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State of Hlinois FHA Case No.
1317865720729 251

Loan No; 02524718 Datn 1D 820

Borrower; RONALD J. FELDUERG
MORTGAGE

THIS MORTGAGE (“Security Instrumeni”) is given on the 26th day of April, 1995,
The mortgagor is RONALD [ FELDBERG AN ATELINE R, FELDBERG , HIS WIFE

whose addiess is 1530 RAMBLEWOOD DRIVE, HANCVER PARK, ILLINOIS 60103
(“Bosrower™),
This Security Instrument is given 1o ACCUBANC MORTG2GE CORPORATION , A CORPORATION, which is
organized and existing under the laws of the Stute of TEXAS, dn vhose address is 12377 MERIT DRIVE, #600, P.O.
BOX 809089, DALLAS, TEXAS 73251 CLender™
“Lender™).

Borrower owes Lender the principal suin of ONE HUNDRED THIRVY-FIVE THOUSAND NINE IUNDRED and -
NO/100-+-«-Dollars (U.S. § 135,900,00). This debi is evidenced by Borrower's noie dated the same date as this Security
Instrumont (“Nowe™), which provides for monthly payments, with the Tull debl, i€ motouid curlier, due and paynble on May -~
1, 2028, This Security Instrument sceures to Lender: (o) the repaymont of the debuevidenced by she Note, with intcrest, .
and all renewals, extensions and modilications; (b) the puyment of all other sums, wiin interest, advanced under paragraph

6 to protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agresments -
under this Sceurity Instrument and the Note.  For this purpose, Borrower docs horehy ‘eorigage, grant and convey to
Lender the following doscribed property tocated in COOK County, lliinois:

LOT 17 IN BLOCK 56 IN HANOVER HIGHLANDS UNIT NO. 7, A SUBDIVISION IN T+ #ORTHWEST
AND NORTHEAST QUARTER QF SECTION 30, TOWNSHIP 41 NORTH, RANGE 1), €4ST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OGN OCTOBER
18, 1967, AS DOCUMENT 20295106, IN COOK COUNTY, ILLINCIS.

ATTORNCY'S NATI

'l'"’ﬂ T,

which has the address of 1530 RAMBLEWQOD DRIVE,
(Street H NWE?VER PARK,

linols A0, 2 §/~ ( ) (“Property Address™),

ILLINOIS FHA MORTGAGE — (9 U o791 (Page 1 ol § pages)
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5. Occuvancy, Preservation, Maintenance aid Protection of the Property; Borrower's Loan Applicatien;
Leaseholds. Borrower shall accupy, establish, and usc the Properly as Borrower’s principal residence within sixty days
after the execution of this Sccurity Instrument and shall continuc to occupy the Property as Borrower’s principal residence
for at least one year after the date af occupancy, unless the Sceretary determines this requiremont will cause undue
hardship for Borrowor, or unless extenuating circumsiances cxist which arc beyond Borrower's control, Borrower shall
nolify Lender of any extcnuating circumstances.  Borrowor shali not commit waste or desiray, damage or subsiantislly
change the Properly or aliow the Property to detcriorate, reasonable wear and tear excepted.  Lender may inspect the
Propetty if the Property is vacant or abandoncd or the loan is in defoult. Lender may take reasonable action (o profect
and preserve such vacant or abandoned Property. Barrower shall also be In default if Borrower, during the lean
applicaiion process, gave materinlly fulse or innccurate information or statements to Lander (or failed to provide Lender
with any material information) in connection with the loan cvidenced by the Note, including, but not limited to,
representstions concerning Borrower's occupancy of the Property as i principal residence.  1f this Socurity Instrument is
on a leaschold, Borrower shill comply with the provisions of the lease. If Borrower acquires fee title to the Properiy,
the leaschold and feo title shall not be merged unless Lender agrees 1o the morger in wriling,

6. Chriges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or muricipul charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time déiectly to the entity which is owed the puyment. If failure to pay would adverscly affcct Lender's
interest in the Properiywpon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
paymenis,

If Borrower fails ta mabs: these payments or the payments required by parageaph 2, or {uils to perform any other
cavenanis and agreements contyiaed in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (suckias a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do unvﬁmy whaterer is necessary 10 protect the value of the Property and Lender's rights in the
Property, inctuding payment of taxes, hazard insurance and other items mentioned in poragriph 2.

