UNOFFICIAL COPY
e (45285474

FHFPARKIEL B WHT tapdl T

MUWHET MOWEGA E SRRV RS, TH, |
L h SOUPTRE MEY e, oAk, SUETE dih |
OAEDBRUOK TEREeACE . L i

|

o BT M $11,%0
LR i1 dny L TERUYY THAN YLD sA0L/P ELI00
s3uh S A w5 QU472

COUK COUNTY GLOUKDLK

e ."\“.'
Lawyers Title tnsuronee Carporation

I e R v | Spove Abuve Thia | e Por Recontug § sl

MORTGAGE

THIS MORTGAGE ¢ Security Hstument” s gpaven an Apr bl 24vh, 199% The mortgugor i &
CHICY OH D TR WD aned '(g
GHARON PUPY TR, S WIRE,  TH arpre PERRC &2

W}
("Barrower” ). This Security instrgtent of given io w
PALOS BAME ANE THUST COMPANY '
THE BTATE v JLLINULS , Hiwf wiose

wlich v orgabized aned exonng wndes Sie Taws of
12600 85, HAKLEM AVEMUE

sdebress 15
PALOS HE LGS, L 6afiidb d

{"1.emder”s. Burrawer owes Leler the princips) sum of
ELGHTY THOUSAND & 00/100 Lok (118, § B0, 000,00 ),
This debt is evidenced by Borower's pote dated e same dite as this Secunty nstrumiess ("Wute™), which provides tor ionthly

payments, wiil the tall detn, 3 not pad eaelier, due aisd payable on May i, 4013 . This Security
fstrutsicnt secutes do Lemder: () the repayient of the debt evidenced by the Note, with interest, ikl All renewils, extenaions and
madifications of the Note: (hy the payment of all other sums, with interest, advinced under pamgred 3 Lo prolect the security of
this Securlty lustanmen; and (c) the perfarmmance of Borower's coveniins atkl agrecrierits uider this Szenaty Instrament and (e

Nate. For *his parpose, Barrower doey hereby niorigage, grant atkh vonvey o Leikler the tolfowing dosezibud propeny Incated
TAX I B: 27-H3-204-010 COLK County, Wiouns.

LOT % [N BLOCK 4 IN ORLAND HILLS, BEING A SURDIVISION Off PART OF THE WEST 1/2 QF
THE WEST 1/2 OF THE NORPHEAST 1/4 0F SKOTLION 3, TOWNSHIP 16 NORTH, RANGE 1.2,
EAST OF THE THIRD PRINCIPAL MERIDSAN, ACCORDING 1O CTHR PLAT 'PTHERBOF REGISTERED

A DOCUMENT NIUMBER 3L, 10 OOk UDONTY, Ll INGES,
5}'6“ o/\?_ja

which has tie address of Libali EIM LT, (ARLAND BARK (Mo, Cayl.

Mirnris Gd6 2 12 Codel 1" Property Address®),

(LLENOIS - Single Famaly - FNMA/FHLMUC UNIFORM
A INSTRUMENT  Farm J014 9140
VAP MORTHALGE BORSES  iMEA1 17291

It (;{'.’;’)
‘“Z 1514851
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S Wit or Cvoperts Dnsueanve,  Sorpowss shalf keep the gupeavements sow exasting or lerealter efecied on the Propeily
wisured agammst loss by tie, hazards wucided withm the tenm “extended coverape” atcd any other hinzmdy, mehating floomdy ar
Newditie, for whieh Lewder rerizes msussmy This insurance sl be nsamtned i e amounts amd for the periody i Lendes
requites. The msuranve carner providagy thie msuriace shall e chioen by Borrower subject e Londer’s approval wiich stued et
e wireasombly withhetd  1F Borrower Galx o saintmn coverige desenbed aboye, Lender may, wf Lenkler's opinn, obtin
coverage to pratect Lemder Crglies mothe Property tacconianee with pargraph 7.

