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ASSIGNMENT OF RENTS

Married
THIS ASSIGNMENT OF RENTS '3 DATED APRIL 21, 1988, between Robert Burrass( whoﬂu lddl'gl:l s 1185

Appile, Hotfman Estates, IL 60105(r7fe:red to below as "Grantor"); and Harris Bank Bartlett, whose address
Is 335 S. Main Straei, Bartlett, IL 80103 (»=ferrad (0 balow as "Lender").

ASSIGNMENT. For valuable consideration, Grentar assigns snd conveys to Lender all of Grantor's right, title,
and Interast In and to the Rents from the riidowing described Property located In Cook County, State of
linols:

Lot 4 (Except the West 20 Feet Thereo! Taken by Case 88L10207) In Unit Number 2 of Lexington
Fields, Being a Subdivision of Parts of Sectlon( 1).and 24, Township 41 North, Range 10 East of the
Third Principal Meridlan, according to the Pial fisreof, recorded Aprll 18, 1987 as Document
16880813, In Caok County, lllinols.

The Real Property or its address is commonly known as 431.%.5rth Meacham Rd., Schaumburg, it 00173,
The Real Property tax wentification number is 07-13-302 (H)5.

DEFINITIONS. The fallowing words shall have the following meanings when usedon this Assignment.  Terms not
otherwine defined s tus Axsignment shall hive the memings attrabuted to sach termesncine Uniform Commercind
Code. Al references to dotlar emownts shall mewn amounts in lawlul money of the Undied Sittes of America,
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Agsignment, The word "Assignment” meaus this Assignment of Renls between Grante:and Lender,
includes without Himitition all ssvigninents and security interest provisions relating to the Reats,
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Event of Default. The words “Event of Default™ mean and include without limitation any<o¥ the Evems of
Defuult set forth below in the section titled " Events of Delalt.”

0co

Grantor. The word "Grimtor” means Rohert Burress,

indebtadness. The word “lndebtedness” means afl principal and interest payable vader the Note and iy
arnounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.  In addition w the Note, the word “Indebteduess™ includes all obligations, debts and liabilities,
plus interest thereon, of Grantor e Lender, or any one or more of them, ax well as all cloims by Lender against
Grantor, or any one or mure of them, whether now existing or hereafier aristng, whether retited or unreluied 10
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
lquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebiedness may be or hereafier may
become barred by any statute of limiations, ,y\d whether such Indebiedness may be or herealter may become
otherwise unenforecable. (Initlal Here ;/’(/f )

Lender. The word “Lender” means Harris Bank Burtlet, its successars amd nssigny,
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Note, The word "Nuote” means the promissery note or credit agreement dated April 21, 1993, in the original
principal amount ot $100,000.00 from Urantor 1o Lender, together with ull renewnls af, extensions of,
modifications of, relinancings of, consolidations of, and substitstions Tor the promissary note ae agreement.

The interest rate on the Note is 10.500%.

Proplrty. The word “Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Proparty. ‘The waeds “Real Property” wwan the property, interesis aind nghts described above in the
"Property Delinition”™ section.

Related Documents. The wotde “Relued Documents” smean s nchude without limtation all- promissory
notes, credit agreements, loan agreemenis, cavironmenial agrecments, guarinticy, security agreenienls,
mortgages, deeds of trust, mwl all other instramenls, agreeiments and documents, whether now or bereafter
existing, executed in connection with the Indebtedness.

Rents. The ward"Rents” means all rents, reventes, income, dssues, profiiy and proceeds from the Property,
whether due now (or) biter, including without limitation all Rents from all leasen described on any exhibi
Miachied o thin Asapmem.

