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W, This instrnent way prepared by

Cenrie Ryan, LaSalle Falman Bank, I'S.B
10 West Monroe Streel, Chicago, 11, 60603

[AULTIEFAMILY MORTGAGE
ASSIGNMENT O RENTS AND SECURITY AGREFMENT

FHIS MOITGAGE (herem "Tustrument) is soaie thiv April 27, 1998 between the Martgagor/CGramor, Kose
Marie Lewia . whose address s S38-40 L, Tth Steeet, 7357 50 Rhodes, Clucngo, Hhnois GU01Y. (herem "Horroser™),
and the Mortgagee, LaSolle Talman Bunk, 150, 0 Comporation- orgaized md existing ander the Taws of Uniles) Stales,

whose address v 3501 South Kedale Avenue, Chicag, (L o022 icrein "Lender®)

WHEREAS, Borrower is indebted to Lemder in the principal avsa0f ONE HUNDRED FORTY ON).
THOUSAND THIGEE HUNDRED AND DG 1D, (8131,300.00) Dollars~which idebledness is evidenced by
Borrower's nole distedt April 27, 1495 providing for monthly instailments of pomcmal and interest, with the balance of the

indebtedness, if not sonner paed, dae and payable on May 1, 2018,

TOSECURE 1O LERDER (o the repaymend of the fidebtedness evidenced b2 the Nole, with interest thereon,
and all renewals, extensions sl modifications thereof, (b) the repayiient of any future adviiiees, with interest therean,
made by Lender to Borrower pursuant to paragraph 30 hereod (herein "Futire Advances 1506 the oayment of all ither
sums, with interest thereon, advanced in accordance herewith to protect the security of this Instrument; snd iy the
performance of the covenants and agreements of Borrower berein contained, Boreuwer does hierenydigigage, grant,
convey and assign to Lender the tollowing described property located in Cook county, State of Hlindis

Legal Description LOT 9 AND 1IN SUBDIVISION OF LOT 9 IN BLOCK 1IN FLEMING'S SUBIDINISION O)F
THE SOUTHWEST 14 OF THE NORTHEAST 144 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
PHE THIRD PRINCIPAL MERIDIAN, AND LOT A IN THE SUBIDIVISION OF LOTS 7 AND 8 IN BLOCK | IN
FLEMINGS'S SUBDIVISON AFORESAID IN COOK COUNTY, ILLINOIS.

Property Address S38-40 1 74k Street, 7159 S0 Rhades Chicago, Rlinois 6061Y
Pl & 20-27-219.017

NOTE:  THIS IS NOT HOMESTEAL PROPERTY.

/s

i
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FOGE LR with all busldings, naprovements, and tenemments tow or hereafter erected on the propenty, wd sl heretofore
or bercafter vicated alleys and streets abatting the property, ind all cisemeniis, righty, sppurtenmnces, renty, saynltics,
mneneral, ol and gies ety and protity, water, witer nights, and witer stuck appurtentaitt to the properry, mnd ! Axiures,
machimery, cquipment, engities, baders, monerators, - buildmg outenuy, applinnces and goads of every oaliee whitsueye
now or hereahter Tocated . or on, ar used, or mtended W be used in conoection with the propenty, mcludiay, but aot
limted 1o, these tor the purposes of supplying or distribunng heting, cooling, electricity, gas, water, wr and light, and il
elevators, and related machmery and equipiment, fire prevention axd extinguishing apparatus, security and aceess conlrol
apgracatis, plumhing, bath (b, water healers, water closets, sinky, ranges, stoves, relrigerators, dishwashers, disposals,
wishers, drvers. aswmtps, stonm windows, storm doors, sereens, blinds, shudes, curtimms md cunmin rods, o,
cabinets, pinehsg, tuss, attached Shoor covertps, furniture, pictares , atennas, trees asd phants, aned all other personad
property necessary tor the aperatin of the renl estute, all ol which, inclading replacements and additiony thereto, shall be
deemed to be and reniain a part of the read property covered by this Instrument, and alt of the foregoing, together with
said property {or e leaschold estate in the event this Instrument is on a lensehold) ure herein referred (o ay the

"Properly”.

Horrower covedsnts it Botrower iy fawluily seised of the estate hereby conveyed and has the vight to mortgage,
grant, vorreey aned assigr ie-Dropeety Gand, 15 this Instramenit iy on o leaschobd, that the growm) Jense is in ll force and
effect without moddicationeseent s noted ahove and without defuult on the purt of etther lessor or lessee therennden),
Bt the Praperty s unencanheréd: amd ot Borrower will wierint and defend generally the title tot he Fropeity againsg
all elaims and demands, subjectna ity easenenls md restrctions lisied in# schedule of exceptions (o coverage m any
title waurance policy insuring Lenders futerest i the Properly

Ugiforin Covenants Borrower it Lender Covennt and ngree as follows:

[ FAYMENT (1 PRINCIPAY ANDY INTEREST Merrower shudt promptly pay when due the principal of uml interest
un the indebtedness evidenced by the Note, and prepar ment and bite churges provided i the Nate and al) other sums

secured by this Instrument

2 FUNDS FOR TAXES, INSURANCE AND OFTHER CHARGES, Subjeet 1o applicable fow or to o wrilten waliver by
Leader, Borrower shall pay 1o Lender on the day monthly instabiciens of principn) or iderest are piyable utder the Nole
(or on anather day designated i owriting by Lender), until the Note is said in tall, @ sum (herein "Funds™) equal 1o ong-
twelth of (i) the yearly waler und sewer rates and taxes and assessimentswhich may e Jevied on the Property, (b) the
yenrky ground rents, i any, (¢) the yearly presiat installments Toe tire wid (ther hazaed insariice, rend foss insarinee
anc such other wsurance covenig the Propery as Lender may require purswni 2aouragraph § fiereol, () the yearly
prenauny instaliments foe morfgge sasuranee, o any, and {e) if this Instrument s on 2 fensehobd, the yearly fined rents, if
any, under the ground lease, afl as reasorably estimated iially and trom time b timety: Lender on the bisis of
assessments and bills and reasonable estimates thereat. Apy wativer by Lender of o requiretaent that Boreower pay such
Fandy may be revoked by Lender, in Lender's sole discretion, at any time upon notice in wiating-to Borrower. Lender
ay require Borrower o pay to Lender, in advance. such other Funds for other taxes, charges, prerniums, assessments
and impositions i connection with Horrower or the Property which Lender shall reasontably deemaeiessury t proteat
{.ender’s interests (heeein “Other Impasitions”). Unless otherwise provided by upplicable taw, Lenderavay, require Funds
for Other [mpuositions to be paid by Borrower in i lump sum or in periodic installments, at Lender's ogitie,