AN imsurance poficees il renewils shiall be acceptable fo Lender it shall bichwle a standand moregige clae. |Lender Alintl
fave (e ripht to el the poticies mid renewals. 1 Lender sequites, Bortower stll prompely give o Lender all receipts af i
preminms and renewal notices T the event of lass, Borrower shanlt give prompr notice ta the insamice caeeier mxl Lemder, Lender
nuy tucke praot of foss of not tiade prompedy by Borcower.

Unless Lender amd Burrawer otherwise agree it writing, fnsuraerce proceeds shall be applied o restoration or repilr of the
Property damaged, 18 D restoration or repuir i1 economically feasthle f.ender's security 8 o Jessened, I the restorgtion or
repair s wot ecotmcally feastble or Letdet's secutity woukd be lesseaed, e nsitance proveeds stalt be apphed 1 the sums
seenred by this Seomay Intnument, whetlice o nor then due, with any excess paid 0 Berrower, 38 Borrower abadons the
Property, or does ianswer within Y0 days & notice from Lender that e insurance carsier s offered to settle 4 Claim, then
Ledet iy ollect 7 wseranee proceeds Letkdor may wse the proceeds @ repair of restore the Propeny or te pay sums secared
by thi Securaty Instrumes: @bether or o then due. The 30 diy eried wil) begon wiien the notice is gived,

Utdess T rader ] Borraveratiierwise apree @y withe, any applicatbon of proceeds e principid shall not extend or postporie
e e date of die gttt pavewarsaeterred 1o n parmpeaphs Dand 2 or change the amount of te ptyiients. 1Fawder paragraph
Hothe Propenty poacguieed by Eead e Horrower' s gt 1 iy mspraee potcies wit proceeds resulmg from daniage to e
Property priot o ihe acisition stall st Lender to thie exient of the sy secured by thiv Security lisinanens munediately
priog to the scgisibon

6. Ocenpaney, Preservation, Mdntenance i Protection af the Property;  Horranor's fann Appleation; Lanseholi,
Rorserswer shall noeupy . establish, ot use the Feopeny e Burrower's principal resdence wllin sisty duys atier i sxecution of
s Security stemient and shall contitnie 10 ocoups S Property as Bormwer's prncipal ressdence for wt least one yrear atter the
dite of occupiey. waless Lender othetwise aprees wowanng, which comsent stall pol he unrensonably witldield, or unless
extemuting circtmtices exnt which are heyord Hurrowe!'s control - Borrower shall not destray, digrige oF impmr e Property,
mllaw the Property o detenorate, or catant wasie o the CProporty. Borrawer shal) be in detul if Wiy forteiture action or
provecding, whetlier cisth ot crinnmab, is bepun that in Letder' o faith judgtiment could rewult in farfeure of the Praperty or
atherwlse mateesally nopinr e e created by Ihis Security lnstrivcat or Lender's securnty lnteres). Borrower may ctire sih
detialt i registate . s prvided i parapeapli (8, by cining e ackiny or proceeding o he diemissed with » ruling that, in
Lender's puod faith detenmmagion, prechudes forfeiture ol the Burtower's vite/edt i e Property or olher Nidertsl IapRIenIEN
the fien created By s Security Tustrament or Letder's securlty merest, Teicowershudl slso e it defanlt it Bosmower, during the
fn apphication process, pase mateeadly Falwe or imcorate information or stateciensy n Leder (or faifed o provide Lemder with
any matersd infuraspom n connection with the toun evidenced by the Note, Wi, hut pot Jimied 10, representntiong
comcernmy otrower's ocoupatiey af tie Propeny i i prncipal reskletice. H s SeeustyAaistiument 1s o a feaselndd, Borrower
sl comply weedt all the provisions o the fease  1F Borrower acgiies tee tithe t the Propery, tio Jeasehokl i the fee title shidi
fied e rpe wndess Baemder dgrees o the erper  wiing

