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THIS MORTGAGE ("Securlty insirumant”) is made on Janusry 31 ,18 98
The Mortgagoris  JAY C. UILDRIKS. £3 UNMARRIED MAN

whose addrass Is 12140 S. MARSHFIELL/

CALUMET PARK, IL. 680643 ﬁ
("Borrower”). This Securlty Instrument Is givento  “I>M MORTGAGE CORPORATION 4
which Is organized and existing under the laws of OE.AWARE , and whossm
addressis 8081 SOUTH WILLOW DRIVE SUITE 300 GREENWOOD VILLAGE, COLORADO 80111

(‘weirdar’). Borrower owes Lender the principal sum of

One Hundred Thousand and no/100
Dollars (U.S. § 100,000.00 ). This debt Is evidancer’ by Borrower's note dated the same date as
this Security instrument {*Note"), which providas for monthly payments, ‘with the fuil dabst,  not pakd earler, due and
payable on Fabruary 1 , 2008 . This Securlty Instrument
secures to Lender: (a) the repayment of the dabt evidenced by the Note, with inisrast, and all renewals, extensions
and modificatlons; (b) the payment of all other sums, with interest, advanced undet Paregraph 6 to protect the securlty
of this Security Instrument; and (c) the performance of Borrower's covenants and agrasmants under this Security
Instrument and the NoYe. For this purpose, Borrower does hereby mortgage, grant and sarvey to Lender the following
described property located in COOK COUNTY County, Madls:

LOT 65 IN 4TH ADDITION TO LINE CREST MANOR, BEING A SUBDIVISION OF PART 7° THE
SOUTH EAST 1/8 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE TA!WND
PRINCIPAL MERIDIAN, IN COOK COUNTY, IiLLINOIS.

TAX NUMBER: 24-22-425-025

THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE CHANGES MADE 0O
N THE ADJUSTABLE
RATE RIDER ATTACHED REGARDING THE FIRST INTEREST RATE CHANGE DATE.

which has the address of 11816 SOUTH KEELER AVENUE ALSIP
[Street] [City]
{ttinols 80658 ("Property Address"); _
(Zip Code}

¢
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TOGETHER WITH all the Improvernants naw or hareaiter eracted on the property, and &l easaments, rights,
appurienances, rents, royaltles, minaral, oH and gas rights and profits, water rights and stock and all thaures
now or hereafter a part ol the property. All replacements and additions shall also be covered by this Security
Instrumerst. All of the foregoing Is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully 2elzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,
subject to any encumbrances of record.

1. Payment of Principal, interest and ".ata Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late sharges due Linder the Note.

2 Monthly Payments of Taxes, insurance and Other Charges. Borrower shall Include in each monthly payment,
together with the principal and Interest as set forth in the Note and any iate charges, an Installment of any {a) taxes
and special assesements lavied or to be levied against the Property, (b} leasehold payments or ground rents on
the Property, ard () premiums for insurance required by Paragraph 4.

Each monthly Instziiment for ltem:; (a), (b). and (c) shall equal one-iweifth of the annual amounts, as reasonably
astimated by Lender, =¢s &n amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The iv. annual amount for each ltem shall be accumuiated by Lender whhin a peried ending one
month before an item woula baceme delinquent. Lender shall hold the amounts collected in trust to pay tems (a),
(b, and (c) betore they become dalinquent.

If at any time the total of the paymanis held by Lender for items {4), (b), and (c), together with tha future monthly
payments for such itams payable to Lenuar prior to the due dates of such tems, exceeds by more than ane-sixth the
estimated amount of payments required to pay such Rems when due, and if payments on the Note are current, then
Lender shail either refund the excess over ona-suxth of the estimated payments or credit the excess aver one-sixth of
tha estimated payments to subsequent paymetiis oy, Borrower, at the option of Borrower. |f the total of the payments
made by Borrower for items (a), (b), or (¢) Is insuticiz~! to pay the itam when dus, then Borrower shall pay to Lender
any amount necessary 1o make up the deficiency on ur buivre the date the item becomes due.