Ihe Funds shall de hefd in an institution(s) the deposits or accounts ol which are insured o gusinteed by o
Federal or stale agency (ncluding Lender if ender s such an institetion) Lender shall apply the Fonds to pay said rates,
rents, taxes. assessments, insurance premiums and (ther {mpositions so long as Borrower is nat in breach of nny
covenant ar agreement of Borrower in this Instrument. Lender shall make o charge for so holding and applying the
Funds, wnalyzing said account or tor verifying and compiling said assessments anct bills, unless Lemder pays Borrower
interest, carnings or protits an the Funds and applicable law permits Lendee to make such @ charge. Horrower and Lender
may agree in writing at the time of execution of this Instrument that interest on the Funds shalt be paid to Barrower, and
unless such agreement is mide or applicabtle law requires interest, camings or profits to be paid, Lender shall not he
reguired to pay Borrower any interest, carnings or profits on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds in Lender’s normal format showing credits and debits 1o the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged ns additionsl security for the sums sceured by this
Instrumen.
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H thee amount of the Fads freld by Lender m e time of the aomunt aceamting thereol shall exceed the wimand
deemed tecessiry by Levader to provide Lor the puyment of water and sewver eates, tixes, assessnenty, insutnice
preniiums, remts and Other Tmpositions. as they Gl due, sucly exeess sinll be credited ta Borrower on the nest manthly
mstallment of istallents o Fands doe 1ot wny time the smonst of the Punds beld by Lender siall be less than the
amourt deemed necessiry by Lender Lo pay sater and sewer mites, Uixes, assessinents, igsaeance premuims, rents and
Other Jmpositions, as they full due, Boreower shall puy to Lender any amount necessary to make up the deficiency within
thirty days after notice from Lender to Borrower requesting pryment thereof.

Upon Borrewer's breach of any covenant or ageeement of Bormmwer i his Instrament, Lender auy apply, in iy
antontirt and in any order as Cemder shidl deteomine i FLender's sole discretion, uny Fuids held by Lender st e thue of
appliciion () to piy rates, reats, axey, assesainents, insarmee premiisng and Other Impositions which ase sow or will
hercatter become due, or (i) as a credit against sums seeured by this Instrument. Upon paynrent in fuld of abl sums
secured by this Instrument, Lender shall promptly relund to Borrower any Funds held by Lender.

3 OAPPLICATION2F PAYMENTS. Unless applicable faw provides otherwise, all payments received by Lender from
Borrower under the Nove or this Insteament shall be apphicd by Lender in the following order of priority: () smounts
payabde o Lemder by Porwer wder pamgasph 2 Tiereof: Oiy interest payable an the Note; (i) principal of e Note, Gy)
interest payitble on advancesonide parsuant o parsgreph B hereof: (v) principal of advimces nude parsaant 1o passgraph
8 hereot; (vi) nterest payahte o any Fatare Advance, provided that it more than one Future Advimee 18 suistainding,
Lender may apply payments received mmong the amounts of interest paysble on the Fulure Advances in such order s
Lender, i Lender's sole discretion, way determine, (vii) principal of any Futire Advanee, provided that i more than one
Future Adviinee iy outitinding, Lender vy apply payments received mmeng the principal balnaces of the Futare
Advanees i osach order av Feder, in Benddr's sole dwereton, may deteemine; and ¢viiip any other sumy secuved by this
Instrument i such order as Leader, il Lemders option may deteriine; provided, however, that ender miy, o Lender's
optiot, apply any sums piyable pursuant (o parigraps & lereof prior o interest on and principial of the Note, bt such
apphication shaif not otherwise aftect the order of prizaity of applicition specilied i this parsgeaph 3,

4 CHARGES, LIENS - Borrower shall piy al] witer pndisewer rafes, rents, tixes, assessments, preminms, ad Other
impositions witritaitable 1o the Propeety at Lender's aption in Qe ‘paanner provided under paragraph 2 hereal or, iF nol paid
tnosuch maones, by Burrower making picythent, when due, directiyaecthe payee thereat, ar i soehy other manner ay
Lender may desigtrate @ weiting, Boreower shidl promptly furinish toeiaber receipts evidencing such pusments. Borrower
shall promptly discharge any lien which hiss, ar may have, priority aver deequatity with, the lien of this Instrument, and
Berrower shall pas, when day, the cloims af all persons suppiving tibor or pateiials to of in connection with the
Praperty. Without Lender's prior written permission, Borrower shall not affow.ens tien mterior o this Instrament 1o b
pertecied wginst thie Property

5 HAZARD INSHRANCE  Horrower shadl heep the improvements siow existing or herepier erecied on the Praperty
insuree by carriers al al) times satisfactory (o Lerder against loss by fre, hozords included-vithin he denm "evienidied
coverige”, rent foss amd such other hazards, cosualties, linbilities and contingencies as Lender and il this Instrament is
on @ leisehiold, the ground Tease) shall require and in suck amounts and Tor such peeiods as Lendersival require. All
premiums on insurance policies shatl be paid, o Lender's option, in the maniter provided under puragranh 2 heteof, or by
Borrower maheg payment, when due, direetly to the careier, or in such other munnee oy Lender may aesivase in writing,

Affinsurance paticies and renesnls thereat shaff be in a forae acceptable 10 Lender and shafl include o stindird
martgage clavse m favor of und i form neceplabile to Lender. Lender shafl fuve the right o hold e policies, and
Rorrower shall promiptly turnish to Lender all renewal notices and sll receipty o paid premiums. A least thirty diys prior
to the expiration date of w policy, Borrowee shall deliver to Fender o renewal policy i form sitisfuctory W Lender. 1F tins
Instrument is ona leaschald, Borrower shall furnish Cender o duplicate of ah policies, renewal notices, renewal policies
el receipts of pard prowiums ik by virtue af the ground Jease, the originals thereof may oot be supplied by Borrower o
Lender
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In the event of loss, Horrower shadl give inmediate written notice 1o the insurance carrier and (o Lender. Horrower
hereby autharizes aned empowers )ender as altormey-in-fact for Horrower to make proot of loss, o adjost aml compromise
any clmm under insurance policies, to appear in and prosecute any aclion arising from such insurance poticies, to ollet
and receive insuranee proceeds, and to deduct theretrom Lender's exprenses incurred in the eollection of such proceeds;
nrovided hewever, that nothing contained i this paragraph $ shall require Lender to incur any expense or ke any aelion
hereunder. Borrower further authorizes Lender, at Lender's option, (a) to hald the balance of such proceeds (o be ased 1o
reimburse Horrower for the cost of reconstenction or repair of the Property or () 1o apply the bulance of such progeeds to
the puyment ol the sums sevared by this losteament, whethier or not then due, in the order of application set forth in
parnyraph 3 hereol (subject, however, to the rights of the dosvor wader the grownd lease W this Inslrament iy on o

lensehold)

