UNOFFICIALH%%QPY

e

RECORDATION REQUESTED BY:
Colu Nptional Bank of Chicago

glig o n.r m.nuo

WHEN RECORDED MAIL TO: TR Y
et ' Fao kit

S T N A VA

17,0

Columbia National Bank of Chicago SR e TOE »"‘.*.*5,'..4.?,5

5250 N. Harlem Avenus LI 1
Chicago, IL 80856 CNSE Gy RTINS

SEND TAX NOTICES TO:

ichee! € Ssubert, 8. and
Imbarly A Sauben 52815 44
LRy 2H5 193

1, %01
Hotfman Estatss, 1. 80195 FOR RECORDER'S UBE ONLY

MORTGAGE )
THIS MORTGAGE IS DATED APRIL 28, 1968, between Michasel C. Baubert, 81, and Kimberly A Saubent, joint
tenants, whose adcress (s 1085 Huer sl Road, HoMtman Estates, IL 80196 (referred 1o below as "Geantor”);
and Columbia National Bank of cmc«p..._-n,pn-odg{:\goju 5280 N. Harlem Avenue, Chicago, iL 80658

g, ),
(referred to below ss "Lender™). ki AN WL

GRANT OF MORTGAGE. For valuable considorstan, Gramtor morigages, warrants, and conveys (o Lender i
of Omator's right, title, and interest in and to the fallowiny described roul proporty, together with ali existing or
subsoquontly orected or affixed buildings, improvementi snu fixtures; all sasomonts, rights of way, and
appurtonances; all waler, walor rights, walercoursos and i’ ights (including stock in wtilitios with ditch or
irrigation rights); and ali other rights, royallies, and profite relatiry o the real property, includiag without limitation
all munersts, oil, g, geothormal and imiler matters, located 1% Saok County, Stste ol lliinols (the "Real
Propory Frgfin:
LOT 86 IN BLOCK 208 IN THE HIGHLANDS WEST AT HOFFMAN GSTATES XX, BEING A
SUBOIVISION OF PART OF THE EAST HALF OF FRACTIONAL BECTION 6 AND PART OF THE
NORTHEAST QUARTER OF SECTION 8, AND PART OF THE WIST HALF OF THE NORTHWEST
QUARTER OF SECTION 6, TOWNBHIP 4t NORTH, RANGE 10, 2A%T OF THE THIRD PRINCIPAL
MERIDIAN IN THE VILLAGE OF HOFFMAN ESTATES, SCHAUMBUR3 YOWNSHIP, COOK COUNTY,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 24, 1968 A8 DOUMENT 10 838 647 IN THE
OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS

The Reat Property or its address Is commanly known as 1083 Hassell Ad., Hotiman Es’a12e, K. 80108, Tho
Real Property tax identification number 18 0749-1034056.

Crantor prescotly wssigne 1 Lender wll of Grantor's right, tile, wnd inworest in wnd to al] leasos of the Proporty and
all Henta from the Property. In sddition, Orantor grants to Lander » Uniforms Commercial Code securily intersst in

the Parsonal Propierty and Rents,
DEFINITIONS. The following words shall have the following meunings whea used in this Morigege. Terms nut
otherwise defined in this Morigage shail have the mesnings sitributed to wuch torma in the Uniform Commercial
Cods. Al reforences to dotlar amounts shall mean amounts in lawful moaey of the United Slates of Amarica,
firantor. The wurd "Grantor® mouns Michae! C. Saubert, Sr. and Kimberly A. Saubsri, Tho Grantor is the
mortgagor under this Mariguge.
Guarantor. The word *Guarantor® moans and includes without limitetion esch xad all of the guasmion,
sureties, aad accommodation parties in connection with the Indebledness.
improvements, The word “Improvements® mouns and includes without limitation all oxisting and future
improvementy, fixtures, buildings, structures, mobile homes affined on the Rosl Pruporty, facilitios, sdkditions,
repiacemunts and other vonstruction on Lhe Real Property, :
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indebtedness. The word “Indobtedness® means all princips! and interest payable under the Note and xny
amounts expendoad or advanced hy Lendor to discharge obligations of Grantor or exponnes incurred by Lender
to enforce obligations of Greator under this Mortgage, together with interest on such amounts an pravided in

thin Mortgage, At no time shall the principal smount of indebitedness secured by the Mortgage, nol
including sums advanced tc protect the security of the Mortgage, exceed the note smount of

$172,000.00.
Lender, Tho word "Lender* means Columbia National Bank of Chicago, ita successors and assigns. The
Lender is the morigagee under this Mortgage,

Morigage. The word *Mortgage" meann thin Mortgage betwoen Grantor and Lender, and includes withov
limitation sll assignmenta and socurity interest provisions relating to the Permonal Pruperty and Rents,

Note. The word "Nate® means the promissory nofe ar credit agreement dated April 28, 1995, In the original
principal arcurt of $172,000.00 from Grantor to Lender, together with all renewsls of, exiomsions of,
modificationa of,‘rofinancings of, consolidations of, and substitutions for the promissary noto or agresment.

