruments as Lender may request
from time to time to permit such particieatian,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ardinances, anc ropuiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortﬁaqe secuting tne Indebtedness may be sucondary and inferior to the lien
gecuring payment of an exigting obligation 10 MARQUT *rE NATIONAL BANK. The existing obligation has a
current principal balance of approximately $6,800.00 ans iz In the original principal amount of $29,600.00.
Grantor expressly covenants and agrees fo pay, or see v the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under Ite instruments evidencing such indebledness,
or any default under any security documents for such indebtedr.css.

Defaull. If the payment of any Installment of principal or ang interejst or. the Existing Indebtedness Is nof made
within the time required by the nole evidencing such indebtednecs or should a default occur under the
instrument securing such indebtedness and not be cured during any a.pilcable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall ezome immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not entar into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgia e by which that agieamant Is modified, amended,
extended, or renewed without the ﬁrlor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement withoust the prior written conecei vt Lander.

CONDEMNATION. The foliowing provisions refating to condemnation of the Property are a pari af this Mortgage.

Applicstion of Net Proceeds. If all or any part of the Property is condemned by eminent dorain proceedings
or Iy any Procaeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of wne
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorncys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall prompty take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shail be entitled to participate in the.
proceading and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or,.
cause to be delivered to Lender such instruments as may be requested by # from time to time to permit such.”.

-

participation. g,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions; ;
relating to governmental taxes, fees and charges are a part of this Mertgage: R -

Current Taxes, Fees and ChargLen. u{)on request by Lender, Grantor shall execute such documents i,

addition to this Morigage and take whatever other action is requested by Lender to perfect and conlinue-

nq‘;

TW NG

Lender’s lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
1axes, fees. documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section appties. (a) a s&eciﬁc tax upon this type of
Mortgage or upon al

or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
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Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respective obligations under this Morigage or any of the Related Documents.

Faltee Stalements. Any warram“. rapresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Morgage, the Note or the Related Documents In false or misleading in any material

respect, either now or at the time made or hirnished.

Desth or Insolvency. The daath of Grantor or the dlesolution or termination of Grantor's existence as a going
business, the ingolvency of Grantor, the appoiniment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any lype of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfelture, elc. Commancement of foreclosure or forfeilure proceedings, whether by judicial
proceading. sell-help, repossession or any other method, by any creditor of Grantor of by any governmental
gpancy aga;p:t any of the Property. However, thig subsection shall not applr in the event of a good faith
spute by Grantor as to the valldI?r or reasonableness of the claim which ig the basis of the foreclosure or
~forefeiture proccading, provided thaf Grantor gives Lender written nolice of such claim and furnishes reserves
or a surety boiid-ior the claim satigfactory to Lender.

Breach of Other 4gieement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lenaer i is not remedied within any grace period provided therein, including withaut timitation
any agreement concerning. any indebtedness or other obligation of Grarttor to Lender, whether existing now or

later.
Existing Indebledness. A cerault shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

Events Affecling Guarantor, Any of ihe preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or liability
under, any Guaranty of the indebtednes:.

Adverse Change. A material adverse chincaoccurs in Grantor's fintncial condition, or Lender believes the
prospect of payment or performance of the InZsutedness is Impaired.

insecurity. Lender reasonably deems itaelf insechire,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occyrvence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any cther

rights or remedies provided by law:
Accelerale Indebtedness. Lender shall have the right at “s option without nolice to Grantor 1o declare the
entire Indebtedness immediately due and payable, including ary prepayment penalty which Grantor wouid be

required 10 pay.

UCC Remedies. With respect to all or anr part of the Perspnal Froperty, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercia! Code.

Collect Rents. Lender shall have the right, without notice to Grantor, !0 t2ka possession of the Property and
collect the Rents, t_ncludmgl amounts past due and unpaid, and apply 2 nel proceeds, cver and above
“Lender's costs, against the indebtedness. .n furtharance of thls right, Lend 3r may require any tenant or olher
user of the Pro en¥ to make payments of rent or use fees directly to Lender,, f the Rents are collected by
Lender, then Grantor mevocablz designates Lender as Grantor’s attorney-in-f2iito endorse instruments
received in payment thereof in {he name of Grantor and to negotite the same ard collect the proceeds.
PaYments by tenants or other users to Lender In response 10 Lender's demand shaii siiinfy the obfigations far
which the payments are made, whether or not any proper grounds for the demard euisted. Lender may
exercise its rights under this subparagraph either in persan, by agent, or through a receiver.

