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Account No. 1171171000118 This instrument was prepared by:

FIRST UNION HOME EQUITY BANK, N. A.
1301 W. 2IND STREET
{Name)

SUITE 108
QAK BROOK IL 60621
{Address)

MORTGAGE

THIS MCRTGAGE is made this __28thday of _ April 1995 __ .between the Mortgagor,

THOMAS M. GORMAN and ANNE M. GORMAN , HUSBAND AND WIFE, IN JOINT TENANGYherein "Borrower”),
whose address is 906 N TAYLOR OAK PARK |L 80302
and the Mortgagee, FIRST UNION HOME EQUITY BAUK. N A, .
a hational banking association organized and existing under the laws of the United States of America, whose address
is _ CONS-14 0361 CHARLOTTE, NC 28283 £ . (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S0 23,000.00 . which indebtedness is
evidenced by Borrower's note dated April 26 1995 any extensions, renewals and modifications
thereof (herein "Note™), providing for monthly instaiiments of principal and intirest, with the balance of indebtedness,
if not sooner paid, due and payable on May 1 2010 4

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, wi h interest thereon; the pavment
of all other sums, with interest thereon, advanced in accordance herewith to protect the sicuri'y of this Mortgage; and
the performance of the covenants and agreements of Borrowsr herein contained, Borrower dues nz:eby mortgage, grant
and convey to Lender the following described property located in the County of _COOK e , State of
[Hinois:

THE SQUTH 12 L/2 FEET OF LOT il AND THE NORTH 25 FEET QOF LOT 12 IN HULRBERT'S
SUBDIVISION OF THE BAST 340,84 FEET OF LOT 8 IN SUPERIOR COURT COMMISSIONERS
PARTITION CF THE SOUTH HALF OF THE SOUTH 85 ACRES OF THE NORTHWEST (QUARTER OF
SECTION 3 AND THE SQUTH HALF OF THE EAST 17 ACRES OF THE BOUTH 85 ACRES OF THE
NORTHEAST QUARTER OF SECTION &, ALL IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN (BXCEPT THE SOUTH 33 FBET OF SAID BAST 340.84
FEET) IN COOK COUNTY, ILLINOIS.
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which has the address of 908 N TAVLOR QAK PARK i 60302

{Sireet) (City) (Siate)  (Zip Code)

(herein "Property Address”) and Permanent Parcel Number _ 16-05-126-015 ;

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hercinafter referred to as the "Property.”

Any Rider ("Ricer") attached hereto and executed of even date is incorpornted herein and the covenant and
agreements of vhe Rider shall amend and supplement the covenants and agreements of this Mortgage, as If the
Rider were a p~it hereof.

Borrower covenants thoi Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propeity, and that the Property is unencumbered, excepl for encumbrances of record. Borrower
covenants that Borrower warawts and will defend generally the title to the Prupenty against all claims and demands,
subject to encumbrances of rezid.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and inierest indebiedness
evidenced by the Note and Inte charges us provide -5 the Note. This Mortgage secures payment of said Note according
to its terms, which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provius otherwise, all payments received by Lender under the
Note and paragraph | hereof shall he applied by Lender firs. *u iaterest due on the Note, second to the principal due
on the Note, and :hen to other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower sha! perform all of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with & ii2n_which has priority over this Morigage,
inciuding Borrower's covenants to make payments when due. Borrower shal' pay or cause to be paid all 1axes,
assessments and other charges, fines and impaositions attributable 1o the Property 'wkich may attain a priority over this
Mongage, and leasehold payments or ground rents, if any.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereaft’r er:cted on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such o%ic~ azards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Leader; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable 10 Lender and shall include a standard mortgage clause in favor of 2nd in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
ar other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restaration or repair of the Property
or to the sums secured by this Mongage,
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5. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall kecp the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Bosrower shall perform all of Borrower's obligations under
the declaration ci covenants creating or governing the condominium or planned unit development, the by-laws and
regulatious of the condominium or planned unit development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s inteest in the Property, then
Lender, at Lendev's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonah!~ wiaomeys' fees, and take such actions ns is necessary 1o protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebledriess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
paymenl, such amzans_<hall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragragn-6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender mry make ot couse to be made reasonable entries upon and inspections of the Property,
provided thai {ender shall give Boreewer notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