The intereat rats ot-wrs Nolo i %X Tha Nots is payable in 2xmmandypaymantcofs 382 0MN40x  The

maturity date of thin wiotssge ia June 12, 1995. 1 pmt. of $174,150.10

Personal Property. The wnrds *Personal Pmperty® moean all equipment, fistures, and other articles of

Fmvmul property now ar fierafter owned by Omntor, and now or hereafler attached or affixed to the Real
roperty; logether with all accewsiuns, parta, and additions 1o, all reRiacemcnln of, and all substitutiona for, any

of such Frupen;; and togethor wish “alf proceed= (including without limlttion alf insurance proceeds snd

refunds of premiums) from any salt o7 elier disposition of the Property.

Property. The word "Property” means csiivctively the Real Property and the Personal Property,

Real Progicrly. The words "Real Pruparty™ mean the property, intereats and righta described above in the
*Orant of Mortgage” section,

Relsted Documents. The words “Related Occuments® mean and includs without limitation ail promissory

notes, credit agreements, loun agreements, envirmmenlal sgroements, guamanties, secunly agreemenis,

mortgages, deeds of trust, and all other instrumenis, rgicements and documenis, whether now of hereaftor

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rint/, revenues, income, issues, royaities, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS 24D THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {8 GIVEN TO SECURE (1) S/YENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER 7iiS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgays, Grantor shall pay to Lender all
amounts secursd hy this Mortgege sa they hecome due, and shall strictly perforri o' of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Orantor agroes that Grautur’s possession and use uf
the Property shall be governed by the following provisions:
Posaession snd Use, Usatil in default, Grantor may remsin in possession and control.of-and opemte and
manage the Property and collect the Renta from the Property.

Duty to Maintain. Grantor shall muintain the Property in tenantahle condition and promptly pecfuna all repain,
replacements, and maintenance necessary to pruservs its value,

Hazardous Substances. The ierms “huzarduus waste,” “hazardous substance,” “disposal,” “reicase,” and
"throatoned release,” wa used in thie Mortgage, shall have the same meanings as set forth in the
Comprehenaive Environmental Response, Compensation, and Linhility Act of 1980, as amendod, 42 U.S.C.
Section 9601, et n&e('CERCLA‘ , the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazanious Materials Transportation Act, 49 U.S.C. Section 180}, of seq., ths Resource
Conservation and Recovery Act, 49 U.5.C. Section 6901, et .ﬁ" of other applicable atate or Federal laws,
rulos, or rogulations adopted pursuant 1o any of the foregoing. The terms "hazirdous wasto® and “hazardous
substance” shall also include, without limitation, petroleum and petroleum !:z-pmdpcta or any fraction thereof
and ashesios. Grantor reprssents and wasrasis to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, genérmiion, manufacture, sorage, trestment, disposal, rolease or
threatened reloase of l‘:r hazardous waste or substance h.K any person on, under, or about the Property;, (b)
Grantor has no knowiedge of, or reason to believe that there has boon, except aa previously dinclosed 1o and
scknowledged by Laader in wnting, ;:? any use, generation, manufscture, storage, treatment, di .
reloase, or threatenod release of any !mn ous waste or substance by any prior owners of occupants of the
Property or (i) any actual or throatened litigation or claima of any kind by any person relating 1o such mattery;
and (c) Except as previously disclosed 10 and scknowiedged by Lender in writing, (i) neither Grantor nor xny
tenent, conteactor, agent o other authorized user of the Property shall use, geacrate, manufacture, store,
treat, dispose of, or roloase any harardous waste or substance on, under, or about the Property and (i? any
:\nscdh activity shall be conductad in compliance with all :pplmnh\e foderal, sate, and lockl lawa, regulstions

ordinances, including without limitation thoss laws, regulstiona, and ordinances described above. Grantor
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suthorizon Londer and its agents to enter upon the Property Lo make mich ingwmm- and toate, at Grantor's
ox , 8 Lender may doom appropriste 1o detormine compliance of the Proparty with thic section of the
Morigage. Any tnapeclions or leats nudo by Londor shall be for Lunder's purposes only and shall not be
construed to crealo any reeponaibility or liabilily on the pant of Lender (o Qrantor o 10 any otbes porwon, The
roproseotalions sl warmantien contained horein are based un Qrntor's due diligenco in investigating the
Property for hazurdous wiste. Gruntar herohy (x) roleuscs and waives any future cluima agninst 1endor for
indemnily or contrihulion in the evont Gexator hocomws Jinblo for cleunup or othier costs undar any wich Inw,
and (b) agrees t indomnify and hold hurmless Londor uguinat any and s}l cluims, losos, labilllics, damagos,
soraltion, and oxpenses which [endor nuy dirsctly or indirectly sustain or wuffor rosulting from a hreach of
in section of the Mortgege of M & consaquenco of any use, gendeation, manufiturs, mm%n. disporal,
rolesns o Uhiewloned rolease oceurning prior to Urantor's ownseship or inleroat in the Property, whether ur nol
the semo was ur shuuld have beon known to Guntor,  The pr;wiumnn of tin section of e Muriyago,
including the obligstion to indemmnify, shatl wurvive the puyment uf the Indeblodnoss and the wathifctlon andl
reconvayance of the lion of this Mortgage and shall ot bo affected by Lendor's acyuinition of sy futorost in
the Proporty, whother hy foreclosure ur utherwine,
Nulsance, ¥/ast). Cruntor shall nol cause, conduct or pormil any nuikance sor commit, permit, or miffer any
atripping of or weaio on or to the Property or any portion of the Property,  Withoul limiting the yencerality of the
forspoing, Crantoe will not romaove, or gl o unr other party the right to remove, any timber, mineesin
(including oil and gaa, woil, gravel or suck products without the prior writtsn consent of Landor.

