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2915244 MORTGAGE

THIS MORTGAGE ("Security Instramen) is givenon  APRIL 27, 19895 . The mortgagor is
NEAL I. ABRAMS
AND MYRIAM ABRAMS, HUSBAND AND WIFE

("Borrower”). This Security lustrument is given to
J M MORTGAGE SERVICES, INC.

which i organized wnd existing under the lawsof  THE STATE OF ILLINOIS , and whosy
address is 3400 DUNDEE ROAD-SUITE 150
NORTHBROOK, ILLINOIS 63062 {"Lerder"). Borrower owes Lender thy principal sum of
TWO HUNDRED THOUSAND AND 00/100

Danbrrs (1.5, $ 200, 000.00 h
This debt is evidenced by Borrower's note dated the same date us this Securiesiastrument ("Note™), which provides for
monthly payments, with the tull debt, it not paid eaclier, due and payable on  MAY - I, 2025
This Security Instrument secures to Lendler: (2) the repayment of the debt evidenced by the tiote, with interest, and all ranuwala.
extensions and modifications of the Note; (h) the payment of all other sums, with interest, wlvinced under paragraph 7 to
protect the security of this Secunty Instrament: and {¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey; 15 Lender the following
described property tocated in  COOK County, Hlinois:
LOT 23 IN WILSHIRE HEIGHTS UNIT II, A SUBDIVISION OF PART OF LhE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13, EAST () THE

* THIRD PRINCIPAL MERIDIAN, IN COQCK COUNTY, ILLINOIS.

Wenn) k243 C ”‘QW

05-32-305-D81
VOLUME 107

I885828E

which hus the wddress of 248 VALLEY VIEW DRIVE , WILMETTE
Hinois 60091 Zip Code  ("Property Address™):
ILLINOAS-Single Formily-FNMA/FHLMG UNIFORM

INSTRUMENT Form 3014 9/90
BRIUL) waom Amanded 591
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abtmin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. [f
substantinlly equivalent mortguge insurance coverage is not available, Borrower shal) pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o
he ia effect, Lender will aceept, use und retain these payments as 4 loss reserve in livu of mortgage insurance. Loss resorve
payments muy no longer be required, 3t the option of Lender, 1f mortgage insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becumes available nad i obtained, Borrower shall pay
the premiums required to maintain mortgege insurance in effect, or W provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower und Lender or applicable law,

9. Inspection. Lender or its agent may make reasoaable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priot to an inspection specifying reasotiable cause for the inspection.

10. Condemnation. The proceeds of any uward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cunveyance in lieu of condemnation, are harchy assigned and
shatl be paid to Lender.

In the event ole total tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeat,
whether or not then due, with any excess puid to Borrower. I the event of a partial taking of the Property in which the fuir
markel value of the Properiy tmmediately butore the taking ts equal to or greater than the umount of the sums secured by this
Securnity Instrument immediat:chefore the taking, unless Bocrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the folowing fraction: (a) the total
amount of the sums secured immerdiniely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shalioe paid to Horrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediate) btz the taking is less than the amount of the sums secursd immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applivable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security (nstrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or(if, atter notice by Leader to Borrower that the condemnor offers 1o make an
award or settle a claim for dumages, Borrower fails to cespond to Lender within 30 days after the date the notice is given,
Lender is authonzed to collect and apply the proceeds, at'tis option, either to restoration or repair of the Property or to the sums
secured hy this Security Instrument, whether or not then dug.

Unless Lender and Borrawer otherwise agree in writing, «ny application of proceeds to prinvipal shall not extend or
postpone the due date of the monthly payments referred 1o in paragianns. | and 2 or change the amouat of such payments.