As usad in this Serurity instrument, "Secretary” means the-Secretary of Housing and Urban Development or his or
her designee. in any year In which the Lander must pay a mciizane insurance premium to the Secretary, each monthly
payment shall alsa include either: (i} an instaliment of the annuat muitgage Insurance premium to be paid by Lender to
the Secretary, or (i) a monthly charge instead of a mortgage Insuraar.e premium if this Security Instrument Is held by
the Secretary. Each monthly instaliment of the mongage insurance orziaium shall be in an amount sufficlent to accu
late the fult annual montgage Insurance premium with Lender one month p'1or 13 the date the full annual monthly 0]
inaurance premium Is dua to the Secretary, or if thig Sacurity Instrument is hel2 by the Secretary, each monthly charg
shail be In an amount equal to ona-twalith ol one-haif parcent of the outstanding jir'acloal batance due on the Note.

it Borrower tenders to Lender the tull payment of all sums secured by this Securit/ inatrument, Borrower's account
shall be credited with the balance remalning for all ingtallments for tems (a), (b), and (c) aid any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lenaer shall promptly refund
any excess funds to Borrower. immediately prior o a foreciosure sale of the Property or its argtisition by Lender,
Borrower's account shall ba credited with any balance remaining for all instaliments for tems (u}. b}, and (c).

3. Applioation of Paymanta. Ail payments under Paragraphs 1 and 2 shall be applied by Lender o8 cllows:

Elest. to the mortgage insurance premium to be paid by Lendar to the Sacretary or to the monthly charge by the
Secretary Instead of the monthly mortgage Insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required;

Third, to interest due under the Note;

Eough, to amortization of the principal of the Note;

Eitth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Ingurance. Borrower shall Insure all Improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencles, Including fire, for which
Lender requires insurance. This insurance shali be maintained In the amounts and for the periods that Lender requires.
Borrowaer shall also insure ail Improvements on the Property, whether now in existence or subsequently srected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall inciude loss payable clauses in
favor of, and In a form acceptable to, Lender.
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In the event of loas, Borrower shall give Lender immediate notice by mall. Lender may make proot of loss If not
made promptly by Borrower. Each Inurance company concerned Is hereby authorized and directed to make payment
tor such lass directly to Lender, instead of to Borrower and to Lender jointly. Ali or any part of tha Insurance proceeds
may be applled by Lender, at its option, either (a) to the reduction of tha Indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repalr of the damaged property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are reterred to in Paragraph 2, or change the amount of such
payments. Any excess insursce proceeds over an amount roquirad to pay ail outstaniing Indabtedness under the
Note and this Sacurity instrumaent shall be paid to the ontity legally entitied thereto.

In the event of foreclosure of this Securlty Instrumant or other transfer of title to the Property that extinguishes the
indebtedness, all rigin, title and Interest of Borrower Int and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainienance and Protection of the Praperty, Borrower’s Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within sixty days after the
axacution of this Sacurity Instrument and shall continue to accupy tha Propenv aa Borrower's principal residence for at
loast one year after 1n2 date of ocoupancy, unless the Saecretary determinas this requirement will cause unue hardahip
tor Borrawar, or unles: e tgnuating clrcumatances exist which ara beyond Borrower's control. Borrower ahall notiy
Lendar of any extenuatin circumstances. Borrower shail not commit waste ar destroy, damage or substantially
change the Property or aliow tt.a Proparty to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property Is vaczunt or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacarnt o abandoned property. Borrower shall also be In detault if Borrower, during the
Loan application process, gave materiaiii false or Inaccurate information or statements to Lender (or fallad to
provide Lender with any material Infotriie?ion) In connection with the loan evidenced by the Note, Including, but not
limhed to, representations concerning Borrc wer's occupancy of the Property as a principal residence. If this Securlty
Instrument is on a leasehold, Borrower shall cormiuy with the provisions of the lease. If Borrower acquires fee title to
the Property, the leasahold and fee title shall noi U rherged unless Lender agrees to the marger in writing.

6. Charges to Borrower and Protaction of Lendes's Rights in the Property. Borrower shall pay ail governmental or
municipal charges, fines and impesitions that are not inclidec in Paragraph 2. Borrower shall pay these obligations
onh tima directly to the entity which Is owed the payment. i i2!iuse o pay would acversaly atfect Lender's Intorast in

the Property, upon Lender's request Borrower shall promptly iur:iish to Lander recelpts evidencing thase payments.