THIS ASSIGNMENT IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATICGNSOF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. [xcepl im atherwise provided in this Asagnment, Grantor shall pay to Lender
all anonnis secured by this Avdgnment a lhc¥ wecnmie due, mid shall strictly perform all of Gramor's o igitiony
under this Aqagrment Vntess amd until Lender execises ity right (o cellect the Rents ay provided below and so

long as there v to defaull under this Asvignment, Gratar may remtin v possession and control of and operate

and manage the Property and collect the Kents, provided ithat the Ernn!ing of the right to colteet the Rents shall

not censtityte Lender's consent (o the use of cash collatesal inehankraprey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIER WITH RESPECT TO THE RENTS. Wit respect 1o the

Renty, Crantor represents and warranty to Lewder that:

Ownership. Grantor v entitled to receive the Rents Tree wid Ctear of all oghts, Josns, tiens, encumbrances,
undd chaims except as disclosed o and accepted by Lemder in writkag,
Right 1o Asalgn. Grantor has the Tull right, power, wul authority G enter into this Assigniment and (o assign
and convey the Rents 1o Lender.
No Prior Assignment. Giruntor has ool previously assigned or conveyea the Bems o any other person by sy
instrument row 1 Torce.
No Further Transter. Grantor will not sell, assign, cncumber, or atherwise dispres of any of Grantor's rights
in the Rente excepi ax pravided in this Agreenment,
LENDER'S RIGHT TO COLLECT RENTS. l.cnder shall have the right at any time, wideven though no default
shall have occurred under this Assigrment, fo collecl and receive the Rent.. Forbis purpese, Lewder is hereby
giver and granted the followiag rights, powets aml authority:
Notice to Tenants. Icnder may send notices to any and all lenants of the Property advisiagaiem af this
Assignment and directing alt Rents to be paid direetly o Lender or Lender's agent.
Enter the Property, .ender may enter upon and take possession of the Property; demand, collect mmogeceive
fram the tenants of from any otfier persons tiable therefor, all of the Renis; institute and carry okt legal
procecdings necessary for the protection ef the Property, inctading such proceedings as may he nuccssurr o
tecover passession of the Property; collect the Rents and remove ny tenant or enits ar other peesons trom
the Pruperty.
Maintain the Property. [ender mmay enter upon the !’rq’mrly to maintain the Property and keep the same in
repiir: to pay the costs thereof and of all services of ail employees, including their “equipment, and of all
continuing casts and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, nssessments and water utikities, and the premiums on fire and other insurance effected by Lender un
the Property.
Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
Niinois and also all other laws, rules, orders, ordinances and requirenients of all olher governmental agencies
alfecting the Property.
Lease the ProFe_ﬂy. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or ugems as Lender may deem appropriate, ecither in
Lender's name or in Grantor's name, to rent and manage the Property, including the callection and application
of Rents.

Other Acts. Lender may do all such ather things and acts with respect to the Property as Lender mny deem
appropriale and may act exclusivety and solely in the place and stead of Grantor and to have all of the powers




UNOFFICIAL COPY




o;-at-ma U N O EEIL%J“TABIF'HE(E;Q PY Page 3

Loan No 21343 {Continued)

SR e, w4 1N . T Y ¢ B 3 A, AP ARt I

of Greantor for the purposes stited above.