11, Borrower Not Releused; Forhearunce By Lender Not a Woiver, Extension of the time tor payment or modification
ol mnortization of the sums secured by this Security Instrument granted by Leader to any successur in interest of Borrower shald
not operate to release the liability of the original Borrower or Burrower's <z cessors in interest, Lender shall not be required to
commence proveedings aguinst any successor i interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured hy this Secunty Instrument by reason of any demand made kv the origing! Borrower or Borrower's
suecessors in interest Any forbeasance by Lender in exercising any right or remedy sl rot be a waiver of or preclude Lhe
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Severn) Linbility; Co-signers, The t(vonants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, saviect to the provisions of
parugtuph 17, Borrower's covenuats and agreements shull be jaint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) 15 co-signing this Security Instrument only to morigage. geant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums
secured by this Security Instrument; und (c) agrevs that Lender and any other Borrower may agree to extend, i ify, forbear or
make any accommadations with regard w the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Loan Churges. If the loan secured by this Security Instrument is subject to  law which sels maxitum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loun exveed the permitted limits, then: (a) any such foun charge shall be reduced by the smount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrowsr which exceeded permitted limits will be refunded to
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by muking a direct
prytnent to Borrower. 1f o refund reduces principal, the reduction will be treated as o partial prepayment withoul any
prepuyment charge under the Note.

14, Nutives, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicahle luw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail fo
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Londer's wildross stated herein or any other address Lender designites hy nbtico fo Borrowsr. Any notice provided for in this
Security Instrument shull be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Luw; Severuhility. Thig=Suesity, Insirument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. Mw gxgg*s,q{b?ﬂn ¢ of this Swurity [nstrument or the Note
conflicts with applicable law, such conflict sh m ov.l.slup urity [nstrument or the Note which can be
given elfect without the conflicting provision mm ¥ ThiE s rity Instrument and the Note are declared
to he severable,

16. Borrower's Copy. Borrower shall gl ' and of this Security Instrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. y part of the Property or any interest in it
is sold or teansterred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunity Instrument. Howaver, this option shrll not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumont.

IF Lendes exercises thts option, Lender shall give Borrower nutice uf aeceleration. The notice shall provide & period of put
less than 30 days *cam the date the notice is delivered or mailxd within which Borrower must pay all sums secured by this
Security Instrument. [f/Gorrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Lastrument without further notice or demand on Borrower,

8. Borrower’s Right tn Reinstute, If Borrower meete certain conditions, Borrower shall have the right to have
enforceniont of this Secunty Lnsirament discontinued at any lime prior to the earlior of: (1) 5 days (or such other period s
applicable law may specify for relnstaterment) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of.<judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be dae_an2er thas Secority Instrument and the Nole as if no acceloration bad oceurred; ()
cures any doefauit of any other covenants or ugre=ments; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonahle attorieys® fees; and (d) takes such action as Lender may reasonubly require 1o assure
that the lien of this Security Instrument, Lender’s riphts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vpon reinstateinent by Borrower, this Security Instrument and the
ubligations secured horoby shall remain fully effective @50t no ucceloration had ocvcurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Nute; Change of Loun Servicer, The Note Gi a partial interest in the Note (together with this Security
Instrumeni) may be sold one or more times without prior notice w/farrower. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [Fibér is & change of the Loan Servicer. Borrower will be
given wrilten notice of the change in sccordance with paragraph 14 above 2id applicable law. The notice will state the name and
uaddress of the new Loan Servicer and the address to which payments should 'we made. The notice will aiso contain any other
information reguired by applicable law.

20. Huzwrdous Substances, Borrow:r shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anymic eise o do, anything affecting the
Property that is in vivlation of any Environmental Law. The preceding two sentences shal! act apply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized o be appropriate to normal
residential uses and to mmntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic ot other action by any
governmental or regulatory agency or private pacty involving the Property and any Hazardous Substance Or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaio’y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
a1l nevessaey remedial aetions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Lav and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parmgraph 20, "Environmental Law" means federal faws and taws of the jurisdiction where the Property is located that
relute to health, safely or environmental pretection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lende shall give notice to Borrower prior ta acceteration following Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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