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MORTGAGE

THIS MORTGAGE ("Security Inshuir.it”) is given on April 21, 1995 . The mortgagor is
LOUIS R. HILFER AND ASTRID H. HILVER, HUSBAND AND WIFE, AS JOINT TENANTS

528,409

("Rorrowet*). This Soctiity Instrument Ix glven 1o
LONG BEACH MORTGAGE COMPANY
which i» organized and existing under the laws of the State of Delavare , and whose

address is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92£6°
{"Lender"). Borrower owes Lender the principal sum of

Two Hundred Fifteen Thousand Six Hundred and no/100--- -r--- reeceenmrrenne st ris s vemaar caaae
Do".an {US. $ 215,600.00 )}
This debt s evidenced by Borrowet's notc dated the same date as this Securiiy 'nstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  May 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all tenewms.
extznsions and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenar:s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey iy Lender the following
described property located in COOK County, lllinois;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 1724 WILDBERRY DRIVE #C GLENVIEW [Street, City),

lilinois 60025 (Zip Code} (“Property Address™);
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TOGETHER WITH ail the improvements now or hereafier erected on the property and all easements appurtenances, and
fixtures now or herezfier a part of the property. All replacements and additions shall also be covered by this Security
Inutrument. Al of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grunt and convey the Property and that ihe Property is unencumbered, except for encumbrances of record. Barrower warrants
anid will defend generally the title to the Property againat all claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
anc assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
ot jground rents on the Property. if any; (c) yearly hr2ard or property insurance premiums; (d) yearly flood Insurance premiums,
if any; (¢) yearly monzage insurance premiuns, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragezp- 8, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow ltems.”
Lerder may, at any line,-<riicct and hold Funds in an amount not to exceed the maximum amount a lender for a {ederally
relsted mortgage loan may tegrice for Borrower’s escrow account under the federat Real Esiate Settlement Procedures Act of
1974 s amended from time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA®), unleas another law that applics to the Funds
sois o feaser amount. if so, Lender mav, at any tinie, collect and hold Fuwds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funrs due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with zpplicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutio®) «r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for heiding and applving the Funds, annually analyzing the escrow account, or
verifying the Escrow iwems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a'one-lime charge for an independent real esiate tax reporting service
usec by Lender in connection with this loan, unless applicelie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be recuired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agrze in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an zniuual accounting of the Funds, showing credits ard riebits to the Funds and the purpose for which cach
debit {0 the Funds was made. The Funds are pledged as additional security ior all.cums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ppliczble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If thz mawount of the Funds held by Lender at any
time is not sufficient 1o pav the Escrow hems when due, Lender may so notify Borrowei<ip writing, and, in such case Borrower
shall pay to Lender (ne amount necessary to make up the deficiency. Borrower shall rwke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prozipily refund to Borrower any
Funds held by Lender. Uf, under paragraph 21, Lender shall acquire or sell the Property, Lender, orisr o the acquisition or sale
of the Praperty, shall apply any Funds held by Lender at the ime of acyuisition or sale as a credit igrin=\ the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender ander paragraphs
1 ami 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payabic under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priotity over this Security Instrement, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in pazagraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shatl promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lierw which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Rorrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
optiun, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clouse. Lender
shall have the righ to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i* the restoration or repair is economically feasible and Lender's security is not iessened. If the restoration or
repair Is not econumizally feasible or Lender's security would be |essened, the insurance proceeds shall be applied to the sums
#ocured by thin Sseusity-inatrument, whether or not then due, with any excess paid 10 Borrower. If Rorrower abandom the
Propetty, ot doas nol answorwithin 30 days o notice from Lender that the dmsurance carelor hiw offored 10 settle o clalm, then
Lender may collect the insuriacs proceeds. Lender may use the proceeds to repair or restore the Property or (o pay surns
secured by this Security Instrume:t, *victher or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol extend or
postpone the due date of the monmianly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prons<y is acquird Uy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Prop=iiy prior 10 the acquisition ~iuw! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property.«s Gorrower's principat residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one vear after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coatrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ¢ Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsr's pond faith judgment could result in forfeiture of the
Property or otherwise maicrially impair the lien created by this Security Irstrament or Lender's security inierest. Borrower may
cure such a deluult and reinstate, &y provided in parageaph (8, by causing i actizz or proceeding 1o be disminsed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's inierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intmiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimaiiea or statements to Lender (or failed
to provide Lender with any materinl information) in connection with the loan evidenced by the Nate, including, but not limited
1o, representaticiis concerning Borrower’s occupancy of the Property as a principal residence. 1f Jhis Security Instrument is on A
leasehoid, Borrower shall comply with all the provisions of the lease, If Borrower acquires fie vitle to the Propenty, the
leasehold and the fze title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenats und agzeements cottained In
this Security Instrument oi there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s0.