H the insurance procecds ae held by Lender 1o reimburse Bogrower for the cont of restoration and repmir of the
Property, the Praperty shall be restored 1o the eqqusvalent of ity orgimat candition or such other condition oy Lender niny
approve in witiegLonder may, ot Lender's option, condition dishursemsent of suid proceeds on Lender's approval of sich
plans and speciticatans ol an architect sgtistactory 1o Bender, conlractor's cost esimates, architect's certificates, walvers
of liens, sworn statemaenty of mechanes and materinlmen asd such other evidence of costs, percentuge compleinm of
construction, applcitior/ed jimanemty, and satisfction of liens a8 Lender inay rensonably require. 1t the insarance
proceeds are apphied 1o the payirent of the sums secured by this Instrument, any such application of proceeds to principal
shall sol exceed or postpone the A dates of the monthly instatliments ceterre:d ta in paragraphy )V and 2 hevesl or clinge
the amaounts of such installments!the Property s sold pursiiant to paragraph 27 hereot or i1 Lender aequires tite w the
Property, Lender shall have all of the righ, tite and interest of Borrower in and to any insurance poficies and uncarned
premivms thereon and in and to the proceeds eesnlting from any dimage 1o the Property prior o such sale or acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASENOLDS. Borrower (1) shall ot commit waste or
permit impairment or deterioration of the Property, (o) ihall net abandon the Property, (<) shall restore or repair promptly
and in & geod and workmanlike manner @l or sny part’cithe Property to the equivalent of its original condition, or sucls
other condition s Lender may approve i wribmg, in the event of any damage, mjury or loss thereto, whether or not
insuree proceeds are available to cover in whale or in parctuecosts of such restaration or repair, {d) shall heep the
Peoperty, including improvenents, fistures, equipaent, machinesy md applinnces thereon in good repair and shull replisce
fixtures, equipment. machinery and applisnces on the Property whes pecessury to keep such items in good repair, (¢) shali
comply with all laws, ordivances, regulations and regquirements of any geeerminental body applicable to the Property, (1)
shall provide for prefessional management of the Property by o residentiatsentul property manager satistactory (o fender
pursuant 1o a contriact approved by Lender in writing, untess such requirement'shm' be waived by Lender in writing, (g}
shall generally operate and maintin the Property in o mmamier do easure maximuacentnls, and (h) shalt give notice in
writing 1o Lender of and, unless otherwise direeted in writing oy Lender, appear intand delend any action or proceeding
purporting tw atfect the Property, the security of this Instrument or the rights of posvers 2Clender. Neithier Botrower nor
any lenant or other peeson shall remove, demalish or alter any improvement now existing or @zreatier erected on the
Property or any fixture, equipment, machinery or appliance in or on the Property except whein ineident to the replicement
of fixtures, equipment, machinery and applisnces with items of like kind,

11 this Instrament s on a leaschold, Barrower (i} shall comply with the provisions of the ground feasc, i} shall give
immediate written notice 1o Lender of any defanlt by lessor under the ground lease or ol any notice received vy Borrower
from such lessor of any deliult under the ground lease by Borrowver, (i) shall exercise any option to renew ur extend the
ground lease and give written confismation thereal to Lender within thirty days after such oplion becamus exercisable,

{iv) shall give immediate written notice to Lender of the cammencement of any remedial proceedings under the ground  ¢a
lease by any party thereto and, if required by Lender, shall permit Lender as Bosrower's attarney-in-fact o contre) and ac@n
fer Horrower in any such remedial progeedings and (v} shall within thirty duys after request by Lender ubtain from the

lessor under the ground lease and defiver to Lender the Tessor's estoppel certifiente required thereuder, i any. Borrower 27
herehy expressty transters and assigns to Lender the benetit of )l covenants contained in the ground lease, whether or nokd
stuch covenants run with the land, but 1.ender shall have no liability with respect to such covenants nor any other a%

covenants contuined in the ground Jease.
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Borrawer shall nat surrender the lensehold estate wd interests herein conveyed noe terminate or cancel the gromm
fease creiting sand estale and interests, and Borrower shall not, without the express writen consent of Lender, nlter or
arend s ground Jease: Borrower covemants and agrees thi there shall nol be s merger of the ground fease, or of
lensehold estate created thereby, with the fee estate covered by the ground fewse by renson of said lensehold estide or said

fev estate, or uny parl of either, conung ot conunon ownersbip, undess Lender shidl cotisent i weting 1o sueh merger, 1
P [

B3 rrower shall acquire such fee estate, then this Instrament shall simubtaneousty wnd withaut further action be spremd o
s 1o become o hen on such fee estate.

T USE OF PROPERTY  Uledess eequired by applicable Iy or unless Lender has otherwise ngreed in writing, Borrower
st not ablose changes i the wse For swhich all o any pant of the Property was intended ot the time this Instrnment was
executed  Borrower shall not ingtinte or acquiesce i chunge i the zoning clissiticntion of the Property without {emder’s

priar wrillen consent

EOPROTECTICNOF LENDERS SECHRITY 1 Borrower faifs (o perform the covenants and agreememts comtained in
this Instrument, ur ibany actien or proceeding is commenced which afiects the Property or tithe therets or the interest of
Lender therein, meluamyg, but not limited to, eminent domiain, inselvency, code enforcenint, or srmngements o
procecdings myolving s vaskrupl or decedent, then Lender at Lender's option may make such appearinces, disburse such
sums and take such actionfus Lender deents necessary, in ity sole discretion, o protect Lender's inferest, inchuding, hut not
limvited to, (1 disbursement o atfcrey's fees, () entry upon the Propenty to muke repairs, (i) procurement ol
stistuctory insurnee as proviged = parngraph § hereol, nnd tiv) i this Instrument is on a leasehold, exercise of nny
aption to renew or extend the groundscese on behall of Borrower and the curing of any defanlt of Borrower in the terns
e combinons of the ground leise