Removal of Improverarts. Grantor shall not demalish or ramove sny Improvements from the Rokl Praperty
withuwt the prior weitten voraant of Londer.  As & condition w the remaval of any Improvements, Lander muy
wire Omntor lo nuke arcangemonts satisfactory {o Lendor W replace “wuch  lmprovemonts  with

Improvements of ut leant squal 2:iup,
Lender's Right 10 Enter, Londor end. itw agenia and represonlalives may sater upon the Real Proporty st all
romronable times 0 attond o Leicior v intoreste wud 1o nspect e Property for purposes of CGrantor's

P

cogspliance wilh the torme and conditions i this Mortgage.

Compllance with Governmental Reguirernents, Cmntor shult promptly comply with all taws, ordinances, and
rogulations, now or hereafler in offect, of al) g vsemimental suthorities upplicable to the ww or occupancy of the
Property.  Gntor may context in good faith xay weh Inw, ordinknce, or rogulstion and withhold coinpliance
during any procecding, including sppropriate appor.-s0 long un Crantor haw natified Londor in writing prior w

doing w0 and so fong ws, in Lender's sole opinivy, Lendor's intersats In the Property are nit jeoparcized.
Lendor may require Grantor 1o post adequata secunily o & sarcty hond, reusonbly satisfuctory to Londor, to

protect Lender's inturest,

Outy fo Protecl. Crunlor sgress nsither to abandon nor torve unutlopded the Properly. Crantor shall do all
othor sctn, in sddition 1o those wchy wol forth above in thig sgeasn, which from the charactor and use of the

Proporty ure reasinubly nocoamary to protoct snd preserve the Prapecty.

DUE ON SALE - CONSENT BY LENDER. Lendor muy, ut its enton, declare immwdistoly dus ami payable ahi
suma secured by this Mortgage upan the sale or trunafor, without the Lender s piior written consent, of all or any
part of the Real Property, of any interest in tho Roal Praperty. A “male o truiafz¢® maans the conveyance of Real
Property ot eny right, title or inlorest theroin; whether fogal, bensticial o couilable; wholber valuntary or
involuntary; whethor by outright sale, decd, installinent sulo contruct, innd contracy, <~ntract for doed, lsasehold
intorest with a lerm grealer thun three (3) yeues, lease-optian contract, or by salo, sawignmo, or teaasfor of any
benoficinl inleraat in or t0 any land trust holding title tu the Rew! Property, or by any othe/ nvthod of conveyance
of Real Property interest. (f any Cirantor is a corporation, parinership or limitod lishility comrany, tranafor sisa
includes uny change in awnership of more than twenty-five percent (23 %) of the voling wock, partarinip interents
or limited liability company interests, & the caso may be, of Orantor.  Huwaever, this oplion shall put-tx exercised
by Lender if such exercise is prohibited by foderal law or by Nlinois law.
LA):‘EBB AND UENS. The fllowing provisions relating to the taxca and lisas on the Propsriy are s pant of this
ongage.
Paymemt. Grantor shall pay when due (and in all events prior lo delingquency) all tuxes, payrot! taxos, special

taxes, amsessments, water chirgea and sewer acrvice chargen levied against or on account of the Propeny,
and shall pay when due all cluims for work done on or for sorvices rendersd or mutarial furnished to the

Property. Grantor shall maintain the Prmnﬂy free of »ll lions having rrimily over or aqusl to thy inlereat of
Lendor under this Mortgage, excunt tor the lien of taxes und sxsessments not due, and except as othurwise
pravided in the following purugraph.

Right To Contest. Qrxntor muy withhold puyment uf any tax, sassssmont, or oleim in connection with a good

fuith dispute over the obligation (o pay, so 1ong as Lender's intoredt in the Property s not {mpurdlml. If w Tien
wrisces or in filod sa & result of nonpuyinent, Clraator shall within filteen (19) duyxs afler The lion arinca or, if

lien in fled, within tifloen (15) duys aftor chruntor has nutico of the filing, socure the dischurge of the lion, or if
requosied by fender, doponit with Lendor cash or w sufficient corporate surety hond or nlher mecurity
satisfactory to Lender in wn amount sufficient to discharge the lisn plus any coste and attomeys’ fem ur other
chargea that could accruo as & result of » foreciosure or sale under the lisn. In any contest, Oraplor shall
dofend itaclf and Lender and shall satialy any advetse Judﬁment bofore enforcemment ageinyd the Propesty.
Grantor shall numo Lender e an additions) ohligeo under any aurely hond furnished in the coplost

proceedingy.
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Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of paymenl of the
taxes of asseusments and shall suthorize the appropriste &nvummcum official o deliver o Lender at any time
s written statsment of the taxes and assesiments against the Property.