Any amounts disburacd by Lender under this paragraph 7 shall hecome additional debt of Rorrower secured hy this
Security Instrument. Unless Borrower and Lender ngree to other terma of payment, (hese amounty shall bear {iorent from thie
date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obiain coverage substantinlly equivalent to the mortgage inmcance proviously In offoct, ot a cost substantially eguivalent 10 1he
cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, I
substantially equivalent norigage insurance coverage is not available, Borrower shall pay to Lender cach month ¢ sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will nccept, use and reinin these payments as a loss reserve in liew of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
tha! Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the promiume reired (o madninin morigage insrance in effect, or 1o provide o loss reserve, until the requirement for mortgage
insurance ends in accordance with any written ageeement botween Burtrower atul {endor or applicable luw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall glve
Borrower notice at the sime of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal! be paid to Lender.

In the event.oi 2 .otal taking of the Property, the proceeds shal) be applied 10 the sums secured by this Security Instrument,
whether or not then 4uc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
murhet value of the Propcoy immedintely before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument imméadizo!y before the (aking, unless Borrower and Lender otherwise agree in writing, the sins vecieed by
this Security Instrument shail ve reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shii be peid to Borrower. In the evemt of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums securcd immediately before the
taking, uniess Borrower and Lender otheraise »aree in writing or unless applicable law otherwise provides, the proceeds shall
bu applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Pronerty is abandoned by Borrawer, cf if, after notice by Lender to Borrower Lhat the condemnor offers to make an
awnt oF asti a sleton for damages, Borrower faila e reapond to Lender within 30 days after the date the notice is given,
Letder Is nuthorized 1o collect nid apply the proceedn, i npon, either W rextorition ar repalr of the Prapery of [ the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writtig ~any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a “Wuiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y Lender to any successor in interest of Borrower shall
10t operate 10 release the labitiry of the original Borrower o Borrower's uccessors in interest. Lender shall not be required to
Lamntence proccadings againal any successor in interest or refuse to extend tin'e fo. payment or otherwise modify amortization
of the sunw xecured by this Security Instrument by reason of any demamd miie by the original Borrower or Borrower's
SUCCessors i nterest. Any forbearance by Londer In eacrehding any 1ight or ramedy exth et be n walver ol or proviude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower ~subject to the provisions of
paragraph 7. Borrower's covenanis and agreements shall be joint and several. Any Borrowxr ver-co-signs this Security
Instrument but does not executc ike Note: (a) is co-signing this Securily Instrument only to mortgage, siunt and convey that
Borrower’s interest iis the Property under the terms of this Security Instrument; (b) is not personatly obt'gaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend  mndify, forbear or
mako any secommotntions with regnrd to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the Jomn secured by i Security inmramont is subjoct to a faw which acts maximum loan charges,
and that law 1s finally interpreted so that the interest or uther loan charges collected v 1o be collectod In connaction whl the
loan exceed the permitted limits, then: (g) any such loan charge shal be reduced by the mnount necossary to reduce tho charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permiticd limits wili be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail untess applicable Jaw requires use of anather method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any wotice to Lender shall be given by first class mail to
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Londer's address stated hercin or any other addreas Lender designates by notice (0 Borrower, Any notice provided for in this
Security Instrument shalf be deciued to have been given to Borrower or Lender when given aa provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
g ven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tranafer of the Property or & Benellclal Intersst in Borrower, 1 all ar any part of the Property or any interest in it
ks sold or transferred (or if a beneficial interest in Borrower ts sold or transferred and Borrower Iy not o natural persan) without
Lender's prior written consent, Lender may, at its option, require immediate paymen! in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
cf this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 day: from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Siecurlty Instrument. +i Borrower fails to pay these sums prior 1o the expiration of this peried, Lender may invoke any remedics
permitiesd by thix Security’ Instryment without further aotice nr demand on Borrower.