Any amounts disbursed by Lender pursaaatae, Wis puragraph 8, with interest theeeon, shafl become adeditiona)
indebtedness of Borrower secured by this Instrusaesi, Unless Horrower st Leader agree to other terms of payment, such
wmounts shid! be wnmedintely due and payable anaspatLbenr interest Trom the date of disbursement ot the rle stnted in
the Note unless eoliection trom Borrawer of interest @, suet-sate woukl be contrary to upplicable law, in which event such
amounts shall bear imterest at the highest mte which may e collected from Borrower under applicable law. Borrewer

herehy coveniamts and agrees that Lender shall be subrogated Go Y Hen of any mortgage or sther lien discharged, in
whate ur in part, by the indebtedness secured hereby. Nothing contained in this paragraph 8 shall require Lender o incp
Ay expense or take any aclion hereander.

9. INSPECTION. Lender may make ar cause to be mude reasonable entrivsapon wid inspections of the Property.

10, BOOKS AND RECORDS. Horrower shadl keep and maintaio ot all times abalrrower's pddress stated below, or
such other place us Lender may approve in writing, compleie and aceurate booky of decaunts and records adequate 10
reflect correctly the results of the operation of the Propenty amd caopies of all written contrnets, leases and other
instrugnents which affect the Propenty. Such books, records, contracts, leases and other instraments shall be subject 1o
exanination and inspechion at any reasonable time by Lender. Upon Lender's request, Borrowers shill fuenish to |Lender,
within one hundred and twenty days afler the end of each fiscal year of Rorrower, n balance shosi 2 sttensent of income
and expenses of the Property and a statement of ¢hanges in nancial position, eich in reasonable deiw! and certitied by
Rorrower and, 1f Lender shall require, by an indeperddent certified public uccountant. Horrower shall irnish. together with
the toreguing Nnancial statements and at any other tme upon Lender's request, @ rent schedule for the Prangety,

certiticd by Borrower, showing the nnme of euch tenant, and for ench tenant, the space vecupied, te lease expiration
date, the rent payabie and the rent paid.

[1. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding reliting ta any
condemnation or other takig, whether direct or indirect, of the Property, or part thereol, and Buorrower shall appear in
i prosecute any such action or proceeding unless otherwise directed by Lender in writing. Borrower autharizes Lender,
at Lender's option, as atloeney-in-taet for Borrower, W commence, appear in and prosecute, in Lender's ur Borrower's
name, any aclion or proceeding relating to any condemnation or uther tuking. The proceeds of any award, payment or
claim for damagues, direct or consequentiad, in connection with any condemnation or other nking, whether direct or
indirect, uf the Property, or part thercof, or for conveyances in licw of condemnation, are hereby assigned to and shall be
paid to Lender subject, if this Instrument is on o leaschold, to the rights of lessor under the ground lease.

9LEHIZS6
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Rorrower authorizes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Leader's
expenses ipcurred o the collectien af such miounts, at Lender's option, o restorstion or repair af the Praperty oF 1
pityment of the sums seeured by this Instrument, whether or not then due, in the order of application set fnh n
pargraph ¥ hereof, with the adance, of wny, to Borower Unless Boreawer and Fender otherwise ugree mowriting, any
appheation vl proceeds to principal skall not extend or postpone the due date of the monthly instaslliinents selened (o in
paragraphy | and 2 hereol or change e wmount of such instalimenis. Borrower agrees o exccote suels funther evidence
of wssignment of any awacds, procecds, dimages of claims urising in connection with such condemnition or taking ns
Lender may reguire.

12, BORROWER AND LIEN NOY RELEASED From time o tme, Lender may, st Lender's option, withiit giving
notice 1o or obtmmng the cosent of Borrawer, Horrawer's successors o nasigns of any janior lienhokler or guarintors,
witheut linblsty on Lender's pit and notwithstandiog Horrower's breagh of uny covenant of agreement of Borrower in

this Instrument, extend the ime for paymeit of said idebtedness or any part theseaf, reduce the paymenty thereon,

release anyone Lable on any of said indebtedness, aceept o renewal note or notes therefor, modity the terms md time of
payment of said ctebtedness, release tram the Yien of this Instrument any part ol the Property, take of release uther or
additional security, recuivey any part of the Property, consent 1o any map or plas of the Property, consent to the granting
ol any easement, join i zay extension or suhordinstion agreement, and agree in writing with Borrower to muodify the rate
of interest of perivd of gterization of the Not or chsge the amount of the monthly instatiments payble thereunder. Any
actions Gthen by Lender presaiitao the terms of this paragraph 12 shall ot wtfect the obligation of Borrower or
forrowes's suceessars or aysighs 16 nay the sums secured by this Tnsteiment and W nbserve the covenants of Bornswer
contisred herein, shall pot affect bz guaranty of sny person, corporation, purtnership o otier entity for paytsent of the
iidehtedness secured herehy, amd shidl ol aftect the lien or priority of lien heveot an the Property. Borrower stdl pay
Lender o reasonable service charge, togetber with such ile insuranee prepinms andd attorney’s fees s may be incired ol
Lemder's option, Tor ity sueh action iF tken O Boirmowse's request

1V FORBEARANCE HY LENDEICNOT A WAIVER. Any Torbearance by Lender i exercinttrg any tight or remedy
hereinder, of otherwine atlorded by applicable Tow, Aot ot e a waiver of or preclude the exercive of any nght or
remedy  The uneceptance by Lender of payment of any seis secured by this Dastrument adler the due date o such payment
shall not be a warver ab Lender's vight W either require prowpepaymieit when due ol all other sims so secured or
declare i default for Bnlure o make prompt payment. he procorement of insarsnce or the payment of taxes or other

fiens or charges by Lender shah) not be i winver of Lender's rightes aceelernte the miturity of the indebtedness secared

by this Instransent, nov shall Lender's receipt of any asitrds, procesds or dmnngv\‘ under paragraphy 8 ol T hereof
operate 10 ure or waive Borrower's defauft i puyttest of sums secnres Yy ihis Invtrument,

4. ESTOPPEL CERTIFICATE. florrower shalt within ten duys of ¢ wril ' s reguest Trom Lender furmish Lender with a
written statetment, duly acknowledped, setting farth the sums secured by this Iistriment and any right ol seleoll,
counterclaim or other defense which exists against such sums pud the obligntions of this Insteument.