7. Prutection of Lender's Righty in the Property.  If Horrower Fails b perfonn the covenminy amd agreements comtidtied (i
Miiy Secunty Tnstrument, or dieee s a legal procecdug that nuy agificaitly sttect Leder's nplis die Progrerty (ch as o
proceeding in hankraptey, probate, for comdemition or terfenure or o entorce liws o regulitions}, then i rider mny do aixl puy
for whatevet is necessary o protect the valge of the Property and Leader's rights i the Property. Lender’s actians may inchne
paying any sins secuiesd by lien which Bie priority over thix Security Instrument. sppeinng i conn, (piying rensomabie
Altoreys” feos and enteritige on the Propenty o nuke repirs. Although Lender may take action uider tlits parigraph 7, Lender
dues tit Bave 10 doso,

Any anoutits disbursed by Lesder unler this paragrapts 7 shall becone aduitionnl debt of Burrower sectired by thiy Security
tasteurent. Unless Burrower akd Lender agree to siher iy of payment, these ety shall hear interest frong the date o
dushursement a the Node zate aid shath be payable, with itterest, upon notice from Lewler o Borrower requiesting paynen.

i, Mortgage Insurance 1t Lender required mortgage insuranes i & comlicon of making the lomn secured by this Security
fnstrument, Borrower sl pay the premims requind o s e morgage surance i etect, 18 for amy reason, the
mopgage insusan g covetage required by Lemder Tapses or censes to be in eftect, Bortower shall piy tie prewicing required o
obtain coverige sabstanmly vipivalent o the morttge insurinee previously o effect, at o cost substantially sypivalent o the
cost 1 Borrower of the mutgage istirce previously in etfect, frome an sliermue mortgage insurer approved hy Lender, )}
substantially equivakent mongige wsurmee coverage iv notavailable, Borrower siudi pay to Lewler each momb a aun egual o
one-twellth of the yearly mottgrge insurance premium being paid by Borrower when the insunuice covernpe tapsed ar ceased to
be i etfect. Lender wall acvept, use and retam these payments us i doss reserve o fieu of mortgage msurance. Lasss reserve

Form 304 Y
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16. Borrower's Capy.  Botrower stiall be givers one contarined copy of the Note sind of this Secunty Insiniient,

17. Transfer of the Property or a Heneficial Interest in Borrawer. It all or any part of the Property or any inferest in it is
sold or transterred (or it @ heneticial mterest tn Borruwer 18 saltl or transterred amd Borrower ds ot i natizal person)} without
Letkler's prior written consent, Lemder nily, at s option, require immediate payment in ful? of all suls secured by this Security
Instrutnent. However, this option shall not be exercised by Lader it exercise is prohibited by federal law as of the date of this
Security Instniment.

IF Lender exercises this optiom, Lender stuall ave Bortower notice of acceleration, The notice stall provide a period of tot fess
tan 30 days from the date the notice i delwvered or miasied wathin wiich Bagrower nust pay ald sy secured by s Security
liseratnent. I Borrower Fnls (o pay tese sums prior o the expirattons of this perid, Lender may nvoke any remedies permited
by this Seoury Instrument without farthiet notice of desad on Borrower.

18, Burrower’s Right to Relostate. 0 Borowey meets certmn condinons,  Borrower shall lave the right 1o have
cnfoteetmedt of iy Secunty Inctnenent discontmied at uny e priot 1o O earlier o ) S diys (o sueh other period i
applicitbele L iy speoily o reastatemeniy betore sile of the Property puestsnt e sty power of sile contimed i ihis Seounty
tstanment, o (e engraal i Judgment entoromg s Sevurity instrunient. Fhose cowditiony are that Borrawer: (n) pays Lewler all
ams which then wonie be due under this Secunty lustinent st the Note as if s aceeleraton iud oceurred; () cures iy
detault of any other coveriiis or agreetnents; () pays al) expemses peurred w entorcing this Security lstrament, ncludimg, tn
ot Timted to, reasonahle ditaneys' fees' aid @ takes stuchacton as Leader iy reasonably require to assure thist the lien of th
Security Instrument, Lewder N s anthe Properly and Borrower’s obligation to pay the sums secured by tns Secunity
st stiall contmue wacsangad <Upon reinstatement by Borrower, this Securily Instrument amd the obligations secured
herehy shall semam fully etlecnive s i s acecleration hid oceurred. However, this nght e reiisiate shll not apply fiwe conse uf
aceelerstion under paragraph 17