Any amounts dishursed by Lender rader this paragraph shall hecome an ndditionnl debt of Borrower and he
sccurcd by this Security Instrument. These amounts shall bear interest from the date of disburserment at the Note rale,
and ut she option of Lender shall be immediatcly due and puyabic.

7. Condemnation. The proceeds of un” avwvird or cliim for dumages, direer or comsequential, in connection
with hany condcmnation or other taking of any puri «#-the Property, or [or conveyance in place of condemnition, are
here
assigiz:d and shalj be paid to Lender 1o the extent of the Tull smount of the indebtedness that remains unpaid under the
Note and this Security Insirument. Lender shall apply such proceeds 1o the reduction of the indebicdness under the Note
and this Security Instcument, first to any delinquent amounis apptied in the order provided in paragraph 3, and then to
prepayment of principsl.  Any application of the proceeds 10 theprincipal shall not exiend or postpone the due date of
the monthly payments, which are referred to in parngriaph 2, or chipipe the amount of such payments.  Any cxcess
proceeds over an amouni required 1o pay all outstanding indebtedness varder the Note and this Security Instrument shall
be pald 1o the entity legally entitled thereto.

§. Fees. Lender may cotlect fees and charges nuthorized by the Secretniy.

9, Grounds for Acceleration of Debt.

(n) Defaolt. Lender may, except as limited by regulutions issued by-tnc-Szeretary in the case of payment
defaults, require immedinte pnyment in full of all sums secured by this S<zurity Instrument if:
(i) Borrower doftrults by fuiling to pay in full uny monthly payment requiced by this Sceurity instrument
prior to or on (he duc date of the next monthly payment, or
(i) Borrowor defaulis by failing, for a period of thirty days, to perform any Othe: obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permilted by applicable law and wibshe prior approval
of the Sccretary, require immediale payment in {ull of all sums sccured by this Sccurily inscrument ift
(i) Al or part of the Property, or a beneficia interest in & trust owning all or part 27 'he Property,
is sold or atherwise transferred (other than by devise or descent) by the Borrower, ang

Loan No: 02524718 Dala 1D 820

(i) The Property is not occupied by the purchascr or grantee os his or her principal residence, or the .~
purchaser or grantee does so occupy the Property, but his or her credil has nol been approved in ~

accordance with 1he requirements of the Seerclary.

(c) No Waiver. If circumstances occur thal would permit Lender to require immedinte payment in full, but -

Lender does not require such payments, Lender docs not waive [ts rights with respect to subsequent events,

(d) Regulations of 1UD Sceretary, In muny circumstances regulations issucd by the Secretary will limit -
Lender's rights in the cose of payment defaulls 1o require immediate payment in fult and foreclose if not pnid, -~

This Security Imtrument dogs not suthorize aceeleration or foreclosure if not permitted by regulations of the
Secretary,

(e) Mortgage Not lnsured. Borrower agrecs that should this Securlty Insirument and the Note secured
hereby not be cligible for insurance under 1the Natlonal Housing Act within 90 days from the date hereof,
Lender may, at its option and nrotwithsianding anything in paragraph 9, require immediate payment in full of
all sums secured by this Sceurity Instrument. A wrilten sialement of any authorized agent of the Secretary
daledd subscquent to 90 days from the date hereof, declining Lo insure this Security Instrument and the Nate
sceured hereby, shalt be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option muy fot be excreised by Lender when the unavailability of insurance is sokely due to Lender's tailure

10 remit i moriguge insuranee premium (o the Scerclary.
o7/ {Page 3 ol 5 pages)
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Loan No: 02524718 b Dnia ID: 820