I8, Borrower's p’d 1o Relnsinte, {7 Burrawer mwote carlain conditions, forcower shidl have the tight 1o have
enforcement of this Security darirument discontinued at any time prior to the eardier of: (m 3 duya (or such othor porlod
applicable law may specify for ceinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry.~2a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du: »nder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis'or acreements; (c) pays sll expenses incurred in enforcing this Security Instrumeit,
including, but not limited to, reasonubic aticrneys' fees; and (d) takes such sction os Lender may repsonably require to assure
thai the lien of this Security Instrument, Lender's tights in the Property and Borrower’s obligation to pay the sums sceured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remaln fully etfectiveva it no accelcration had occurred. However, this right to reinstate shill 7
not apply in the case of acceleration under paragraph 17. ;]

19. Sale of Note; Change of Loan Servicer. The [dsta-or a partial interest in the Note (logetlier with this Securily)
Instrument) may be sold one or more times without prior notice to Gorrower. A sale may result in a change in the entity (knowu@
as the "Loan Servicer”) that collects monthly payments due under e Ivote and this Security Instrument. There also may be oner™
or move changes of the Loan Servicer unrelated to a sale of the Note. 17 there is a change of the Loan Servicer, Boirower will be C
given written notice of the change in accordance with paragraph 14 above it applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e tiade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Horrower shall not cause or permit the presence, vae, disposal, storage, ar release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anycne else 10 do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences suall nint apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuis or other action by any
governtaental or regulntory agency or privite party involving the Property and any Hazardous Substance o1 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or ix notified by any governmental or regu'atory auhority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl promprly take
all necessary remediat actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances" are thosc substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmemal Law" means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or eavirorunental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
ol any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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apptlcable law provides otherwise), The notice shall specily: () the dernult, (b) lhe action required to cure the default;
{c) u date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that fallure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or I>efore the date specified in the notice, Lender, at lts nption, may require immediate payment in full of all sums
sectired hy this Sccurity Instrument without further demand und may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurved in pursulng the remedies provided in this paragraph
21, Including, but not limited to, ressonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument
10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24, Riders to this 3ecuvity Instrument. If one or more riders are exccuted by Borrower and recarded together with this
Se:urity Instrumezi, the coveran's and agreements of each such rider shall be incorporated into and shall amend and supplement
the: covenants and agreements of tnis Security Instrurnent as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)|

x] Adjustabie Rate Rider (1 Condominium Rider [ 114 Family Rider
Graduated Fayment Rider 1_::] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider .,{ Nate Improvemen Rider Second Home Rider
V.A. Rider (2] iser(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the te'ms and covenams contained in this Security Instrument and(f

Witnesses: o
( i (Seal) ﬁ

l.OUlS ® Hll rCR -Borrower

in any rider(s) executed by Bortower and recorded with it. W / e

i (Seal)
ASTRID H HILFER 4 -Bormwer

(Seal) (Seal)

-Botrower ‘Borrawer

STATE OF iLLINOIS, . Cosic County ss:
1, H!twdcm noof , & Notary Public in and for said county and state do hereby certify

that qu ﬂ H‘P'—r‘ | Asivid H. Mmr ‘\.r!‘wuct

mwrricel fo, —2
. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that + he
signed artd delivered the sald instrument as “r free and voluntary act, for the uses and purposes theréin set forth,
Given under my hand and official seal, this 24+ day of Aff'f" . 5

My Commission Expige : :
. CRMCOLUEE Notary Public
This Instrument was BLICSTATE OF |

Cmﬁlsmow EXF, FER. :lél't%qus
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Stweof__1llinels

]
Counly uf__ﬁﬂmﬁ____jss.

L Hhe vnde raigned
A awtary public in and fos sakd Caanty, in the State alotesaid, DO HERDY CEITTIEY that

Asted W Hilbe  pavied b Lodit LK R

persoml’y knows to me fo be ihe sume peison . whose name ____ subscribed to the loreguing

instiwment, appenezd befure nie this doy in person and ackonowledged that._ S ha . signed, scaled

il delivered the seibd petomient ns é"r- . frec amd voluntary net, for the uses and puiposes thierchs set

furth,
GIVEN picher my hand ard Sstticial seal, this ﬂ%ly ol __. __"_"__/ ' I‘)._Q.Qf

"OFFICIAL SEAL" Nutary lublic

FRANCES M. ROSTENKOWSK|
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/3/98




UN®FFICIAL CO§Y




U “OFFICIAL CC PY Loan No. 1582329-5328

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of April '
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note™) to:

LONG BEACH MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

1724 WILDBERRY DRIVE #C
GLENVIEW, IL 60028
[Property Address]

THE NOTf CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WMINTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RACE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. n oddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenany.end. agree as follows:

A. INTEREST RATE AND MONTHLY 1*3'("AENT CHANGES
The Note provides for an initia) interest rate o 11.250 % . The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CEAMGES

(A} Change Dates

The interest rate 1 will pay may change on the firsi day of November , 1995 | and on
that day every sixth month thereafter. Each date on which my Iniciest rar2 could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based ow 2: index. The “Index” is the average of
interbank offered rates for six-month U.$. dollar-denominated deposits in the Lor doi: market ("LIBOR"), as published
in The Wall Street Journal, The most recent Index figure available as of the date 45 Huys before each Change Date is
called the "Current Index.”