Nofice of Conatruction. Gruntor shall notify Lender at Jeast fifioen (15) days before nnir work is commenced,
any services wre furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’a
lien, or other lien could be ansertad on sccount of the work, services, or materisis. Grantor will upon request
of Lender furnish to Lender advance assurancos satisfactory to Lender that Grantor can and will pay the cost

of such improvementa,

;ﬂgPERTY DAMAGE INSURANCE. The following provimions relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Omntor shall procure and maintain policies of fire insurance with standand
oxtended coverage endorsements on s replacement buais for the full insurable value covering all
Im&mvommu on the Real Property in an wmount sufficient to svoid application of any coinsurance clsuse, and
with a standard mongagees clause In favor of Lender.  Policies shall be writlen by such insuiance companies
and in wuch <oi wn may bo roasonably lgcertthe to Lender. Grantor shall deliver to Lender certificaton of
coverago from es<n insurer containing A stipulation that coversye will not be cancelled or diminished withou! a
minimum of ton 7107 days® prior written notice W Lender and not containing any disclaimer of the insurer's
liahility for failure o give mich notice, Each inaurwnce policy also shall include un endorsement providing that
cavermge in favor aq Lcpdcr will not be impaired in any way by ‘:F'.ﬂ' omission or default of Gmntor or any
other person, Should the it7al PmperR' at any time become located in an area designated by the Director of
the Fodersl Emergency Muanp oment &cncy as & xpecisl flood hazard area, Grantor agreea to obtain and
maintain Federal Fload Insurwice, to the éxtent such insurance is roquired hy Lender and is or hecomes
availwhle, for the term of the-joan and for the full unpuid principal balance of the loan, or the maximum timit of
covernge that is available, whichevar 1 oss,

Application of Proceeds. Grantor shall.rromptly uotify Lender of any loan or damage to the Property, Lender
may muke proof of lom if Grantor fails to do so within fifteen SIS) days of the casualty. tether or not
Lander's mecurity in (mpaired, Lender mavi st itn election, apply the ‘proceeds to the reduction of the
Indshtodneas, payment of any lien affecting e Property, of the restortion and repair of the Pmpe:f. If
Lender etectu to sppiy the priceeds to reatorstion ans repair, Grantor shall repair or replacs the damaged ar
desteoyed Improvements in & manner satisfactory v5-Lender. Lender shall, upon satisfuctory proof of such
oxpendituro, pay or reimhurse Grantor from the procerds for the yeasonahle cost of repair_or restoration if
Grantor {a not in default herounder.  Any proceeds which have not been disbursed within 180 days afler their
recoipt and which Lender han not committed to the repaiz s restoration of the Property shall be used first o
pay any amount nu;n:)g to Lender wnder thi Mnnnraga, then > prepay accrued intereat, and the romainder, if

lied to the principal tmlance of the Indeoteircas. If Lender holda any proceeds n
the Indebtadnean, such proceeds shall be paid *s Crantor,

sny, shall ho &
plimﬂll in full gF

Unexpired insurance at Sale. Any uneapird insurance sheid snure 1o the benefit Ofim‘é‘d puss to, the

of the Property cuverad by this Mortgage at any fruetzc's sale or other sale under the
0

provisions of this Mortgage, or at any {oreclosure sale of such Property.

EXPENDITURES BY LENDER. If Qruntor fuils to vomply with any provisiop of thin Mnngn‘fo. or if any action or
roceeding is commenced thet would malerislly affect Lender’s interests in the r‘mpeﬂx. Lender on Grantor'a
alf may, but shall not be required tn, take any action that Lender deems |p3‘ropriv’4. ny amount that Lender
oxponds in s0 doing will boar interest at the rate charged under the Note from the date Zu-uivad or paid by Lender
to the date of mgnrmmt by Gruntor.  All such expensu, at Lender's aption, will () be payable on demand, (h)
he added to the halance of the Note and bo apportioned among and be payable with any instillment payments to
become dus during either (i) the term of any I{:zlicuhle insurmnce policy or (ii) the remaining *erm of the Note, or
(c) be treatod as & balloon payment which will be due and payable at the Note's maturity. Thia Mersago also will
secure payment of these amounts, The rights provided for”in this pargraph shall be in additior £ any other
rights o any romedios to which Lander may be sntitled on account of the default. Any such actior hy Lender
;t:lll not be oonstrued s curing the default so as 1o bar Lender from any remedy that it otherwise v-ou.d have

xlﬂrl‘iﬂlm ' DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a puit of this

ortgage.
Tiie. Grantor warmnis that: (s} Grantor holds good and markewbis title of record to the Property in fee
simpls, free and clear of all lions and encumhruncea other than those set forth in the Real Property description
or in any tille insurance policy, title nt, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
Defenss of THie. Subject o the exception in the plmﬁnph ahove, Grantor warrants and will forever defend
the tille to the Property sgainat the lawful cluims of all persons. In the event any action or proceeding Ix
commenced that questians Grantor's title or the interedt of Lender under this Mortgage, Grantor shall defend
the action st Gruntor's expense. Grantor may bo the nominal party in such proceeding, but Lender shall be
sntitled to pasticipate in the procoeding and to be reprosented in the procseding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be duliversd, to Lender such instruments aa Lender may requost
from time to time to permit such particspation.