If Borrawer falls to make these payrnents ar the payments requicer. by Paragraph 2, or falls to perform any other
covenants and agreements contained ip this Security Instrument, or te'e Is a legal proceeding that may significantly
affact Lender's rights in the Property (such as a proceeding In bankrupicy, for-condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever is necessary to protect the vziue of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and otheritzms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shali become an addit!onz debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of ¢t'sbursement, at the Note
rate, and at the optlon of Lender, shall be immediately due and payable.

7. Condamnation. The proceeds of any award or claim for damages, direct or consequentie!, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of conae:nnation, are hereby
assigned and shall be paid to Lender tc: the extent of the full amount of the indebtedness that remaira Lnpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtednazs under the
Note and this Security Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
axcess proceads over an amaount required to pay all outstanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitted thersto.

8 Feos. Lender may collect fees and charges authorized by the Secratary.

8. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulatlons issued by the Secretary In the case of payment defaults,
require immedlate payment in full of all sums secured by this Security Instrument if:

() Borrower defaults by failing to pay in fuil any monthly payment required by this Security Instrument prior to
or on the due date of the next manthly payment, or
(i} Borrower detaults by falting, for a periad of thirty days, to perform any other obligations comained in this

Security Instrument.
{CM Form 2012C  (Rev. 12/34) p Page 1 of b
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(b) Sale Without Credk Approval. Lender shall, If permitted by applicable law and with the prior approval of the
Secretary, require immed|ate payment in full of all sums secured by this Security Instrument H:

() All or part of the Property, or a benaficial Interast in a trust owning all or part of the Property, is soid or
otherwise transfarred (other than by daevise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does 8o occupy the Proparty, but his of her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Walver. it circumstances occur that would permit Lender to require immeadiate payment in full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events.

{d) Reguiutions of HUD Secretary. In many clrcumstances regulations issued by the Secretary will limit Lander’s
rights in the case of payment defauits 10 require immediate payment in full and foreciose if not paid. This Security
Instrument does ni autharize acceleration or foreciosure if not permitted by reguiations of the Secretary.

(e) Mortgage Ne. Insured. Borrower agrees that shouid this Security Instrument and the Note secured theraby not
be sligibie for Insurarce under the National Housing Act within 120 days from the date hereof. Lender may, at its
option and notwithstarviing anything In Paragraph 9, require Immediate payment in full of ali sums secured by this
Securlty Instrument. Av.d*an statement of any authorized agent of the Secretary dated subsequent 10 120 days from
the date hureof, declining 1% " mure this Security instrument and the Note secured thereby, shali be deemed conclusive
proot of such Ingligibllity. Notwhnatanting the foregoing, this option may not be exercised by Lender when the unavall-
ablliity of insurance Is solely due ‘0 _ender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has £ njht 10 be reinstated if Lander has required Immediate payment in full because
of Borrower's fallure 1o pay an amount ui’« under the Note or this Security Instrument. This right appiles even after fore-
closure proceedings are instituted. Yo relns.ate the Security instrument, Borrower shall tencder in a lump sum all
amounts required to bring Borrower's account ruirent including, to the extent they are obilgations of Borrower under
this Security Instrument, foreclosure costs and rsesonable and customary attomeys' fees and expensas properly asso-
clated with the foreclosure proceeding. Upon reinsiat=ment by Borrower, this Security Instrument and the obligations
that it secures shall remaln in effect as it Lender had not reguired immediate payment In full. Howsver, Lender is
nat required to permit reinstatemaent it: (1) Lender has accaoted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the cormancement of a current foreclosure proceeding, {ll) rein-
staternent will preclude foreclosure on diffarent grounds in the { e, or (i) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Relessed; Forbesrance By Lender Not a Waiver. ' Cxtension of the time of paymant or moditication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shali not operate to reiease the llability of the original Borrower or beirswer's successor in interest. Lender
shail not be required to commence proceedings against any successor In Intersst £rrefuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security instrument by “eason of any demand made
by the original Borrower or Borrowet’s successors in Interest. Any forbearance by Lenvivrin exercising any right or
remedy shali not be a walver of or preclude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Linblity; Co-Signers. The covenaria % agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrowar, tikient to the provisions
of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower whe-co-signs this
Security Instrument but does not execute the Nate: (3) Is co-signing this Security Instrument only to miotigage, grant
and convay that Borrower's interest in the Property under the terms of this Security Ingtrument; (b) is not personally
obligated to pay the sums secured by this Securlty Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms ol this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivaring # or by
malling it by first class mall uniess applicable law requires use of another method. The notice shalt be directed to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shalt be given by
flrst class mall to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been glven 1o Borrower ar Lender when given as
provided In this paragraph.
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14. Govemning Law; Severablity. This Securtly Instrument shall be governad by Faderal law and the law of the jurls-
diction In which the Property is located. In the avent that any provision or clause of this Security Instrument or the
Nete confiicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the