No Requirement to Act. Lumder shall not be required o do ity of mc_li)rugumrz aeis or things, and the Sact
thit Lender shall have pecformed one or more of the foregoing acts or things shall not require Tender o du
mny other apecific act o hing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be lor
Grantor's account and Lender may puy such costs itad expenses from the Renis. Leader, in ity sale discrenon,
shall determine the application of nny and wll Rents received by it; however, aoy such Renin receivaed by Lender
which are not applied o such costs and expenses shall be applied to the Tidebtedness. Al expendimirey made by
Lender under t&;in Assipniieat and not reimborsed Jrom the Rents shall become o part of the Indebtedness
secured by this Assignment, and shalf be payable on demand, with interest al the Note ote from date ol
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the lndetiedness when due and atherwise performs il the
obfigations 1mposed upon Gramor wnder this Assignment, the Note, and the Related Ducaments, Lender shall
execute and deliver 1o Grantor_a suitable satisfaction of this Assignment und suitable stuements of teentnation ol
any financing siatenent on file cvidencing Lender’s security interest in the Rents and the Property. Any
termination fee requiced by Tnw shadl be paid by Grantor, §F permitied by applicable w11, however, payment iy
made by Grantor, whadier voluntanty or siherwise, or by gunrantor or by any third ity on the lmlulm.-hmm el
thereafter Lender is ferced o remit the it af 1 piymen (1) 10 Grantor's trustee in bankraptey of o any
stenilar person under ey fodernd or stite bunkrupley faw or faw lor the reliet ol debtors, () by teason of iy
Judgment, decree or order O3y court or administrative body faving jurisdiction over Lemder or any of Lender’s
property, of (€1 by reason of pay seltlemen or comprise of any clalm mude by Lender with any claimant (includiog
witheut limitation. Grantor), e budebtedness shall” be considered unpaid for the purpose of enforeetiient of this
Assignment and this Assignmentsnall continiie to e effective or shall be reinstined, a8 the case iy be,
tnotwithstanding any cancellation ol b Assignment of of any note or ather instrumient or greement evidencing
the Indebteduess and the Property wilieapriue o seeure the amount repaid or recavered (o the sathe exlent as f
that amount never hixl been originally received by Lender, and Grantor shall be bound by any judgment, decree,
arder, settlement or compromise relating to (e Lidebtedness or to this Assigniment.

EXPENDITURES BY LENDER. If Grantor Tals )to comply with any provision of this Assigmnent, or il any action ar
roceeding is commenced that would materintly” wdeet_Lender’s interests in the Propenty, Lender on Grantor's
shalf may, but shall not be required o, take any aeiwa that Lender deems appropriate. Kny amount that Leler

expends in so doing will bear interest at the rate charged umder the Nute from' the date acurred or paid by Lender

t the date of repayment by Grantor. Al such expenses, at temder's aption, will () be payable on demand, (b

he wdded to the m{'mcv of the Note and be upportioned saong wnd e payable with any mstaliment payments (o

become due during eihier (i) the term of any applicable insuranee pulicy or (i) the remaining leem of 1 Noke, oy

(c{ be trented as a badtoon payment wlich will De due and pigadieat the Note's smurity. 'Fh'ln Ansigimnent also

will sccure payment of these imonnts. The righty provided for w15 paragraph shall be in addition to any other

rights or uny remedies o which Lender iy De entitfed on neeousitor the defmilt. — Any such action by Tender
ishulll not be construed as curing the default"so as 1w bar Lender frow iy remedy that [t otherwise would have

1l

DEFAULT. Euch of the fullowing, at the option of Lender, shall constitmie un event of defasdt "Event of Delatt™)

under this Assigninent:

Detault on indebtedness. Fuilure of Grastar to make any payment when Gie<ndie Indehiedness,

Compllance Defautt, Fuilure ta comply with any other term, obligation, coveratt of condition contiined in iy
Assignment, the Note or in any of the Related Documents,

Falgs Statements, Any warranty, representation or statement made or furnished to Levgerby or on behal! of
Grantor under this Assignment, the Note or the Related Documents is false or mislealding i any materin)
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor 1o comply with any term, obligation, covenant, or condition” satuined in any
other agreement between Gramor amd Lender,

Death or Insolvency. The dleath of Grantor, the insolvency of Grantor, the appoiniment of a receiver lor iy
part of Grantor's property, airy assignment fur the benefit of creditors, any type of creditoe workout, ot the
commencement of any proceeding under any bankruptey or insolvency laws by or agninst Grantor.

Foreclosure, Forfeiture, etc. Commencememt of foreclosure or lorleilure proceedingy, whether by judicial
proceeding, seti-help, repossession or any ottier method, by iy creditor of Grantor or by any governmental
agency against any of the Propesy.  However, this subscetion shall aot apply in the evens ol n good taith
dispule by Cirntor ns o the vakidily or reasonableness of the chaim which is the basis ol the foreclosure or
{orefenure slrm:rmlin“, provuded thid Geantor giver Lender writion notice of uch cluim and furnishes reserves

ar a surety bomd For e claim stisfuctory o Lender

Events Atfecting Guaranior. Any of the preceding cvemts vceurs with respect to any Guarantor ol iy of the
Tndebtedness or any Guarantar dies or becomes incampetent, or revokes or dispites the validity of, or liabiilty
under, any Guarnniy of the Indebtedness.