1S, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instruneivt is intended to be w seeurity
agreenmtent pursiant W the Hedorn Conunercind Code for any of the iems specitied sboare as part of the Property which,
under apphicable fie, oy be subjeet e a security isterest puesuant W the Uniform Comtaereisl Code, wind Botrower
fiereby grants Lender o security interest in said items, Borrower agrees thiat Lender may fileais Instrument, or i
reproduction thereat, in the real estate records or other appropriste index. us o financing stateme st for any of the items
specitied abave as part of the Property. Any reproduction ol this Instrument or of any other securiiy. agrsenent or
Hoancing stitement shadl be sutficient as a Anancing stitement, I acdidition, Bortower agrees fo execute/and deliver o
Lender, upen fender's request, any finanging statements, us well ns extensions, renewals ard amendmens toseol, and
reproduchion of this Instrament in such Torm as Lender may require 10 perfect n security snterest with respeet 1o said

nems. Borrower shall pay all costy of (iliog such financing stlements and nny extensions, renewals, amendments and
relenses thereol, and shall pay all rensonable costs and expenses of any record searches for Anancing stmlements Lender
miy reasonibly require. Without the prior written consent of Lender, Boreawer shall not create or sulTer 1o be created
pursuant 1o the Uniform Contmercial Cade sy other security interest in said items, inchiding replncements and additions
therelo. Upon Borrower's breach of any covenant or agreentent of Borrower contained in this Instrument, including the tb
covenants o piy when due all sums secured by this strument, Lender shalt have the remedies of a0 seeured panty under§
the Uniform Commercial Code and, an Fender's aption, iay also invoke the remedies provided in paragraph 27 of this &2
Tostriment as o such items. I exercising any of snid remedies, Lender may proceed aguins the items of real property 4.
and paragraph 27 of this Instrament as o such items. o exercising any ol said remedies, Lender may proceed agains |Iw‘~’
items ol real property and any items of personal propenty specified above as part of the Property separstely or together 01
and in any order whatsoever, without in any way alfecting the wvailubility of Lender's remedies under the Unifonn
Commercial Cade or of the remedies provided in purngraph 27 ol this Instrument.
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(6 LEASES OF THE PROPERTY  As used in this parageaph 14, the word "lease” shadl mean "sublvase” i this
fnstrument is on o feaseliedd. Boerower shill comply with and observe Borrowers obligations s Jandlord under all leases
of the Propesty or any part thereol” Borrower will not lense any portion of the Property for non-residentinl use except with
the prior written approval of Lender. Borrower, at Lenders request, shah fumish Lender with exeeuted copies of nll leases
now existing or heeeatter mide of alt or any part of the Property, and alf feases naw or herealler entered into will be in
form and sabstance subject to the approval of Lender. AN leaves ol the Property shall specifically provide thit sueh deases
are subordinate to this {nstrument; that the tenam aitorns to Lender, such attormment to be effective upon Lender's
nequisition of title to the Property, that the weant agrees to exccute such further evidences of attormment as Lender may
feam dime 10 time requests that the attornment of the tenant shall not be ierminated by foreclosure; wnd thid Lender may,
ot Lender's option, accept or reject such attormments. Borrower shall niot, without Lender's writlen consent, execute,
modity, sureender or terminate, cither arally or i writiisg, sy lease now existing or hereafter made of all o iy pan of
the Property providimg Tor i term ol three yeirs or e, peret an pssignment or subleave of such a fease witho
Lender's written vonsetit, ar request or comsent o the suburdination of any tease of all ar iy pant of the Propenty 1o any
lien subordmate toithy Instrument [ Borrower hecamey aware that any tenunt proposes (o do, or is doiitg, any ac) o
thing which mity givesow 1o any right of set-ofT against rent, Borrower shalt () ke such steps s shall be reasonably
calenlated 10 prevent the reeruad of any right W u set-of T agrinst rent, (i) notify Lender thereol and of the smpunt ol sanl
set-odfs, and (i) within g savs aller such secraad, reintrurse the tensnt who shall have agquired suefy eight o set-off or
tuke such other steps as shall efestively dischirge such set-of and ay shall assare that rests theresder due shsll comtinue
1o he payable withowt set-ofl or deguetion,

Upany Lender's request, Borrower shallassign to Lender, by written instrument satiskactory 10 Lendvr, sl fenses now :
existing or herealier made of alf or any parcof the Property snd all security deposits made by temunts 1y connection with
such leases of the Property. Upoen assignment ey Forrower (o Lender of any leases of the Property, Lender shali huve all
of the rights and powers possessed by Horrower patns 1o such assignment and [ender shall hive the right 1o madily,
vxtend or wrminate such existing bewses wind to execuie ey fenses, in Lender's sole diseretion.

17 REMEDIES COMULATIVE. Fach remedy provided ipsais Instrument s distinet aned canadative to alk other rights
of remedies wder this Insirument or aftorded by faw or equity, psid may be exercised concurrently, independently, or
siecussively, inany order whatsoever.

(8. ACCELERATION IN CASE QF BORROWER'S INSOLVENCY A7 Qurrower shull voluntarily file o petition under
the Federal Bankrptey Aet, as such Ack may from time to time be amendsdoor under any similar or successor Federal
statute relating to bankruptey, insalvency, arratigements or reorganizmions, or vader any staile hankraptey of inselvency
act, or file an #rawer inan involuntary proceeding admitting insolvency or inaeitity (o pay debts, or if Borrower shadi ful
to obtain a vacation or stay of wmvelunlary proceedings brought for the reorganization, Jissolution or liguidation of
Horrowes, or it Borrower shall be adiudged a banskeapt, or i n trustee or receiver shall te‘anpointed lor Barrawer or
Borrower's property, or i e Property shall become subject (o the jurisdiction of o Federnl bankrupley court or similar
stile ¢ourt, oF i Horrower shall toake s assignment for the benetit of Borrower's creditars, o0 iF there is an stiachment,
execution or other judicial seizure of any portion of Borrower's avsets amd such seizure i not dideharged within ten days,
the Lender may, at Leader's option, dechre all of the sumy seeured by thsis Instrament 10 be immedisiehshie wid payuble
without prior netice to Borrower, and Lender may invoke any remedies permitted by paragraph 27 of tis-isirument, Any
attorney's fees and vther expenses incurred by Lender in contection with Bosrower's banktuptey or any of vie other
aforestid events shadl be additional indebiedness of Borrower seeured by this Instrument pursuant 1o paeagrast 8 hereod.