Note which can be glven effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

15. Borrower's Gory. Borrower shall be given one contormed copy of this Security Instrument.

16. Assiynmert of Rerts. Borrowar unconditionally assigns and transfers to Lender all the rants and revenues of
the Property. Borrower authorizes Lender or Lender's agsnts to collect the rents and reveniies and hersby directs sach
tenant of the Praparty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agrearnent In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as Trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an asslgnment for addltional security only.

It Lender gives natice of breach to Borrower: (a) all rents received by Borrower shalt be held by Borrower as
Trustes for benefit of Lender only, to be appiled to the surns secured by the Security Instrument; (b) Lender shall be
antitied to collect and ceceive all of the rents of the Property; and (c) each tenant of the Property shall pay ali rents
due and unpalid to Lencter or Lender's agent on Lender's written demand to the tenant.

Borrower has not axeciuerd any prior assignment of the rents and has not and will not perform any act that would
prevent Lender frorn exercising s rights under this Paragraph 16.

Lender shall not be requlred to eatar upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender = a judiclally appointed recelver may do so at any time there Is a breach.
Any application of rents shall not cure crwuve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Praperty shall terminate when the debt secured by the Security (nstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower anu Lander furthar covenant and agree as follows:

17. Foreclosure Procedure. |f Lender requires \m:nudiate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding. Lender shal! be entitied to collect all expenses incurred in pursuing

the remedlas provided in this paragraph 17, inciuding, but not kimited to, reasonable attorneys’ fees and costs of
titte evidence.

18. Release. Upon payment of all sums secured by this Secus®y 'sstrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordsan costs.

19. Waiver of Homestead, Borrower waives all right of homestead sxemgptian in the Property.

)
)|
20. Riders to this Security Instrument. i one or more riders are executea by Gorrower and recorded together wit
this Security Instrument, the covenants of each such rider shall be incorporated (o 2nd shall amend and suppleme
@
2
"

the covenants and agreements of this Sacurity Instrument as if the rider(s) were a partof this Security instrumant.
{Check applicable box(es)).

(1 Condominium Rider [X) Adjustable Rate Rider [C] Growing Zouity Rider

] Pranned Unit Development Rider (] Graduated Payment Rider [_] Other (Specify)

»

] oue-On-Transfer Rider [ Tax-Exempt Financing Rider

Es6S0GE

»
s
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
instrument and In any rider(s) executed by Borrowsr and recarded with t.

JAY C, UILDRI

[Space Dear v This Lino For Acknowledgment)

STATE OF ILLINOIS, CO0K Courty ss:

), the undersigned , & Nolary Public in and for sald county and state,
do hereby certify that JAY C. ViLORIKS, AN UNMARRIED A AN

. personally known to me to be the sams person(s) whose name{s) IS
subscribed to the foregoing Instrument, appeared before me this day in persor, and acknowledged that HE

signed and delivered the said Instrumentas  HIS free and voluntary a1, Jr the uses and purposes therain
set forth,

Given under my hand and official seal, this (™" day of ‘4}1\\“&\»\'\ L1915

‘AL SEAL" | y
LAUREL J. FOGARTY ¥ | ( Q-
NOTARY PUBLIC, STATE OF ILLINOIS oAk \ = OO Ny
MY COMMISSION EXPIRES 10/27/97 - Notary Public™ Y~ —Y—

This inatrument was prepared by:

TINA RUTHERFORD

ICM MORTGAGE CORPORATION
14640 JOHN HUMPHREY DR. S 203
ORLAND PARK, IL 80482
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ADJUSTABLE RATE RIDER | ™™
131:7849133

THIS ADJUSTABLE RATE RICCH Is madethls 31t dayof __Jsnuary
and s Incorporatad into and shall be devmad to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Security Instrument”) of the sama dat2-given by the undersigned {"Borrower”) to secure Borrower's Note
(Note’)to _ICM MORTGAGE CORPORAT/ON
(the "Lender”) of the same date and covering tlie roperty described in the Security Instrument and located at:

11816 SOUTH KEELER AVENUE, ALSIP, ILL#

10I$ 60658
[Proparty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CMANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT Y045 BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TrF FORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemers imade in tha Security instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES I pisz ™

f N IHL
1996
(A) Change Date id i
The Interest rate may change on the first day of _ Agell —._ _, 187  andon
that day of each succeeding year. "Change Date" means each date an which the Interest rate cruld change.

(8) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index’ means the weekly
average yleld on United States Treasury Securlties adjusted to a constant maturity of one year, as made uvailable
by the Federal Reserve Board. "Current Index” means the most recent Index figure availabie 30 days before the
Change Date. if the Index (as defined above) Is no longer avallabls, Lender will use as a new Index any Index
prescribed by the Secretary (as defined In Paragraph 7(B)). Lender will give Borrower notice of the new Index.

{C) Calcuiation of interest Rate Changes in

Before each Change Date, Lender will caiculate a new interest rate by adding a margin of _Two and Three ,r
Egurths percentage points ( _2.750__ %) to the Current Index and rounding the sum to the »*
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of the Note, the  ~
rounded amount will be the new Interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The Interest rate will never increase or decraase by mare than one percentage point (1.0%) on any single Change
Date. The Interest rate will never be more than five percentage paints (5.0%) higher or lower than the inftial interest
rate stated in Paragraph 2 of the Note.

iCM Form #8714 12/90 (Rev. 1A9%) ¢ Page 1 of 2
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{E) Catculation of Paymant Change

if the Intercst rate changes on a Change Date, Lander will calcuiate the amount of month!y payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payrnents. In making such calculation, Lendar wili use the unpaid principal
balance which would be awed on the Change Date if there had been no defauit in payment on the Note, reduced
by the amount of any prepaymants to principal. The result of this cailuulation will be the amount of the new manthfy
payment of principal and intersst.

{F) Notice of Changes

Lender will give notice to Borrower of any change In the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly paymant amount is due, and must set forth (I} the date of
the notice, (if) the Change Date, (lli} the oid intarest rate, (Iv) the new interest rate, (v) tha new monthly payment
amaunt, (v} the Current Index and the date it was published, (vil) the method of calculating the change in manthly
payment amount, and (vii} any other infarmation which may be required by taw from time to time.

(@) Effective Dite of Changes

A new interest rste calculated In accordance with Paragraphs 5(C) and 5(D} of the Note will become effective
on the Change Date. ' Byrawer shall make a payment in the new monthly amount beginning on the first payment
date which occurs at kuast 25 days after Lender has given Borrower the notice of changes required by Paragraph
5(F) of the Nots. Borrower civ have no obligation ta pay any Increase In the monthly payment amount calcutated
in accordance wih Paragraph (E) of the Note for any payment dats occurring less than 25 days after Lender has
given the required notice. If the-inonthly patyment amount calculated in accordarice with Paragraph 6(E) of the
Note decreased, but Lender fafted tc b6 -:mely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amouiit which should have been stated in a timely notice, then Borrower has the
option to elther (i) demand the return to Bc rrower of any excess payment, with Interest thereon at the Note rate
{a rate equal 10 the Interest rate which shouid '1ava bean stated in a timely notice}, or (ll) request that any excess
payment, with intzr=5i inereon at tha Note rate, be #priied as payment of principal, Lender's obligation to raturn
any e¥cess payment with interest on demand is not‘@ssignable even if the Note Is otherwise assigned before the
demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to tria tarms and covenants contained In this Adjustable
Rate Rider.

. ; ( (SEAL)
JAY C. ULDRIKS Borrower

— (SEAL} i __(SEAL)
Borrower Sorrower

ZES6N066
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