8. Condemnation. The proceeds of any nwoard or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property or pant thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender subject to the'c:rms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender ot 0 Walver. The Borrower shall remain liable for full
payment of the principal and interest on the Note {or any advupcciment or obligation) secured hereby, notwiths'anding
any of the following: (a) The sale of all or a part of the premises, <& the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for pa;iuent or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (1) th: release of all or any part of the premises
securing said obligations or the release of any party who assumes payment o1 the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impatz Lexder's right to a deficiency judgmeni
(in the event of foreciosure) against Borrower or any party assuming the obligaticis iereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise atforcé by applicable taw, shall
not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
comziied shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of patagraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mongage, but does not execute the Note: (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrewer's interest in the Praperty to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and withowt releasing that Borrower or modifying this Mortgage
as to that Borrower’s interest in the Property.
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1i. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these person’s names and
addresses appear in the Lender’s records at the time of giving netice and (b) any notice to Lender shall be given by first
class mail to Lender’s address stated herein or to such other address as lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

12. Governing Law; Severability. The stale and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mongag~. I» the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall no~ affect other provisions of this Mongage or the Note which can be given effect without the conflicting
provision, and to (hir end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein
"costs", "sxpenses” ans. "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein,

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordaton hercof.

14. Rehabilitation Loan Agreemen!. Jorrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or otiie: ivan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower 1o exechie and deliver lo Lender, in a form ucceptable to Lender, an assignment
of any rights, claims or defenses which Borrower\aay have against parties who supply labor, materials or services in
connection with improvements made 1o the Property.

15. Transfer of the Property or a Beneflcial Interest i Porrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial int2iesi in Borrower is sold or transferred and Borrower is
not 2 natural person} without Lender’s prior written consent, Lencer may, ai Lender's option, for any reason, declare
all the sums secured by 1his Mortgage to be immediately due and pay:tic. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Morgage.

{f Lender exercises this option, Lender shail give Borrower notice of accelertica. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Porrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiratizn of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or deriand.on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an asspinedon is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional si2:ges as authorized
by law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limlted to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

1NB1N (Rev O4) Page d i 6 (A4 I FR/ARMIPEL Myg

97 65R2%6




UNOFFICIAL COPY




UNOFFICIAL COPY

17. Assignment of Rents; Appointment of Receiver,Lender In Possession. As addilional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to coliect and retain such rents as they become due
and payable,

Upon accelerntion under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender shal!
be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to received fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this
Morigage.

18. Loan Chrages. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges. and
that law is final'y ) aerpreted so that the interest or other lcan charges collected or 10 be collected in connection with
the loan exceed peimi‘ted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge 10 the pernitizd limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrowsr., Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct paym.zito Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legislation. If, after the date here)f, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgags ur-any Rider, unenforceable according to their terms, or all or any part of the
sums secured hereby uncollectible, as otherwize provided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender’s opuna,-may declare all sums secured by the Morigage to be immediately
due and payable.

20. Release. Upon payment of all sums secured by this Yortgage, this Mortgage shall become null and void and
Lender or Trustee shall release this Mortgage without charge 2o.Borrower. Lender, at Lender's option, may allow a
partial release of the Property on terms acceptable to Lender and “e:der may charge a release fee. Borrower shall pay
all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives ali rights of homesteas exemption in the Froperty.

22. Hazardous Subsiances. Borrower shall not cause or permit the presence, vse.Jisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, ot storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate {u normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, lawsuit, oy .other action by any
cvernmental or regulalory agency or private party involving the Properly and any Hazardous™ Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Eivironmental Law and the following substances: gaso'ine, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile sclvents, materials contiining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 22, "Environmentat law" means federal laws and faws of the jurisdiction where
the Property is located that relate to health, safety, or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, al Lender’s address set forth on page one of this Morigage, of
any defavlt under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

7 -
— /, / ‘
Sy ?%,;.;4# (SEAL)

Borrower

@m& M. GSR
Z)ﬂ i (SEAL)

- ﬁormwcr

™ ANNE M. GORMAN
STATE OF Illinois L JSbF L A County ss:
/

1, TEEZ UNDERSIGNED ,a Notary Public in and for said Counly and State, do hereby certify
thet THOMAS M. AND ANNA M. GOR:AM ,personally known to me to be the same person(s) whose name(s)

1S/ARE subscribed to vl Turesoing instrument, appeared before me this day in person, and
acknowledged that T We signed and delivered tne <2id instrument AS HIS/HER/THEIR free and
voluntary act, for the uses and purposes therein sei fori,

Given under my hand and official seal, this 26TH day gf / APRIL 1993

4’—)’/

My Comm?'siop f%ifesé_,z ¥

. o
~QFFICIAL EEAL .
TIMOTHY J. O‘DONOL‘HUE
Notary Public. State of thinot?

My Cormmission ':Aifpua‘sj <
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