19, TRANSFERS OF THE PROPERTY (U BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sule or
ransler of (1) afl or any part of the Property, or any interest therein, or (4 benetlcial interests in Borrower (if Borrower is
ot a natural person or persons but is w corporation, partnership, rast or other legal entity), Lender miay, at Lender's
option, declere all of the sums secured by this Instrument to be immediately due and piyable, and Lender may invoke any
remedies permitted by paragraph 27 of this Instrument. This option shall not apply in case of

() translers by devise or descent or by operation of law upon the death of i joint tenant or o partner;

{h) sules or fransfers when the transferee’s creditworthiness and management ability are satistsctory o Lender
and the iransferee has executed, prior to the sale or transler, 0 written assumption agreement containing sueh
ters as Lender may reguire, including, if required by Lemder, an incrense in the rate of interest payable under
the Note,
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{¢) the grant of o feaschold imterest ina part of the Property of three years or fess (or suelt longer letise lenm as
Lender may permit by prior wetien approval) nol contiining an option to purchase (excep uny interest in the
ground lease, of this Tustrument iy on s lensehold),

() siies or transters of beneticnl interesds m Borower provided il sach sales or trnsfers, together with any
prior sales or tanslers of henelicn) interests in Horrower, but excluding sules or tramsters undes subpavagraphs
{u) and {hy above, do not resuli in mare thun 49% of the benelicial interests in Borrower huving heen sokd or
iransferred since commencement of amortization of the Note; and

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereot,

20 NOTICE Except for any natice respired under upplicable law e be given in another manner, (w) any notice o
Rorrower provided for i this [nstrument or o the Note shall be given by mailing such notice by certilied mnil nddressed
o Borrower at Borrowers address stuted below or at such other address vy Horrower may designate by notice o Lender
s provided herein_and (b) any notiee to Lender shall be given by certifled mail, return receipt requested, to Lenders
address stated hoeeier or ta such other address vy Lender may designate by notice to Borrower ws providesd hesein. Any
notice provided for2a this instrument or in the Note shall be deemed 1o have been given to Borrower or Lender when

siven i the manner desspnated fierem.
£

Ho SUCUESSORS AND ASUIENS BOUND, TOINT AND SEVERAL LIABILTTY, AGENTS; CAFTIONS. (he
covenints and sgrecinenty kerewcontained shadl bind, snd the rights hereunder shall inure 1o, the respective suceessors
and assigns of Lender and BorrewSe, subject 1o the provisions of paragrapb 19 hereol. Al covenants und agreements of
Borrower shall be jomt and several. {1 eversising any rights hereunder or wking any setions providedd for berein, Lender
miy st thraugh its employees, agenis orindersndent contractors as authorized by Lender. The captions and hendings of

the paragraphs of this Instrument are for cortvenivnce vnly and are not (o be used te interpret or defing the provisions
hiereol

22 UNIFORM MULTIFAMILY INSTRUMENT, GG PERNING LAW, SEYERABILITY. ‘This fem of multifmnily
instrument combines uniform covenants fur nateonal use und non-uniform covennnts with limited variations by jurisdiction
to constitule o unifonn security instrument covering rend propertyand related fixtuares und personil prapery. This
Instrument shal) be governed by the law of the jurisdiction in sefieh the Property is locnted. In the event that uny
provision of this Istrument or the Note conflicts with applicable tewssuch conflict shall pot afTect other provisions of
this Instrument or the Note which can be given etfect without the conlizang provisions, and 1o this end the provisions of
this Instrument and the Note are dectared to be severable. In e event thet-any applicable lnw limiting the amount of
interest or other charges permitted Lo be collected from Borrower is iterpretedt soithat any charge provided for in this
Instrument or i the Note, whether considered separately or together with other-charges Jevied in cannection with this
fnstrument aned the Note, violates such law, and Borrower is entitled to the benefitalsuch faw, such churge is lierehy
reduced tr the extent necessary o eliminate such violation The amoumts, it any, previosady naid to |Lender in exeess of
the amaunts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of
the mdebtedness evidenced by the Note. For the purpose of determining whether any appliciole dzw limting e mnoum
of interest or other charges permntted to be collected frn Borrower has been vialated, sl indebtedress which is secured
by this Instrument or evidenced by the Note and which constitutes interest, as well as all other charges tevied in
connection with such indebiedness which constitute interest, shall be degmed 10 be allocated wnd spreed aver the stated
term of the Note Unless otherwise required by applicable lnw, such allocation and spreading shall be efieet in such a
mianner that the rate of interest computed thereby i eniform thronghout the stated term of the Nate.

23 WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives (he eight to assert arty statute ol tmitations
as & har to the enforcement of the lien of this Instrument or to any action brought to enforge the Nuote or any vther

obligation secured by this Instrument.

20 WAIVER OF MARSHALLING. Notwithstading the existence of any other security interests in the Property held
by Lender or by any other panty, Lender shafl have the right fo determine the order in which any or all of the Property
shall be subjected 1o the remedies provided herein. Lender shall have the right to determine the order in which any or all
portions of the indebtedness secured hereby are satisfied from the proceeds realized upon the exercise of the remedies
provided hecem. Barrawer, any party who consents 10 this Instrument and any party who now or hereafler acquires a
security interest in thy Pronerty and who has actual or constructive notice hereof hereby waives any and all right to
require the marshalling of assets in connection with the exercise of any of the remedies permitied by applicable Iaw or