CompNance With Laws. Grantor warrants that the Property and Grantor's use of the Propesty complies with

all existing applicable laws, ordinances, and regulations of governmental uthorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortguge.
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lication of Net Procesds. If all or any part of the Propesty is condemnod by eminent domain rmcoutingl
ot by any procveding or purchase in livu of condempation, Lender may at i slection require that all or any
rion of the net procesds of the award be applisd to the Indohislnowy or the repair of reatoration of the
roperty.  ‘The aol rovomix of thy award shall mean the award aftor ‘gsyrmpl of all ressonsble costy,
vaponses, anu uttorneys’ foos incurred by Lendor in connaction with the condemaation,

Procndlrﬁl. If mr proceodiing in condemastion is filed, Grantor shall frompt.ly notify Lender in writir(:’q. and
Oruntor shall prumptly tke much steps an nuy bo necomury 1o defond tie sction and obtain the award.
Oranlor may bo the pominad party in such procecding, bul Londer shall be onlitled to participate in the
proveedding amd to b represonted in tho provoeding by counml of ltx own choice, snd Grantor will doliver or
caums Lo bo delivored to Lender auch inatruments av may be royuosted by it (rom time W tme 10 permit sich

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisiooe

relating to governmenial taxes, focn and charges aro a purt of th Mortgage:

Current Tarias, Fees and Charges. Upon roquost by Lender, Grantor shall executs such documents in
midition to this Mortgage and ke whatever other action”is requesiod by Lender to perfoct and continuo
Lenider's lien or thz-Real Property. Oranlor shall reimburse Lendor for all taxos, ss deacribed bhelow, ingother
with all expenses 'acarred in recording, perfocting o continuing this Mortgage, including without limitation all
taxcs, foes, documenZarv stamps, and other charge for reconding or rogintering thin Mortgugoe.

Taxes. The following whell consitute tuxea ta which this section npg/l'im: {w) w apecific tax upon thin type of
Mort u&o or upon wll or azy rer of the Indehtedness secursd by this Mortgage; (b) a specific tax on Oraniar
which Goantor is suthorizsd Or ruired o dedut from payments on the Indchieduon socursd by this type of
Mortgage; (c) & tx on this tpe of Mogtguge chargeahle ayuinat the Leader or the holdur of the Note; and gd)
a apeciiic tax on all or sny portian of-the Tndeblodnes or on payments of principal and intorest nude by
rantor.

Subsequent Taxes. I[f any tax o which thiv section wpplios iv vaucted subsoquont (o the dato of this
Morigage, thin evont shal) have the smeoff=ct we an Livent of Defuult (us dofined bolow), and Londar nuy
oxorcine uny o1 ull of ite wvuilublo romedion tos wn Dvend of Dofault we provided below unloss Grantor elther

W) paya the tax befaro 1 becamen delinguent, o' h) contout the tax se provided sbuve in the Texes and
fonn section wnd deposits with Lendet cash o1 & wa-tiient corporato surety hond or other security satisfuctory

io |ender,
SECURITY AGREEMENT; FINANCING STATEMENTQ. the following provisions rluting to this Mortguge & &
security agreement ute  part of this Morigsge.
Security Agreement. Thix inatewinant shall constituly w wauriiy agrooment to the oxtent any of the Proporty
connlituten [Ixturen or other porsonal proporty, wul Londvr shult Zuvs wll of the righls of & secwred party undor
the Uniform Commercinl Codo s smended from tinw o lme.
Security Interest. Upun reduest by Londer, Grantor shall exsenis financing statoments and tuke whatover
othee action iv roquosiod by Londer’ to porfict wid continue Lander's mocurity intorest in the Ranta and
Pernonal Psupesty.  In addilion W recording this Mortguge In the real propeciy rocords, Londer may, at any
timo and without further authorization feom Oruator, filo axecutsd counlseped: zopies or roproductions of thia
Murtgage as u linancing statoment.  Grantor shall retmburse Lendor for all oxpoures incurred in porfecting or
continuing this security intereat. Upan defuult, Grantor shall aasomblo the Porsins! f‘rnpoﬂ{ in & manner and
st a place reasonubly conveniont to Grantor snd Londer und mske it available to Lender within thres (3) duyn
aftar recaipt of written demuand from Londor.
Addresses. The rguili_nf addresses of Grantor (debtor) and Londer (secured party), from which information
concerning the security interest granted by this Murlgpue muy be oblained (each ns requitad %y the Uniform
Commwrcial Code), #ro a8 stated on the first page of thiv Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tho following provisiona relating to further assurancos aul
attornoy-in-fact ure a part of this Mortgage.
Further Assurances. At any time, snd from time to time, upon request of Lender, Gruator will mako, vxecute
und deliver, or wil! causo to be made, executed ur delivored, to Lendor or W Lendor's designue, and whon
ru‘supalud hy Lender, cause to by filed, recorded, refiled, or rerocortod, as the cano muy bo, at mich time
and in xuch offices und places ns Lender may deem approprinte, any and all such mortgages, dseds of trusi,
socutity deods, security ugreements, financing stslements, continuation statements, instruments of furthor
assuranco, certificutes, and uther documents as may, in the sole opinion of Lander, he neceaary or deviruble
in order to effectuate, complete, perfect, continue, or preserve (4) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, und {b} the liens and wc“rity ftoreats created by thin Mnﬂra o
as first and prior liens an the Property, whethor now ownsd or hervafier ucquired by Grantor,  Dnesa
prohibited hy law or agreed W tho contriry by Lander in writing, Crantor shall roimburse Lender for all wouts
and exponses incurred th connection with the matters referred to in tin parsgruph.