Insecurity. Lender rensonably deems itsell insceure.

RIGHTS AND REMEDIES ON DEFAULT, Upun the occurrence of uny Event of Deliult and at any time thereatter,
Lender may exercise any one or mare uf the following rights and romedies, in additbon 1o any other rights or
remedics provided by law:
Accelerate indebtedness. lLcnder shal) have the rl‘un st ity option without notice to Grantar 1o declare the
entire Indebtedness immediately due nnd payable, including any prepayment penatty which Gramtor would be
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required o pay.

Collect Rents. Lcuder shall have the right, withont antiee to Grantor, 1o take possession of the Praperty and
collect the Rents, including amounts past due and unpiid, and apply the net proceeds, over and above
Lender’s cosis, against the ﬁulchrcdncsn. Iy Tustherance of this ripfhl, Lender may reguire mny tenant or other
user of the Pn(»pcrly o make pu{vmcnm of rent or use fees direetly 1o Lender. 1f the Rents are collected by
Lender, then Grantor irrevocably desigmates Lender ay Grmtor™s attoriey-in-fact 10 endorse instruments
received in payment thereof i the nane of Grantor amd Lo negolite the same and colleer the procecds.
Fayments by tenants or other users te Lender in tesponse 1o Lender's demntul shatl satindy the olligations for
which the payments are made, whether or pot any proper geounds for the demnnd exised. Cender may
exetcise it righty ueder this sabpreragrapl edther i person, by ageay, or throngh o seceiver,

Mortgagse In Possession. icnder shall have the right to he placed ay mortgagee in possession o to bave n
receiver appointed to take possession of all or un!y part of the Property, with the power to protect and preserve
the Property, 1o operate the I’rupcnr preceding fureclosure or sale, and o colleet the Rents from the Property
and apply “the proceeds, over and above the cost of the reeeivership, agiinat the Indebtedness.  The
mongigee i rassession or receiver may seeve without bomd iF permitted by law. Lender's right to the
appointment o recetver shall exist whether or ot the appacent value of the Property  exceeds e
Indchtedness by » substantial amount. Employmem by Lender shall not disgqualify o person Trom serving ny i
teceiver.
t?tl'llor Remedios, coder shall have all other rights and remedies provided 1n this Assignment or the Note or
y law.
Waiver; Election of Rerec.as. A waiver hy any party of a breach of a provision ol this Assignment shall not
constitute a waiver of or prejudics the party’s righty otherwise to demand strict compliance with that provision
or an( other provision. Efection by Lender to pursie any remedy shall not exclude pugsuil of any other
remedy, and an clection o make Gxpensditures or take action o perform an abligation of Gramtor under 1his
Assignment after failure of Grantor o perform shall not affect Leader's nght 1o declare a defanlt amd exercise

ity remedies under this Assignment.

Attorneys' Fees; Expenses. [l lendzcoinstitules any sl or action o enforce any of the terms of s
Assigminient, Lender shall be entitled o recover such sum as the court may adjudge reasonable as ittomeys’
fees b tnal and an any appeal. Whether or not ary court action is involved, all reasonable expenses incurred
by lender that in Lender's npinion are necessisy- ol smr lime for the protection of is interest or the
enforcement of ity rights shatl become o part of the Indstiedness P.’lyulllc on demaad and shadl benr iiierest
from the date of expenditure until repaid at the rate’ provided for in the Note.  Expenses covered by thiy
Furugruph inchude, without limitation, however subject s ay Hnits nider applicable faw, Leader's attorueys’
cew and Lender's legal expensey whether ar not thiere s o fwwsuit, including attorneys® fees Tor hankrupiey
proceedings (including efforts o modify or vicale any slosidic stay or injuncion), appeals anid any
anncr[pmr: post-judgment collection services, the cost of searching reeords, obtaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and” Hude insurance, (o the extent permitted by
applicable law, Grantor also will pay any court costs, in addition 10 2440ther sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are o part of this Assignment:

Amendmants. This Assignment. together with any Related Documents,"cansiitutes the eiire sideistinding
and :%rccmvm of the parties us 10 the matters set torth in this Assignment.  Nowdreration of or amendment 1o

this Assignment shall be effective unless given in wriling wul signed by the garcy or parties sought to e
charged or bound by the abteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accey'ed hv Lender In the State of
INinois. This Assignment shall be governed by and construed in accordance with the iaws of the State of

INinols.