pravided herein.
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25 ASSIGNMENT OF RENT, APPOINEMENT OF RECLEIVER, LENDER IN POSSESSION. As it of e
constderation tor the mdebtedness evidenced by 1he Note, Borrower bereby absolutely and wnconditionally assyns and
transfers o Lender all the rents and revenues of the Property, inciuding those now dug, past due, or to hecome due by
vinwe of any lease ar alher agreement For oceupaney or use of all or any gt of the Property, regardless of 1o whom the
rents and reventes of the Property are payable Dorrower hereby authorizes Lemder o Lender's agents to collect the
nforesisnd rents and revenues and fiereby directs cachy tenant of the Property 10 pay such rents (o Lemder or Lender's
agents, provided. however, thal prior W writlen notice given by Lender 1o Borrower of the breach by Borrower of any
covenapt or ageeement abf Horrower in this Inadrument, Borrower shull collect and recerve all rents and revenues of the
Praperty ay trustee for the benetit of Lender and Borrower, 1o apply the rents wndd revenues sa collected w the vams
secured by this Instrumicet i the arder provided m paragraph 3 bereol with the bulance, so long as no such brewch by
oceurted, 1o the avconnt of the Borrower, 1t being intended by Borrower and Lender that this sssigmment of rents
constitutes an absolure assignment and not an assiinment Tor additional secarity only. Upon defivery of writlen tustice by
Lender to Borrawer of the breach by Borrower of any covenant or agreenrent of Boerower i this Instroment, s without
{he mecessity af Veoder entering upon and tahing md maintnimng Tull control for the Property wperson, by agent or by g
conrt-appointed receiver, Lender shall immedantely be entitled to possession ol all rents ond revemies of the Property as
specificd in this paraziaph 26 as the sivre become due and payahle, inchuding bt aot Tieited te rents then due and
unpuid, and wlf such vesashall mnediately upon delivery of such writien notice of Horrowet's breach by Lender 1o
Borrower, each tenant o Propenty shall mike such rents payable 1ot pay such rents 1o Lender or Lender's ugents
on Lender's written denandte"¢ezh tennm therelor, dehivered to cach tenant personaily, by mail or by delivering soch
demand o cach rental umt, withontsny fisbdity on the part of said tenant 1o inyuire further sy 10 the existence ol o
default by Borrower

Borrower hereby covenants that Redpiiver has not executed any prive sssighment of said rems, that Borrower fins o
performed, and will ool perform, any acts v not executed, and will not exeeate, any instrument wineh would prevent
Lender from exerosing s righes weder e parsgraph 26, wnd thin w the time of execution of this Instrument there has
been no anticipastion or prepavnicnt of any of ety of the Praperty fur more than two monthy prioe 1o Uie due diste of
such rents Horrower covenants thiat Borrower wilbsotereafler collect or accept payment of any rents of the Praperty
more thun lwo months prior o the due dutes of sich rents Hotrawer Turther covenants that Borrower witl exercise and
deliver & Lender such further assignments ol rents andd eevennes of the Property as Lender may from time 1o ime

requast

Upon Borrower's treack of any covenant or agreemen) of 3ozrewer in this Instrament, Londer may in person, by
agent or by a court-appuinted receiver, regardless of the adequacy of Cender's security, enter upon amd take and maintain
tull contrai of the Property i onder e perform al) aets aecessary and appropriaie for the operstion wvd ntaintenance
thereof inciudmg, but net kmited to, the exeeation, cancellation or modilicar.on s enses, the collection al Wil renty and
revenues of the Propenty, the making of repairs to the Property and the executicnaniermination of contracls providing lor
the management or mantenange et the Property, &l on such terms as nre deemed Deat v pratect the securily of this
Instriment. 1o the event Lender elects to seek the uppointment of « receiver for the Prapeny upon Borrower's breach of
any covetiant or igreement of Borrower in this Invrnent, Borrower hereby expressly convemts 1o the appointment of
such receiver. Lender or the reeeiver shall be entitled to receive o reasonable Tee Tor so managing e Property.

All rents and revenues callected subsequent o delivery of writien hotice by Lender 1o Borrower ol the breach by
Horrewer of any covenant or agreement of Borrower in this Instrument shall be applied first to the codts, i#any, of tuking
control of and managing the Property and collecting the rents, including, but not Timited to, sttorney's fees eceiver's fegs,
premiums on recesver's bonds, costs of sepairs (o the Property, prenttims on insurmee policies, taxes, nasessients and
other chirges on the Property, wnd the costs of discharging any obligation ar liabilly of Horrower ws lessor or landlord ol
the Property and then 1o the sums secured by this Tnstrument. Lender or the receiver shall have accesy 10 the books and
records wsed in the operation and maintenance of the Property and shalt be linhie to gecount only lor those rents actunhly
received. Lender shall not be Hable to Borrower, anyone claiming under or through Borrower or unyone having an interest
in the Property by reason ol anything dune or Jett undone by Lender under this paragraph 26.

H the rents of the Property are pot sutticient {o meet the conty, i any, of laking controb of and mannging, the
Praperty and collecting the rents, any funds eapended by Lender foe such purposes shalt become indebledness of
Horrower o Lender secured by this Instrument purswant 1o patagraph B hereof. Unfews Lender and Horrower agree in
wriling to other terms of payment, such amounts shall be payable upon natice from Lender 1o Borrower requesting
payment thereol and shall bear interest from the date of disbussement at the rate Stated in the Note unless payment of
interest at such rate wauld be contrary to applicable law, in which event such amoumys shall bear interest at the highest

rate which may be collected by Horrower under npplicable law.
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Any entening upon and taking and mumintsining of control of the Property by Lender or the receiver and ity

application of rents aw provided herein shall not cure or waiver any default hereunder or invatidute any other right or

remedy of Lender under applicable law or provided herein. Thiv assignment of rents of the Property shall terminate it
such iime ay this Insirument ceases 1o secore indehtednesy held by Lender

Non-Umiform Covenants. Boirower and Lender funther covenant and agree as follows:

26, ACCELERATION, REMEDIES. Upon Barrower's brench of any covennnt or ngreement ol Borrower i this
tnstruesent, including, but aot limited o, the cavennnts o pay when due sny sums secured by this Instrument, Lender al
Lender's option may declare sl of the sums secured by this Instrument 1o be immediately duwe and payable without Qerther
demand and mav Toreddese this Instrument by judicial proceeding and may invoke any other remedies permitted by
applicahle Law or provided herem Lender shadl e entitled e colleat sll costs and expenses ineurred in prrsuing, such
resmedies, g g, but ot bioted o, attoriey’s fees, conts of documentary evaidence, abstracky aisd ke reporls.

27. RELEASE. Upon vayment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower
shall pay Lender's reaseabie costs incurred in relensing this fnstrument,

I WAIVER OF HOMESTEAY AND REDEMPTION. Borrower hereby waives all right of homesteml exeniption in
the Property 1 Borrower 1v a corpsation, Horrower hereby waives all right of redemption on behall of Borrower and on
hehnlf ofF all other persons acquiring coyinterest or tithe in the Property subsequent to the date of this Instrument, except
decree or judgment creditors of Horrower.