Morigages in Possession. Lender shall have the right to be placed as rponﬁagee in poBBILS On or to have a
receiver appointed to take possession of all or any pan of the Property, with (he power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Propeny
and apply the proceeds, over and above the cost of the rec.ewershgg. against the Indebtedness. The
morigagee in pOSsession or receiver maxr(, gerve without bond if permitted by law. Lender's right to the

a receiver shall exist whether or not the apparent value of the Property exceeds the

= -

appointment o
! eFtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a c;.‘
receiver, .
&udg:lal Fr?yreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of ?:
e Property. e
Deficiency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. g

Diher Remedies. Lender shall have all other rights and remedies firovided in this Morigage or the Note br

avallable at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising Its rights and remedies, l.ender shall be free to seli all or any part

" of the Property together or separately, in one sale or by separate sales. Lender shail be entitled 1o bid at any
- public sale onall or any portion of the Propeny. .
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UNOFFICIAL COPY
04-14-1995 MORTGAGE E

Loan No 29296438001 {Continued)

Severablil;g. if a court of competent jurisdiction finds any provision of this Mortgage fo be invalid or
unenforceable as to any person of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such oifending Brovision shall be
deemed lo be modified to be within the limits of enforceability or validity, however, If the oHfending provigion
cannot be so modified, it shall be stricken and ail olher provigions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitalions stated in this Mortgage on transfer of Grantor's interest
this Mortgage shail be binding upon and inure to the benefit of the parfies, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantar, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness.

Time Is of the Essence, Time is of the essence in the performance of this Morigage.

Walver of Himestead Exemption. Grantor hereby releases and waves all fig!‘lls and benefits of the
homestead zxeryption laws of the State of lllinois as 1o all Indebtedness secured by (his Mortgage.

Waivers and Corcents, Lender shall not be deemed to have waived an{rfghts under this Mortgage (or under
ender. No delay or omission on the

the Related Documants) unless such waiver is in writing and signed by Le )
operate as a waiver of such right or any other right. A waiver by

part of Lender in exercising an rIi?ht shall P i ( or
any party of a provisio:: of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict complignce with that provision or any other Pro\nmon. Na prior waiver by Lender, nor any
course of dealing betweep Lendei and Grantor, shall constitute a waiver of any of Lender 8 rights ar any of
Grantor’s obligations as ta 27y future transactions. Whenever consent by Lender is required in 1his Mortgage,
the granting of such consent By Lender in any insiance shali nol constitute continuing consent 10 subsegquent
ingtances where such consent is racuired.

GRANTOR ACKNOWLEDGES HAVING REAP ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

DAMOPERENA

This Mortgage prepared by:  PRAIRIE BANK AND TRUST COMPANY -~
R 7681 SOUTH HARLEM AVE.
BRIDGEVIEW, ILLINOIS 60455
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of Aprll, 1895, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note 1o PRAIRIE BANK AND TRUST
COMPANY (the "Laender”) of the same date and covering the Property described in the Security instrument and
located at.

$139 WEST MARSHALL, CHICAGO RIDGE, (ilinois 60415
The Property includes a unit in, together with an undivided interest in the common elements of, a candominium

project known as:

{the *Concaminium Project”). If the uwners association or other entity which acts for the Condominium Projecl
{the "Owners Association™) holds title to property for the benefit or use ol ils members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses. proceeds and benefits of
Borrower's interes.

CONDOMINIUM CVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuithier covenant and agree as follows:

A. Condominium Otsr,siions. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documieras.. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium’ Project; (ii) by-laws;, (i} code of regulations; and (iv) other equivalent
documents. Borrower shall prompty pay, when due, ali dues and assessmems Imposed pursuant to the
Constituent Documents.

B. Hazard insurance. So long as tha Owners Association miaintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on.the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, fo. the periods, and against the hazards Lender requires, including
fire and hazards includled within the term "extentas, Zoverage,” then:

() Lender waives the provision in Uhilorm Covenant 2 {or the monthly paymem to Lender of the
yearly premium instaliments for hazard insurance on the Pruperty, and

(i) Sarrower's obligation under Uniform Lovepant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Asgociation policy.

Borrower shall give Lender prompt notice of any lapse in requirad hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in tizu of restoration or repair following a ioss to the
Property, whether to the unit or to common elements, any proceecs payshie to Borrower are hereby assigned and
shall be paid 1o Lender for application to the sums secured by the Seturity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mav 9o reasonable 10 insure that the
Owners Association maintains a public liabiity insurance policy acceptable i form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or cusequential, payable 10
Borrower in connection with any condemnation or cther laking of ail or any part of the Pioperty, whether of the unit
ar of the common elements, or for any conveyance in lieu of condemnation, are hereby assigr.erd and shall be paid
1o Lenc'er. Such proceeds shall be applied by Lender to the sums secured by the Security Instutnent as provided

in Uniform Covenam 10.
€. Lender's Prior Consent. Borrower shall not, excepi after notice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent (0.
(i} the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the casa of substantial dastruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain,
(i) any amendment tc any provision of the Constituent Dacuments if the provision is {or the express

benefit of Lender;

3

MULTISTATE CONDOMINIUM RIDER-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 (page 1 of 2 pages)

(i) termination of professional management and assumption of self-management of the Owners

TILZNGE
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