Attorney-in-Fact. [f Qrantur fails to do wny of the thingw referred to in tho preceding paragraph, Lender may
do %o for and in the nune of Orantor and st Grentor's cxpense.  For such purposes, Orantor hershy
irrevocably appoints Lender ws Grantor's attomey-in-fuct for tho purpose of making, executing, delivering,
filing, recording, and doing all other things us may be necessary of desirable, in Lender's sole opinion, to
sccomplish the matters referred (o in the preceding puragraph,

und otherwiss performa all the obligations

FULL PERFORMANCE. If Gruntor puys all the Indchtednens when due

imposed upon Crantor under this Mortyage, Lender shall exocute and dcllvor to Geantor ' muitable satistection of
this Mortgage and suitable statements of termination of wny finuncing atatoment on file videncin Lendor's
security intorest in tho Ronts und the Personal Property.  Grantur will pay, if pormitiedd by applicable law, any
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reasonabie termination foe as detsrmined by Lender fror time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by gusrantor or by any third party, on the Indeb and thereafier Lender
in forced to remit the amount of that payment (a) to Grintor’s trusfee in bankruptcy o to any similas person under
any federal or state bankruptcy law or law for the rolisi of debtory, (b) by reaxin of any judgment, decree or order
of any court or sdministrative body having juriadiction over Lender or any of Lendet's propery, or (¢) by reason of
any settiement or com%rju of any claim made by Lender with mg claimant (including without limitation Grantor),
the [ndebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mort 'lg‘
shall continue to be effective or shall be reinstated, as the case may be, notwithatanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebledneas and the Property will
continue to socure the smount repaid or rocovercd to the same extent ax if that amount never had been originally
received hy Lender, and Omntor shall be bound by any judgment, decree, onler, mettlement or compromise
relsting to the Indebtedness or to thin Mortguge,
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:

Default on Incehtedness. Failure of Grntor to make any payment when due on the Indeblodncss.

Default on Ome> Payments. Failure of Grntor within the time required by this Morigage to make any
plyr?ea! for taxes oi-insurance, or any other payment nocessery to prevent filing of or to effect c%ucharga of
any lien,

Compliance Defaud.F<lure to wmrly with any other term, ubligation, covenant or condition containtd in this
Mortgage, the Note or in snyof the Related Documents.
False Statements. Anr?r wriTraty, representation or statement made or fumished to Lender by or on b ahalf of

' Grantor under thin Morfgags. tie Note or the Related Documents in false or misleading in any naterial
reapoct, either now or at the time made or fumished.

Death or Insolvency. The death of ‘Umntor, the insolvency of Grantor, the appointment of & receiver for any
part of Grantor's property, any mssignmeat ior the benefit of creditom, any type of creditor workout, or the
commencement uf any proceeding undnar Lty bankruptcy or insolvency lawa by or against Grantor.

Foreciosure, Forfelture, #tc. Commencomart. of forsclomurs or furfeiture prucesdings, whother by judiciul
procoeding, self-help, session or any other matod, by any creditor of Grantor or by any guvermumental
agonicy sgainat any of the Property. However, this aubsection shall not apply in the event of » good failh
dispufe by Grantor as to the validity or reasonableuess 8 the claim which 18 the basin of the foreclonure or
forefeiture g:,nceedmﬂ; provided that Grantor givea Lender written notice of such claim and furnishes ressrves

or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breuch by Grantor under the terms of sny other agreement between
Cmntor and Lender that is not remedied within any ggnce ned grovided therein, including without limitation
lanty agreement concerning any indebledness or other obligation of Er.stor ta Lander, whether existing now or
ater,
Events Affecting Guarsntor. Any of the preceding events occurs with ccavect to any Guarantor of any of the
Indebtednesn or m?« Guarantor dies or becomes incompetent, or revokes cr disprites the validity of, or lability
under, any Guannly of the Indehtodnaas.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ap*\ Eveal of Uriau!t and at any time therexRer,
Lender, 81 its option, may exercise any one or more of the following rights and remodicain addition {o any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right st its optian without notice lo Grantor to declare the
ontire Indebtodness immediately due and paysble, inciuding any propayment penslty which Grantor would be
required to pay,
UCC Remedies. With reapect to all or any part of the Personal Property, Lender shall have s the rights and
remeclias of & secured party under the Unifnrgnpéummcrcill Code, perty ® s