No Madificatlon. CGrantor shall not cnter into uny agreement with the holder of any mortgnge, Sz ol trust, or
other security agreement which hay priority over this Assignment by which that agreement “is gsendified,
armended, extended, or renewed without the prior written consent of Lender. Grantor shall neither reasest not
aceepl any future sdvances under any such sccurity agreement without the prior writien consent o Lender.

Sovorabllltr. If & court of competent jurisdiction finds any provision of this Assignment (o be invalul or
unenforceable as to any person of circumstance, such finding shall not render shiat provision invalid or
unenforceable as 1o any other persons or circamstances.  H feasible, any such olfending provision shall be
deemed 1o be muditied o be within the limits of enforceability or validity; however, it the offending provision
canmot be so moditied, it shall be stricken and all ather provizions of this Assignment in all other respects shall
rematn valid and enforceable.

Successors and Assigns. Subjcct to the limitations stated in this Assigiment o teansfer o Oramor's
interest, this Assignment shatl be bitsling upon and nure to the henefit of the parties, their suceessors and
assigns. 1 ownership of the Propenty becomes vested in a person otier than Grantor, Leader, without notice

o Grantor, may deal with Grantor's successors with reference 1o (his Assignment and the Indebtednesy h{
WAK of forbearance or extension without releasing Grantor from the obligations of this Assignment or Siability
under the Indebiedness.

Time Is of the Essence. Time is ol the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Gramor herchy rejeases and waives all rights and benefits of the
homesiead exemption laws of the State of THinois as to all Indebieducss secured by this Assignment,

Walvers and Consenta. Lender shalt not be deemed {o have waived any rights under this Assignment (or

ocnN-RZS6
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under the Related Documents) unless such waiver o in writing urd signed by Leader. No delay or omission
on the part of Lender in exertising nn¥ right shall operate oy i waiver of wch right or any otlier right.
waiver by any party of a provivon of hin Asagnment shidl not conmtilue a waiver of or prejudice the pany’s
right otherwise to demand winct comphance wilh (hat pravision or any other provision. ~ No prior waiver by
lender, nor amr course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as w any future transactions.  Whenever consent by Lender in required
in this Assignment, the granting of such consent by Lender in any instance shidl not constitute continung
cunsent th subsequent instances where sich conwent is reguired

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

b .
X HT
Robert Burrers

INDIVIDUAL ACKNOWLEDGMENT

sweor ([0t W
) 88 P

Ve " h
COUNTY OFU"OWL T h""ﬂ”

On thin day before me, the undersigned Natary Public, personally wppearcd Robert Burress. 16 me known Lo be
the Individugl described in amt who executed the Assignment ol-Kents, and acknowiedged that he or she sigied
the Assignment as his or her free and voluntary act and deed, feeape uses nnd pueposes therein mestioned.

Given under my hand and official seai this 2//2»# Cdayel /él//(t/ , 19 _4}‘ .

/ >, .
By \ﬁ d‘}u- M R"ldmﬂ at o “““"I”‘ﬁFFmﬂt'wt"“""""";i N
;

- o Joyea La
Notary Public In and for the State of ,./_//"‘9’!__ e 24 Moty F‘-"4?=c. Stantff ol Minols
3ty Comivaution Expires 81297

My commission expires _?_Z?_f“_ﬂ_w/h 4/ 4”7 - |V o S —

o

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.9 (¢) (995 CFI ProServices, Inc. Al rights reserved.
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