26. Rlders to this Securlty Instrument. 17 one or more riders are exceuted by Borrower and recorded together
with this Security Idstrument, the covermnts of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were in a part of this Sccurity [nstrument.
(Check applicable box(es)]

[ Condominium Rider 7] Growing Egnity Rider

[] Panned Unit Development Rider [} Graduated Payment Rider

Other [specify] Adjustable Rate Rider

By SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any

rider(s) exccuted by Borrower and recorded with it &/
it ' W

e f, il

ADELINE-R. FELDBERG

Borrower

[Space Below This Line For nc’.nov ledgmant]

State of ILLINOIS §
County of (/'/ C §

24 L 19
The foregoing instrument was acknowledged before me this day of (1? -W*/ - . 1 S by

RONALD J. FELDBERG AND ADELINE R. FELDBERG ,:

=

(( /_A/%,D{,!ﬁ// JQ/ (’D :;

A Notary Publifl

C/w[ J&)f/ '/Uﬁ‘(féx 2
My commission expires: C: / $ ['/ { 7 (it Name)5

"QFFICIAL SEAL"

CLINT JODY VOTRUBA
NOTARY PUBLIC, STATE OF LUNOIS
MY COMMISSION EXPIRES 5/31/97

{Page 5 of 5 pages)
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Loan No:  025247{§ Data ID: 820
Borrower: RONALD J. FELDBERG

FIHA Case No
1317865720729 251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26th day of April, 1995, und is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument") of the same
date given by the vadersigned ("Borrower*) to secure Borrower's Adjustable Rate Note ("Note”) to

ACCUBAC MORTGAGE CORPORATION
("Lender®) of the saine date and covering the Property described in the Sccurity Instrument and located al;

1530 RAMBLEWOOD DRIVE

HANOVER PARK ILLINCIS 60103
[Property Addreas|

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE-ROTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE. MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additior tv Yic covenants und ggreements made in the Securlly Instrument,
Barrower and Lender further covenant and agree 63 tollows:

INTEREST RATE AND MONTHLY PAYMENT CUANGES
The Note provides for an initial inlerest rate of 8.000 %."ic Note provides for changes in the interest rate and the
monthly payments, gs follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The intcicst ralc may change on the [irst day of July, 1996, and on thar dav.of cach succeeding year, "Change Date”
means each date on which the interest rale could change.

(B) The Index

Beginning with the first Change Date, the interes) rate will be based on an Index. "Index” means the weekly average
yicki on United States Treasury Securitics adjusicd 1o a constant maiurily of one year, as mnade avalable by the Federal
Reserve Board. "Current Index” means the most recent Index [igure available 30 days belore the Change Date. If the
Index (as defined above) is no longer availuble, Lender will use as o new Index any index prow:nibaad by the Sccretary as
defined in Paragraph 7(B}). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before cach Chonge Date, Lender will calculnie a new interest rate by adding a margin of TWO and
SEVEN/BIGHTHS percentage poinits (2.875 %) to the Current index and rounding the sum to the ncarest one-cighth
of one percentage point (0.125%). Subject 1o the limils stated in Paragraph (D) of this Note, this rounded amaunt will
be the new intercst mate until the next Change Date.

(D) Limits on Interest Rate Changes

The interes: rate will never increase or decrease by more than one percemage point (1.0%) on any single Change %
Date. The intercst rate will never he more than five pereentuge points (5.0%) higher or lower than the initinl interest - -
rate stoted in Paragraph 2 of this Mote. .

{E) Calculation of Puyment Change

If the interest rate changes an & Change Date, Lender will calculate the amount of monthly puyment of principal
and intercst which wouid bc necessary to repay the unpaid principal balance in full at the maturity date at the new
intcrest tate through substantially equal payments. In moking such caleulation, Lender will use the unpaid principal
balance which wauld bc owed on the Change Date if there had been no defbult in payment on the Nate, reduced by the
amount of any prepayments to principal. The result of this caleulation will be the amount of the new monlhly payment
of principal and interest.

1286
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