Collect Rents. Lender shall have the right, without notice 1o Grantor, to lake possession of the Froperty and
collect the Rents, includinp amounts past due and unpaid, and apply the net proceeds, over ano-sbove
Lender's conts, against the [ndebtadness. In furtherance of this ri.iht. Lender may roquire any lenant or other
user of the Pro rtr to make parmemq of rent or use fees directly to Lender. If the Rents are collocted by
Lender, then Granlor irrevocably designales Lender as Grantor's aitormey-in-fact to endome instruments
received in payment thereof in the name of Orantor and to negotiate the same and collect the proceeds.
Paymonts by tonants or other users to Lender in response to Lender’s demand shall salisfy the obligations for
which the payments sre made, whether or not any proper grounds for the demand existed. der may
exercine itn rights under this subparagraph cither in person, by agent, or through s receiver.

Morigagee (n Possession. Lender shal) huve the right to be placed 1s mortgagee in possession or 1o have a

receiver appoinied (o take posscssion of all or any part uf the Property, with the power to protect and proserve
the Pmperl:';) to oporute the Property precading foreclosure or sale, and to collecm Rents from the g ry

and apply the proceeds, over and above the cost of the receivership, sgainst the Indebledness.

mortgagee in possossion or receiver may serve withoul bond if permitied by lew. Lender's nght to the
intment of & receiver whall exist whether or not the spparent value of the Property excoeds the

ap
Indebtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving as «
raceiver.

Judicta! Foreclosure. Lender may abiain a judicial decree foreclosing Qrantor's interest in all or any part of
the Property.

+*
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: Deficloncy Judgment. if permilted by applicable law, Lender may obtain :djqdml for any defiviency
romaining in the Indohtedness due to Londor afler application of all amwunts received frum the exorcise of the
rights provided in this seclion,

Other Remedies, Lender ahall havo all uther rights and romedics provided in this Mortgage or the Note or
availuble st law or in equity,
Sale of the Property. To the extent permitted by spplicable law, Grantor horshy waives any and wll right to
have the pmpen{v marshallod. 1o exercining it righia and romedion, Landor shall be froo to sell all or any part
of the Property together or lqplrllufr. in one sale 0f by wpsrato sales, Lendor shinll be entitied to hid al any
public sale on wil or any postion of the Property.
Notice of Sale. Lender ahall give Omnlor reasonable notice of the time and place of any public sale of the
Porsonwl Property or of the time after which any private walo or othoer intended dispoaition of the Parsonal
Property is to bo mudo. Reasonuble notice xhall mean notice given st least ton (10) days before ths time of
the salo or dispoaition,
Waiver; Election of Remedies. A waiver by any party of w breach of » ‘mwininp of thix Moriguge shall nol
constitute & waivzi-of or prejudice tho party's righls therwise o domand strict complince with thal provision
ur any other provison, Efwinn by Lender 1o mrnuc wny romody shal) not exclude pursvit of any othor
rcm«(y. and an oiccion o make capenditures or ke action W perform an Uhllflull)n ol Grantor undor this
Murtgage after fuilvee ¢ Orunitor W porfarm shall aot affoct Lender's right to doclare a dofault snd oxerclue it
rumu!inu under thin Moltyrygn.
Attorneys’ Fees; Expensss. If Londer institulox any it or sction to enforco any of the ternw of this
Mortgago, Lender shall be entitisd 1o recaver much sumn ws the court may adjudge reasonahle w sttormoys’
fees At trial wnd op any appesi. Whather or not any conet uction in involved, wll reasonable expenses incurred
by Lender that in Lender's opidion am necowsary at any time for the protection of ita intereat o the
eaforcement of ity rights shall hecons’ s purt of the Tndubtednoss Pnyahls on demand aul shal) bear intorost
from the date of expenditure until ropvid &t the mto provided for in the Note.  Hxpenses covervd by this
cugraph include, without limitabion, howevar subject to uny Timiis undor applicable fuw, Londor's attomeys’
vow and Londer's legal oxpenses whether of ot thero in o lawsuil, including attumeys’ loen for bankruptey
pmcuod::gn including offorie to modify ar vicale any wutomalic stay or injunction), sppeals and any
anticiputed post-pudgment collection services, tie’ east of searching records, obtaining titte roports (including
foreclusure reporta), surveyars' reports, and appriisal fees, and title insurance, to the extent permitied by
applicable law. Grantor also will pay wiyy court costs, /n addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any ciivs under thix Morigage, including without limitation any
notico of defuult and any notice of sale 1o Oruntor, shall bo inooriiing, muy hoe be sent by telefackimilio, and shall

bo offective when sctually detivered, or when deponited with G _awtiona ]{ recognized” overnight courior, or, if
mailed, ahall ho doemed effective when deposited in the United Stater owil first clase, regislored nwil, postuge

=S6

wpu.td. directed 10 the addroxsen shuwn near the beginning of this Morigrge.  Any party may chango it sddroas
Fnr notices under this Mortguge by ﬁwmg formal written fotice to the o'rst partios, uB:aci'ymg thal the purpose of
[

652

the notico is 1o chunge the party's address.  All copios of notices of foreelowvio from the holdor of uny lien which

has priority over this Mongage shall be nont to Londor's addsess, as shown wear the hogmm% of this Morigage.