19, Sule of Note; Change of Lonn Servieze,  The Note or g pastial interest in the Note (together with this Security
fstruInent) nay be sold ote o more e witheat proor sotice 10 Horrower. A side iy cosult in @ change in the ennity (known
as the "L Servieer™s that collecrs wmonthly payisnrsdue uder the Note and this Security [nstrament. There ilso may be one or
more changes of the Toate Servicer unrelated toasale o4 he Note 1 ihere is o chinge of the Loan Servicer, Borriwer wifl b
given writien notice of the clange o accordance with pasagiaph 14 above mwd applicable law. The notice will ste e pate awd
address ol the new Loan Serviver awd the address to which pavments shoukd be made. The notice will also contiin any ather

skormanon required by apphcihle law.

20, Haznrdous Substances.  Burrower shadl oot ceuse of peemit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in e Property. Sorrower shall tiot da, ot allow anyone else (o do, anything altectiog the Praperty
it 15 10 S iokidion of ares Baarannental Law The precesing swa sentensesshall i apply (o the presence, use, o starage on the
Properts ol sl it of Hazisrdous Substances it ate penerlly edrmzed Ao be approprite to total residental uses
itid o ngntenancye of e Property.

Bogrower -lall prompely pive Lender wntien nefice o any mvestgation, clam,_alemand, Tawsuit or other action by any
ot eRmental uf rerulatory atency ar privite paty mvolving the Property wid any Eazisdous Substance or Eviconmental Law
ol whie by Borrower fis ot hiesvledgpe. 18 Borrower learas, on 1 sotbied by any govertedenst or regulatory authority, that sy
pemovad o1 othet remedition of any Hazndous Substatice nitectmg the Propenty Ix tecesary, dorrower shudl promply take all
necessary femedeal ncions maccontimee with fnvionnientst Law.

A used in this pazapraph 200 “1zardous Substances” are those substances debimed as touc i liseandous: substinges hy
Environmental Law il the Tollowing substinces: gasoline, kerosene, other Hammable or oxe gebadenm prodicts, toxe
pesticides amd irerhicides, volatile solvents, aterials containug ashestos of formalidchyde, s radionctive nuerials, As used in
this paragraph 20, "Envieonmental Law" means federal laws andl laws of the jurisdiction where the Property v located than relnte
(o health, sitety or environnw btal pretection 552&3,"""2

NON UNIFORM COVENANTS Horrower and Lemder turther covemant and agree as fullows:

21, Accelerntion; Remedivs. Lender shill give notice to Boreower prior to accelerntion followlng Burrower's hrench of
ANy cosenunt or agreement i this Security Instrument (but not prior to accelerution under paragraph 17 unless
applieable law provides atherwise), The notice shall specify: (a) the defanit; (b) the actlon requived to cure the defauit; ()
W date, not fess than 30 days from the dute the notice Is given to Borrower, by which the defivult must he cureds and «h
that fudlure to cure the defimit on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sade of the Praperty. The aotice shall further inform
Borrawer of the right to reinstate after sccelerntion and the tight o assert in the foreclosure proceeding the non-existence
of  defuult or any other defease of Borrower o accelerntion wnd foreclosure, If the defualt iv not cured on or hefore the
date specified In the notice, Lender, at its option, may reguire immedinte payment in full of all xums secured by this
Security tostrument without further demund mwt mny foreclose this Securlty Instrument by Judiclal proveeding. Lender
shall be entitled 10 collect ald expenses Incurved in purswiing the emedies pravided in this paeagraph 21, including, but not

limited to, rensonabite attorneys’ Tees and costs of dile evidence.
For W14 8t
< g
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