29 FUTURE ADVANCES. Upon request o Barrower, Lender, st Lender's option so long as this Instiroment secures
indebtedness held by Lender, may make Future Advavees to Borriwer Such Future Advaences, with interest thereon, shall
be secured by thin Instrument when evidenced by proscizaory notes stting thit swid notes are secured liereby. Al o tite
shabl the principitd wmount of the indebtedness secured by s dnstrument, not including sams wdvanced in accordinee
herewith 1o protect the security of this Instrement, exceed She origined amount of the Nate US - (§141300.00) plus the

additonal sum of 1IN § -0-

). The Boerower repeesents and agrees that the proceeds of the Nobs's2zured by this Mortgige will be ased for the
purpose specitied in Section 64041 of Chapter 17 of the Hlinos Revissd Statutes and that the principal obligation
secured hereby constitutes o business lon which comes within the purview ef siid prragraph.

3 Bis covenmmed and agreed that the property mortgaged herein shull st no (de e made subject to any Trust Deed,
Montgage or other lien suboedinate to the lien of this Instrument. In the event that the pronerty mortgaged herein does
become subject 1o any such Trust Deed, Mortgage or other lien subordinute (o the Jien of this Mortgage, Lender may, al
Lender's option, dectare all of the sums secured by this Instrument to be immediately due'and pavable, and Lender may
invoke any remedies permitted by paragraph 27 of this Instroment,

IN WITNESS WHEREOF, Borrower has exccuted this Instrament or iy caused the sume to be exceried by its
representatives thereunto duly wuthorized.

-

e YM,f.;;é;./[..

Ruse Mane Lewis

Murigage Propeny:

53840 L Z4th Street, 7359 5. Khodes
Chicago, llinois

6lnly
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CORPORATE ACKNOWLEDGEMENT

STATE QF FLLINOIS,

SO RNSUE Wt11]) 1) G L ¥

{he foregomensirument was achnowledged before me iy

—

{dnte)

o

{petsen acknowledging) {eftiee)

L N U ¢ 1111 ¢ ({118
on hdmll {nume of corpuration)

{sinte)

of the corpuratin

My Commission Expires .

Nntury l'mlv

INDIVIDUAL ACKNOWLEDGMENT

/%
STATE OF ILLINOIS, (Aol County s:

. i Notary Public in and for said couniy-aid state, do herehy
t.cmh. that m M,m;,__[..g.ﬂu. s pc.r'«nmny knuwn to me to be the same person{s) whose nameds).s subseribed 1o

the foregoing instrament, appeared before me this day in person, and acknowledged that she signed und delivered the said
instrument as bwr free and voluntary act, for the uses and purpmu therein set forth.

Given under my hand and officinl seal, this __ / [ day ol _ "gﬁz’
My Commission Expires _\:7"/'»1 /2 £ 9?7 %U_ 7/ -

anury public”

s e e b o

- P

* OFFICIAL SEAL*
Jeyen Lance
Natary Public, Staty of flinols
My Comimission Expies 529

Mgty - ——
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The imtial monthly mstadhnent payments of principal and intesest shall be in e amoun
necessary (o amorttze the originu! indebiness, together with interest at the initiad rate, vver 0 Twenty
year period (the Amortization Pertod). Mopthly installments of principsl and interest, however, shalt
be changed, elfective with the instullment due in the month immediately subsequent to the Clumge
Date, to mr wmount neeessary to amortize the principal balunce outstanding on such Change Date,
together with interest thereon nt the new per annum rate of interest vver the number of yewrs
reniuning in the Amertization Period. Interest on this loan shall e payeble monthly in arrears,

except that per diem interest trom the date i disbursement to the end of the calendur month in which
dishursement oceurs shall be payable in advance,

IN WITNESSAVTTEREOE, Borrower has exeeuted this RIDER.
o) \ .
hew P

TRose Mnz L ewis

Borrowers Address:
S38-40 . 74th Street, 7359 S, Rhodes
Chicago, Hlinois

@
W
N
o
*.
@
N
@
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is madde this April 27, 1995, und is incorporated into and shalb he
deemed to amend and supplement the Multifamily Mortgage (the "Seeurity Instrument”) of the sime
date given by the undersigned (the "BORROWER™) to seeure Borrower's Adjustable Rate Note (the
"NOTE") to LASALLE TALMAN BANK FS.1. (the "LENDER") of the sume date wnd covering the
property describedin the Security Instrument and located at:

S38-40 2. YaipeStreet, 7359 8. Rhodes, Chicago, Hlinois

THE NOTE CONTAINS PROVISEGNS ALLOWING FOR CHANGES IN THE INTEREST RATE:
AND THE MONTHLY PAYMENT. 2 THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREASE IF THE INTEREST RATE DECREASES, 'THIE
BORROWLER'S MONTHLY PAYMENT WILL DECREASE.

the pravisions contained in the Note concerning fer annum interest rate and monthly payment
changes are as follows:

" The initial rate ol interest due and puysble hereunder bt be 9,50 percent per annum. The
jnterest note is subject to chunge, however, beginning on the 25t duy of May, 2000 and on thit day
every twellth (12thy month therealer (the "Change Dutes”) subject w the limitations set forth herein,
The per annum Rie OF Interest shall be changed on each "Chimge 2355¢” to o "Rate OF Inierest”
which equals the "Carrent Index Rate” plus 3.00 percent. The Cureent-bides Rate shull be the most
recent "Index Rate™ available as of 30 days prior 1o g Change Date. The Todex Rite shall be the
weekly average vield on United States Treasury seeurities adjusted to i constnt maturity ol one
yeur, as made avinlable by the Federal Reserve Board (1-18), I the Index Ratelis vo longer
aviidable, the holder of the Note will choose a new index which is based upon conzprinhle
information. Written notice of the note holder's ¢hoice of a new index shall be sent 10 ine
undersigned.

Changes to e per annum rate of interest, as described above, shall be subjeet to the following
limitations: ) The interest rate shall never be chunged by more thun 2.00% from the interest rate
which was ju elfect immediately during the teem of the loan shall never be greater than 14,00 or
lower than 9,00 per annum, Late charges and default charges as specified below, however, are
payable in addition to the per unnum rate limitations set forth in this puragraph and nothing
contained herein shall be deemed to limit the imposition of such fnte churges and/or default charges.
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