For notice purposes, Grantor agrees (o keep Lendor informed at all times of Grantor's cutront addross.

MISCELLANEOUS PROVISIONS, The foliowing miscellancous provisions are w-pwiz-of this Mortgage:
Amendmants. This Mortgage, together with any Reluted Documents, constitute: the <niire undorstanding and
agreement of the partics as o the matters net forth in this Mortgage,  No slteration < or amendment W this

nnsn o shall ho offective unlfess given in writing and signed by the party or partios wought to b charged or

bound by the alteration or amendment,

Applicable Law. This Morigage has been dsilvered to Lender and accepied by czacer in the State of
[iinols. This Mortgage shall ba govarnad by and construsd In accordance with the 1avs of the State of

Hiinols.

Captlon Headings. Caption hewlings in thin Murtgnge are for convenionco purposss only and are not to be
used to interpret ue define the provisions of this Mortgage.

Merger. There shull bo no mergar of the interest or estalo croaled by this Mortgage with any other intoresl or
estale in the Property al any time hekl by ur for the henefit of Lender in any capacity. withoul the writlen
consent of Lender.

Multiple Partfes. All obligutions of Grantor under this Mortguge shali be joint and soveral, and all referencon
to Grantor shall mean each and every Gruntor, This meuns that esch of the pemsons signing below is
responsible for alf obligations in this Mortguge.

Severability. [f a count of competent jurisdiction finds any Rmvisi(m of this Morigage to be invalid or
unenforceable &y to any person or circumstance, such finding shall not render that provivion invalid or
unenforcoable as to any other persons or circumstances. If feasiblo, any such offending provision shali be
deemed to be modified to bo within the limits of enforceability or validity; however, if the offending provision
cannol be so modified, it shall be stricken and all other provisiona of this'Morigage in all othor respocts shall
remain valid and enforceable.

Successors and Assigns. Subjuct to the limitations stated in thie Mortga&e on trunsfer of Grantor's intorost,
this Mortgago shall be binding upon and inure to the benofit of the parties, their succossorn and asvigns,
ownership of the Property becomes vested in a person other thun Grantor, {endor, without notice to Drmntor
may deal with Grantor's successors with refvrence to this Mortgage and tho Indobtodnoss by way of




- UNOFFL%&IE COPY s

forbearance or exisnuion without releasing Grantor from the obligations of this Mortgage or liability under the ‘

Indebiedness.
Time !s of the Essence. Time i of the sssence in the performance of this Mortguge,

Walver of Homestead Exemption. Grantor herehy releases and waives all rﬁhm and benefita of the
homestead exemption laws of the State of {llinois as to al! Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any righta under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercining any right shall operate an » waiver of such right ar any other right. A waiver by
any party of & pravision of this Mortgage shall not constitute n waiver of of prejudico the party's right otherwine
to demand strict compliance with that provision or any other provisian. No prior waiver by Lender, nor any
course of dealing between Londer and Grantor, shail constitute & waiver of any of Lenders n‘ghu or any of
Grantor's obligaiions as to any future transactions, Whenevar consent hy Londer in required in this Mostgage,
the granting of such consent By Lender in any instance ahall not constitute continmng consent (o subooquent

instunces whero.such consent is required.

EACH GRANTOR ACK@GWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0 3 e‘g }RMS.
gt

7/

L,
X i
ort,; Sr.
s o
X .| . 4 Voaiat ).

mbe Saubert

This Mortgage preparsd by:  Theo Diolitsls
5250 N. Harlem Ave

Chicago, I 80858
9524314973
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!NDIVIDUAL ACKNOWLEDGMENT
smreor Lo,
(o ) os
couwrvor _ - M )
On this day before mo, the undomigned Notury Public, persnslly appoared Michael C. Saubent, 8r.; and
Kimberly A. Saubert, (v me known to bo the individualn described in end who oxecuted the Morigago, and
scknowlodged that iy nigned the Mortguge & their freo and voluntary sct and deod, for the usos and purposes
theroin mentivned. o
Vit e UL 1
Given u my hard ind gtﬂclat seal this x(,~ ! " Yday of \ [
oy./ Wi koo Resiaingm Cocl
Notary Public in and for the Svaz ol | | L\L I
t

My commission expires ‘... 7N llL

LASHER FRO, Rog. U.S. Pat. & T.M. Off., Vor. 1,1% (c) (995 CIl ProSorvices, Inc. Al righis reserved,
[1L-001 E3.19 SAUBERT LN R1.OVL|

o™ [}
SOFTICIAL SEAL
€grin Sebart .
Natary Pubiir, iele of IMinot
v Commission Exgires #m‘ch 20, 1996
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