If e Index is no longer available, the Note Holder will choose a new index that-is:oased upon comparable
information. The Note Holder wi!! give me notice of this choice.

{C) Caleulatiun of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and One
Fourth petcentage point(s) ( 6.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantialiy equal payments, The tesult of this calculntion will be the new amount of my monthly payment.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Except (FL) g %/

Pege t ot 2
f-} 9RE00Y (9409: ELECTRONIC LASER FORMB, INC - (8001327-0848
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(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 12,750 %
or 12ss than 11.250 % . Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Hall percentage point(s)
{ 1.500 %) from the rate of interest | have been paying for the preceding six months. My interest
rate will never be greater than 18.250 % or less than 11.250 %.

(E) Effective Date of Changes

My new intercst rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
rhanges again.

(F) Notiee of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymen: bafore the effective date of any change. The notice will include information required by law to be
given ine and also Yurciitle and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE r®#OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sexur.t instrument is amended 1o read as follows:

Transfer of the Property or o Beneficial Interest in Borrower. If all or any purt of the Property or any interest in
it is sold or transferred (or if & beneficial .nterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conien., Lender may, at its oplion, requiré immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is {8
prohibited by federal law as of the date oi this Security Instrument. Lender also shall not exercise this option if: (a) wn
Borrower causes to be submitted to Lender informadiap-icquired by Lender lo evaluate the intended transferee as if a N‘
new loan were being made to the transferee; and (b) Lcidér reasonably determines that Lender’s security will not be ¢
impaired by the loan assumption and that the risk of a breacn i any covenant or agreement in this Security Instrument '_\
is accoptuble to Lender, ©

Ta the extent permitted by applicable law, Lender may charge 2 reasonable fee as a condition o Lender’s consent 10
the loan assumption. Lender may also require the transferee to sigr an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agrecoenis made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Sesurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 1o require immediale payment in full, Lendér shall give Borrower notice of
acceieration. The notice shall provide a period of not less than 30 days trom the daic the-aotice is delivered or mailed
within which Borrower must pay alt sums secured by this Securily Instrument. [T Borrower fuils to pay these sums prior
1o the expiration of this period, Lender may invoke any remedies permitted by this Security (rairument without further
notice or demand on Borrower.

b

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in tnis Adjustable Rate
Rider.

/'-/? rl”/,‘.'
Vo, L2V, (s ol ot
X b A, A ,-O AP Seal) R MJ (Seal)

LOUIS R HILFER / “Borrowel ASTRID H HILFER *’ -Borrower

{Seal) (Seal)

-Borrawer -Barrawer

ﬁ -1868008 1naom
™
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AS DELINEATED ON BURVEY OF THE FOLLOWING DESCRIBED
(HEREINAFTER REFERRED TO AB PARCEL 1): PART
OF BLOCK 2, IN VALLEY L0, UNIT NUMBER 8. A BUBDIVISION IN SECTION 23,
TOWNBHIP 42 NORTH, RANQE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY 18 ATTACHED AB EXHIBIT "A" TO A CERTAIN DECLARATION

OF CONDOMINIUM OWNERSHIP, MADE BY THE NORTHWEST NATIONAL BANK OF
CHICAQD, AS TRUSTEE AGREEMENT DATED FEBRUARY 2, 1571 AND KNOWN A8
TRUBT NUMBER 1007, AND RECORDED IN THE OFFICE DF THE RECORDER OF
DEEDS, OF COOK COUNTY, ILLINDIS, AB DOCUMENT NUMBER 22 137 303
TOGETHER WITH AN UNDIVIDED 14. 38 PERCENT INTEREBT IN €AlD PARUEL
(EXCEPTING FROM THE BAID PARCEL, ALL THE PROPERTY AND S8PACE
COMPRISING ALL THE UNITS THEREQOF, A8 SET FORTH IN THE 8AID
DECLARATIUN-OF CONDDMINIUM AND SURVEY, IN COOK COUNTY. ILLINOIS.

UNIT NUMBER 13-C.
PARCEL. OF REAL EBTATE,

PIN #04-23-302-037-1003

toTc3zge

———
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